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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS 131:7799757

This Murtrage ("Security instrument”) is given on AUGUST 15, 1994
The Mortgagor is /J0S: L. PAREDES, MARRIED TO MARIANA A. PAREDES, ELOY L. PAREDES, SINGLE MALE, NEVER MAHRIED,

MANUEL R. ORTEGA, MARKIEZ YO DOLORES ORTEGA AND MANUEL A. TENECORA, SINGLE MALE, NEVER MARRIED

whosa addressis 4250 (KJRTH KIMBALL AVENUE,CHICAGO.,.!1L BO0B18

{"Borrower"). This Security Instruincat Is given to MID-AMERICA MORTGAGE CCRPORATION which Is
organized and existing under the laws =i THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 60521 ("Lunder”).
Borrower owes Lender the principal sum of | ONE HUNDRED SEVENTY S1X THOUSAND ONE HUNDRED DOLLARS

Dollars (U.S.$ 176.100.00 ).
This debt is evidenced by Barrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if /1ot paid earfler, due and payable on  september 1. 2024
. This Securlty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ! modilications; (b) the payment of all othar sums,
with interest, advanced under paragraph 6 to protect tho srcurity of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements unde. this Sacurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and conve), to Lender the following described property

locatedin CO0K County, llli©’s:

LOT 4 AND THE SCUTH 1/2 OF LOT 3 IN BLOCK 4 IN A.H. PiLL AND COMPARY'S
BOULEVARD ADDITION TO IRVING PARK, A SUBDIVISION BY A . ULN70 HILL OF

THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SEZTIUN 14,
FTOWNSHIP 40 HORTH, RANMGE 13 EAST OF THE THIRD PRINCIPAL HERIUIAN,

IN COOK COUNTY, ILLINOIS.

P.I.N.: 13-14-411-027 9“\8601"1‘
whichhastheaddressof 4250 NORTH KIMBALL AVENUE CHICAGO
(Street) (City)

Iinols 60618 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and additions shall alsc be covered by this
Security instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

right tc mortgage, grant and convey the Property and that the Propeny is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

clalms and demands, subject 10 any encumbrances of record.

Poge 1014 ATTORNEY'S NATIONA

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the \bg
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t. Puyment of principal, Intsrest and {ate Charge.
Borowsr shall pay when due the principsl of, and interast nn, the debt evidenced by the Note and (aie charges due under the Nols.

2. Monthly Payments of Taxes, insurance and Other Charges.
Borrowsr shall include in sach monthly paymant, together with the principai and Interes! a3 set forth In the Note and any lale charges, an

installmant of any (&) txes and spacial aasesaments ievied or to be ievied against the Property, (b) lsasahoid paymaenis or ground rents on
the Proparty, and () premiums for Insuranos required by paragraph 4,

Each monthiy installment for llems {a), [b), and (c) shall equal one-twalith of the annual amounis, as reasonably estimatsd by Lender,
pius an amount sufticier? to mainiain an additional balance of not more than one-sixth of the sstimated amounts. The full annual amount
for each iterm shall be accumulated by Lendaer within a period ending one month befare an item would become delinquent. Lander shali
huild the amounts colleciod in trust to pay itama (a), (b) and (c) before they become delinquent.

H at any tima the total of the paymaents heid by Lander for tama (a), (b}, and (c), together with the future monthly paymants tor such
items payabie to Lender prior to ths dus dates of such {tems, sxcesds by more than one-sixth the sstimated amount of payments required
o pay such items when dus, and if paymants on the Nots are current, then Lender shall either refund 1he excess over one-sixth of the
sstimated paymaents or ceadit ine sxcess over ons-glxth of the satimated payments (o subsequent puyments by Borrower, at the option of
Borrower. i the total af the payments made by Botrower tor itam (a}, (b). or (¢} is insutficient 10 pay the liem when due, then Borrower shail
pay to Lender any amount necassary to make up the deficiency on or befare the date the liem becomes dus.

As used in this Securlty Instrumant, “Secretary” means ti« Secretary of Housing and Lirlbaan Developmaent or his or her dosignes. Most
Security Instruments Insured by the Sacretary are insured under programa which require advence paymaent of the anllrs morigagqe
insurance premium, N this Seourlity instrument [s or was insured under & program which did not requite advancs paymant of the entire
marigage insurance premium, thun aach monthly payment shail also include either: {) an installmani of the annual morigage insursnes
pramium 1o be paid by lander to the Secratary, or (i} 8 monthly charge instead of a mostgage inaurance premium if this Seourity Instrumient
is held by the Secretary. Each monihly Instaliment of the mortgage inaurance premium shall be In an amaount sufficlent to accumuiste the
full annual mortr ag. insurance premium with Lender one manth prior to the date the full annual morigage Insurance premium is due to
the Secratary, Uril*.is Security Instrument is held by the Sacretary, each monthly chargne shall be in an amount equal ta one-twelith of -

ona-hall parcent of .o outstanding principai balanca dus on the Note,

if Borrower tenders (o L ndar the 1U)l payment of all sums secured by this Security instrument, Borrowses's account shall be credited with
the batance remaining 'or «il instaliments for iternas (a}, (b) and (¢) and any mortgage lnsurancs premium instalimant that Lender has not
become cbligeated to pr-y10/.na Secretary, and Lender shall prompily refund any axcess funds to Borrowsr. Immediately prios #n a
{orecicaure sale of the Prope .y 1nr s acquisition by Lander, Borrower’s saocount shall be credited with any balance rsmaining for alf

instaliments for items (a}, (b) =no o).

3. Application of Paymaents.
All Peyments under paragraphs 1 an'J 23hell be apglied by Lender as foliows:
T, to the mortgags insurantc gremium to bé paid by Lender to tha Secretary or o the monthly charge by the Secratary instead of

FIRS
the monthly morigage Insurance premiuri, Lniess Borrowsr paid the entire martgage Insurance premium when this Security Instrument

was signed,;
SECOND, to any taxes, special nar.s, | hold paymasnts ar ground renls, and fire, flood and other hazard insurance premiums,

a8 required;
THIRD, 10 Interest dua under the Note;
FOURTH, to amortization of the principal of the 731, -
FIFTH, 1o late charges due under the Note.
4. Fire, Flood and Other Hazard insurance.
Borrower shall insure all improvernants on the Property, wae’aar now In existance or subssqueantly erected, against any hazards, casusitiag,
and contingencies, Including fire, for which Lender requires it surance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. Borrower shall also insure all imgrovements on the Property, whether now In existence or subsequentiy erected, against
loss by floods to 1he extent required the Secretary. All insurance shall De carried with companies approved by Lendar. The inaurance policies
and any ranewals shall be held by Lender and sha!! include Joss poy:ab’s clauses in favor of, and in a form acceptables to, Lender.

in the event of loss, Borrower shali give Lender immadiats notice by inz'. | ander may make proof of foss if not made prompily by
Borrowser. Each insurance company concarned is hereby authotized and 1i*ac’ad to make payment for such lass directly 10 Lender, instesd of
to Botrower and 1o Lender jaintly. Al or any part of the insurance proceeds 7.iay be applied by Lendaer, &t its oplion, elthar {a) 10 the reduction
of the indebtedness under the Note and this Security instrument, first to any duir Qeeni amounts applied in the order in Paragraph 3, and
then to prepaymant of principal, or (b) to the restoration or repair of the damagcid r.ronerty. Any application of tha proceeds ta the principal
shall not extand or postpone the due date of the monthly payments which are ref2 qed to in Paragraph 2, or changes the amount of such
paymaents. Any excess insurance proceeds over an amount required to pay aif autstane.ng indebledness under the Nots and this Sacurity
Instrumc.iit shail be paid o the enlity legally sntitied thereto.

In the avent of foraciosure of this Securlty iInstrumem or other transier of title to the Properiy *~at extinguishes the indebtadness, all right,
title and interest of Borrawer In and 1o insurance policies in force shall pass to the purchasaer.

5. Preservation and Maintenance of the Propaerty, Leaseholds.
Borrower shall not commit waate or destroy, damage or subgtantially change the Property or allov 1 i P.operty to detericrate, reasonable

woar and tear exceptad. Lander may inspect the property if the property is vacant or abandoned or'the '2an is in defauilt. Lender may lake
reasonable action to protect and preserve such vacan! or abandoned proparty. i this Security instrumon. is on & leasshold, Borrower shall

comply with the pravisions of the isase. if Borrower acquires fee title to tha Property, the (sasshoid ana iee ti¥=-shali nol be merged unless .~
Lender agrees to the mergar in writing. -
8. Charges tc Barrower and Protection of Lendar's Rights in the Proparty, é’:
Borrower shali pay all governmenial or municipal charges, fines and impositions that are not included in Paragrap. 2 - Borrower shall pay =
these obligations on time directly to the entity which is owad the payment. if faifure !5 pay would adversaly atfect Le/i¢sr's intarest in the o=
Property, upon Lander's request Borrowsr shall promptly furnish to Lender recsipts evidencing these paymaents, -
(3

# Borrower falls o make these paymenis or the payments required by Pasagraph 2, or fails to pertorm any other covenunts and
agreements contained |n this Security instrument, or there is a Jegal proceeding that may significantly affect isnder's rights in the Property
{such as & proceeding in bankrupicy, for condemnation or 10 anforce laws or regulations), then Lendsr may do and pay whalsver 1s necessary
to protect the value of the Property end Lender's rights in the Property. including payment of taxes, hazard insurance and others tems
rnentioned in Paragraph 2.

Any amounts disburssd by Lander under this Paragraph shall bscoms an additional debt of Borrower and be sscured by this Security
instrumaent. These armounis shall bear interest from the date of disbursemant, at the NO1s rate, and at the option of Lender, shall be N

immadiately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct of consequential, in connection with any condemnation or ather taking of any pan of

the Property, of for conveyance in piace of condemnation, are hereby assigned and shall be paid {0 Lendsr to the extent of the ful! amoum of
the indebtedness that remains unpaid under the Note and 1his Security instrumeant. Lendar shall apply such proceeds 1o the reduction of the
indebtedness under the Note and this Security Instrumeni, first to any delinouent smounts applied in the order provided in Paragraph 3, and
then 10 prepayment of principal, Any application of the procesds to the principal shall not extend or postpone the due date of the monthly
payments, which sre referred to in Paragraph 2, or change the amcunt of such paymenis. Any éxcess proceeds overs an arncunt required to
pay all outstanding indebtedness under the Note and this Security Instrument shall shait be paid {o the entity lagally eniitled thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secratary.
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9. Grounds for Acoslaration of Debtl.

{a)} Delault.
Lander may, except as limitad by regulations issusd by the Secretary in the cass of payment defaults, require immediate payment In
full of ait suma ssoured by this Sscutity instrurnes.; if:

{i} Borrowsr detauits by falling to pay In full any monthly psyment required by this Security instrument prior to or on the due dste of
the next monthly paymant, or

{11} Borrowsr defaults by failing, for a period of thirty days, to perform any other cbilgations vontained in this Security instrument.

(b) Sale Without Credit Approval.
Lender shall, if permitied by applicuble law and with the priar approval of the Secretary, require iImmediate paymant In fuli of all the
suma sscured by this Sscurity Instrument if:

{i) All or part of the Property is ctherwiss transferred (other than by devise or descent) by the Borrower, and

(i} The Property [s not occupied by the purchaser or grantee as his or her primary revidance, or the purchases of granies doss so
occupy the property but his 0f hef credit has not been approved in accordance with the requirementa of the Beoretary.

{c) No Walver.
¥ circumatances ocour that would permi Lendaer to require Immadiate payment In full, Bul Londer does not require auch paymenis,
Lender does 7.6 walve its rights with respect {0 subsequent events,

{d) Regulations ~>* HUD Secretary.

In many ciroumsi.no s regulations issued by the Secretary wiit limit Lender’s rights, in the case of payment defaults, to require
immadiate paymes=2 i il and foreciose if not paid. This Security instrumant does not authorize acceleration or foreciosure If not
peritied by reguls’.ony of the Secretary.

10. Reinslatement.

Bofrower has a right to bs reinstatec f f.ander has required immediate payment in full because of Borrowaers's failure to pay an amount due
under the Note or this Security instrum ans. This right appliss aven atter foreclosure proceadings are instituted. To reinstate the Security
Instrument, Borrcower shall tender in'< iumg sum ali amounts required to bring Borrowar's account current including, to the extent they are
obiigatinns of Borrower under this Security ins rument, foreclosurs costs and reasanable and customary aticmey’s fses and expsnias
properly associated with the foraclosure praczes.ing. Upon reinstatement by Borrower, this Securily Instrument and the obligations that it
secures shall remain in effect as if Lender had aot reauired iImmaediate payment in full. However, lendet (s not required to permit
rainstaternent if: (1) Lander has accepied reinstater 1en, afier the commence.nent of foreciosure procesdings within two years immediately
preceeding the commencement of a current forec osurw proceeding, (ii} reinstatement will prectude foreciosure on different grounds in the
future, or {Iil) reinstatement will adversely atlect the =iriiiv of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender /01 ) V'aiver.

Extenaion of the lima of payment or modification of amortizzuin of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release t e liab v of the original Borrower or Borrower's successor in interest. Lander
shat' not be required to commencs procesdings against any sucs( ssor 'n interest or refusa to extand time for payment or otherwise modify
amortization of the sums secured by this Security instrument by re yson of any dermand made by the original Borrowaer or Borrowsr's

imerest. Any torbearance by Lender in exercising any rir al \'r remedy shall not be a waiver of or preciude the exercise of any

" e in ir

right or remady.

12. Successors and Aszigns Bound; Joint and Several Liability; Co-Sigar s
The covenants and agreements of this Security instrument shall bind and benef 1*.5 succeasors and assigns of Lendes and Bosrower,
subject to the provisions of patagraph 9.b. Borrowsr’s covenanis and agrasman’s 3'1all be Joint and several. Any Borrower who co-signs this
Security Instrument but does not executs the Note: (a) Is co-signing this Security In»turnent only 10 mortgage, grant and convay that
Borrower's interest in the Proparty under the terms of this Security Inatrumant; (b) la not maruanally obiligated to pay the sums sscured by this
Security Instrurnent; and (c) agrees ihat Lender and any other Borrower may agree to e: tend, modify, forbear of make any accommaodations
with regasd to the tarm of this Security instrument or the Note without that Borrower's covtant.

13. Noticaes,
Any notice 1o Borrower provided for in this Security listrument shali be given by delivering it or by riailing it by first class mall unless
applicabls iaw rsquires use of ancther mathod. The notice shall be direcied to the Property Address or any other address Borrower
dasignates by notice to Lender. Any notics to Lender shall be given by first ciaas imail o Lender's aadre(s vated hereln or any address
Lender designates by notice 1o Borrowsr. Any notice provided for in this Security instrument shall &2 doe ned to havs been given 1o Borrower

or Lendsr when given as provided in this paragraph.

14. Governing Law; Severabiiity,
This Security Instrumant shall be governed by Federal jaw and the law of the jurisdiction In which tha Proparty Is lc.at.d. in the svent that
any provision or clause of this Security Instrument of the Note confiicts with applicable Jaw, such conflict shall not atie.( ather provisions of
this Securily instrurnent and the Note are declared to be severable.

15. Borrower's Copy.
Borrower shall be given one conformed copy of this Security instrumant.

16. Assignment of Rents.
Borrower unconditionally assigns and transfers to Lendoer all the rents and revenues of the Property. Barrower authorizas Lender or Lender's
agents to collact the rents and revenues and hareby directs each tenant of the Property 10 pay the rents to Lender or Lender's agenis.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agresment in the Security instrument, Borrower shall
collect and receive all renis and revenues of the Property as trustes for the benefit of Lender and Borrower. This assignmant of rents
consiitutes an absolute assignment and not an assignment for additional security only.

# Lender gives notice of breach to Borrower: (a) all rants received by Borrower shall be held by Borrower as trustee for benelit of Lender
only, to be applied ta tha sums secured by the Security instrumant: (b} Lendsr shail be entitled 1o collect and receive all of ihe rents ot the
Property; and {¢) each tenant of the Proparty shall pay al! rents due and unpaid to Lender or Lender’s agent on Lender'a written demand to

the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act that would prevent Lendes from
exercising it righte under this paragraph 16.
Lender shall not be required to snter upon, take control of or maintain the Property before or after giving notice of hreach to Borrower,

However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any appiication of rents shall not cuie o7 walve
any default or invalidate any other right of remedy of Lender. This assigrment of rents of the Property shall terminate when the debt secured

by the Security Insttument is paid in full.

Pago 3o 4
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17. Forsclosurs Procedure. Y Lender requies Immediate payment in full under paragraph 9, Lender may foreciose this Security
Instrumant by judicial prooesding, and any remedies provided In this paragraph 17, including, but not kmited 10, reascnable attorneys’ fees

and costs of titie evidenca.

18. Releass. Upon payment of sl sums sscured by this Sscurity Instrument, Lender shall release this Security instrument without
charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestasd. Borrower walves all right of homestead sxemption in the Properly.

Borrower agrees that shauld this Sscurlly instrument and 1he note socured thareby not ba #ligible for insurance under the Nationsl Housing
Act within NINETY DAYS from the date hereot, Lender may, at lts option and notwlthstanding anything In Paragraph 8, require inmediate
paymaent in full of al! sums secured by thia Security Instrument. A written staternent of any authorized agent of the Sacrutary cated
subssquent to NINETY DAYS trom the date hareof. doclining to insure this Security instrument and the note sacured thersby, shall be
deerned conclusive proof of such Insligibility. Nothwithstanding the loregeing, this aption may not be axssclised by Lender when the
unavallability of insuranoce Is soleiy due to Lender’s faiture {0 remit a morigage insurance premium to the Bocreiary.

Riders to this Securlty Instrument. i one or mors riders are execuied by Borrower and recorded together with this Security
Instrumery, the o7 vonants of each such rider shali be incorporated ints and shail amand and supplament the covenanis and sgreemantis ot
this Security Inz.a.m ant as f the rider(s) were in a part of this Senurity Instrument. [Check applicable box (es)).

D Condomir’um Rider D Adjustabls Rate Rider D Growing Equity Rider

D Planned Unit Love’spment Rider D Graduated Paymant Rider D Cther FHA Due-On-Sale Rider

B8Y SIGNING BELOW, Borrower = Zoepis and agrees io the terme contained in this Security instrument and in any ¢ides(s) axscuted by
Borrower and recorded whh i,

o W . Nt

y lééamzr A EZ;«azéé/ (Senl)

O0SE L. PAREDES Bomower
_>‘ %’ é’ /901-‘%—‘ (Seal)
ELOY C. PAREDES Borrowsr

. 7 /
ﬁ&eg;&gﬂ '4 iéﬁﬁaéﬁé _};{1{ 2 (Sea)
s S AWMVEL R. Bomower

WAIVE HOMESTEAD RIGHTS v |
ve £ 2/; LLr= f?t ﬂccc fP 4 (Seal)

. < !
MANUEL R. TERECORA Borowes

WAIVE HOMESTEAD RIGHTS

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED |, a Notary Public in and for said county and state, dn hersby certify thit JOSE L. PAREDES, MARRIED

10986

TO MARIANA A. PAREDES, ELOY C. PAREDES, SINGLt MALE, MEVER MARRIED, MANUEL R. ORTEGA, MARCIED TO DOLORES ORTEGA AND HANUEL

MALE, NEVER MARRIED , personally known to me to be the sare person(s) whusr carne(s) ARE

, and acknowledged that THE Y

subscribed io the foregoing instrument, appeared before me this day in p

signed and delivered the said instrumant as THEIR tree an voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this1 S TH dayot AUGUST g 1994
My Comm onmCIALSEALu ; g
- Michae'} A. Montalvo ; |
M Oéaty Pl-ﬂﬂgc. State of Jllinois ; / .
Y Commission Expines &/17 o
. Notery Pubile

4 ”‘VM"((”M‘({&“‘.{ A,
This instrumant was prepared by:

Mary Yackeo
MID-AMERICA MORTGAGE CORPORATION

381 Frontage Poad, Burr Ridge Il 60521
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FHA Case No. 131:7708757

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls made this 15Lh dayof August ,
1 994 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust ar Security Deed ("Security Instrument”) of the same date given by the undarsigned

Borrowar”) to secure Borrower's Nate ("Note") to MID-AMERICA MORTGAGE CORPORATION
‘the l_éander") of the same date and covering the property described in the Security Instrument and
ocated at:

4250 North Kimball Avenues,Chicago,IL 60618
{Property Address]

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TU.E MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTERFS T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV/EIT MUST PAY.

ADRDITIONAL COVENANTS. In addition to the covanants and agreements made In the Security
Instrument, Borrower ond Lender further covenamt and agree as follows:

5, INTEREST RATE ANDWNTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may chang: onthe firstdayof January 1958 and on
that day of each succeeding yéu:. ~Change Date” means each date on which the interest rate
could change.

{B) The Index

Beginning with the first Change Date, 1iie inierast rate will be based on an index. "Index” means
the weekly average vield on United States Treusury Securities adjusted to a constanl maturity of
one year, as made available by the Federal Restrve Board. "Cutrent Index” means the mos! recent
Index figure available 30 days before the Changs Drue. If the Index (as defined above) is no longer
avalable, Londer will use as a new Index any index prescribed by the Secretary (as defined in
paragraph 7(B)). Lender will give Borrower notice of v, riew Indax.

{C) Calculation of interest Rate Changes
Before each Change Date, Lender will calculate a new initzre 5t rate by adding a margin of
Two and Thre gercenlagepainis) ( 2.750 %; 1 the Current Index and rounding
the sum to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in
ragraph §(D) of this Note, this rounded amaunt will b the new inters2t rate until the next Change
ate.
{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percevinge point (1.0%) on
any single Change Date. The Interest rate will never be more than five parce/itage polnts (5.0%)
higher or iower than the Inltial interest rate stated in paragraph 2 or this Note.

FHA Multistate ARM Rider - 2/81 Page 10t 2
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(E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caiculate the amount of monthly
payment of principal and interest which would be necessary to repay the unpaid principal balance
in full at the maturity date at the new Interest rate throtgh substantially equal payments. In making
such calculation, Lender wilt use the unpaid principal balance which would be cwed on the Change
Date if there had been no default in payment on the Note, reduced by the amotunt of any
prepaymaents to principal. The resautt of this calculation will be the amount of the new monthiy

payment of principal and interest.

{F} Notice of Changes

Lender will give notice 1o Borrower of any change in the Interest rate and monthly payrment
amount. The notice must be given at ieast 25 days before the new monthly payment amount I8
due, and must set forth (i) the date of the notice, {li) the Change Date, (lil) the old interest rate, (iv}
the new interest rate, (v) the new monthly paymaent arnount, {vi) the Current Index and the date it
was published, (vii) the method of calculating the change In monthly paymant amount, and (vili}
any other Ir.iarmation which may be required by law from time to time.

(G) Effective Date of Changes

A new Interrsi rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note wili
become offectvz rn the Change Data. Borrower shall make a payment in the new monthly amount
beginning on the firs{ bayment date which occurs at least 25 days after Lender has given Borrower
the notice of change s raquired by paragraph 5{F} of this Note. Sorrower shall have no obligation to
pay any Increase In\he /aonthly payment amount calcutated In accordance with paragraph 5(E) of
this Note for any paymen? date occuring less than 25 days after Lender has given the required
notice. If the monthly payrient amount calculated in accordarice with paragraph 5(E} of this Note
decreased, but Lender faned to.aive timely notice of the decrsase and Borrower made any monthly
payment amounts exceeding 'ne peyment amount which should have been stated In & timely
notice, then Borrower has the upton to either {if demand the return to Borrower of any excess
payment, with interest thereon at the vute rata (a rate equal to the interest rate which should have
been stated in a timely notice), or (i} request that any excess payment, with interest thereaon at the
Note rate, be applied as payment of prircipal. Lender's obligation to return any excess payment
with interest on demand is not assignab'e avan if this Note Is otharwise assigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts and a Jrees to the terms and covenants contained In

this Adjustable Rate Rider.
y A S L T .4 (Seal 0 ggl__(.’, [ rrantr (Seal)
Jose L. Paredes Borrowar Eloy L. Paredas Borrowar
- {Seal). _k__z .7 AMLMLM/ 7 2L 4 Seal)
Borrower Manuel R. Tenecor aBorowss

Manue'l! R. Ortega
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