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FHA MORTGAGE

STATE OF ILLYNOIS

This Morigage ("4 awity Instrument™) is given on C sniPT!:MBk!E 30TH e, 1984
GUSTAVO BEAS, a murried man and ROSARIO RODRIGUEZ, his wif¢

v L . . o REEAE RN i, . RER T
whose addressis 11116 S. GREENBAY AVE., CHICAGO, IL - 60617 - T ;
. < ' . . s P IS

. ("Bomower®). This Security Instrument is given 0
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION S

whichlsorgmiaedmdexisﬁ:gmmélzwsnl MICHIGAN I : P, and whose
sddress is 300 GALLERTA OFFICENTRE, SOGIT=IELD, Mf 48034 - =~ DR
L. ). . K R : . LIS S : LTy | c

S (*Lender"). Bomrower owes Lender the principat sum of
EIGHTY FOUR THOUSAND NINE HUNDRED AND NO/!0° B

Doflars (1.8, $ ... .. 84,3%00.00 : . ‘ )
This debt is evidenced by Bomower’s note dated the same datc as this/Sccurity Instrument ("Note™), which provides for
monthly payments, with the full deb, if noy paid carlier, duc and payable on OUTOBER 1ST , 2024

This Security Instrument secures 10 Lender: (a) the repayment of the debt aviderced by the Note, with interest, and all
renewals, exiensions and modifications; (b) the payment of all other sums, wit “iterest, advanced under paragraph 6 to
protect the security of this Secucity lostrument; and (¢) the performance of Bormow or's 2avenants and agreemenis under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage. arant and convey {o Lender the
following described propesty Jocated in COOK : : - County, Ilinois:

Lot 12 and the Nerth 4 feet 11 inches of Lot 20 in Bloek 40 in Ir-uvorkers
Addition to South Chicago, a subdivision of South Fractional 1/2 of Fractional

Section 8. Township 37 North, Range 15, Bast aof the Third Pxinec i+ '&2idian
in Cook County, Illinois. naly A ’

TAX ID #26-08-405-062 .

61109506

which has the addross of 10546 5. Avnm;(a B CHICAGO . .

iilinois < BO617 B ("Property Address™); :
© |Zip Code)- : R

TOGETHER WITH all the improvements now or hereafiec erected on. the . property, and all, casements, righs,
APPUIIENANCES, Tems, royaltics, mineral, off and gas rights and profits, waser rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of ‘the
foregoing is referred 1o in this Security Instrument as the "Property.” . o

BORROWER COVENANTS that Borower. is iawfully seiznd of the cstais hereby conveyed and bas tho right &
moma.yammdomweyﬂwhopmymdmmmisumumbuad.exeeplformcumhnncesormcord.
Bomower warrants and wil defend genwraBy the tide to the Propesty ‘against alf claims and domands, subject to any

encumbrances of record. -

O1$ MORTGAGE FORM (page ! of 4 pages) To Order Cot t-m.m ':::-'nlﬁia-t

E}Elﬁ% (#103)
MFIL3212-991 BoX b 5672899
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2, or change the amount of such payments. Any excesa procesds over an

payments, which are referred 1o in
amount required to pay all ousianding indebtedness under the Note and this Security Instrument shall be paid Lo the entty

legally entitied thereto.
8. Fees. lender may collect fees and charges authorized by the Secredary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secremr¥ in the case of payment defaulls,
require immediate payment in fuil of alt sums sccured by this Security Instrunent if:
(i) Borrower defaults by failing to ’ﬁny in full any monthly payment required by this Security Instrument prior to

or on the due date of the next monthly payment, or
(iij Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in thix

7

Security Instrument. , :
(b) Sale Without Credit Appraval.  Londer shall, if permitied by upplicable law and with thé prior approval of
the Secretary, require immediate paymont in full of alt the suma secured hy this Security TnatrumerR i

(i} Al or pr:x‘l‘l of the Property, or a benelicial interoat in: a trust owaing all or purt of o Proporty, Is skl or

otherwise transferred (other than by devise or deacent) by the Berrower, and ' 5

(i5) The Property is nat occupicd by the purchaser or granitc as his or her principal residence, or the purchaser or

granice does so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent evenis.
(d) Regul',‘ions of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender'~ rig us, in the case of payment defaults, o require immediate payment in full and foreclose if not paid. This
Security Inst2ment does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgzge ~Iot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for tasarance under the National Housing Act within 90 DAYS from the
date hereof, Ler.der may, at its option and noiwithsianding anything in Paragraph 9, require immediatc payment in
fuil of all sums secured by this Security Instrument. A written siatement of any authorized agent of the Secretary
dated subscquent to %0 (NINETY) DAYS from the date hercof, declining 1o insure this Security
Instrument and the note Ger ured thersby, shall be deemed canclustve proof of such ineligibifity. Motwithsianding the
foregoing, this option ™.y not be excrcised by Lender when the unavailability of lnsurance is solely due 0

Lender’s failure 1o remit a mor s ge insurance premium Lo the Secretary.

190. Reinstatement. Bomower has o right 1o be reinstsed if Lendar has required immediate payment in full because
of Borrower's failure 10 pay an amount dv. vnder the Noie or this Security Instrument This right applics even after
foreclosure proceedings are institwted. To reinstate the Secwrity Instrumeni, Bormrower shall tender in a Jump sum all
amounts required to bring Borrower’s account cwrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosur: costs and reasdast.le angd customary attomneys” fees and exscnscs properly associated with
the foreclosure proceeding. Upon reinstatement by Borower, this Securily Instrument and the obligations that it secures
shall remain in effect as if Lender had not requires-irinadiate payment in full, However, Lender is not required to permit
reinstaiament if: (i) Lender has accepted reinswatemeni ¢ fter the commencement of foreclosure ings within two yecars
immediately preceding the corunencement of a current fov.:caxgr:dprocwding, {ii) reinstatement will preclude foreclosure
;m different grounds in the future, or (iii} reinstatement wi 1 adv y affect the priority of the lien created by this Sccurity

nstrument. C

11. Borrower Not Released; Forbearance by Lender No! » ¥'aiver. Exteasion of the tim: of payment or
madification of amortization of the sums secursd by this Security [nZaument granted by Lender to any successor in ineres:
of Borrower shall not operate to release the lisbility of the originid soyrower or Borrower's successor in interest. Lender
shall not be reguircd to commence ings against any successor 7. interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security ‘nfaqument by reason of any demand e by the
original Borrower or Borrower's successors in inlerest. Any forbearance Ly Lender in exercising any right or remedy shait
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sig ners. - The covenanis and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lendes 7.t Borrower, subject to the provigions of
Paragraph 9.b. Borrower's covenants and ts shall be joint and several, /0y Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrumetit urly v morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instumeny; (b) is oci rersonally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and nn; other Borr >we- may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms-of 'this Security Instunieat or the Note without dhat
Barmower's consent. § ..

13. Notices.  Any nolice to Bommower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless npglicablc law requires use of another method. The noww= bl be directed 1o the
Property Address or any other addreas Botrower designaes by notice to Lender. Any notice to Lonscr shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 10 ‘droawer, Any notice

vided for in this Security Instrument shall be deemed o have been given to Borrower or Lender whe given as provided

in this paragraph.

14. Governing Law; Severability. This Security Insrument shall be governed by Federal law anl.ine law of the
jurisdiction in which the Property is locate?, In the event that any provision or clause of this Security Instrument or the Note
conflicts with licable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared 10 be severable.

15, Barrower’s Copy. Borrower shall be given one conformed copy of this Security Instmment

16. Assipnment of Reats.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Preverty o pay the rents o Lender or Leader’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. . a ‘

If Lender gives notice of treach 10 Borrower: (a) alf rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender be entitled to collect
and receive ail of the ronts of the Property; and (c) cach tenant of the Froperty shall pay all renis due and unpaid to Lender
ar Lendes's agent on Lender’s written demand to the ienant. .

Bommower has not exccuted any prior assignment of the rents and has not and will not pedform any act that would
prevent Lendes from exercising its rights under this Paragraph 16. R . o

Lender shall not be réquired to citer upon, take control of or maintain the Property before or afler giving notice of
breach to Rorrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall aot cure or waive my defauk or invalidato any other right or remedy of Lender. This assigmnent
of rants of tha Property shali terminato when the debt secured by the Security Instrument is paid in full ,

v
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