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MORTGAGE

'fi‘ills MORTGAUR '(’Socurlly Im.t:uawm'}'h pivwnon  SEPTEMBER 27, 1994 » Tho mortgugos s
SASTH CHICAG) WK AS TRUGTER, LNER TRUGT ACREEMENT DRIEDD 979/ KNIWN 765 Srisr My (*Borrower),
This Security Inatruract is givento  SOUTH CHICAGO BANRK

. which is orgumized

30 cxisting under the laws o/ the State of I11linods.nndwhosonddrestls 9200 SOUTH
COMMERCIAL AVENUY, CHICACO, 1L 60817 , (“Londer*). Dorrower owea Lowder

the principal sum of SIXTEEN Ti'OUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars (U5 $31%, 4%0. 00 ), This dobt Is evidonced by Bocrower's nilo dated (he samo date

as ¢his Securily Tostrurient ("Note*), which srovidos for monthly paymonts, with the fult dobt, if not paid amlier, dus and payable

oo QCTOBER 1, 3009 » Thig Sacurhy insirumont securos 10 Lendor: (n) the ropaymont of tho dobt evidenced by

the Note, with Lntorest, and all sonowals, extorsivas und modifications of 1he Note; (b) the puymicat of all other sums, with

Qﬁ inturet, advanced ualer pavngraph 7 to protocy ahs sceurity of thin Securlty Instrunvont; and (¢) the performance of Boreower's

N covenants and agresmonts under thix Socurity fnsteotant and the Noto, For thin puepose, Dorrower does hereby mortgage,
Q. grant nndd convey to Lewdor the fullowing deseribed propiriy located In - COOK Counly, linols:

LOT 16 IN BLOCK 5 IN MARY P.M. PALMER'S ADDITION TO SOUTH CIIICAGC, IN
BECTION 32, TOWNSHIP 38 NORTH, RANGE 18, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF PHCORDED BEPIPEMBER 30, 1882 AS
DOCUMENT 4230031, IN COOK COUNTY, ILLINO1G.
_ (’".‘

b

, | | li
PON: 21-32-209-039-0000 VOLUME NO.: 278 “

which has the ailress of 8538 5. Buffale . chicago M,

fieves) o) ~'<
Winois 60617 ("Property Adidrens); Lo
{Tiy Cene] Y
TOGETHER WITH )l the improvomsonla now or hercafer arected on tho property, and all ensoments, appucteaances, and
fixtures now or heroafior a part of tho propurly, Al roplacemunia and additions shall also be covarud by Uils Socurlty tistrument,

All of the forcguing s reforred wo 1 thls Socurity Instrument aa the “Property.” |
BORROWER COVENANTS that Borrowur b Inwfully sclsad of tho esinto heroby conveyed und has the right (o moriguge,

grant and convoy tho Property und that the Property s unencumbered, excop for encumbrances of rocord. Borrower warrnnls
and will defond gonceally the title to tho Property against ll claima ard demanda, subjoct 10 any encumbreunces of record.
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THIS SECURITY INSTRUMENT combincs wnifors umﬁm\for natlonnl usc and non-uniform covenants with limited
variations by jurisdiction 1o constitute » uniform sceurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lendder covenant and agrec as follows:

1, Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompily pay when due the principsl
of and Iiterest on the debt evidencedd by the Note snd any prepayment and late charges duc under the Nole,

2, Funds for Twxes and Insurance, Subject to applicable law or (0 a written waiver by Lender, Borsower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funda) for: (s} yearly tanes
and mascasments which may atlain priorly over this Security Insurument as a licn on the Property; (b} yearly lcaschold payments
ar ground rente on the Propeny, if any; (c) yoarly hazard os property insurance premiums; () yearly Nood insbrance premivms,
il wnty; (6) yerrly morigage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in sccordance with the

provisiony of ;mugmpb B, In Niew of the payment of morigage insurance premivms, These ilemie are cailed "Eacrow Hems”

Lander may, « any tine. colleet wnd hold Punds in an amount ot 1o exceed the maximum amount & Jender for » federally
reluted mortgage Joan mey require for Durrower's escrow account under the federal Real Eslate Settlemen Procedures Act of
1974 as amended from tioie fo-time, 12 V.S.C. §2001 ¢t seq, {"RESPA’), unicas snother Jaw that applics ter the Funds seta
lesser amount, J1 g0, Lende: muy st any time, colicct and hold Funds in an amount nol 1o exceed the lesser amount. Lender
muy estimato the amount of Funds vz on the basis of current dala and reasonable estimutes of expenditures of future Bacrow
Tiemn or athorwise I accordance with ay plicable Taw,

The Fundy shal) be held in an insthotion whose deposits arc insurcd by a federal agency, instrumentality, o entity {including
Lender, If Leador s wuch an Insthution) of in ey Fedeeal Home Loan Hank, Leader shall apply the Punds 1o pay the Eacrow
femin, Lender may not charge Borrowsr for toldisz and applying the Funds, annually analyzing the cicrow account, or verifying
the Escrow ltems, unless Lender pays Borrower Dalercal on the Funds and applicable law permits Lender to anake such a charge,
Huwmr. Londer may require Borrower 10 pay n ore-Dine charge for an independent real estate (ax reporting scrvice used by
Lender in connoction with this lown, unlcas applicable taw provides otherwise, Unlews an agrcement is made or applicablc Juw
recpuires intercat to be paid, Lender shall noi be required to pay Borrowes sny Interest of cmun;s on the Funds, Botrewer and
Lender may agrec b writing, bowever, that interen shall be pald 0 the Funds, Lender shall give to Borrower, without charge,
an unnual sccotnting of the Punds, showing credits and debits izt Funds and the purpise fos which cach debit 1o the Punds
wia minde. The Funds are pledged as sddilions) sceurity for all sums o cured by this Secnrity Instroment,

If the Punds held by Lender excecd the amouats permitted 1o be tcld by applicable law, Lender shall accoint to Borrowes
for the cxcess Funda ln wecordance with the requirements of applicable Iz i the amount of the Fands hekt by Leuder at any
time is not sulficient to pay the Escrow ems when due, Lender may s nodi’y J3oniower in wiiling, and, in such case Borrower
shall pay to Leader the amount necessary 1o make up the deficlency, Borrower shm' make up the deficicncy i no more than
twelve monthly pryments, st Leader's sole discretion,

Upon payment in full of «ll sums securcd by this Sccurity Instrument, Lender shafl promntiy refund (o Borrower any Funds
hold by bander, U, under puragrapl 21, Lender shall acquire or sell the Propenty, bender, ;i io the acnainition or sale of the
Fropenty, shalt apply any Punds held by Lender at the time of scquisition or sale as n credit cguinad (he sums secured by this
Socurity Instrument,

3. Apphiontion of Payments, Unleas applicable law provides otherwise, all paymenta received by Lender umder paragzaphs
1 e 2 ahnll be wpplicd: tiest, to kay prepayment charges due under the Note; second, 10 amounis peyadic under pusagraph 2,
third, 1 Interest due; fourth, ta principal duo; and Iaat, 10 nny late charges duc under the Note,

4, Chargesy Liens, Borsower rhell pay all (axcs, asscasments, charges, ines and impositions altribuizle ta the Property
which may attain priority over this Security Instrument, and lesachold payments or ground rents, if any, Borrower shall pay these
_ obligmions in the manner provided in paragraph 2, or if not paid in that manncr, Borvower ahall pay them on timie dircctly ta the
T person owed payment, Borrower ahall promprly furnish 10 Lender all notices of amounts to be paid undar this psragraph, i
Borrower makes these payments directly, Dorrower shall prompily furnivh 1o Lender receipis evidencing the payments,

o Borrower shatl promptly discharge any lien which has priority over this Sccusity Instrument unfoss Borrower: {a) agreea in
writing to tho paymont of the obligrilon sccured by the lien kn a mannce accopiable to Lender; (b) conlests in good fafily the Nen
by, or dofends against caforcement of the lica in, legal proceedings which in the Lender's opinion operste fo prevent the
cnforeement of the licw; or (¢} sccures from the holder of the licn nn agrecment satisfactory o Lender subordinating the lien to
this Sccurity Instrument. If Lender determincs that any part of the Property ia subject 1o a licn which may alinin priority over
this Securily Instrument, Leador may give Borrowes » notice identifying the lien, Borrower shall saliafy the lien or take ane o0
moso of the actions sct forth above within 10 days of the giving of nctice,

8. lwurd or Property Imsurance, Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured againat loss by fire, hazards included within the term "edtonded coverage” and any ofber hazards, including
floods or Rooding, for which Lender requires Insurance. This Insurance shall be maintainod in the amounts and for the periods
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thai Lendor requires. Tho Insurance carrier providing the iiisurance shall bo chosen by Borrower aubject lo Lender's approval
witich ‘shall not be unreasonably withheld, 1f Borrower fails to malitain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lenders rights in the Proporty in accordanco with paragraph 7, '

All insuranco poficies and ronewals shall bé accoptablo to Lendor and shall include u standurd morigage clavse. Londer
shull have the right to hold thie polictes and tengiwals. 1f Lender requires, Borrower shali promptly give to Lender all receipts of
peid premiums and renowal sotices, Inthe eﬁép; of toss, Borrower shall give prompt noilce to the insuennce carrer and Lender.
Lender may make proof of foss if not mads prompily by Borrower. ' ‘

Unless Lender and Borrower otherwisc ugree in writing, insurance praceeds shall be applied to restoration or repair of the
Property damaged, if ilic testoration or repilr 1 cconomically feasible and Londer's security is not lensened, 101ho restoration or
Topair is not cconomically feasible or Leador's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether of not then thid, withi any oxcess paid to Borrower, 17 Bofrower abundons the
Property, or docs 74 Snswor withia 30 days's nlice from Lender that the Insusanco carrier hus offered 10 setilo a claim, thon
Lender may collect the-tnsurance proceeds. Lender may use the procecids to repale oe restors the Property or 1o poy sums
sceured by this Scourity Tnsirument, whether or not then due, The 30-duy period will begin when the notiee is given,

Unless Lender and Sorower othcrwlise agreo in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ;pi-.mcm referred to in parngraphs 1 and 2 or change 1he amount of the payments, I
under paragraph 21 the Property s wequired by Londer, Borrowsr's right to uny Insurance policies and proceeds resulting from
damage to the Property prior to the ueguisition shall pass to Lender to tho extent of the sums sceured by this Security Instrument
immediatcly prior to the acquisiion, o o

6. Occupuncy, Preservation, Maliier.ance and Protection of the Property; Borrower's Losn Applieation; Leascholds,
Bocrower shall occupy, establiah, and use the Fropsriy ne Borrower's principal residence within sixty days after the exeoution of
this Sccurity lestrument and shall gontinuo to ceerpy the Proporty as Borrower's principal residence for at leust one year nfter
the date of occupancy, untess Lender otherwiso agrevs in writing, which consent shull not be unreasonubly withheld, or unless
oenualing circumstances oxist which aré beyond Sorsewer's control, Borrower shall not destroy, damage or impalr the
Fraperty, aifow the Proporty lo deteriorate, or cammil wasts-w the Property, Borrower shall be In' defuult if any forfeiture
sclion or procceding, w’:ther civil or ceimiral, is bagun that in Lander's good fith judgment could cosult in forfelture of the
Property or otherwiso mutcrislly impale the lion created by this Seedrity Insteument or Lendor’s sccurily intercst. Borrower may
cure such » defauk and reinstaie, as provided in paragraph 18, by (avsing the actlon or proceeding to be dismissed with a ruling
thal, in Lendor's good! faith determination, precludes forfulturo of (ke Forrower's interest in the Property or other materiel
impalrmant of the lon csaated by (his Security Instrumont or Londor's suenrity Interest. Borrowor shall also bo In dofanit I
Borrwer, duting the loan application proccss, gave matcrially false or innccureis informatlon or stuiementa to Lendee (or fufled
to provido Lender with any maloria) information) in connectlon with the loan svidraced by the Notv, including, but not imited
to, representations concorning Borrowee's occupancy of the Froperty as a principataenidence, 17 this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the tease, 1¢ Bosrower aequires fes thle to the Property, the leaschold
and the foe title shall not merge unless Londer agrocs to the merger In writing.

7. Proleciion of Leader's Rights In the Property. Tf Borrowor fails to perform the coveannts and agrecments contained In
this Sccurlty Instrumend, of there I o legal procteding thut may significantly affect Lemcder's rights in the Property (such as 2
proccoding in bankrupicy, probate, for condomnation or forfeiture of 1o enforce Iaws or roguiatinsj, tien Londer may do and
pay for whatcvor is noconsary lo protect the vatuo of tho Property nnd Lender's rights in the Property, - Lender's sctions may
inchude paylng any suma secured by o lgn which has priorlty over this Security Instrument, nppearing in eout, paying rensonable
attorncys’ fcea and ontering on the Praperly to mako repairs. Although Lercder may tuko sction under thix purageaph 7, lender
docs not have to do s, ‘ : o ’

Any amounis disbursed by Lemder under thix paragraph 7 shull become additlonal debl of Borrower seeured by this Sceurd
Instrument. Unleas Borrowor and Lender agree 10 other terma of paymont, theso amounis shudl benr Intorest from tho date of
disbursemnnt ay ine Noto rato and ahall bo payablo, with intcrest, upon notlco from Lender to Borrower requesting poyment,

8. Mortgege lnsurancs, 3 Lender required mongage insurunce as a condition of making the loan seeured by thls Securin
lastrumont, Borrower shull pay tho promiums roquired lo malntala the mortgage Insiranco In effect, 1f, Tor any ronson, 1, -
mortgago insurnnco coveragy ruquired by Lendor lapsea or censss 1o bo In'cffect, Borrower shalk puy the premiuma required |
obtain coverags substantially equivalont to the mortgnge insurance praviously in offect, at a cost substuntlally cquivalent 1o the
cost 1o Borrower of the mortgage insurance proviously in offect, Trom an alternato mortgugo insurer approved by Lender, If
subscantially cquivaleni motgage insurance coverage s not avaliable, Boriowor shall pay 1o Londer cuch month a sum equal to
ono-iwclfth of the yearly mortgage insurance premsium being pald by Borrowor whon the Insuranca coverags lapaed o consed to
ba i offect. Londer will acccpt, uso mnd rotwin thess pryments ox n loss resorve in licw of morigage liirance, Loss rosorve *
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payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage {in the amount and {or the period
that Lender requizes) provided by an insures approved by Londer aguin becomes available and is obtaincd. Borrower shall pay
the premiums required to mainlain morigage insurance in cffect, o Lo provide a logs reserve, until the requirement for mortgage
insurance ends in accordence with any wrilten agrecment betwoen Borrower and Lender or applicable law.

9. Inspection, Lendur or its agent muy make seasonable catrics upon and inspections of the Propesty. Lender shall give
Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the inspedtion.

10, Condemnutios. The procceds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall b2 paid 1o Lender,

In the event of a tota) taking of the Property, the procecds shall be applied to the sums secured by this Sceurity lastrument,
whether or not then dus, with any excess puid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking is equal 1o or greater than the amount of the sums sccurcd by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumedt 8).all be reduced by the umount of the procecds multiplicd by the following fraction: (a) the lotal amount
of the sums sccured immdiately before the taking, dividod by (b) the fair market valuc of the Property immediately before the
taking. Any batssce shall be j7id 1o Dorrowey, 1n the event of a partial taking of the Property in which the fair market valuc of
the Property immedinlely beior, the Laking is less than the amount of the sums secured immediately before the {uzking, unicss
Borsower and Lender otherwise wizez in writing or unless applicable law otherwise provides, the procecds shall be applicd 10 the
sums sccurcd by this Security knstrumon’ whether or not the sums are then due,

If the Property is abandoned by Farrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrowe) f2ils 1o respond to Lender within 30 days after the date the notice is given, Lendes
is authorized 1o collcet and apply the proceedr, at itx option, cither (o restoration or repair of the Propesty or to the sums securcd
by this Security Instrument, whether or not then (ue.

Usless Lender and Borrower otherwise agres i writing, any applicalion of proceeds to prineipa! shall not cxiend or
postponc the due dule of the.monthly paymente referred to ir paragraphs 1 and 2 or change the amount of such payments,

15, Borrower Not Reieused; Forbearunce By Lender 5ot a Walver, Extension of the time for payment or modification of
amartization of the sums sccured by this Scurity Instrument granted by Lender to any succeasor in interest of Borrower shall
anl operate lo releaso the liability of the origing Borrawer or Boereoiver's successors in interest, Lender shall not be required to
commence proceedings against any successor in imerest or refuse t< extend time for payment or otherwise modify amortization
of the sums.sccured by this Securily Insirument by rewson of any-drisand made by the original Borrower oy Borrower's
succemors in intercst. Any forbearance by Lender in excreising any right ox remedy shall not be a waiver of or preclude the
exerclac of any right or remedy,

12, Buccessors aud Asslgns Hound; Jolnt aud Several Liabllty; Co-sigaen, The covermnts and agreements of this
Securlty Instrument shul) bind and benefit the successors snd assigns of Lender- pinl Borrower, subject 1o the movisions of
paragraph 17, Borrower's covenants and agrcements shall be joint and sevesal, Auy Borrower who co-signs this Security
Instrument but doces not exceute the Note; {a) is co-signing this Security Instrument ouly t> morigage, grant snd convey thal
Borrower's interest in the Property under the terms of thia Security Instrument; (b) is not perwaully obligated to pay the sums
secured by thix Sceurity Instrumenl; and (¢} agrees thal Lender and any other Borrower may agrec 12 extend, modify, forbear or
make any sccommodations with regard (o the terms of this Security Instrument of the Note withoul that Borrowes's consent.

13, Lown Charges. If the loan sceurcd by this Security Instrument is subject to a law which sets maxiaem Joan charges, and
that Jaw ix finally imerpreted so that the interest or other losn charges collecied or 10 be collected in copzicetion with the loan
exceed the permitced limits, then: (w) any such Joan chasge shall be reduced by the amount neceasary to redurs the charge to the
permitted Jimit; and (b) any sums already collecied from Borrower which excecded permitted fimits wiil be refunded ta
Borrower, Lomder muy choose to make this refund by reducing the principal owed under the Note or by making a direct

‘v puymont to Borrower, 1f & refund reduces principal, the reduction will be reated as » partial prepayment without smy
& Prepayment charge under the Note,
" 14, Nolbows. Aay notice to Borsower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
A3 by firat class mall unicas applicable Inw requircs use of anothes method, The motice shall be dirceted (o the Property Address o2
any olher addrcas Borrower designates by natice (o Lender, Any notice 10 Lender shall be given by first class mail 10 Lender's
& addross stutod herein or any other addreas Londcr deaignates by notice (o Botrower, Any notice provided for in this Seeurily
Instrument shall be deemed 10 have bees given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbiilty, This Sceurity Instrument shall be governed by federal law and the faw of the Juridiction
in which the Proporty is located. tn the cvent that any provision or clsusc of this Sccurity Insirument or the Note conflicts with
applicable law, such conflict shall not affect other proviaions of 1his Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Nole wre declared to be
severable,

f omnidion Tathrluges, Ind. (800 DET-BHN + LL0IAN Form 3014 #/80 (pape 4 Of 6 pages)




UNOFFICIAL COPY

16, Borrower’s Copy. Borrower ahall be given ane conformeit copy of the Note and of this Securlty Istrament,

17, 'Transfr of the Property or a Benvficial Interest In Borvowsr, If ull or any part of the Proposty or uny interest in it is
sold or teanaferved {or if'a benoficial Intorost In Borrowey I aold or translesred wad Borrownr Is nod a nuturnl person) without
Lender's prioe written consent, Lander may, &t its option, require immedinte payment tn Tull of all sums sccurnd by this Seeurty
Insteumont, Howover, this option shall not be oxercised by Londor If excrcise is prohiblied by fedural Inw as of tho date of thia
Sccurily Instrumont,

I Londer exnsciacs this optlon, Lender shull give Borrower notico of aceoleration. The notico ahall provide » perlod of not
lcas than 30 days from the dalo the nidice ia delivered ar mallocd within which Borrowes must pay wit suma secured by this
Socurily Instrument, 1 Boerowor faila Lo pay thoso suma prior (o the expiration of this period, Lender may invoke any remedies
permiticd by this Socurity Insizument without further notice or demand on Borrower, :

18, Borrower’s Right to Reinatate. 1f Borcower mools certain conditions, Borrowor shall huve the right 1o have
cnforcement of this Séeurity Insirument discontinued a¢ any‘tlmo prior to the carlier of: (a) § duys {or such other period i
applicable lnw mny spovify for reinstatomont) before aale of the Property pursiiani to any power of sals conialned in this Security
Insteuruent or (b) entey of b judgmont onforcing thia Security Enstrument, Those conditions are that Borrower: (u) pays Lender
all sums which then would e due under this Sccurity Instrument and the Noto as i no uceeleration had vecurred; (b) cures any
default of any other covennnts o vgreements; {c) pays sl oxpenses Incurred fn enforcing this Securlty Instrament, including, but
not timiled 1o, reasonablo wttorney s fsos; and () takea such actlon as Lender may reasonnbly require to assure that the llon of
this Securily Instrument, Lomder's Zigot in the Properly and Borrower's obligntlon to pay the sums securcd by this Sceurity

Instrument shall comtinue unchanged. Uson reinstatement by Borrower, this Sccurily Tnstrument and the obligations secured
herehy shsil remain fully effective as if no-zorcloration had occurred, However, this right to reinstute shall not apply in the case
of acceleration under paragruph 17,

19. Sale of Note; Change of Loan Servicer. The Nolo or a purtint interest in the Noto (together with this Security
Tasteument) mny bo sokl one or moro times withon #2x notice to Borrower, A safo may resull In a chango fn the entity (known
as the "Loan Servicer™) that colleets monihly payments-u2 under the Note tnd thls Security Instrument, There also may be onc
or move changes of the Loan Servicor unrelated to n sale of the Note, 1f there is a chango of the Loan Serviées, Borrower will bo
given writicn notice of the change in accordanco with puragrash 14 above and applicablo Jaw. The notive will state the name and
addross of the new Loun Servicer and the address to which payments should be made. The rotice will also contain any other
information requirod by applicabla taw,

20, Hnmrdous Substances, Borrower shall not cuuse or perral ths prosence, use, disposal, storage, or release of yny.
Hazardous Substances on of in the Property. Borrower shall not do, nor allaw anyone else to do, nnything affecting the Propesty
that is in violation of any Environmential Law, The preceding two sentences shailnot apply to tho presence, use, or storage Hn
the Property of smnll quantitics of Hazardous Substances that aro genorally recognized to be nppropriate 1o normal residentil
uses and to maintcnance of the Property, ' ‘ '

Bortower shall prompily give Lender writien notice of any investigution, claim “dvnand, lawsuit or other action by any
governmenial or rogulalory ugency or peivate party involving tho Property and any Huwzar Tous Substance or Environmental Law
of which Borrower has actual knowledge. 5f Borrower learns, or ia notificd by any governmeniaf or regulatory authority, that any
removal or other remediation of any Hoazardous Substance affecting the Property is necessary, Porrower shall prompily take all
necessary remedial actions in accordance with Environmenial Law,

Az used in thls paragraph 20, "Hozardous Substunces® ure those substances defined as toxic o hazardous subsiances by
Environzuentai Law and tho foliowing substances: gasoline, keroscne, othor Mammable or toxic peirowum products, toxic
pesticides and hetbicides, volutile solvents, materials contuining asbestos or formaldchyde, and radioactive maccrials, Axuscd in
this paragraph 20, "Environmental Law® monns federal laws and laws of the jurisdiction whero the Proporty is located that relato
to health, saloty or environmental protestion, e

NON-UNIFORM COVENANTS, Borrowor and Lender further covonant and agree as lollows: e

21. Acceierution; Remedles, Lender shutl give notice to Borvower prior to nccelerntion following Borrower’s breach of any g}'
covenant or agreement in thia Securlty Instrument (but not prior to acceleration under purugraph 17 uniess wpplicable Jaw <.
provides utherwlsc), The notlce shall specify: (w) the defaull; (b) the wction required to cure the defuult; (¢} & date, not lm{?-‘- o
thun 30 days from the date the notice Is given 1o Borrower, by which the defuull must be cured; und (d) that fallure to cure the,::
default on or before the date apecified in the motios may reauti I sccelerntion of the sums secured by this Security Instrument, "
foreclosure by judiclal proceeding and sale of the Property. The nolice shalk further lnform Barrower of the right to relosiate
after scceleration snd the right to assert in the foreclosure proceeding the non-exlatence of a default or any other defense of
Borrower to aceelecution and foreclosure. If the default Iy not cured on or before the date specifted In the notice, Lesder at its
option may require immediate payment In Al of all sumy secored by this Securlty Instrument without further demund and
may forecioss this Security Instrument by judicla) proceeding. Lender shall be entltled to collect nll expenses Incurred in
pursuing the remedies provided In this paragraph 21, Including, bul not Nmlted to, ressonnble attorneys’ fees and costy of title

evidence.

Formdiioe: Technologies, inc, (900} 837-3780 - L0 14E Form 3014 /00 (page $of 8 pages)
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22, Relense, Upon payment of ull sums sccured by this Security instrument, J.onder shall seleasc chia Security Instrumcat
without churge to Bocrower, Borrower ahel) pay wny recordation costs,

23, Walver of Momestead, Borrower walves all right of homeatesd exemption in the Property,

24, Riders to (hls Security Instrument. 1f one or more ridens arc exccuted by Borrower and recorded together with this
Secunly Josrumont, the covenunts aod agrecments of cach such sider shall be incorporated into and shali amend wod
supplomont the covonante and agreoments of this Security Insrument as if the rider(s) were a part of this Securily lnstrument,
{Check applicable box(ca))

() Adjustable Rate Rider L] Condominium Rider &) 1 - 4 Family Rider

{_) Gradusied Payment Rider |-} Planncd Unit Developrcat Rider [.) Biweekly Payment Rider
i.J Balloon Rider {) Rate Improvemenl Rider [ Sccond Home Rider

(] Other(a) japeeify]

¢ BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants coniained in this Security Instrumen) and
in any Sider(s) excoried by Borrowes und recorded with it,

L 1SEE ATTACHED RIDER™
Witneases: > (Seal)

LT CHICADD PG AS TRUGTEE UNER_ TRUST AGREEMO
RS BT BB
Socia) Security Number .......... ...

[8pacs Zaw This Line For Acknowiedgment)

STATE OF ILLINOIS, County s

I, . & Notary Public in and for said county and siate, do hereby

epatify that
[‘ , personsily known to me (o be the same porson(s) whose nume(s)
]

subscribed to the foregoing instrument, appearcd before me this day in person, and piknowlcdged Lhat he
signed and delivered the said instrument as free and voluntary ect, for the uscs and purposes therein set
forth.

Given under my hand and official scal, this dayof

My Commission eXpires:

DOCUMENTS PREPARED BY
S0UTH CHICAGD BANK
9200 S, COMMERCIAL AVE
CHICAGD IL 60617

SEND RECORDEC DCCUMENTS TO
SOUTH CHICAGO [HANK

1400 TORRENCE AVENUE
CALUMET CITY I 60409

Formation Tachnuiogiet, inc. {800} 837-3788 + LIO1 Form 3014 9/90 (page 6 uf 6 paged)
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’ THES HOrLgaat 'o exacutwd by the Rouvch-Chicago Bank,¥/X/A suuth Chicago Savings ¥enk, o paruonat by, bt as Trustes
as aforesaid in the sxercise ni the power snd suthacity conferrsd upon end veated in it an such Trustee (wrwl oaid south Chicagnh
Ak, P/E/A South Chicege Navings Bbenk, herelr: varcants that it possestes full power uver and suthority 10 exscute this
instruaent), end v ts sxpressly understood and »jreed thut nothing herein or (n said mote contalned ahall be consirued as
craating sny Liahility en the seld Piray Party or on rato South Chieago Bank, F/57k South Chicago Sevings Bank, perschaily fo
pay the skid nets or anw Interest that say sotrve the, eon. or any indebledness pccruing hereunter, or to periorm any Covenant
sither exprese or Implied herein eontaired, slt sueh Ligeilivy, 11 any, Deirg oxpronsly Walved by Trostde and by pyery purson
now o hercafter claiming any right of sesurity hersunder  sxd thet so fer sa the Flrat Party and (ta successors snd $oLIM
chicuge Sank, F/K/A South Chicege Savings Bank, pearsonally aie sancerned, the (agal hotder or holders of sald note anci the Durwr
or vaners of sy (hdebtednous aceruing hersunder shall (ook sulely YU the nremises hereby conveyed for the payment thereot, by
the enforcement of the (ten Nereby orssted, In the manner hereln ard 11 aald note provided, or by action to snferce the personel

Lisrtl ity of the gpuarantor, {1 sny.

Ui WITNEEE WHEREUT, South Chivago Bank, 7/XK/A South Chicago Bavines dank, not personally, it as Trustee as aloressid,
han comed thess presents to ba signed by 1ta Yice Prasident & Trus of tierwnd |te corporaty senl {0 he herento affixed mwl
attonted by Ite Asniatent Vice President, the doy wnd year tirar ebove wrir ey

JOUTH CHICADS . NAMK, T7K/7& Bouth Chicapo Saviige
gank, not  porsonaily, but salely a8 Yrustes
rxtee that— zertsin  Trust  Agresmsent  deiwd

Sagtenter 9. 176 v l\uriwn Yrust w6, 11 2B47,

| . .r. \)} | ; | k /ﬂ/ /f) /f
. _ : ; | ;f \ ) J l I
" Ul e
| F.lll ﬂﬂl. -'—&% PR TN L L S L ;/#J n . R ’/T_ i

U Niew Prastdent PPicer
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LIATE OF 1LLINOLRY
} 8N,
COUNTY OF COOK )

I, imira. daoddaval, & Wotary Pubiic, in and for satld ~ounty, In the Slate aforeesid, DO WEREDRY CEATIFY, that

| 14 W?& of the Souili Chicago Bank, 17674 South Chicege Savings fank, & Corporation, and
Hory Srey. ARIRIADE Ceshigc of eald Benk, who are personeily kncwn 19 W 10 be the same Peraone Whete NaRRs s subacribed to
\he foregbing Inotrument ae such trust Ofticer and Assistany Yice President resprctively, sppeared belore me thiv dey in peteon
st athnow|edged that they signad and delivered the sald (mssoat as 1heir own and frae and voluniary act and an tha free st
voluntary act of sald Bank, an Trustes as afaresaid, for the weis and purpoles therein set forth; and the satd Asstssant Vice
Prevident then and there acknowledged that (sihe, an custadien of ke Corporets penl of said Benk, did sffix the corporaty senl
of watd ¥ak to aald inetrusent an hivZhar own free snd voluntary sc. sivian the free st voluntary ect of sald Dank, as irustes

ax afcienniid, for tha uasen and purposss therein sel forth.
/

Ty

GIVEN under my hend and seal, thin 221y day of Jarieber, 1994. C_ ‘
”

..,..‘.Z;f'f*.'; /£ 4’5 Cleg o
mlry Yry

EDELMIRA SANDCVAL
NOTARY PURBLIC, STATE OF W09
MY COMMIBSION EXPRES WA,




UNOFEGIAL COPY

I-4F
Assignment of Rents

THIS 14 FAMILY RIDER fs mudo this- 27TH  duyof BSEPTEMBER, 1594
and la incorpotated into and shall be ‘déemed to smend and aupplement the Maortgage, Doed of Trust ar Securily Deed (tho
“Scecurity Instcumont™) of the same date given by the undcrsigncd(lhu 'Bnrmwur') to secure Borrower's Note to
SOUTH CHICAGO BANK,

L S " . L e . ' (the
"Lesnuior”) of the same date and cm'eringllhc Property r.leacﬁbctl in the churily‘lns_tlrumenl and loenicd st '

8538 S. Buffalo
Chicago, IL 60617

[Proprty Addrem]

i-4 FAMILY COVENA’(T3. In addition 10 the covenants and ngrecements mado in the Security Instrument, Borrower and
Lender further covenant and #,ven as follows:

A. ADDITIONAL PROPEXY Y SUMECT TQ THE SECURITY INSTRUMENT. ln addition to the Property described in
the Sceurity Instrument, the follow'ng, items nre added 1o the Property description, and shail also consiituie the Property covered
by the Seccurity Instrument: building aaterials, appliances and goods of cvery nature whatsocver now or herealter located in, on,
or used, or intended to be used in connection with the Property, including, bul not Hmited o, thone for this purposes of supplying
or distributing heuting, coollng, clectricivy, gas, water, air and light, fire preventlon and eatinguishing apparatus, security and
access control apparatua, plumbing. bath tube, water heators, water closots, sinks, runges, stoves, refrigerators, dishwashers,
disposals, weshers, drycrs, awnings, storm wiidows, storms doors, scecens, blinds, shades, curtains and curtain rods, aliached
mirrors, cabincta, panclling and attached floor coverings now or hereafier attached 1o the Property, all of whick, inciudiag
replacements and additions thercto, shall be deemed 7o ve and reniain a part of the Property covered by the Sceurity Instrument,
All of the Foregoing 1ogerther with the Propoerly desviibed in the Securily Instrument {or the lcaschold estelo if the Sccurity
Instrumcnt is on a lesschold) are referred to in this 1-4 Fimily Rider and the Sceurity Instrument s the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Jorrower shall not seck, agreoe to or mitke a chango in the usc of the
Property or its zoning classification, unless Lemdder bas agreca in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental busiyapolicable (o the Property.

C. SUBORDINATE LIENS. Except as pormitted by lederal Iavz, Isorrower shall not sllow uny ficn inferior to the Sccurity
Instrumenl to be perfected against the Property without Lender's prior wriiien permission,

D. RENYT LOSS INSURANCE. Borrower shall maintsin insurance szamst rent loss in adidition to the other hazards for
which insuranve is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coventt 15 is deleted,

F. RORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, the lirst sentence in Uniforgy

Covenant 6 concerning Borcower's oceupancy of the Propenty is deleted, ARt remaining covenants nnd agreements set forth
Uniform Covonunt 6 shall remain in effect,

G. ASSIGNMENRT OF 1LEASES, Upon Lender's request, Bocrower shall assign to Lend=r ull leuses of the Property and all
sceurity deposits mado in connection with kcases of the Property. Upon tho sssignment, Lende shill have the right to modify,

C."‘

extend or termingte the existing leases and (o cxccule new Ic(ucs. in Lendee’s sole discretion. Axviedin this poragraph G, !hc
-4

word "lease” shall mean *subleaso” if the Seeurity Instrument is on a leaschold,

\.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. For ower absolalely and-

unconditionatly assigns and tranafers to Londer all the rents and revenues {"Rents™) of the Property, regaralels of w whom the'
Rents of the Froperty sre payablo, Borrewer nuthorizes Lender or Lender's agents to collect (he Rl.nls. and agrees that ench <
tenant of the i’mpcr(y shall pay the Renis 10 Londer or Lender's agents,  Flowever, Borrower shall receive the Runts untll (i) ¢
Lender has given Borrower notics of default pursuant to parageaph 21 of the Sccurity Instrument and {ii) Lender has given’
sotice Lo the tenant(s) that the Rents are 1o be paid to Lender or Londer's agent. ‘This assignment of Rents constitules an
absolute nwignmant und not an assignmont for addiuonul sccurily only,

I Londicr glvea notice of breach to Borrower: (1) akl Remta recolved by Borrower siudl b held by Borrower as trusice for (ho
benefiv of Lender only, to be applled to the sums secured by the Sceurlty Instrument; (i) Lender shall be entitled to collect and
reccive all of the Rents of the Property; (iil) Borrower agrees that cach tesant of the Property shall puy )l Ronis due sl unpaid
to Londer or Lender's agents upon Lender's wrilton domand 1o the tenant; {iv) unicss appleable luw providea otherwise, all
Reats coliceted by Lender or Lendor's ngents shall be npplled first to the costs of 1aking control of and manuging the Property
and cullecting the Rents, Including, but not limited (o, mtornoy’s feos, recoiver's feas, promiuma on reccivor'’s bomds, repalr and
malntcannce cosls, insurnnico premicms, taxcs, asseasmienta aml other charges on tho Properly, nnd thon Lo tho sums securcd by
the Sceurlty Instrumont; (v) Londer, Lender's ngonte or uny judlelally appointed receiver shall be finble to account for only those
Ronts actually recoived; nnd (vi} Lender shall be ontitled (o huve a recolver appointod 1o take posseasion of wiwd manage the
Property nnd collect the Ronts wid proftts derived fram the Peaporety without any showing ns 1o tho adoguacey of the Property as
sccurity.

MULTIBTATE 1.4 FAMILY NIDER - Fannie Mas/Frecidie Mo Unllorm bnstrument Form 3170 #/00
ITHM 10 () {pages | ol 2 pages)
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If the Rents of the Property ure noi sufficient to cover Lhe costs of taking control of and managing the Properiy and of
enliecting the Renis, any funds expended by §endor for such purposes shall become indeitedncss of Borrowcr 1o Lender securcd
by the Security [nstruaent pursusal 1o Uniform Covenant 7.

Borrower represents and warranis Lhal Borrower has pol exceuled any prior assignment of the Rents and has not and will nut
perform eny act that would prevent Lender from exercising its rights under this paragraph.

Lendcer, or Lender's agents or a judicially appoinied recciver, shall not be required to caler upon, take controd of or maintain
the Property before or after giving notice of defaull 10 Borrower, However, Lender, or Lender's agents or a judicially appointed
recciver, may do s0 at any time when a default occura, Any application of Rents shall not curce or waive any default or invalidzic
any olher right or remedy of Lender, ‘This assignment of Rents of the Properiy shall ierminate wher sl the sums sccured by the
Sccurity Instrument ure paid in full,

). CROSS-DEFAULT FROVISION. Borrower's defsull or breach under any note ot ugreemeni in which Lender has e
interest shall be a brexch under the Sceurity Instrument and Lender may invoke sny of the remedics permitted by the Socurily
Insirument,

BY SIGNING BELOW, Borrower ricc:pls and agrees to the terms and provisions contained in this 1-4 Family Rider.

“SUE ATTACHED funen s
SOUTTT IR AR 7S TRIGTEE TRCER TRIBT TGREEMENT DATED e
9/9/5 1A, IS TRUST #11-2847

Form 370 8/00 {(page 2 of 2 pages)
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