-

/V[M

A ———

= A\l SUHY oL

-h DIVISION O MER[‘.BUNW

S -

appurt

UNOFFICIAL COPY
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- MORTGAGE

THIS MORTG 7G5 ("Security Instrument”) is givenon September 27. 1994
BARGARA J. HAMZIK, DIVORCED AND MNEVER SINCE REMARRIED

Cogt

. The mortgagor is

‘ - e S ("Borrower").
This Security Instrument is givvato- WESTAMERICA HORTGAGE CGHPANY e :
A COLORADO CORPORAKIIQN

which is organized and existing und<r the lawsof ~ THE SHTE 0F CULURADO | andwhosc address i
5655 5 YOSEMITE ST., AGITE 460, ENGLEWOOD., COLORADO 80111 ("Lender”).
Bomwcrowcsundcrthgprincipqlsumdx Fifty Three Thousand Dellars and no/}00

Dollars (U.S.$53.000.00 }. This debt is
evidenced by Borrower's note dated the same de’c a: this Security instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, ‘lue and payable on October 1., 2024 . ThisSecurity
Instrument secures to Lender: (a) the repayment of ‘he debr evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paynen’ o’ all other sums, with interest, sdvanced under paragraph 7
to protect the security of this Security Instrument; and (c) Vic pcrformancc of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpuse, Sortower does hcreby mortgage, grant and convey Lo N
Lender the following described property locatedin =~ C00k S

County, Iilinois:
LOT 488 IH J.E. MERRICH ANg C

OWN UNIT.ND. 2,.A

0°S HOMET sUeulv1$|ou OF THAT
FAKT OF THE NORTHEAST 174 OF SECTION 3. LYING NGRTH OF THE RIGHT OF WAY OF THE
WABASH RAILRGAD, AND PART OF THE EAST 1/ OF TdF HORTHWEST 1/4 OF SAID -
SECTION 3. TOMNSHIP 37 NORTH, RANGE 13, EAST OF THi THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED AS uocunsnv NIMBER T314818. [N
CO0K COUNTY. -ILLINGIS. RN
TAX 1D #24-03-215-047 VOLUME 237 L

: s ro J“h*;’@ :"‘

T rﬂu LA R NN TH R 50
dRh 'ﬁw 7354 Ro708/94 mm:oa
,' D?é -Mv{ 4-B50494

"y cuoﬂ cuuur scconosn

which has the address of B780 SOUTH CORCORAN . .1 HOMETOWN - ,
: [Streat) S 1. [City)
Iilinois 60456 (PropertyAddresa). oo
[Zip Code]

TOGE['HER WITH all the improvements now or hereafter erecied on the propeny and all easements,
enances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as ihe "Property.*

mortgage, grant and convey the Property and that the Property is unencumbered, ex
encumbrances of record.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the righl to

cept for encumbrances of record.
wer warrants and will defend genern!!y the title 10 the Pmperty ngainst all claims and demands, subjecl to any

" RORM 3014 9/90
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All insurance policies and renewals shall be acceptable to Lender and shall include a standrrd morigage clause. -
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. [n the event of loss, Borrower shall glve prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Pruperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. [ the
restoration nr repair Is not economicalty Teasible or 2 exder’s security would be lessened, the insurance proceeds shall
be applied 1o the sums sccured by this Security Insirument, whether or not then due, with any excess paid 1o Borrower.
I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period

will bogin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datc-of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under parsgiaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dimage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Lrtrurmant immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupiy, establish, and use the Property as Borrower’s principal residence withia sixty days
after the execution of this Security stiument and shall continue 10 occupy the Property as Borrawer's principal
tesidence for at least ane year after the dite >f accupancy, unless Lender otherwise agrees in writing, which conaent
shall not be unreasonably withheid, or unicrs exienuating circumstances exist which are beyond Botrawer's control.
Borrower shall not destroy, damage or impair ('ie Froperty, allow the Property to deteriorale, or commit waste on the
Property. Borrower shall be in default if any fof=itrre action or proceeding, whether civil or cniminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Praperty or otherwisc materially impair the lien created by
this Security instrument or Lender's security interest. Breruwer may cure such & default and reinstato, as provided in
pacagraph (8, by causing the action or proceeding to be Giimissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Burrowet's interest in il.e Property or other material impalrment of the lien
created by this Security Instrument or Lender's securily tnterest. Barrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informzizn or statements to Lender (or failed to provide
Lender with any material information) in connection with (he loan e sid.pced by the Note, including, but not limited to,
representations concerning Borrowet's occupancy of the Property as a princizal residence. If this Security Instrument is
on & leaseheld, Bormower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mz. ger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to periorm thie covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significardiy affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or *2 enforce laws or
regulations), then Lender may do and pay for whiatever is necessary to protect the value of t»= Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which ha: priority over this
Security Instrument, appearing in court, paying reasonable astorneys’ fees and entering on the D operty Lo make
tepairs. Although Lender may take action under this paragraph 7, Lender does noi have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts s%.a)* bear
inierest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to
Borrower requesting payment. .

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of meking the loan secured by this
Security Instrument, Burrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal ta one-twelfth of the yearly morgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in elTect. Lender will accept, use and retain these -
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymeats may o longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiyms required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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24 Riders to this Secnrlty Instrwinent. If one or more ridars are executed by Borrower and recorded togeihier
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend aid supplement the covenants and agreements of this Security Instrument a8 if the rider(s) were a part of this

Security Instrument. {Check applicabie box(es)}

[ Adjustable Rate Rider [ Condominium Rider [J1--4 Family Rider

[ Gitaduated Payment Rider [CJPlanned Unit Development Rider ~ * []Biweckly Payment Rider
O palloon Rider ~ [JRate Improvement Rider [JSecond Home Rider

{1 Cther(s) [specify] | | IR R

BY SIGNTNG BELOW, Bofrower atcepts and agrees (o the terms and covenants contamed in lhls Securuy

1

tnsfmmmnandinmyrldem)executedbynorrowerandrecordadwlthh SN e

Witnesses: bOt-b

. i

N VT . N _ ! - (Seal

[ |3 /!il 1 :f-!'l;}' ‘.15(;”1'. ol “
gAnb0AdY ,
N ~ (Seal) ik i (Seal)
Barraower Borrowss

{Space Below T <ine For Ackno,
STATE OF ILLINOIS, 3 m County ss:

- L 'b&k , 8 Notary Pvic in and for said county and state do hereby certify
. that BARBARA J. HAHZIK ‘mew ¢ N UL (W(ﬂ&d :
E:rsonally known 10 e 1o be the same persons) whose name(s) subscribed (0 he foregoing instrument, appeared

fore me this day in person, and acknowledged that h e/ sh esigned 2. delivered the said instrumcnl as
his/her free and voluntary act, for the uses and purposes therein set forth, . ‘

Given under my hand and official seal, this Q"’]

4

My Commission expires:
This Instrument was prepared by: WESTAMERIC
' . ‘. by 1 SOUTH 66
: ‘ ' ' OAKBROOK T
L}
LLINOIS-SINGLE FAMILY-FNMA/FIILMC UNIFORM INSTRUMENT © & =0 o 7 ponn 3014 9/99
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