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THIS MORTGAGE ("Securiiy Instmument”) is given on AUGUST 11, 1994 . The mortgagor s

PABLO DELGADO, MARRIED TO VMATIiA DELGADO and BERNARDO DELGADO, A Single Man
and BLIAZIN VELAZQUBZ, A Singls Xéhéd Man M‘D

s m—

("Borrower"). This Security Instrumeat is given to E ‘ ; &
RYLAND MORTGAGE COMFANY . AN OHIO CORPORATION

which is organized and existing under the laws of THE S(%I3 OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, #RILAND 21044
(*Leader™. Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAND FOUR HUNDRED FIFTY AN)
NO/100 PoMars (U.S. § 162,450.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secunty frtrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SEPTEMBLR 2, 2024 .
This Security Instrument secures ta Lender: (a) the repayment of the debt evidenced by the Nois, with interest, and all renewals,
extensions and modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenauts #.10. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *< Lender the following
described property located in Cook County, lllinois:
LOT 18 IN BLOCK 7 IN TITLEY'S SUBDIVISION OF LOT 1 IN CIRCUIT COURT
PARTITION PART OF THE NORTH HALF OF THE SOUTH WEST QUARTER (BXCEPT THE SOUTH

33 1/3 ACRES) AND THE WBST HALF OF THE SOUTH EBAST QUARTER (EXCEPT THE SOUTH
33 1/3 ACRES) IN SECTION 29, TOWNSHIP 40 NORTH, RAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

34859835

4

|Street, Cyl,

Item # 13-29-410-032
which has the address of 5846 WEST WRIGHTWOOD AVE.
Illinois (zef &3. ("Property Address”);
Form 3014 830

Amended 8/81
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TOGETHRR WITH all the improvements now or horsafior erocled on (ho property,'and all sarements, appurtenancos, and
fixturen now or hereafior & part of the property. All replacements and additions shall aleo be coversd by this Security
Instrusnent. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants
and will defend generally the title to the Propesty against all clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovs:

1. Payment of Principal and Interest; Prepayment and Late Charges. Lorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (n) yeariy taxes
and asseasments which may atiain prierity over this Security Instrument as a lien on the Proporty; (b) yearly leasshold payments
or ground rents on.inc. Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance promiuma,
if any; (¢) yearly mortzage insurance premiums, if any; and (f) any sums payatle by Borrower to Lender, in accordance with
the provisions of parag/ap' 8, in lieu of the payment of mertgage insurance premiuma. Thess items ars calied "Escrow [loms."
Lender may, st any time. co'lect and hold Funds in an amount not to exceed the maximum amount a leader for & federally
related mortgage loan may ravire for Borrower's escrow account under the federal Real Batate Settlement Proceduros Act of
1974 as amended from time to timv, 12 U,S,C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sots a losser amount. If so, Lender may, at any time, collect and hold Funds in an amount mot o exceed the leaser amount.
Lender may sstimate the amount of Furids due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiih applicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an inatitutica) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lander may not charge Borrower fui #.oiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrow~? interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cuc time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicabla law provides otherwise. Unless an agreement is made or
applicabie law requires interest to be paid, Lender shall not be 'equired to pay Borrower any interest or eamnings on the Funds,
Borrower and Lender may agree in writing, however, that interes, ¢%.'! be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits »=d Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security irz-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by rppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowx in writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall‘mrZe up the deficiency in no more than
twelve monthly payments, al Lender'a sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal. .y romotly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender| pricr (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale %8 & credii azainat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lond~: under paragraphs
1 and ? shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymeii. Borrower shall promptly fumish to Lender all notices of amounts to be paid under thix paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation sezured by the lien in & manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of ths lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Berrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

-
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5. Hazard or Property Insurance. Borrower shall koop the imp'mvamend now existing or hereafor srected on the
Prdperty insured againat loss by fire, hazards included within the form "extonded covarage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounia and for the perioda
that Lender requires. The insurance casrier providing the insurance shall bo chosen by Borrowar aubject to Lander's approval
which shall not be unreasonably withheld. If Borrower falls to malntain coverage desoribed above, Lander may, at Landet's
ontion, obtain covorage to protect Lander's righta in the Property In accordance with paragraph 7.

All tnsumance policion and renowsls shal) be acceptable to Lender and «hall include a standard mortgage clause, Londer
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property damaged, if the restoration ot repair is economically feasible and Lender's security is not tessoned. 1f the restorution or
repair is not economically feasible ar Lender's security would be lessened, the insurance procecds shall be applied to the sums
sscured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle s claim, then
Lender may collect *iie insurance procecds. Lender may use the procoeds to repair or restors the Property or to pay sums
secured by this Security I~s'rument, whether or not then due, The 30-day period will begin when the notice is given,

Unjeas Lender and Bromwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the nonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property i rtquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
demage to the Property prior fo tha ziquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteiance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proprty as Borrower's principal residence within sixty days after the execution of
this Security Jnstrument and shall continue to ocrapy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreaa ‘n writing, which consent shall nut be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bei-cwer's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waric va the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in *.ender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien creatzd by this Secority Instrument or Leuder's security intercst, Borrowes may
cure such a defsult and reinstate, as provided in paragraph 18, by car4ing the action or proceeding to be dismisacd with a ruling
that, in Lender's good faith determination, proctudes forfeiturw of the  Piirrower's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's sicuiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurrie wformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal (ecilence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowe: wrijuires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rignis 'n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulatioic). #a Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery. 1ender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appexriny.in court, paying
reasonsble attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from: the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aitemnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month & sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrowe: when the insurance coverage lapsed or ceased to
be in offect. Lendar will accept, use and retsin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Forin 3014 9/80
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payments may no longer be required, at the option of Lender, if mortgage insurance covo'r'lga (In the amount and for the period
that Lender requirss) provided by an insuror approved by Lender again becomes available and is obtained. Borrower shall pay
the promiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in sccordance with any writton agreement betwecii Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspectiona of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inapection.

10. Condemnation, The proceeds of any award or claim for demages, direct or consoquential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lander.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or uol then due, with any excess paid lo Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greator than the amount of the sums iccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the suns secured by
this Security Instrurzant shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the suis =cured immedintely before the taking, divided by (b) the fair market value of tha Property immediately
before the uiking. Azy “alance shall be psid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsit; immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ands.cader otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by ihis Security Instrument whether or not the sums aro thea due.

If the Froperty is abandoned oy Borrower, or if, sfier notice by Lender to Borrower that the coademnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply tha siioceeds, at its option, either to restoration or repair of the Property or to the sums
securod by this Security Instrument, whether or.zat then due.

Unless 1.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments re{err:d to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Le.ier Not a Walver. Extansion of the time for payment or modification
of amortization of the sums secured by this Security Insirsment granted by Lendor to any succossor in intereat of Borrower shall
not operats Lo release the liability of the original Borrower ¢¢ Barrower's successors in interest. Lender shall not be required to
commence procesdings against ary successor in interest or reiurs i> extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason o #7y demand made by the origina! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any -ight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: To-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveiai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument orly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ne rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower nuly rgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witiout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law whith se.s maximum loan charges,
and that law is finally interproted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount neceseur;' to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits «ill be refunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or Uy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class maii to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrumoat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note aro declared

to be soverable.
16. Borrower’s Copy. Borrowar shall be given one conformed copy of the Noie and of this Securitx Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Froperty or any intereat in it
is sold or trancferred (or if a beneficial interest in Borrower is #old or transferred and Borrower is not a natural person) without
Lender's priur written consent, Lender may, at ils option, require immediate paymeat ip full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise in prohibited by federal [aw as of the als
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Rorrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable Iaw may specify for reinstatement) befors sule of the Property pursuant to any power of salo contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrowor: (x) pays
Lender all suma which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liutited to, reasonable attorneys’ fecs; and (d) Iakes such action as Lender may reasonably requirs to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security [nstrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby #h.2l) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersiior. under paragraph 17.

19. Sale of Note; Change oi Loan Servicer. The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tires without prior notice to Borrower. A salc may result in a change in the eatity (known
as the "Loan Servicer") that collects mowin'y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to s sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresz-i~-which payments should be mads. The notice will siso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause = permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olse to do, anything affecting the
Property that is in violation of any Environmental Law. The jirezeding two sentences shall not apply to the presence, use, or
storage on iie Property of small quantities of Hazardous Substanes that are generally recognized to be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Landsr written notice of any invest.grtion, claim, demand, [swsuit or other action by any
governmental or regulatory agency or private party involving the Property and iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any'governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined &2 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable'a: toxic petroleum pioducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudio;ctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheic'd-c Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shall be entitled to collect a)l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable 2ttorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9180

Q—lﬂ(lu m1081.01 Page S of 8 fugb il

GESESSUG




UOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this S.curity Instrument. If one or more riders are executed by Borrower and recorded together with this
_] Security Instrument, the coveauts and agreements of each such rider shall be incorporated into and shall amend and supplement _
the covenants and agroemonts of (v Security Instrument as if the rider(s) wero a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Psyment Rider Plannied Unit Development Rider Biweekly Payment Rider
Balloon Rider ._4 Rate Improvement Rider Second Home Rider

V.A. Rider L "her(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to ths t.rms and covenants coutained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

e Ve IM_&%& (Seal
PABLO DEL/ADD / -Borrowet

ABERUMDY DFLERJO s
Bmm&%e LeAD O oo

)('/Qéaw. ﬂ //2 Q\ < éﬂiLO_._(sm)
ELIAZIN VELAZQU'E -Bomw-r Borrower
*MARIA DELGANO IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING HER HUMESTEAD

RI GHHA’!‘E ur ILLINDIS C‘ook County ss:
1, & , & Nolary Public in and for said county and state do hereby certify c_

5"‘
PABLO DELGADO, MARRIED TO MARIA DELGADD and BERNARDO DELGADO, A Single Man and ELIAZIt
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY

signed and delivered the said instrument as
Given under my band and official seal, this 11TH

My Comniission Expires:

" OFFICIAL SEAL”
repaced Notary Publc Stae of linis
i : < Nolary ic, State of liinois ¢
Thisnsirument was p o My Commission Expires 3/25/97
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Loan #: 187080

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11TH day of RUGUST , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security
Deed (the ‘'Security Instrument’’) of the same date given by the undemsigned (the '‘Borrower'') to secure

Borrower's Note to

RYLAND MORTGAGE COMPANY « AN OHIO CORPORATION
(the **Lender"’)

of the #.a.= “ate and covering the Property described in the Security Instrument and locatod at:

5046 WEST WRIGHTWOOD AVE., CHICAGO, ILLINOIS 60639
[Property Address}

1-4 FAMILY COVLNANTS. In addition o the covenants and agrecments made in the Security Instrument,

Borrewor and Lender further cov/nsat and agree as follows;
A. ADDITIONAL PROFZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Intruient, the following items are added to the Property description, and shall
also constitute the Property covered by t'ie Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locat'st 'n. on, or used, or intendid to be used in connection with the
Property, including, but not limited to, thoes Jor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevent'on snd extinguiching apparatus, security and access control
apparatus, plumbing, bath tubs, water healers, watar rlogets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, wura doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and atiached floss ~overings now or hereafier attached 1o the Property,
all of which, including replacements and additions thereto, bl Ue deemed to be and remain a part of the
Property covered by the Security Instrument. Al of the foregoiss iogether with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is o1 & leasshold) are referred to in this 14
Family Rider and the Security Instrument as the ‘‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow e iball not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender lias aereed in writing to the change.
Borrower shall comply with all laws, ordinauces, regulations and requiremcnts of any governmental body
applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 1ot allow any lien inferior
to the Security Instrument to be perfected aguinst the Property without Lender’s prior wrilten pevaission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is delotod.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the first
sentence in Uniform Covenant & concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreoments set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddis Mac Uniform inetrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extand or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word ‘‘Jease’’ shall mean ‘‘sublease’’ if the Security Instrument is on
2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally sasigns and transfers to Lender all tho ronts and revenuos (**Rents'’) of
the Property, rogardless of to whom the Renis of the Property are payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenani of the Property ahall pay the Rents to Lender or
Lander’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant . piragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paiZ o Lender or Lander's ageat. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender giver notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
a5 trustee for the beriefi. »f Lender only, to be applied to the suma secured by the Security Instrument; (i) Lender
shal] be entitled to collect.and receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the
Property shall pay all Rentdue and unpaid to Lender or Lender's ageats upon Lender’s writton demand to the
tenant; (iv) untess applicable liw pmvides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attomeys’ foes, recaiver's fees, premiums on recsiver's bonds, ropair and maintenance costs,
insurance promiums, (aXes, asseasments rad other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lander, Lender’s agénts or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi)/icnder shall be entitled to have a receiver appoinied to take
possession of and manage the Property and collect ‘e Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as secuiity,

If the Rents of the Property are not sufficient tu-cover the costs of laking control of and managing the
Property and of collecting the Rents any funds expended by { <ader for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuar: io Uniform Cavenant 7.

Borrower represents and warrants that Borrower has not exectzd any prior assignment of the Rents and bas
not and will not perform any act that would prevent Lender from exercisng its rights under this psragraph.

Lender, or Lender's agents or a judicially appointed recsiver, s:al' not be required to enter upon, take
control of or maintain the Property before or after giving notice of defaul) to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so st any time whea » dafsult occurs. Any application
of Rents shall not cure or waive any default or invalidalc any other right or remedy of Iender. This assignment of
Rents of the Property st.ii terminate when all the sums secured by the Security Instrusiont «ce paid in full.

1. CROS5-DEFAULT PROVISION, Borrower's default or breach under any not» or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoks a7 of the remedics
permittad by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniaiiel in this 1-4

Family Rider.

E_MLU_E./‘;@L@__(S«I e ffﬁt/‘*u‘; &é,ﬂﬁ“—"z (Seal)
phBLO fsmo Boctower snmzﬁ BRI o\ Cao é?“\-aomu
/_\BWEQD@__(M) MBes © Desaoo (Seal)

Boryower

BERNARDO DELGADO -Borrower *MARIA DELGADO

*MARIA DELGADO IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING HER

HOMESTEAD RIGHTS.
Q-l‘l N Page el form 3170 12792
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS)
6-MONTH LIBOR
CONFORMING AND NON-CONFORMING

LOAN #: 187080

THIS ADJUSTABLE RATE RIDER is made this  11TH dayol  AUGUAT, 1994 and is Incorporated into
and sholl be deamed to amend and supplement the Mortgags, Desd of Trust or Sscurity Deed (the "Ssourity Instrumont®) of the
sama date given by the undersigned fthe "Borrowst”} to sscure Barrower’s Adjustabla Rate Note (the "Nate™) to

RYLAND MORTGAGE COMPANY . AN OHIO CORPORATICON

{the "Londer"§ of the samn date and covering the property desoribad in the Security Instrument and looated st

5846 WEST WRIGHTWOOD AVE., CHICAGO, ILLINOIS 60639
(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES N MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENANT . & eddition to the covenanty and agrasments mada in the Security Instrument, Borrowor and Lander
turther covenant and agras o7 foi'swse: '

THE NOTE pravides fu:'an initie! Interast rate of 7.500 %. The Note provides for a change in the adjustable
interest 1ate and the monthly paymen s ») f2llows:

4. ADJUSTABLE INTEREST RATE NL' MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable intarant rats | will pay will change on the first day of MRRCH, 1995 and on the flret
day of every sixth month thereaftar. Each date on which my i/ terect rate couid change is called an interast Rate Change Data.”

(B) The Index

Baginning with the first Interest Rate Change Date, my interest cats will bs based on an index. The *Index" in the
average of interbank offered rates for six month U.S, dollar deposits in the Lundon m2<ket baved on quotations of major banke,
as published by the Federal Nationa! Mortgsge Association ("FNMA”}. Tha moet recant ir.dex figure svallsble ne of the tiste forty-
five days before each Interest Rate Change Oate is caifed the "Current index.”

If the index Is no longer avatiable, the Note Holder will chioase 8 naw index thatis *.aned upen sompareble information.
The Note Holde: will give me notica of this choice.

(C) Calculation of Change

Before sach Interest Rate Change Date, the Note Holder will Galoulate my new interost rate ov »uding THREE AND
ONE HALF percentage pointis) { 3,500 %) to the Current Index. Subjeat to tha lirut . atad in Section
4 (D) below, this amount will be my new interast rata until the naxt Interest Rate Change Dats,
The Note Hoidar will determina the amount of the monthly payment that would be sufficlant to repsy the unpaid
principat that | sm expacted to ows at the intarest Rate Change Cate in fulf on the Maturity Date at the interest rute offective
st the tims the calculetion is made in substantially egust payments, The rasult of this calculation will be the new amount of my

monthly payment.
{D) Limits on Interest Rate Change

The interest rate | am reguired to pay at tha first Interast Rate Changoe Date will not increass ar dacresss by more than
1% from the initial interast rate. Tharaafter, my intersst rate will never be inareased or decreased an any sinple Interast Rate
Chenge Date by more than one percantags paints {19 from the rate of interest | have hesn paying for tha precading six months.

My Interest rats will naver be grester than THIRTEEN AND ONE HALF porcent{ 13.500 o
which is called the "Maximum Rate.” My interest rate will never be {ess thenFIVE AND ONE HALF percent
{ 5.500 %) which is called tha "Minimum Rate."

Page 1 of 2
AMOO41 1794 SAXON Form 177 (Feb., 1993)
&-month ARM

GESHONUE




UNOFFICIAL COPY




UNOFFICIAL COPY

4. CALCULATION OF THE CONVERTED RATE

The Convéitad Rata will be equal to FNMA 'y requirsd net yieid, ae of the Exstoise Date, for the purchase af thirty-yessr,
fixed-rate mortgage loane under sixty-day mandatory delivery cemmitmante plue one percantage paint {1,000%) rourdtad up to
the naatest one-sighth of one percant {.128%). ! the yield iz no longer availabls, the servicer will substiiute a comparable yield.
The maximum Converted Rate will not exceed ZE% or the usury aslling under state law whichaver s lene: howsver, other
Intarest rats limitations contained in ths Note will not apply 1o tha Converted Rate,

s TRANSFER OF THE PROPERTY

if | exorcies the Convarsion Option undat tha conditions stated in this Note Addandum, the condittone under which
| ay ba required to maks (mmadiate paymant in full of all amounts | owe under the Nota beoauss of transfer of property whish
are describad in the seotion of tha Note Captioned "Uniform Secursd Note®, will cease to be In effact. Instead such conditicns

will be as followa:
Tracan > af tha Property. i alt or any part of tha Property or any interest in it i acld or transfertad withaut the Note

Halder's prior writiet consent, the Nota Holdar may, st its option, require immediate payment in full all sume secured by the
Sacurity Instrument, Hr wavar, this option shall not be exarcised by the Note Holder if sxercias ls prohibited by fedoral law s

of the date of the Secy ity instrument.
if the Note Hoiue: @) srcisus thit option, the Note Melder shall give me notlca of sacsieration. Tha notice shall provida

# period of not less than thiily Law» from the dale the notice i dalivarsd of malied within which 1 muet pay all sume secured by
the Sacurity instrument. 1t | fail 12 py these suma priar to the sxpiration of this pariod, the Note Holder may invoke any remedine
parmittad by the Security fnatrur 25 without furthar notloe or demand on mae,

BY SIGNING BELOW, Botrows: #.uepts and agraee to the terma and covenants aontained in thix Note Addendum,

A / (SHAL)
PARLO DRLEGADO -Borrower

900 DPLEpDo
nnméf’ Pt -Bom(ieatn
v
/._L_éz” w7 ,é/é%ﬁ‘._mmu
‘ *Borrower

ELIAZIN VELAZQUEZ

MQ A @guﬁaon o (SEAL)
#MARTA DELGADO 5 syl

*MARTA DELGADO IS SIGNING THIS RIDER SOLEY FUR THE PURPOSE OF WAIVING
HER HOMESTEAD RIGHTS.

Page 20t 2
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* LOAN #: 187080

ADDENDUM TO ADJUSTABLE RATE RIDER

(FIXED RATE CONVERSION OPFTION}
8-MONTH LIBOR
CONFORMING and NON-CONFORMING

THIS ADDENDUM TO ADJUSTABLE RATE RIDER {the "Rider Addendum®} is made this 11THdey of AUGUST, 1994
and is incorporated into and shall be dasmed to amend and supplement the adjustable rate rider (the "Ridar”) to tha Mortgage, Deed of Trust or
Security Deed [the "Seourity instrumant”), aach dated the same date an this fider Addandum snd given by the undersigned (the “Borrower®) to
securs Borrower's sdjustable rate note with the addsndum to adjustable rate note In fevor of RYLAND MORTGAGE COMPANY

, AN OHIO CORPORATION {the "Lendet"}and
dated as of even dats harewith (the "Note"), aovering the propsrty described in the Sacurlty instrumant and loaated at:

5R46 WEST WRIGHTWOOD AVE. CHICAGO, ILLINOIS 60639
{Praperty Addross)

The intereat rate sttar on the Nota ie calied the "Note Rate,” Tha date of the Note ls called the "Nota Date.” | understand thal the Lender
may transfer the Note, the Se-drit;; Instrument, the Ridet and this Ridar Addendum. The Landet or snyone who takes the Nate, the Security
Instrumant, the Rider and thic Riger o dendum by transfer and who is entitied to raceive payments under the Note lu called the "Note Holder," |
understand also that the Lende: may ir7/isi>7 the servicing of the Note; the company that recelves payment undsr the Note is called the “Serviger.”
Each dste on which my adjustable interest rate could change Is calied an *interest Rate Change Dats.”

ADDITIONAL COVENANTS, In additio s to tha covenants and agreements mada in the Security Instrumaent and Rider, Borrowar and Lender
further covenant and agres as folfows:

1. FIXED INTEREST RATE OFTION

| have » Conversion Opllon thet | can sxarclae [ alt the araditions explained In Section 2 below are met, The "Convarsion Option” Is my
optian to convert the adjustable interest rate with interost rata lirni & | am raquired 10 pay under the Nate from an adjustabls tate io tho fixed rate

caloulsted under Saction 4 below.
1 may only axercise the Conversion Option onae, The Convervion Nation will be aveilable to me only during the period baginning on the

fourth Interas® Rats Change Date and ending on the tenth Interest Rate Crarge Dete (the Option Period”®). The now, fixed interast rate (the
"Converted Rate") will be sffective beginning on the firet day of the second mon?’ following the month in which | exeroise the Convarsion Option

(the "Conversion Date"},
2 CONDITIONS TO EXERCISING THE CONVERSION OPTION

It | want to exercise the Conversion Option, certain conditions must ba met. These curiitions are that: (a) | must give the Senvicer notice
during the Option Pariod in tha manner prescribed in Section 3 below that | wish to exercise the Colnavaian Option; {b) on the date | giva the Servicer
haotice that | wish to exercise the Conversion Option, | must not be in default under the Note or the Zec ity tistrument and | must not have baen
delinquent thirty daya or mors in making any paymant | was required to make under the Note during the :wsive monthe immediately preceding tha
Exstrcise Data {as dafined in Section 3 bslow); (o) | must pay the Servicer a conversian fee equal to two huncred and fifty dollare {4#250.0C} on the
Exeraise Date; {d) | must have supplied to the Servicer information neceseary (o complete an updated credit review o4 | must pay any oradit reviow
foos paid by the Sarvicer to third parties; (s} | must occupy the property; (f} if tha Sarvicer belisves the vaiue of the prop rtv described In the Security
Instrument may have declined since the Note Date, the Servicer must have received an updated appiaieal of the propsnasoribed in the Security
Instrument praparad by an appraiser acceptable to the Servicer and | must pay any related sppraisal fee paid by the Eeriicat 1o a third party; and
(21} ) must complets, uign and duliver to the Serviosr on tha Exarciss Dats any documants the Serviger requires to sffect the corversion. | underetand
that | may nat be allowed to axrcize the Conversion Option if ) do not meet the Note Holder’s property and credit standarce.

3 EXERCISING THE CONVERSION OPTION

st

To obtain information as 10 the currently available fixed rate, | may telenhone the Servicer, | understand there can be no assurance that's
thig rats will be available at any tims subsequant to the telephona calf, sven on the same day. The Seivicar will notify me in writing if the phonu
number should changa. To notify the Sarvicer that | want to exerciss the Conversion Optien, | must cali this phene numbes on any buginess doy 3
dvring the Option Pariod, batwesn ths haurs of 10:00 a.m. and 4:00 p.m, Eastern Time. The Sarvioer may record our telephons convarsaticns, 3>

v

Page 10f 2
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Once | notify the Servicer that | desire to exerclce the Conversivir Option, the Berviaer will torward to me any documaente necessary to
#Mact the Conversion Gptian. | must complate and sign the documents provided by the Sarvider and return them to tho Bervicer together with the
vonvarsion tee and appraisel and credit raview fees deecribed in Section 2 above. The date the complotad snd signed doouments are recelved
tagsther with the convereion fee, appraise! and credit review fsew is called the Exercise Date, The Convarted Rate lu the rate quoted by the Sorviosr
oh the Exercise Date, If the fees and properly completud documents ers not received by the Ssrvicer on the Exarciss Date, my adjustable interest

rate Wil not be godiverted 1o a fixed interewt rate,
4, CALCULATION OF THE CONYERTED RATE

‘The Canvertad Rate will be equal to ENMA'e required nat yistd, ss of the Exercise Dats, for the purchase of thirty-year, lixsd-rate mortgage
loans under sixty-day mandatory delivery commitments plus one percentage point (1.000%] roundsd up to the nearest one-aighth of one paroent
{.125%), It the yield is no fonger available, the Servicer will substltute s comparabie yield, The maximum Converted Rate will not exceed 26% or
the usuty celling under state law whichever |s less; however, other interast rate limitations contained in the Nate will not spply to the Corverted

Rate.
s, TRANSFER C¢ THE PROPERTY

I# | axarcies the Convarsiun Option under the conditions stated in this Note Addendum, the conditions under which | may be raquired to
maka immediate payment in full of (i vmounts | awe under the Note because of transfer of property which are desaribed in the saction of the Nole

Captioned “Uniform Secured Note,”, vill riase to be in effect. Inriesd such conditions will be as follows:
Transfer of the Property. If alt ¢t 2.3v.2art of the Property or any intarest in it Is sold or transterted without the Note Holdar’s prior written

canaent, the Note Holder may, at ite optiun, requits immedists psyment in full ali sums secured by the Seourity Instrument. Howover, this option
shall nat be exercised by the Nota Holder if exiirolue ‘s prohibitad by federsl law as of the date of the Seourity Instrument,

It the Nota Holder exarcisss this option, tis Nota Holder shall give me natice of acoslieration. Tha notice shell provide a pertod af not leas
than thirty days from the daste the notice in deliversd o/ malixd within which | must pay sil sums secured by the Seaurity Inatrument, Hf | {all to pay
thase sums prior 1o the expiration of this period, the Nuia ‘iv\der may invoke any remadias permitted by the Security Instrument without further

notios or demand on me.,

8Y SIGNING BELOW, Borrower accopta and agrees to the te/ms nd covenants conteined in this Ridcr Addendum,

_l%ﬁ-‘éMM_lSEAU
PABLO DRIGPIO -Borrower
DE 3 ~Botrower
f

! éﬂyw dﬁz %’,‘ {SEAL)
snﬁn VELAZQ ~_ -Borrower

AR ;-_\“\5‘21 ﬁiﬁ 6
_&mm;_@emmb st
Parawer

*MARIA DELGADO IS SIGNING THIS AODENDUM SOLELY FOR THE SOLE PURPOSE OF WAIVIMG
HER HOMESTEAD RIGHTS.
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