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THIS MORTGAGE ("Security Tnsrament”) is given on Septenber 26, 1994 . The mongagoris
AUSSELL T. RACINE AND JUDITH 2. PIETSCH-RACINE, KNOWN AS HUSBAND AND WIFE.

("Barrower"). This Security Instrument is given to FRCGSNTIAL REAL ESTATE FIHAPTHM‘ RECRRE;NG

$0016 TRAN 2547 10/05/94 13144106
[ 9939 § AR g UEI00
«  COOK COUNTY RECORDER . -
which is organized and existing under the lawsof THE STATE OF IZLINOIS | , and whose
address is 2700 §. RIVER ROAD, SUITE 412 -
DES PLAINES, IL 60018 {"Leader™). Barrower owes Lender the principal sum of
Two Hundred Thousand and N0/100 «~svvermmvenccscccanensiareeeramsannnoncacmnmns -

Dolws (US. §  200,000.00 ).
This debt is evidenced by Borrowes’s note dated the same date as this Security Insturies t ("Note"), which provides for monthly
payments, with the full debt, if nos paid carlier, duc and payable on October 1, 2024 . This Security
Insrument socures i Lender: (a) the repayment of the debt evidenced by the Note, with inicrest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under payraph 7 to protect the security of
this Security Instrument; 2nd (c) the performance of Borrower's covenants and agreements under this Security Tnstrument and the
Note. Far this purpose, Barrower does hereby morigage, grant and convey to Lender the following dzscraxed property located in

~ C0oK o County, lltinois:

P.I.N. 02~14-205-002 VOL, 148 _

| 94860336 1 =

SEE ATTACKEC LESAL DESCRIPTION. T
. which has e address of - 721 E. STARK DAIVE | PALATINE * {Streer, Cityl,

(i” Uinois 80087 ("Property Address™; | | |
[Zip Code|

' JLLINGIS~ Singls Family - Fanile MawFraddic Mac UNIFORM INSTRUMENT Page 1ot 8 P mendet ﬁw
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paymonis may no longer be required, ut the optien of Lender, if mortgage insuranco voverage (inthe smatint and for the period
It Lender roquires) provided by an inkurer approved by Lendor again hecomen nvalibio and is abtainod. Borrowor shall pay the
premiums required 10 maintain mortgage insurance in effect, or W provide u losw recrve, until the requiseiment for moriguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable lav.,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1 an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dirert or consequential, in connection with any
condemnation or othes 1aking of any part of the Propenty, or for conveyance in fiew of condemnation, are hereby assigned and
ghall be paid 1o Lender. '

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid o Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediaicly befors the wking is cqual 1o or greater than the amount of the sums sccured by this Sccurity
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total amount of
the sums sccured inecdiately before the taking, divided by (b) the fair market value of the Propenty immediately before the
wking. Any halance siiel be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately béture the taking is less than the amount of the sums secured immediately before the wking. unless
Borrawer and Lender otherwise agree in writing or unless applicable law othcrwise provides, the proceeds shall be applied (o the
sums secured by this Security ‘nsirument whether or not the sums are then due.

If the Property is abandoned oy Borrower, or if, afler notice by Lender to Borrower that the condemnar offers to make an
award or scltic a claim for damages, sorrower fails to respond (o Lender within 30 days afier the date the notice is given, Lender
is suthorized to callect and apply the prosceds, at its oplion, either (o restoration or repsir of the Property or o the sums secured
by this Security Instrument, whether of ot duc.,

Unless Lender and Borrower otherwise agres i writing, any application of procecds to principal shall not extend or posipane
the due date of the monthly paymants referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Linder Not a Waiver.  Extcnsion of the time for payment or modification
of amortization of the sums secured by this Sccurity lizir:ment granied by Leader to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrowes or Bomower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or reflse t extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dcme.t made by the original Borrower ur Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slpaers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lends and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Auy Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Security Jnstrumea? orly to mortgage, grant and convey thal
Borrower's intcrest in the Property under the terms of this Serurity Instrument; (b) is nut rasonally obligated to pay the wms
secured by this Security Insument; and (c) agrees that Lender and any other Borrower may’ agree to exiend, modify, forbear or
make any accommodations with regard 0 the terms of this Security Instrument or the Note withou: that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law which sels maximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collected G Zonnection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o <esigre the charge 1o the
permitted limit; and (b) any sums already collecied from Borrower which cxcoeded permiied {imits will be refundad 10 Borrower.
Lender mey choose 1o make this refund by reducing the principal owed under the Note or by making & direcl payment (o
Borrowsr. 1f a refund reduces principal, the reduction will be treated as a parlial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice to Burrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender's
address statcd herein or any other address Lender desiguates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Insirument and the Note arc declared o

bt severable,
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24. Riders to this Secur'cy Instrument. I onc or more riders arc cxecuted by Borrower and recorded together wilh this
Security Instrument, the covena:iis and agreements of cach such rider shall be incorporaled into and shall amend and supplemont
the covenants and agreements of tis Szcurily Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(cs))

{1 Adjustable Ratc Rider [ Condominium Rider (71 1.4 Family Rides

("] Graduated Payment Rider ¢! Planned Unit Development Rider — {_] Biweekly Payment Rider
(__| Balloon Rider [ u Rate Improvement Rider [7) Second Home Rider
[_1VA Rider [ Ohen(s) ispecify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the ieyns and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wilnesses: _):ugs é ,..LUL c\_ @L (seal
s

1. BAGINE A Bortowe
}W 'LQAJ“‘ dd@a Crah
JUDITR A. PIETSCH-AACINE Borrom:r
(Scal) L (Scal)
‘Bonower -Botrower
STATE OF ILLINOIS, @ ¢ /é County ss:

ﬂ, ; z Public i m and for sai counly an.g, statc z hercby ccru‘fy that

# , personally known to me to be the same person(s) whose name(s)

subscnbed o the forcgomg instrument, fore me this day in person, and acknowledged that .,,h

signed and delivered the said instrument as %
Given under my hand and official seal, this Z 5

forth.

My Commission Expires:

*OFFICIA -
This Instrument was prepared by: NICHAEL J. CONNOLLY Mauresn &‘Wi}?otfcz
BANC ONE NORTGARE CORPORATION  Notary Publkc, Stata of flllinos
m-emn.} (9108) Pagetold My Commission Ex;ms 4712/98 {Form 3014 9180
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LO7 10 IN BLOCX “B™ IN HMEDALLIST PARK, BEING A SUBDIVISION
OF PART OF THE EAST 1,2 OF SECTION 14, TOWNSHIP 42 NORTH,
RANGY. 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PiL.pY THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TIT.LES OF COOX COUNTY, ILLINOIS, ON SEPTEMBER 16, 1859,

AS DOCUNE?] NUMBER 1BBb6033, IN COOX COUNTY, ILLINOIS.
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