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T MORTGAGE

THIS MORTGAGE ("Secum:y Instrument”) is given on August 22, 1994
TADEUSZ PLEWA,
AND ANNA PLEWA, HUSBARD ‘N3 WIFE

. The morigagor is

("Borrower™), This Security Instrument is given 14
AMERICA™S WHOLESALE LENDER

which is organized and existing under the laws of NT# 7ORK
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”). Barrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND FIVE HUNDREL TEN and 00/100
Doltars (US. § 129510.00 ). This debt is evidenced by Porrower’s nole dated the same daie as this Security

Instrument ("Note"), which provides for monthly payments, with the ful'- debt, if nnt paid carlicr, duc and payable on
September 1, 2024 . This Security Instrument secures 13 Lender: (g) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Mow: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpos:, Porrower does hereby mortgage, grant
and convey to Lender the following described property located in CO0K County, Lllinois:
LOT 9 IN METZELDER'S RESUBDIVISION OF LOTS 25 TO 48, BOTH INCLUSIVE, IN BLOCK 7

IN ROSEDJLE, BEING A SUBDIVISION BY JOHN N. STAPLES, A SUBDIVISICM OF [IHE EAST

1/2 OF TFE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 WORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING(S.

PIN 19-10-123-009
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which has the address of 5025 SOUTH KILBOURN ,CHICAGO '

{Sireet, City}
Illinois 60632- ("Property Address");
1Zip Code)

TOGETHER WITH all the improvements now or hercafter erceted on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o mortgage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrsnts and
will defend generally the tide to the Property against aif claims und demands, subject t any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and aon-uniform covenants with limited
variarions by jurisdiction o constitute a uniform securily instrument covering rcal propenty.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Payment of Princijis’ avd Interest; Prepayment and Lute Charges.  Borrower shall prompily pay when due the
principal of and interest on the ¢cai evidenced by the Note and any prepaymont and late charges duc under the Nole,

2. Funds for Taxes and Insurancs.  Subjeci 10 applicable law or 10 & written waiver by Londer, Borrower shall pay o
Lender on the day monthly paymenss far-due under the Note, until the Note is paid in full, a sum ("Funds") for: (8) ycarly laxcs
and asscssments which may augin priorily ver this Security Instrumeni as a licn on the Property; (b) yearly leasehold payments
or ground renis on the Property, if any; (c) voeriy hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems are called "Escrow lems,”
Lender may, at any time, cotlect and hoid Funds in £ <maunt not to exceed the maximum amount & fender for a federally related
martgage loan may require for Borrower's escrow account ander the federal Real Estate Seitiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 e/ seq. ("RESPA"), unless another law thut applies o the Funds sols 2 Jossor
amount. If sa, Lender may, at any dme, collect and hold Fuads (a1 an amount not t exceed the Iesser amount. Lendar may
estimaie the amount of Funds due on the basis of current data ana rcasonable estimates of expenditures of future Escrow lems or
othetwise in accordance with applicable law.

The Funds shall bie held in an institution whose depasits are insurea by 1 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bask Lender shall apply the Funds fo pay the Bscrow
fems. Lender may not charge Botrower for holding and applying the Funds, annuad'y snalyzing the cscrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applickle Ly permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an indepenaer 22al cstate lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agraement is made or applicable [aw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or ca inrgs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give ' Borrawer, without charge, an
annua} accounting of the Funds, showing credits and debits to the Funds and the purpose for which ach debit to the Funds was
made. The Funds are pledged as additional security for al) sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall as_ount 10 Borrower for
the excess Funds in accordance with the requirements of applicuble law, If the amount of the Funds heid by fender at any time Is
not sufficient to pay the Escrow Ttems when due, Lender may 5o notify Bormower in writing, and, in such cas¢ £ovrower shall pay
to Lender the amount necessary (0 make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthiy ayments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds hefd by Lender at the iimc of acquisition or sale as & credit against the sums secured by this

Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs

1 and 2 shal) be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, 1 principal due; and Jast, to any late charges due under the Note,
4. Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaseliold payments or ground rents, if any. Borrower shall pay these
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obligations in the manncr provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircctly, Bosrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shali prompdy discharge any lien which has priarity aver this Security Instrument unless Borrower: (8} agreey in
writing to the payment of the obligation secured by the Ticn in a mannes acceptabie o Lender; (b) contests in good falth the lien
by, or defends against enforcement of the licn in, legal procoedings which in the Lendes's opinion operate to prevent the
enforcement of the licn; or (¢) secures from the hulder of the lien an agreement satisfictory 1o Lender subordinaling the Hen 10
this Security Instrument. I Lender determines that any part of the Property Is subject to g len which may attain priority over thiy
Sccurity Insirument, Lender tmay give Borrower a notce {dentifying the lien, Borrower shall mutlefy the lien or tako onc or more
of the actions set forth above within 10 deys of the giving of notice.

8. Huaard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier erected on the Property
insurcd against loss by Gre, hazards included within the term “exteaded coverage” and any other hazasds, including floods or
flooding, for which Lenasr requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance ce.rr providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall not
be unreasonably withheld. ¢ Dorrower fails to maintain coverage described above, Lender may, al Lender's option, obtain
coverage (o protect Lender's righcs in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceplable o Lender and shall include a standard monigage clause. Lender shall
have the right 1o hold the policies axd renewals, IF Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrowey shall give prompt natice (o the insurance carrier and Lendes. Lender
may make proof of loss if not made prompuly ) Borrower,

Unless Lender and Borrower otherwise agres s, writing, insurance proceeds shall be applicd to reslorution of repair of the
Property damaged, if the restoration or repair is oconeemically feasibie and Lendes’s security is not lessened. I1 the restoration or
repair is not economically feasible or Lender's socurity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrumeni, whether or nol the: ue, with any cxcess paid to Borrower. If Bosrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr hag offered (o settlo 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secured
by this Security Insirument, whether ot not then due. The 30-day perix! will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shali not extend ar postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymenis, If under pasagraph
21 the Property is acquired by Lender, Borrower's right to any insurance peiicies and procecds resulting from damage to the
Property prior 1o the acquisition shail pass 1o Lender to the extent of the sen.s secured by this Security Instrument immediately
priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; beirower's Loan Apolication; Leaseholds,
Botrower shalt occupy, estabiish, and usc the Property as Borrower's principal residence vithin sixty days after the oxecution of
this Sccurity Instrument and shall continue o occupy the Property as Bacrower's principal riaiderce for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uinasonably withheld, or unless »
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, daviage or impair the Praperty s
allow the Property 1o detericrate, or commit wasic on the Property. Borrower shall be in defaul! if avy forfeiture action org_‘
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitaie of the Praperty of {a
otherwise materially impair the licn created by this Security Instrument or Lender's sccurily interest Bormrorven may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed withi a ruling that, in &;
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impatrment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave maicrially false or inaccurate information or statements o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limiled to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Propesty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 8
proceeding in bankruptcy, probate, for condemnation or forfciture or (o enforce laws or regulations), then Lender may de and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
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payng any suma socuiod by # lien which hax priority over this Security Instrument, appearing in court, paying roasonable
antormeys’ fees and eniering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Ingtrument. Unless Borrower and Lender agres th other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigags insurance a8 a condition of making the loan secured by this Security
{nstrument, Borrower shaff pay the premiums reguired to maintain the mortgage insurance in cffect, I, for any rcason, the
mortgage insurance covernge required by Lender lapscs or ceases (o be in effect, Borrower shall pay the premiums roquired (o
obtain coverage substantially equivalent to the morigage insurance previously in clfect, al a cost substantially cquivalent o the
cost o Botrower of the mortgage insurance previously in cffect, from an aliernale mortgage insurer approved by Lender, If
substantially equiva’.at morgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Leader wil' aczept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be reruired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided 'ty 2in insurer approved by Lender again becomes avaitablo and is obtained. Borrower shall pay the
premiums required (o maintain morzage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any riiten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an-inzpection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Srozery, or for conveyance in Yeu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cveni of a toial wking of the Property, the prceeads shall be applied o the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. (n the-avent of a partial taking of the Property in which the (air market
value of the Property immediately before the taking is equal t¢ or greater than the amount of the sums secused by this Security
Instrument immediately before the taking, unless Borrower and !.ender otherwise egrec in wriling, the sums sccured by this
Security Instrument shail be reduced by the amount of the proceeds nuultplied by the following fraction: (a) the total amount of
the sums securd immedintely before the taking, divided by (b) the fai market valuc of the Property immediatcly before the
1aking. Any balance shall be paid to Borrower. In the cvent of a panial taking of the Property in which the (air market value of the
Property immediately before the taking is less than the amount of the suins serzred immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable faw otherwisc provides, the proceeds shall be applied to the
sums secured by this Security {nstrument whether or not the sums are then due,

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrowes ai the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afice ine-date the notice is given, Lender
is suthorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the M'ruperty or to the sums secured
by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha! nv:! extend or postpone
the duc daic of the monthly payments referred to in paragraphs | and 2 or change the smount of such payricris

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payineat or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest ¢4 Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute thi: Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbesr or

make any accommodations with regard to the ierms of this Security Instrument or the Note without that Bosrower’s consent.
Form 3014 $/%0
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13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and hat law is finally interpreted so that the interest or other oan charges collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose o make this refund by roducing the principal owed under the Note or by meking & direct payment o
Borrower. If a refund reduces principal, the reduction will be treatod ay 3 partial prepryment without any propayment churgo
undor the Note.

14, Notices.  Any notice o Borrower provided for in this Securlty Instryment shall be given by dolivering it or by malling it
by first class mail unless applicablc law roquires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shatl be dorincd to have been given lo Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall he governcd by federal law and the law of the
jurisdiction in which the Fronerty is located. In the event thal any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law. suvh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicta2 provision. To this end the provisions of this Security Instrument and the Note are declared o
be scverable.

16. Borrawer's Copy. Borrowcz eh2i! be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Bepciiclal Interest in Borvower, I all or any pari of the Property or any intcrest in it is
sold or transferred (or if a beneficial interesi ¥ Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consenl, Lender may, at ite opton, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excisiszd by Lender if cxcrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Botivv#r notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed withia which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the exp.ration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bornw.r,

18. Borrower's Right to Reinstate. If Borrower meets cerait sonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior .~ carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuzat.to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enfercing this Security Instrument. Thosc conziions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Noie as il no roceleration had occurred: (b) cures any
default of any other covenants or agrcements; (¢} pays all expenses incurred in enforcing (his Sccurity Instrument, including, but
nol limited to, reasonabic attorneys® fecs; and (d) takes such action as Lender may reasonab’y pquire o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occwrred. However, this right to reinstate saali not apply in the case of

acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (togetbar with this Security

Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change ia the entity (known
as the “Loan Scrvicer™) that collecis monthiy payments due under the Note and this Security Instrument. There also cnay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that arc genesally recognized o he appropriaie to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveramental or rogulatary agency or private party involving the Property and any Harardous Substance or Environmental Law
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of which Borrower hes actual knowledge. If Borrower leams, or is notified by any governmentat or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances deflned as toxic or hazardous substances by
Environmental Luw and tho following substances: gasoline, karosone, other flammable or xic potroleum products, toxle
pesticides and heebicidex, voludle solvonts, materials contalning asbestos or formaldchyde, and rdioactive matials, Ay used in
this poragraph 20, "Environmental Law” mcans fedoral laws and laws of the jurisdiction where the Property i locatad thet relste

10 health, safety or environmental protoction,
NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agrec as follows:

21. Acceleratiz.i: V’emedies. Lender shall give notice to Borrower prior (o acceleration following Barrower's breach of
any covenant or agrcement in this Security Instrument (but mot prior to acceleration under paragraph 17 unies
applicable law provide: 07h=rwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 Zav/ from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure ta cure the defacis ur or defore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foceriocure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate v %er acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Boerower to acceleration and foreciosure. If the default is not cured on or befare the
date specified in the notice, Lender, at i*2 option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand anc may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurrea ir, pirsuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of tit’e e vidence,

22, Relense.  Upon payment of all sums sccured by this Socuvity Instrument, Lender shall release this Security Instrument w
Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Sccurity Instrument, but
only if the fee is paid 1 a third party for services rendered and the che.ping of the foe is permited under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead crsmption in the Property.

24. Riders to this Security Instrument. If one or more riders are crevated by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shatl ‘oe inzorporated inlo and shall amend and suppicment
the covenaiits and agreements of this Security Instrument as if the rider(s) were a peoi ol this Security Insrument.

[Check appiicable box(es)]
ﬂj‘pApdjustable Rate Rider(s) [__] Condominium Rider L 1-4 Family Rider
[ Graduated Payment Ridex (] Planned Unit Development Rider [ | Biweckly Payment Rider
(] Batloon Rider (] Rate Improvement Rider (] Gesond Home Rider
] V.A. Rider (] Other(s) {specify]
Form ug ’gﬂ
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BY SIGNING BELOW, Borraower gccepty and egrees to the terms and covenants coniained in this Security Instrumont and in

any rider(s} cxecuted by Borrower and recorded with it,
Witeases:

(o)
Y E){ 7;0&1-092 T‘@)LJ‘A (Seal)
% /A TADEUSZ  PLEWA “Bomawer

) . ARNA  PLEWA -Borrowsr
(Scal)
-Borrower
- (Sl
Horrowsr
STATE OF ILLINOIS, 6 K County ss:
L JosePl w . Rea Ut , & Nriay Public in and for said county and staie do hereby certify that
P \ '
woeus2 PLEWOA o AR PLEQNT | LluaRae s AUD LOWE
, persoastiy-known (0 me (o he the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in persa. snd acknowlegfad that “T he
signed and delivered the said instrument as Tﬂ ¢ (€ free and voluntary acL frr thy useS find purposes therein for;héfq 4—
Aax T . .

Gives: under my hand and official seal, this 22 Al day of

My Com:nission Expires:

This Instrument was prepared by: L. EDMONOS

Form 3014 9/90
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WHEN RECORDLD MAIL TO:

MSN SV-79/ DOCUMENT COI{TF.Q% DEPT, .
P.O. BOX 10266 Prepatat by: L. EDMONDS
VAN NUYS, CALIFOANIA 91410-7 286

LOAN #: 0208578

ESCROWI/ICLOSING »: 7
201079z . SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

(I Year Treasury Indes - %s'e Caps)

THIS ADJUSTABLE RATE RIDER is magc thiz 22nd day of
August , 1994 , and is incorporated (nto and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Ir.sz.ument”™) of the same date given by
the undersigned (the "Borrower™) (o secure Borrower’s Adjustable Rate Note {Bie "voi2™) to
AMERICA®S WHOLESALE LENDER
{the "Lender”) of the same daie and covering the property described in the Security Instrum.ent and localed at:

5025 SQUTH KILBOURN CHICAGO, It 60632-
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES ¥ THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS YHE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY finE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE AATE RIDER - ARM $.2 - Singia Family - Fannie Mea/Freddle Meo Unlierm Instrument Form 3111 3/88
q 0228 (9108).03  CFC (06/94) Page tatd o
CONV VMP MORTGAGE FORMS - (800)521-T291 Inttinis? - -

ARM Plan® 2, 4, 9 8 541, 841, T/, 1001 I

I

00208E678B00000FYQ

GoNt G

o
Ql!

Z




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 0208578
ADDITIONAL COVENANTS. In addition to the covenants and agroements made in the Security Instrument,
Borrower zaa Leader further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prrvioss for an initial interest rate of 6.500 %. The Now provides for

changes in the interes, i».¢ and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may chrage on the first day of September , 1965 ,and on
that day every 12th month thercafter. Each fizte on which my interest rate could change is called a "Change Daic.”

(B) The index
Beginning with the first Change Date, my in(crest.7ae will be based on an Index. The "Index” is the woekly

average vield on United Stales Treasury securities adiusted to a constant maturity of { year, as made available by
the Fedural Reserve Board, The most recent Index figurc aviilable as of the date 45 days before cach Change Date
is called the “Current Index.”

If the Index is no longer availabie, the Note Holder will cnoree a new index that is besed upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cakculate my new interest r..c by adding
THO & SEVEN-EIGHTHS percentage points ( .87 5 %) to the
Current Index. The Note Holder will then round the resuft of this addition tc' |ne ‘acarest one-cighth of one
percentage puint (0.125%). Subject to the limits stated in Section 4(D) below, this rourdod amount will be my new
interest raie until the next Change Daje.

The Note Holder will then determine the amount of the monthly payment that would b svfiicisnt to repay the
unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Dale at Sy asw interest rate
i substantially equal payments. The result of this caiculation will be the new amount of my monthly ;8 ment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wili not be greater than
8.500 % or less than 4.500 %. Thereafler, my interest rate will never be

Form 3111 3/05
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LOAN #: 0208578

increasod or decrcasod on any single Change Dalo by more than two percantage points (2.0%) from the ratw of
wm;st 1 hr.ve Seen paying tor the preceding 12 manths. My interest rato will nover be greater than
12.500 %.

(E) Effective 7mt . of Changes
My new interest (ai~ will become effective on each Change Date, I will pay the amount of my new monchly
payment beginning on the Grst monthly payment date after the Change Date until the amount of my monthly

paymenl changes again,

(F) Notice of Changes

The Note Holder will deliver ar mal W me & notice of any changes in my interest rate and the amount of my
monthly payment before the cffective duis #7 any change. The notice will include information required by law to be
given me and also the title and telephone nuirioer of a person who will answer any question 1 may havo regarding
the nolice.

B. TRANSFER OF THE PROPERTY OR A BENUFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument is amenced i read as follows:

Transfer of the Property or a Beneficial {nterest in Borrowes. Jf all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is'sc«d or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, caquire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not b exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender i chall not exercise this option if: {a)
Borrower causes (¢ be submitted to Lender information required by Lender to cvriwrie the intended transferee as if
a new loan were being made 1o the transferee; and (b) Lender rcasonably determiric) inat Lender's security will not
be impsired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable to Lender.

To the exient permitied by applicable law, Lender may charge a reasonable fee as > curition (0 Lender's
consent 10 the loan assumption. Lender may also require the transferee (o sign an assus:ptiop asreement that is
acccpiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue o be abligated under the Note and this Securi'y 'nstrument
unless Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
accelerution. The notice shall pravide a period of not less than 30 days from the date the notice is delivered or

Form 3111 3/85
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CONV 74 p
ARM Plans 2,4, 8 8 W1, 8/1, 754, 101 e

SESKGNT6




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 0208578

meiled williin which Borrawer must pay all sums securcd by this Security Instrument. If Borrower fails in pay
these sume privr (o the expiration of this period, Lender may invoke any remodies permitted by this Sceurity

Instrument wittout further notice or demund on Borrower.
BY SIGNINC BELOW, Borrower accepts and agrees to tho ierms and covenants contained in this Adjusablo

Pt C?;g/ew@ @ﬁ&g& (Seal)
-Borrower

TAUEUSZ PLEWA

\ ;? 7 i M (Seal)
Borrower

ANNA  PLEWA

Raie Rider.

A {Seal)
-Borrowat

{Seal)

{Spacc Below This Line Reserved for Acknowlsdgment]

Form 3111 3/88
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