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THIS MORTGAGE ("Secutity Instrum ni*) isgivenon SERTEMBER 28, 1994 " . The mortgagor is

NBD BANK AS TRUSTRE UNDER TRUS{ \GREEMEFT DATED SEPTEMBER 1, 199&mm
AS TRUST NUMBER 478&-Anmdnotp'ﬂlmn!

{*Botrower”). This Seourity Instrument is givm to  NBD HORTGAGE COMPANY,

#7230 77 5'%

addressis 900 TOWER DRIVE, TROY, MI 48098 S : \
: - {*Lender”). Pairower owes Lender the ptincipal sumn of
ONE EUNDRED TWENTY POUR THOUSAYVD ARD ¢C/100 ‘ : . ‘ ‘ Ce

L

Dollars (U.S. $ 12¢,000.00 ). This debt is evideniced by Borrower's not¢ duted the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debt, if vict paid carlier, due and payablc on
OCTOBER 01, 2024 . This Security Instrument secures to Lender: {u) the repayment of the debt
evidenced by the Note, with interest, and ll renewals, extensions and modifications of the Wot; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scoudiy lnstrument; and (c)
the perfortnence of Botrower’s covenants and agreements under this Security Instrument eix' the Note. For. this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described pinperty located in
CITY OF CHICAGO, COOX ' Cwnty. Hlmo:s
UNIT ¥O. §01J IN CARL SANDBURG VILLAGE CONDOMINIUK UNTY NC. 7, AS DELINEATRD -

2
wh
z
=
g
whichis organized and cxisting under the laws o~ THE STATZ 4F DELAOARE - . .andwhns;g _.

ON A SURVEY OF THE FOLLOWING DRSCRIBRD mh ESTATE: S
O SEE APTACHED LEGAL n!sca:r'r:on um A
S
g 17~04-207-087-1004 : g
T E

TERRACE UNIT 601 J
which has the addressof 1560 N SANDBURG WE3XX cHIcaco

[Street, Cuy],

Minois 60610 [Zip Code} (" Property Address");

ILLINOIS -Single Fasnily- PNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90 ﬁ
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TOGETHER WITH ull the improvements now or hereafler crected on the properiy, and all cascinents,
apputtenances, and fix(ures now or herealler a part of the property. All replacements and additions shall also bewovered

by this Secutity Instrument, All of (he foregoing is referted 1o in this Security Instrament us the *Prapenty.” .

BORROWER COVENANTS (hat Borrower is lawfully scised of the estate herehy conveyed und has the tight o
mortgage, grant and convey the Property and that the Pmli:cn:f is unencumbered, except for encumbrances of record.

Borrower wartants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis veith
limiled variations bg &urisdiclion to constitule a uniform sccurity instrument covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly c[my when due
the priticipal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2, Punds for Taxes and Insurance, Subject to applicabld law or to a written waiver by Lender, Borrower shall pay

le Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)

reul taxcs and asscssmenis which may aflain priorily over this Sccurity Instrumeni as a lien on the Praperty; (b) yearly

mﬁold payments nr ground renls on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood irsurance proindims, if any; (c) yeatly morigage in<urance premiums, if any; and (1) any sums payable by Borrower

to Lender, in accordsrice with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiun s.

These items are called  Brcrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed ihe

maximum amount a lend-¢ fur a federally related mortgage loan may require for Borrower's escrow account unde the

federal Real Estate Seitleme i Vrocedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 ¢+ seq.

("RESPA"), unless another law-iheiapplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

hold Funds in an amount not to excees the lesser amount. Lender may estimate the amount of Funds due on t!:¢ basis of

;:urrcnt data and reasoruble estimales of cxpenditures of future Escrow Hems or otherwisc in accordance with applicable

Bw.

- The Funds shall be held in an institutiop wisaso deposits are insured by a federal agency, instrumentality, or entity
== (including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
.. pay the Escrow Items. Lender may not charge H3o.mwer for holding and applying the Funds, annually analyzing the
- escrow account, or verifying the Escrow Items, unless Lcnder'pays'gon-ower interest on the Punds and applicable law
~ - permits Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an
‘. independent real estate tax reporting service used by Lende in sonnection with this Joan, unless applicable law provides
A otherwise. Unless an agrecment is made or applicable law requises interest to be paid, Lender shalrnol be required to pay
Borrower any intetest or camings on the Funds. Borrower and Lorder may agree in writing, however, that inlerest sml!
be paid on the Funds, Lender shall give to Borrower, without chai g2, ~n annual accounting of the Funds, showing credits
%" and debits to the Funds and the purpose for which each debit to the Fur.d: was made. The Funds are pledged as additional
<+ security for all sums secuted by this Security Instrument.
a If the Funds held by Lender exceed the amounts permitted to be held by opplicable law, Lender shall accoum to
7 Barrower for the excess Funds in accordance with the requitements of applicoble Jzw. If the amount of the Funds held by
*.. Lender at any time is not sufficient to pay the Escrow Items when due, Lender mia; o notify Borrower in writing, and, in
1-! such casc Borrower shall pay to Lender the amount neeessary o make up the defiricocy. Borrower shall make up the
h‘ deficiency in no mote than twelve monthly payments, al Lendet's sole discretion.
Ugon %aymcnl in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender iior to the acquisition or
sale of the Propetty, shall apply any Funds held by Lender at the time of acquisition or sale a: a oredit ugainst the sums
secured by this Security Instrument.
3. Application of Payments. Uniess applicable law provides otherwise, all payments receivad Gy Lender under
* paragrarhs | and 2 shall be applied: first, (o any prepayment charges due under the Note; sccond, ts-a*icunis payable
_under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable fo the

Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

rrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly (o the person owed payment. Borrower shall promptly fumish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly fumish to Lender
* receipis evidencing the payments.

Borrower shall Eromplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in'wriling to the payment of the obligation secured by the licn in a manner acceptable to Lendet; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal grocoedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) secures from the gol er of the lien an agreement satisfaclory to
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UNIT NO. 601 J, IN CARL SANDBURG VILLAGE CONDOMINIUM UNIT NO. 7, A8
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIPED REAL ESTATE:

LOT 1 (EXCEPT THE NORTH 85.5 FEET AND THE EAST 30.00 FEET THEREOF),
LOT 2 {EXCEPT THE SOUTH 56.30 FEET OF THE WEST 175.50 FEET THEREQF),
LOT 3 AND THAT PORTION OF GERMANIA PLACE LYING WEST OF THE WEST LINE
OF THE SAID EAST 30.00 FEET OF LOT 1 EXTENDED SOUTH TO THE NORTH LINE
OF SAID LOT 2, ALL IN CHICAGO LAND CLEARANCE COMMISSION NO. 3, BEING A
CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN
BRONSON'S ADDITION TO CHICAGQO AND CERTAIN RESUBDIVISIONS, ALL IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECOCRDED AS
DOCUMENT 25382049 AND FILED AS DOCUMENT LR3179558, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT IN COOK COUNTY,
ILLINCIS.
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Lentler sby srdinmlnig the lion to this Sectirtty Instrumetit, if Lender determines that any oart of the Pn:l;:nrty in mibjeet ton

lien which may sttain priotity dvet this Securlty Instriment, Lendet may give Botrawer a hotice idontifying the lieh.
Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of
notice. ' ' '

8. Hazord or Property Insurance. Borrower shall keep the improvements now extisiing or hercafter erected on the
Property insured against losy by fire, hazards included within the term "extended covenige” and any other hmzards,
including floods or Muoding, for which Lender requires insitnnee, This insurance shall be maintained in the smonnts and
fot the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrowes subject 10
Lendet's approval which shall not be unreasonably withheld. IT Borrower fails to maintain coverage described ahove,
Lender may, at Lender's oplion, ohtain coverage to protect Lender's rights in the Propetty in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all recoipts of paid premiums and renowal notices. In the event of foss, Borrower shall give prompt notice ta the
insurance carrier ard Lender, Lender may make proof of loss il not made promptly by Borrower.

Unless Lender #0d Barrower otherwise agroe in writing. insurance proceeds shall be applicd to restoration of repair
of the Property damrged. if the restoration or tepair is econotnically feasible and Lender's security is hot lessened, If the
restoration ot repair is ar¢ sconomically feasible or Lender's secunity would be lessencd, the insurance proceeds shall be
applied to the sums secriier by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If
Borrower abandons the Prope:iy. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lder may collect the insurance proceeds, Lender may use thc_rﬁmcecds {o repair or
restore the Property or to pay sum: secured by this Security Instrument, whether or not then due. The 30-tay period will
begin when the notice is given. -

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly paymets i=ferred to in paragraphs | and 2 ot change the amount of the payments, If
under paragraph 21 the Propetty is acquired &y Liender, Borrower's right to any insurance policies and procecds resulting
from damage to the Properly prior (o the acquiwtion shall pass to Lender to-the extent of the sums secured by this
Socurity Instrument immediately prior lo the acquisitcn, ‘

6. Occupancy, Preservationt, Maintenance and Prntection of the Property; Borrowet’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusity Instrument and shaii zontinue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, univss Lender utherwise agrecs i writing, which consent shall (o
nat be unrcasonably withheld, or unless extenuating circumstancss <xist which are beyond Borrower's control, Bortower 2
shall not destroy, damage or impair the Property, allow the Prope:ty 1o deteriorate, or gommit waste on the Froperty. O
Borrower shall be in default if any forfeiture action or proceeding, whzinier civil or criminal, is begun that in Lender's S
good faith judgment could result in forfeiture of the Property or otherwise inaterially impair the lien created b lhisg
Security Instrument or Lender’s secutity interest. Borrower may cure suzh-a default and reinstate, as provic(cd ings
paragraph 18, by causing the action or proceeding to be dismissed with 2 mling that, in Lender's good faith gp
determination, precludes fotfeiture of the Bortowet's interest in the Property or otter material impairment of the lien
created by this Security [nstrument or Lendes’s security intercst. Borrower shall also e in default if Borrower, during the
loan application process, gave matesially false or inaccurate information or statemenis to Lender (or failed to provide
Lender with any material information) in connection with the loan evideaced by the Note, ‘aciuding, but not limited to,
representations conceming Borrowet's occupancy of the Property as a principal residence. i€ /= Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. if Borrawer acquires fue title to the Praperty,
the leaschold and the fee title shall not merge unless Lender sgrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrowet fails to perform the covenarnc: and agrecments

contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights inthe

-

Property (such as a proceeding in bankruptcy, probate, for condemnation o forfeitute ot to enforce laws or regulations), (&
then Lender may do and pay for whatever is necessary (o prolect the value of the Praperty and Lender's rights in the &

Property. Lendet’s actions may include paying any sums sccured by a lien which has priotity over this Sceurit
Instrument, appearing in eouri, paying reasonzble altotneys' fees and entering on the Property to make repairs, Althoug
Lender may take action under this paragraph 7, Lender does not have to do so. _ .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shill beas interest @
from the dale cf disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet o Borrower
requesting payment. ‘ , , 1

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccuted by this
‘Security Instrument, Borrower shall pay the premiums required to maintain the thorigage insurance in cffect. I, for any
reason, the mortgage insurance coverage requited by Lender Japses ot ceases to be in ‘effect, Borrower shall pay the

~ ¢ Form 3014 9/90

o .

- ; FO o
@R ORMY o Page 2018 A Initials;
i/ "\‘\'
LY

'3

-
My X
* o

e

£

B und
i

S




UNOFFICIAL COPY

premiums requited to ohlain coveruge substantially equivalent (o the morigage insurance previously in effeet, af a cost
substantially cquivalent to the cost to Borrower of the morgage Insurunce previously in eifect, from an’alternate
morigage insurct approved by Lender. IT substantially equivalent mortgage insurance covemge is nol available,
Borrower shal! puy (o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insuranee coverage lapsod or ceused to be in effect. Lender will aceept, use and relnin these
paymenis as u loxs reserve in liew of mongage insurance, Loss reserve payments may no longer be required, af the option
of Lender, it mortgage insurince covetuge (in the amount and for the period that Lender requires) provided by an insuset
approved by Lender again becomes available and s obtained. Borrower shall pay (he premiums required 1o maintain
mortgage insurance in effect, or (o provide a loss rescrve, unlil the requirement for morgage insutance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender ot its agent may make reasonable enlries upon and inspections of the Property, Lender shall
give Borrower notice at the time of of priot (o an inspection specifying reasonehle cuuse for the inspection.

10, Condemnation. The priceeds of nny award or claim for damages, direet or consequential, in connection with
any condemnation ot other taking of any part of (he Propenty, or for conveyance in lieu of condemnation, are lireby
assigned and shall bepaid (o Lender.

In the-event of = tolal taking of (he Property, the proceeds shall be applied (o the sums sccured by this Security
Instrument, whether ¢r pzt then due, with any excess paid lo Borrower. In the cvent of a pattial taking of the Property in
which the fair market valueof the Property immediately before the taking is equal to or grealer than the amount of the
sums sccured by this Secusity Instrument immediately before the taking, unless Borrower and Lender olhierwisc agree in
writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tofal amount of the sums sccured immediately before the taking, divided by (b) the fair markel
value of the Property immediatelv sciore the taking. Any balance shall be paid to Borrower. In the event of a partial
tuking of the Property in which the feir market value of the Properly immedialely hefore the taking is Jess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender ofherwise agree in wriling or
unless epplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sceunity Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, o: 7 after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowerdails to respond to Lender within 30 days after the dale the notice
is given, Lender 13 authorized to coflect and apply the proceers, at 1ts option, either to restoration or repair of the Propeny
ot to the sums sccured by this Security Instrument, whethet or not then due.

Unless Lender and Borrower otherwise agrec in writing, «ny application of procecds 1o principal shall not extend or
~ postpene the due date of the monthly payments referred to 17 patagraphs | and 2 of chunge the amount of such

payments.

’ 11. Borrower Not Released; Forbearance By Lender Not a ‘waiver. Extension of the lime for payment or
modificalion of amortization of the sums secured by this Security Ins.zament granted by Lender (o any successor in
. interest of Borrower shall not operate to release the liability of the original Barroiver or Borrower's successors in intefust.
. Lendet shall nol be required o commence proceedings against any successsrn intetest or refuse (o extend time for
payment or otherwise modify amotiization of the sums secured by this Security tistrument by reason of any demand
made by the original Borrower or Borrower’s successars in interest. Any forbearatice oy Lender in exercising any tight
or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers, The covenanls and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Bortower's covenants and agreements shall be joint and several. Az Rorower who co-signs
this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrumeni ciily 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; () s ol personally
obligaicd 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any oinet 3orrower may
agrec {o extend, modify, forbear or make any accommodations with regard to the ferms of this Secutity thstrumerit or the
Note without that Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximun: loan
charges, and that law is finally inlcrpreted so that the interest or other loan charges colleeted or to be collested in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which excoeded
permilled limits will be refunded to gtc)rmwcr. Lender may choose to make this refund by reducing (he principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by fisst class mail unless applicable law requires use of another method. The notice shall be directed to the
T'roperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Form 3014 9/80
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first cluss mail o Lenders addrexs stared heroin ot any other sddresy Lehusor designistan by hotleo ta Borrmwar, Any nothee
provided for in thly Sccurity Instrumcnt shal) be deemed to have been given to Borrowet or Lender when given as
provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflieting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severuble.

16, Borrower’s Copy. Borrower sha)l be given one confortmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intetest
initis sold or transferred (or it & beneficial interest in Botrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, ul its option, require immediate payment in full of all sums secuted
by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice skall provide a period
of not less than 3% days from the date the notice is delivered or maifed within which Borrower must pay all sums secured
by this Security Instrataent. If Botrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ordemand on Borrower.

~ i8. Borrower’s Rijth? to Reinstate. If Borrower meets certain conditions, Borrower shal] have the right to have
enforcement of this Security’ ins*rument discontinued at any time prior to the earlier of: (a) § days (or such other petiod as
applicable law may specify fof mustatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instramentt; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then weal! be due under this Security Instrument and the Note as if no scceletalion had
occurred; () cures any default of any ciner covenants or agresments; (c) poys all expenses incurred in enfarcing this
Sccurity Instrument, including, but not limitea to, reusoneble attomeys”’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of thiz Security Instrument, Lender’s rights in the Property and Botrower's
obligation to pay the sums sccured by this Scrarity Instrument shall continue unchanged. Upon reinsiatemen: by
Botrowet, this Sccurity Instrument and the obligaticis sccured hereby shall remain fully effective as if no acceleration
had occurred. Howevet, this right to reinstate shall not applyin the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The {{ote or a partial interest in the Note (fogether with this Security s
[nstrument) may be sold one or more times without prior heiicz to Borrower. A sale may result in a change in the entity.
(known as the "Loan Scrvicer”) that collects monthly paymens due under the Note and this Security Instrument. There'S
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loang
Servicer, Borrower will be given written notice of the change in acco:dince with paragraph 14 above and applicable law. ¢n
The notice will state the name and address of the new Loan Servicer.2.d the address to which payments should be made. (I
The notice will also contain any otherinformation required by applicable lew. @

20. Hazardous Substances. Borrower shall not cause or permit the preseries, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shail not do, tior allow aivone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteticr: <hall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate lo

normal residential uses and 1o maintenance of the Property.
Borrower shall prompily give Lender written notice of any investigation, claim, demind, ‘awsuit or other action by

any govemmental ar, ff:’%:lla_tmy agency ot private party involving the Property and any iHrcardous Substance or
Environmenta! Law of Which Botrower has actual knowledge, If Boriower leamns, or is notified by any governmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affucti%g the Property is
necessary, Bortower shall promptly take all necessary remedial actions inaccordance with Envitonmentul Law. y

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances &
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 8
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdiction where the

y is located that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower prior :to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defsult on or before the date

.. Form 3014 8/90
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apecilied in the notice may result in soceleration of the sums secured by this Socurity Instruent, foroctosure by judiclal
provoeding and salo of the Property. The notive shall further inform Borrower of the right (o reinstalo after accoloration
and the right to ussert In the foreclosure proceeding the non-existerce of 8 default or any other defense of Borrowet 1o
ncceleration and foreclosure. If the default is not cured on ot kefore the date specified in the nutice, Lendet, at its option,
may requite immediate payment in full of all sums secured by this Securily Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Jimited to, reasonable attorneys' fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Wajver of Homestead, Borrower waives ail right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumen?, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants urd agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicabl< bu(es))

Adjustable Rate Rider Condominium Rider I-4 Family Rider
Gradualed Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Ridet L. Otherts) (specify] 1.ggaL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agree< to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recarued with it.
Witnesses:
X (Seal)
NBD 32#% AS TRUSTEE .UNDER TRUST -Borrowet

AGREEMEN™ DATED SEPTEMBER 1, 1994
AND KNOWN- AS TRUST NUMBER 4784-AKiand nol perscoally

Ly (Seal)
4 RESTRICTING -Borower
DoAY S TGS
(Seal) *“;E‘;'Q‘ic_;_ HEREBY EXPRESS e
*Borrowet 'ERLRTW"W L= o u——
DAELGES

STATE OFILLINOIS, County ss:

l , 8 Notary Public in and for said county and state do heteby

certify that

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
thetein set forth.
Given under my hand and official seal, this  2eTR dayof SEPTEMBER y 1994
My Commission Expites:
Notary Public
"' This Instrument was prepared by: JULIE EVANS

Form 3014 §/80
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sarsp _ September 268, 1994 = owose yaver wo, _4784-AK

This MORTUACE is exscuted by NED Bank, not personally but ss Trustes under Trust Mo, 4784-AH in the
sxerciss of the power and authority conferred upon and vested in it as such Trustes (and said NBD Bank, hereby
warrants that it possesses full power and authority to exsoute this instrument) and it i« sapressly undarstood and
agresd that sothing contained herein or in the Nates or in any other instrument given to evidence the indedtedrnss
sesoured haredy shall be construed as oresting any liability on the part of the Wortgagor, or on said NBD Bank,
personally, to pay the said Note or any intersst that say acarue thereon, or any indsbtedness socruing hersunder,
or to parfors any covenant, sither sxpress or isplied, herein oontained, all such liability if any, being sxpressly
waived by the Mortgages, the legal cwner(s) or holderis) of said Note, and by svery person now or hareafter olaiaing
ahy right or sscur’ty hersunder; and that so far as the Mortgagor and said NED Bank, personally are concerned, the
legal holder or (1w0iZars of sald NKote and the ownar or owners of any indebtednass acoruing hareunder shall look
solely to the premine hareby sortgaged by the enforcesent of the lien hereby orssted in the manner herein and said
Note provided or by action to enforoe the personal liability of the guarantors, if any., All the covenants and
conditions to be perforved hereunder by NBD Bank, are undertaken by it solely as Trustes Az aforssmaid and not
individually, and no persv.( tr individual liability shall be asserted or enforoeable against NBD Bank, by reason
of any of the oovenants, stote - nta repressntations, indemnifications or warrenties expressed or implied herein

contained in this instrusent.

It is almo expressly understoca and »2tvesd by svery person, firs or corporation claiming sny interest under this
document that NBD Bank, shall have n(: J.c%ility, contingent or otharwime, arising out of, or in any way related to,
(i) the pressnce, disposal, relsase o threstened release of any hazardous saterials on, over, under, from or
affecting the property, soil, water, vegolsti’n, building, personal property, persons or anisals thereof;(il) any
personal injury {including wrongful death) or nroperty damage (real or personal) arising out of or related to such
hazardous materials; (1ii) any lawsuit brougat 5r threatened, settlement reached or govarnsent order relating to
such hazardous materials, andfor (iv) any viciatien of laws, orders, regulations, requiresents or desands of
governsent authorities, or any policies or requiivionts of the Trustee which are based upon or in any way related
to such hazardous materials including, without liaitation, attorneys’ and consuitants’ fees, lnvestigation and
laboratory fees, court costa, and litigation sxpenses’

In the event of any conflict between the provisions of tais sxculpatory rider and the provisions of the dooument
to which it is attached, the provisions of this rider shal) grvern.
NBD 44X, as Trustes under Trust llo._‘i%;@‘l__
and /uv wﬂny
,\5/ OlE et s g w;
Trust Ufficer

ATTEST;
Trust Officer '—/=

STATE OF ILLINOIS )
county or Cook Y =8,

1, __Maria C. Arias ,» & Notary Public in and for said County in the State-a’avwsaid, do hersby

certify that i , —Trust Officer of M4D Bank, and
ette N, srusca cer pormlﬁ known to me to be the sane

persons whose names are subscribed Yo ‘the foregoing instrument as such Trugt Officer
and _Trust QOfficer , respsctively, appeared before me this day in person and scknowledged that
they signed and delivered the said¢ instrument as their own free and voluntary act, and as t ree and voluntary
act of said corporation, for the uses and purposes herein set forth, and the said _lrust Officet
did also then and there acknowledge that ha/she as custodian of the corporate seal of sald Corporation did affix
the said corporate seal of said corporation to said instrument as his/her own free and voluntary act, and as the
free and voluntary act of said Corporation, for the uses and purposes therein set forth.

CIVEN under my hand and Notarial Seal this _28th _ day of September AD., 18 %%

QFfictAl SEAL e

Notpry Public

2
< ) ¢ af linols
ye) Moty | uhﬂc hate

:g Ny cocmm~3mn Expfres 12 214 96
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o . 9613002,
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is madethis  20TH dayof SEPTRMBER , ARG,
and is incorporated into and shall be deemed to amend and supplement tho Mortgege, Deed of Trust or
Security Deed (the “Scourity Instument”) of the same date given by the undersigned (the “Barrower”) lo
secure Borrower's Notc to T

NBD MORTOAGE COMPANY,

A DELAWARE CORPORATION S
. (the “Lender*)

of the same date and covering the Property described int ity Instrument and located ag:
1560 ¥ 5ANDBURG #6DX TERPACE UNIT 601 J/ @’éf‘ o
CHICAGO, 7L 60610. - . . .. o e

i

: - o [PropertyAddress]. . - .. . . . .. e
The Property includss = unit in. together with an undivided interest in'the common clements of, a
condominium project knrenas: S N N S S S
JAMES HOUSE

[Name of Condominium Projeet]
(the “Condominium Project”). If 1ie cwners association or other entity which acts for the Condominium
Project (the "Owners Association®} halds title to property for the benefit or use of lis membors or

v

sharcholders, the Property also includze-Borrower's interest in the Owners Association and the uses,
proceeds and bencfits of Borrower's interesc

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower end Lender further coven:nt and agree as follows:

A. Condominium Obligations. Borrower-s%all perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tii¢ “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Proizet; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. -when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatica tasintains, with a generally accepted
insurance carrier, a "master” or “blanket“ policy on the Condominiam Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for i periods, and against the hazards
Lender requires, including fite and hazards included within the term "extzad-d coverage,” then:

: (1) Lender waives the provision‘in Uniform Covenant 2 for the: monthly payment to Lender of
the yzarly premium installments for hazard iisurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazar insurance coverage
on the Property is deemed sﬁs’%ed 10 the extent that the required coverage is prmuiZed by the Ownets
Association policy. oL

Borrower sha!l give Lender prompt notice of any lapse in required hazard insurance criverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or reprit following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secuzed by the Security Instrument,
with any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairitains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or othet taking of all or any part of the Property, whcther
of the unit or of thc common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10.
MULTI3TATE CONDOMINIUM RIDER Single Family. Fennie Mas/Freddie Mao UNIFORM INSTRUMENT Form 3140 8/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or terminatlon of the Condominium Project, excepl for abandonment or

termination required by law in the case of substantial destruction by fite or other casually or in the case of 4
laking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefil of Lender;
(i) termination of professional management and assumption of scl{-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance

coverage riointained by the Owners Association unacceptable to Lender.

F. Lexadies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securi by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these tmounts shall bear interest from the date of disbursement at the Note tate and shall be

payable, with interest, pnon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW/ Gorrower accepts and agrees (o the {erms and provisions contained in this
Condominium Rider.

(Scal)
-Borrower
- (Seal)
-Borrower
- (Seal)
-Borrower
-- (Seal)
NBD BANK AS TRUSTEE UNDEP 17UST AGREEMERT oo™
DATED SEPTEMBER 1, 1994 AN AS TRUST
NDMBER 4784-AH @ud nol pemsonail!
TRICTING
pROVISION RES
s, SR bk e
M&é—g s HEREBY EWPRESS
‘;m WEREOF.
Pooedoiz Form 3140 9/80
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BIDEE ATYTACEED 10 AND MHADE A PAEY OF
Condominium Rider

mSEECEmbeI’ 28, 19% man aver w0, _4784-AH_

This instrusent is executed by NED Jank, not personally bet as Truatee under Trust No. ____4734_______:_&“____,
in the exercise of the power and suthority conferrved upon and veeted i{n it as such Trustee. All of the terms,
provisions, stipulations, covenants and conditions to be performed by NED Bank, are undertaken by it solely ao
Trustee as aforesaid, and not individually, and no personal liability shall be asserted or be enforceable
against NBD Bank, by reason of anything contained in said instrument, or in any previousiy executed document,
vhether or not executed by said NBD Bank, either individually or as Trustee azm aforemaid, relating to the
subject mattar of the attached agreesent, al! such personal liability, if any, being sxpressly waived by avery
person nov or hereafter claiming any right or cecurity heveunder. No duty shall rest upon NBD bank, personally
or az said Trustee to sequeater the rents, issuc?, and profits arising froa the property in said trust estats,
or the proceeds arising from the sale or other disposition thereof; dut w0 far as said Trustew and [tm
succeanors and said NBD Bank, personally are conocernad, the legal holder or holders of thia instrusent and ths
owner or owners of any indebtedness accruing hereunde” shall look sclely to the sortgaged real eatate for the
payment thereof, by snforcement of the lien heretofcre created in the manner provided tharefor and as provided

in said note or by action to snforoe the personal 1iablliry of the guarantor, if any.

It is expressly undarstood and agreed by every person, fiM ar corporation olaiming any interest (n this
dooumsnt that NBD Bank, shall have #o liability, contingent or rtherwine arifeing aut of, or in any wvay relsted

to, (1) the presence, disposal, release or threatened release of iry hazardous saterials on, over, under, fros,
or affecting the property or the scil, water, vegetation, bduildinsa, pesrsonal proparty, persons or animsls
thereof: (ii) any personal injury (including wrongful death) or propivty damage (real or persontl) arising out
of or reiated to such hazardous saterials; (1ii) any lawsuit hrought or threatened, settlement roached or
governaent order relating to such hazardous materials, and/or (iv) any violation of laws, orders, regulations,
% requirements, or desands of government authorities, or any policies or requirements of the Trustee, which are
w7 based upon or in any way related to such hazardous msaterials including without limitation, attorneys’ and

:E) consultants® feess, investigation and laboratory fess, court costs, and litigation sxpensas.

-
?
7 In the event of any conflict between the provisions of the sxculpatory Rider and the provisions of the document

to which it is attached, the provisions of this Rider shall govern.

‘-l

-

-

]

;T- ‘98 NBD Bank, as : ;-midnr‘rmt Na. __4734'AH
o not_iodfwiduslly
.JO‘thllrp ’,.‘I;'?, </ t;—,.,é‘idf :
? rust Ofticer I
‘ 4

Trust lcer
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ADJUSTABLE RATERIDER seasoes - -

(1 Year Treasury Index - Rate Caps) -

THIS ADJUST/ABLE RATE RIiDER is made this 28 TH day of SRETEMBER , 1994, and is
incorpotated into anc skall be deemed to amend and supplement the Mortgage, Deed of Trust of Securily Deod (the
“Secutity Instrament”) r{ the sameo date givet: by the undersigned (the “Borrowes”) to secure Borrower's Adjustable Rate
Note (the “"Note") to NPD MORTGNGE COMPANY, T S

A'DFLAWARE CORVORATION RIS

1560 'K SANDBURG #¥¥Y TERRACE UNIT 601 J

(the *Lender”) of the same daleandméringmapmpcnydmﬁbedinme'sﬂMtf'MWm e
CHICAGH, IL 60610 e

THE NOTE CONTAINS PROVISIONS AL SWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY... . . s
il ' L

ADDITIONAL COVENANTS. In addition to the covensnts »ad agreements made in the Secunity Irrstnunc|§
Borrower and Lender further covenant and agree as follows: o
g
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES <
The Note provides for an initial interest taie of 8.000 % the Note provides for changes in L@
o @

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChungeDates .~ >~ .

The interest rate | will pay may change on the first day of OCTOEER , 1524 'y end on that day everyps
12th month theteafter. Each date on which my intetest rate could change is called a “Change Date.”

(B) The Index . ‘

Beginning with the first Chﬁngc Date, my interest rate will be based on an Index. The "Index” is hc weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the FederaiZh
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called theféa

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me riotice of this choice,

(C) Calculation of Changes
Before cach Change Date, the Notc Holder will calculate my new interest tate by adding

THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round-the wesut of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
Poge 1ot 2
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The Note Holder will then de :ermine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to ow at the Change Date infull on the Maturity Date at my new interest rate insubstantially
equal payments. The result of thiscalculation will be the new amount of my monthly payment.

(D) Limits on Yaterest Rate {"hanges

The interest rate-! am required to pay at the first Change Date will not be greater than 10.000 % ot
6,000 %, Thereafter, my interest rate will never be increused or decreased on any singie

Change Date by more thar: two percentage poinis (2.0%) from the ralo of interest I have been paying for the proceding
twelve months, My interesiiz’c will never be greater than 13.000 %,

(E) Effective Date of Ciia%g2s
My new interest rate will be o ne effective on cach Change Date. { will pay the amount of my new monthly payment

boginning on the first monthly puyment date after the Chango Date until the amount of my monthly payment changes

again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. 7 he notice will include information tequired by law {0 be given me and
also the title and telephone number of a person whe wil! answer any question I may have regarding the notice.

BY SIGNING BELOW, Bortower accepts and agre:s tc the terms and covenants contained in this Adjustable Rate

Ridet. YANGEULTT ~
(Seal) = (Seal)
+Borrower -Borrowet
{Seal) /a (Seal)
-Borrower NBD BANK AS TRULTEEZ UNDER TRUST -Botrower

AGREEMENT DATED SEVIEMBER 1, 1994
AND KNOWN AS TRUST N’ebSR 4784~-AH and not

REsTmC'T"'”ﬂ
ERATION PnovnmogANK ATTACHED

BECOSL,

&«1220005 9309) Pageloil
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AIDER ATTACNED TO AND NARS A PARY OF
Adjustable Rate Ridaer

sarzp September 28, ]99émss raver wo. _4784-AH

TThis instrument is sxecuted by NED Bank, not personally but as Trustes under Truat No. ___‘Lw_‘f;é!l______,__.
in the sxeroise of the pover and asuthority conferred upon and vested in it as such Trustee. All of the letas,
provisions, stipulations, covenants and conditions to be performed by NED Bank, are undsrtaken by it solely as
Trustee as aforesaid, and not individually, and no pereconal liability shall be assertad or be enforoeabdle
against NBD Jank, by reason of anything ocontained in said instrument, or in any previously sxecuted dooument.
whether or not sxecuted by said NP Bank, either individually or as Trustee as aforemid, relating to the
subject matter of the attached agreesent, all such personal liability, if any, being expresasly waived by svery
person now or hereafter claiming any right 2t security hereunder. No duty shall rest upon NED Bank, permonally
or as said Trustee to sequester the renta, Is2ues, and profits arising from the property in said trust azcate,
or the proceeds ariaing from the sale or ocher disposition therevof; but so far as said Trustee and ite
sucoesscors and said NBD Bank, parsonally are oconcsrned, the legal holder or holders of this instrument and the
owner or owners of any mdtbtmn socruing herewder shall look solely to the mortgaged real estate for the

payment thereof, by enforcement of the lien heretofure created {1 the sanner provided therefor and as provided
in maid note or by action to enforce the personal liabijlity of the guarantor, if any.

It ils expressly understood and agreed by every persoa, 7irm or ocorporation claiming any interest in this
document that NBD Bank, shall have no liahility, contingent o» otherwise arising out of, or in any way related
to, (1) the presence, diaposal, releass or thresatensd release of any hazardous satelials on, over, under, froe,
or effecting the property or the soil, water, vegetation, buildings, personal property, persons or animsals
‘thereof; (ii) any personal injury (including wrongful death) or picnerty dasage (real or personal) arising out
of or related to such hazardous saterials: (iii) any lawsuit brought or threatened, settlesent reached or
: ernment order relating to such hazardous satsrials, and/or (iv) any violation of laws, orders, regulations,
‘reguiressnts, or demands of governsent authorities, or any policies or requirements of the Trustae, which are
{ based upon or in any way related to such hazardous materials including without limitation, sttorneys’ and
’ consultants' fees, investigation and laboratory fees, court costs, and litigatiown expenses.

- In the avent af any conflict bDetwesn the provisions of the siculpatory lmhr and the provisions of the document
to which it is attached, the provisions of this Rider shail govern. N

£ NBD Bank, l_-ﬁmt“ under Trust No., _4784-AH
o not hus)ly

‘OQSbP e ‘ Z ) é)’c y

cerxr
Arrts:-:/-, |
wa«
Trugt Officer
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