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" The MOHGAGOrE: (i1 /i Tl 1Nl AEGinrs U oy et i elh b
BRIANM P, O'COMNELL A0 BHIHI&Y A O'CONNELL HUSBAND AND WIFE.
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which ld organtded dnd dxisting un ser th laws of “THE STATE:OF WIBCONBIN: rintis e s

- 'l. and whose ackiress ja 4261 100D AVENUE, ACLLING MEADOWS, ILLINOIS 60004 - LR ot 2 e

("Lendor). Borrower owes Londer \i Lriwipsl sum ol  One Hundred Ten Thousand Eight Hundrod Nlnety nnd 00/100

Ooltars {U.S.$  110,890.00 ), Thin dabt ts svidenced by Borrower's rote dated the same dale aa this Security lnstrumem
{"Nota™),'which provides for manthly patar 2iim,.with the lull debt; it pot pald eerlier, due and payable en: : -Qotoher 1at, 2024 :
This Security Instrument secures to Lender: (¢ thy repayment of the dabt avidenced. by iha Note, with: lnlmeul. and all renawaia nxtnmiona
and modtlications; '(b) Iha payment. of. all othur 118, with Inlorest;. advancad .undar paragraph: 8:to- prolagt.the isecurity ot 'this Securlty:.

[ATSLINN LAERS RV PEEILA S

Bt By drmgrcibr o e Aol ped P

Inatrument;:and (o) the performance.of Borrower’s coy/wnls and agreements:under.this Security (natrument and the Note.: For-this purpese, - <.

Boowar.doee hatehy mattgege, gnmt nndnonmto Lanc,at.thelolgavﬂng daeoﬁbedpmpany locled i oo e T iy
- COOK et O L e bt s ag o e it S e o - - County;-tiinole:-

THE SOUTH 26 FEET OF LOT 162 AND AND LOT 163 (EXCEP. TdE SOUTH 34 FEET

THEREOF) IN BRIGGS AND FARREN'S WEST BEVERLY HIGHCANDS A SUBDIVISION IN "0+ " if run sl i il oo 2

THE BOUTHWEST 1/4 OF SECTION 2 TOWNEBHIP 37 NORTH; m.ﬂaeu EABT: wma e
THIRD Pd;lmcﬁ-m. Mﬁnimm, ] cooxcouuw lu.mms-' AR el g o
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,:%ucu PROPERTY HAVING BEEN PURCHASED IN.WHOLE OR:iN PART WITH.THE 8UMS SECURED HEHEBY, - -
AX KEY NO: 24-02~309-024=0000
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TOGETHER WITH all the Impravements now or hereaftor orected ‘on tha property, and aii aasaments, rights, appurtenances, rents,
roynitiss, mineral, oil and gas rights and profits, waler rights and atock and afl fixtitres now or hevealter a part of tha property. All replace-
menis end additions shall also be coverad by this Security Instrument. All of tha foregoing la raferrad to in this Security Instrument as e
“Property.”

?! i v - )
BORROWER COVENAMTS that Borower I8 lawfully soisad of tha astate heraby conveyed and has the right to mortgage, grant end
convey the Preperty and that the Proparty s une S“!‘b.m (exadp} far. encumbrances of record, Borrowor wamrants and wili defand

gonerally the titte 10 tha Propetty against afl cfaims an artds, subject 1o any encurnbrances of record.
UNIFORM COVENANTS. Barrewer and Lender covenan and agree as followa:

1. Payment of Principal, Interost and Late Charge, Borrower shall pay when dus the principal ol, and Interest on, the debt eviden-
cad by the Note and lata charges due under the Note,

2, Monthiy Paymants of Taxes, Inouranee and Other Chargas. Bommower shall Include in ench monihly paymant, logather with the
principal pnd Interest as get forth In the Mote and any late charges, an instaliment of any (&) Iaxas tnd speclal assesements lovied or 1o be
leviod againgt ihe Property, {b) leasehold paymenta or ground rents on the Property, and (¢) premiurns for insurance required by paragraph
4.

Each monthly insteiment lor tams (a), (b), and (c} shall equal ona-twollth of the annual amounts, as reasonably estimatad by Lender,
plus an anwount sutficiont tc me ntafn an additional balance of net more thait oneg-sixth of the estimatid amounts. Tha full annual amount for
aach item shall be accumulate s b Lender within a potiod anding ona rmanth belore an lem would become delinguent. Londer shall hold
the amounts collected In trust to pry itomas (a), (B}, and (c) before they become dellnguent,

it at any time 1ha total of the pay™_.its held by Landar lor items (a), (b), and {c}, together with the tulure monthly payments for such
lterna payable to Lender prior o the due dates of 1 uch ilermns, exceeds by more than one~sixth the astimated amount of payments required io
pay such ltems when due, and [ payments ot Wote are cuirent, then Londer shall dither refund the excess over one-sixih of lhe ea-
timated payments of cradit the excess over ane-alxtt i the estimated paymenis 1o subsequent payments by Bomower, at the option ol
Borrower, 1f the totel of the paynwnis made by Barre ver for tem (a), (b), or (c) is Inautficlant 10 pay the item when due, then Borrower shall
pay to Lender eny amauni necessary ta make up the denc'ancy on or belore the date the item becomes due.

Ag used in this Security Instrumant, "Secratary” means ths Secretary of Housing and Urban Development ar his or har designes. in
eny yoar In which thz Lender muat pay a moitgage nsurance prarmum ‘s 1.3 Secretary, sach manthily paymarnt shall also include aither: (i) an
fnstallment of the annual mostgage inaurance premium to be pald by | ander 1o the Secratary, ar (8} & mahthly charge inslead of a mongage
Insurance premium If this Secutity Insttumant Is held by the Secretary. £ac’t manthiy instalimeni of the morizage Insurance premium shall be
in an amount sufficlen! 10 accumulaie the full annual mortgage insurance pier dum with Lender ong month pror 1o the dale the tull annual
morlgnga lnauranca premium la due to the Secretary, or if this Securlly (nstrun=t (s held by the Secrelary, each monthly charge shall be in
o an amgum 2qual 1o one-twe!ﬂh of ente-halt percent of the outstancing prinolpai hala'«cr due on the Nota.

"L

)l Borrower tenders to Lender the full payment af all sums secured by this Security 'nstru nant, Borrowsr's account shall be credited
with Ih&ibnlanoa remalning for ali Instalimeantsa for lems (a), {&), and (c) and any rr;oﬂgnge Insuran~a premium instaliment that Lender has not
becorfig; obligated to pay io.the Secretary, and Lender shall promplly refund any excess niwia 1o Bomower. Immediately pror 1o a
forecidmire aale of the Properly or its acquisition by Lender, Bormower's account shall be credited wit) wiy balance remalning for all instail-
ments for items (a}, (b}, and (c).

3. Application of Payments. Al paymenis under paragraphs 1 and 2 shall ba applied by Lender as o' lows:

f_l_rii_. to the mongage Insurance premium to be pald by Lender 10 tha Secretary or to the monthly charge ~v.in¢ sacretary instead of
tha monthly mongage Insurance premiurm;
Second, 1o eny taxes, speclal aysessements, leasehold payments or ground rants, and firg, flood and other hazard {wrahce premiums,
‘a8 roqulred;
Third, 1o Intoresl dua tunder the Note:-
Foutih, to amonization of the principal of the Nole,
Elfth, to 1ate charges dua under the Note.
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4. Firo, Flood and Other Huxard Insurance, Hotrower phall Insure all improvemanta on the Proporty, whothor now In existanco or
subnegugntly eroctod, againm any hazards, caaualtien, and con¥ngenclos, including fire, for whioh Londar roquires Insuranco, This incuranoe
shail be paintained In tho amounty and lor tha parlode that Lundar raguiren, Borrowar ahall ainc Insure af improvernamis on tho Proporty,
whalhor now In axistance or subsaquently eractod, sgsinst loss by flaade fo the axtanl mqulrog.i by tho Som'utm;(g A# anrmum uha!l bu cor-

1lod with companiee approved by Lender. The Insurance policlos afd Bry ranawais shst b held by Linder and ahall Inchids lose paynbla‘
clauses In Iavor of, and In a lorm acceptabin to, Londoer,. Nty T oot d o ey et S

In the ovent o} k:as, Borrower shan g‘rvo Lander immod1am nollco by mall Landur mny muke proot qr logs It not madg pr?mpuy by
_Barrower, Each Trmurarnce cordpaiiy cohcerned I horaby aulhurizud und dlrectad to mnko paymuntt h'loei{ 'dlmcuy fo Londar, lnhuad
of 1o Borrewer and 1o Landor Jalally. All or any part of the inaurdncs praceods may bo oppliod by Ldnder, ot ite ophich, hor (a) 15 the
raduction of the Indebledness undor the Note and thia Seautfty nstruman; firet 1ot any: delingquént amounta ‘appiied inihe ordsrin Faragraph
5, and thon fo propayment of princlpal; or {b} to tha restoration or ropair of the damaged Property, Any. ‘spplostion of ity procdécds to the

piincipal ghall .not: extand or povtpone the due date ofithe monthly payments’ which aré réferred o /in  peragraph. 2,'or hHange the ‘amdunt o!

auch poyments. Any owcess inturance procends over an amount raquired o pay st cutsianding indablodnoas undor tho Note and thig

Soecurlty lnmumunt ahaﬂ ba pnld lo lho nnmy fsgnﬂy ann‘uod thersfa

P /AT R
BITR ARV FTEEL R ST "‘l-f' . . R .
;ho twer;! of iprqclcaurp of thia Socu[ity fqobumom or othqr lranataf or uuu,ggllpp‘ Prqporty thm nmlngulshau lho Indablodnonn. 1]
right, uﬂo and lntorme o1 Borrower In and to insurance pojlclos m l‘nrce ahaﬂ pm o lha purchuof Cn e e

i
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5, 'dééui:incy, Pre- watlon, Mllnt-ﬂlnco nnd Protocﬂon at lhe Propcrty Bo r‘n Loln Applhatlcn Lunoha!d-u. Borrowar

shall occupy, setaplicn, and usge iHo Property as Borrowom prlnclpai roaldancu wmﬂn sixty dnvs after the nxocutlan of this Inirumont

and ohall conlinue o occupy thuaroparty aa Borrewet's principel residenca for at loast ono yoar after the doin of nccupnncy. umnna tha
Secrotary- tetermines this Foclirer wat Wil catss uvndue’ hardahfp foi Bdtrowoer, of uriléss omanuaﬂng drcumstunééa oxion which ‘nro’ heyond

_ the Borrower's control, Bomows: airal notily Landers 'of ‘any” oxtenuating ‘ciicurmalanicas,’ ‘Borowor dhall” ndt’ commit’ waste' of' dosiroy,
damnga or subamntjajly chango ma 'ror' a7y | or a.llow tha Pmpony to delerlarala. mnaonnblu wear and taar oxmplod Lnndm may umpum

avidenced by the Nole, Incluslng, bin no! limite ta. rapreaonlauona ooncornlng Borrowur‘a ac.cupancy of tha Pmpeny [ princlpa}
- residence, ‘i this' Seclitty tnrlimént 18 ona hmhdlr' Bovowar BHan nompfv whh ie Brovisiciu of th laase. 5lr Borrowur naquﬂ'm roe mlo
to the Pmpaﬂf fho !oasehold und foa tﬂio ah.m nm bo 'mrpnd unms Lbﬁdnr agroea fd the’ immor uf Wdﬂa& '

8. éﬁiﬁéb Borrower, md Prouct!on o1' Lopdor'l ngv T ] ie P'rﬁp’oj?_ '+ ?ngwev apya!i. pay "all’ %Vﬂ‘ﬂ}n‘:ﬂ;ﬁé} "S_r nmnlluipe.l
. chargen, nea’ and imposttions that are ot Included in peragraph . \u.wer shall pay {hose obly adons an {ime direcrly 1o the i.‘r%'v‘rhich
. ks owad the pnyrnenL It lalhire to pay would advomely aifacl Lnndm a | nteroat In the Prupony, upon Londea"u roquost Bo’rrowor shali promplly

furriah to Lander. mcolpmewidenclng thaun PRYMBAW. . L e D e et e
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“qraph 2. or, taﬂs lc pedcrmnany otlm(} covanangs an
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l!fBoqower”?nila . mnko lhm pnymams ar, ma plymenls raquirnd by g

agreaments cantained In this Sequrty. instument, o thera is.a legal praseading.tha 2 ay signitcenty .alfect Londer's. ligh'is in.the Propany ‘ .
. (such as a proce-ading in bankruploy, for condemnation; or,i0, gpfurco Jaws or regula tor 8)..then, Lender. may, do .and. pay. whatavnr ls neces:. .
sary to prowft ihe value ol the Propeny and Lenuar’o :Sghw in-ths Proparty. ineluding «pu}‘rrv'"l of {cxos,, hazard Insurance. and olhnr. nm
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An’y amounis dtabursad by Landor under» vpaxagruph ahulg;becorne un uddt;ion .dol:n K AThE.4 rqulr and be Baourud by, mia Sacumy

Instrument.  These arnounts shali bear Interest from the date of diébursomnt, at ths Note rate, “ne) sliha option of Landar, ahull ba Im~
rnedlalely due and payeble.

-~ Tt it Y el L PR N T ST TR B2 ST EO B b R T IR R R L T S I EACE B FANTE AN FLX

f"" (:ondommﬂon. Tha procoeds o! any awwd or. qlulm lar damagqes, . diract of cnnaaquenunl..ln cwv,acm:n whh any. condsmn&tk‘n -

Zor other taking ol any.part af the Prapedty, or.ior. convayance in place. of condemnnation, are:hereby assigned andJ shill bo,paid to Lendar, 1o .. .
-»r"me axtont.of tho luu amount of the jndebladnesa thal remalns unpaid, undar 1ha Note, and this Sacurily lnstiiman . 'e~aar shall apply, auch
Mpruceeda jo .ths, reduction of tha indebtedness uncer, the, Note and. this Sacurlly. Instrumant,. first. to, any. delinquent. wrournie applied nthe . ... -,
Mordar provlde& In-paragraph 3, and then to propuymanl of principal. . Any, appilaation ot the, procesds 1o, the. princlpal shal ltﬂot.o:gmnd or,, .

“wpostpone tha due date al the menthly paymenh. which are relerred 1o In pumgraph 2, or ohange the amount nl auch payu nant~. Any axcesa
Afroceads over an amount regulred to pay al! outstanding Indebladnass undar the Nate and tirta sacurity !natrumonz shall'ba palc o |he onity

'agllly antitted 1homlu. A Vel
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8. Fees. Londer may coliect fees and charges aulharized by the Secretary,
8, Grounds for Accolsration of DebL

{a) Dafault. Lender may, except as limitad by regulations lssued by the Socratary in the casa of paymeni delaults, require Im~
madiate payrment in full of all sums secured by this Security Instrument If:
{) Borrowor defaulis by faliing ic pay In full any monthly payment required by this Security Instrument prior lo or on the due date

of the next monthly paymeni, or
(i) Borrower delaults by failing, lor a perlod ol thirty cays, 1o perform any cther obﬂgnﬂons conteined in this Securty Instrumaent,

(&) Sals Without Credit Appirovel. tandar shall, it permitted by spplicable law and with the prior approvel o the Secretary,
require immediate payment in full of all sums socured by this Security Instrumant |f:

(i) All or pert of iha Property, or a beneficlal intereat In a trust owning afl or part of the Proporty, la sold or olherwise ranslaerred
{other thin by devisa or descent) by the Borrower, and

(i} The Propei*y 1a not occupled by the purchaser or gramies as hls or her principal residence, or the purchager or graniee does
80 occupy \ne “roperty but his or hor cradii haa nat bean approved in accordance with the requirements of the Secretary.

{c)} No Walver. [ ciriviwtances occur that would permit Lender ‘o requlre iimmediate paymaont in tull, but Lender does not
requira such payments, vand/ does hot welve its rights with respect 1o subsaquant avents.

(d} Regutations of HUD Secretr.rn In many circumatances regulations Issuad by ihe Secretary will limit Lender’s rights in the case
o! paymant defavlts 10 require Immadiz'e paymant Iin full and foreclosa i not pald. This Security Instrument does not atthorize ac~

ceteralion or foreclogure it not permit'ed o+ egulations of the Secratary.

{e) Mortgage Not Insured. Borrower agress thit should this Securlty tnstrument and the Note secuied theraby not be eligible tor
tnsurance under the Natlonal Housing Act wil: 490 DAYS  from tha date hereof, Lender may, al its opticn and notwithetanding
anything in paragraph 8, require immediate paywe t.in full of alf sums secured by this Security Instrument. A written statement of
any authorized agent of tha Secrotary dated subse jue it 70 60 DAYS from the date hereof, declining 1o insure this Security
nstrument and the Note sacured thereby, shall be dra e conclusiva procl of such Insligibiiity. Notwithstanding the foregoing,
this option may not be axurcised by Lendar when the unavalls iy of insuranca Is solsly due Yo Lender's fallure 1o remit a morigage

lasuranen premium to the Secratary.

10, Relnstatesment. Borrower has a right 1o be relnstated f Lenacrnrs required It s-ediate payment In full because of Borrower's
laliure 10 pay an amount due under the Note or thls Sacurity fnsbument. This et anplles «ven aller foreclosure proceadings are Instituled.
Ta reinstate the Security Instrument, Borrower shall tander It a lumg sum all amcants requir.d (o bring Bofrower's account curren! Inckiding,
tu the exiont they are ubiigations of Botrewer under thls Securlly Instrument, forecieg’ira cos s and msasonable and cusiomary atiorneys' feos
and expensas properly associated with the foreciosure proceeding. Upen relnsiate tent by Botrower, this Security instrumoent and the
ohligationg that it sacuras shall rerpain in elect as if Londer had not required immediate pay sent in full. Howsver, Lender (s not required to
pearmit reinstatemont It (1) Lender has accepled reinstalemnent after the cominencainent ¢! forerosura proceodings within two years Im-
modiately proceding tha commancement of a current loreclosure praceading, {if) reinstatement vt aiaciude foreclosura on different grounds
in the future, or (i) relnstatermant wil adversely affect the priority of the ffen created by tiia Security inst2mwnt.

11. Borrower Not Released; Forbearence By Lettder Not a Walver.  Extension of the time of paymarnt or modification of amortiza-
tien of the sums secured by this Security Instrument granted by Lender to any successor in in‘erest of Borrower ~nss not operate {o release
the liabillty of the original Bomower or Borrowsr's successor in Interest. Lender sheli not be reguliud io commur.ce p or~edings agalnst any
succassor in intorest or refuse to exiond time for paymen! or otharwisa modifty amortization of the sums secured by s Tecurity Instrumant
by reason of any demand made by the originel Borrowar or Boitower's succossors in interast. Any forbearance by Leldsr in axarcising any

Hght or ramedy shalt not be a walver of or preclude the exercise of any right or remady,

pege 4 of 8




UNOFFICIAL CQOPY

12, Buduessors and Aselgna Bound; Jaint and Bevoral Lisbiilty; Co-Bigners, Tho oovahanis and agicemonts ol this Hacuiity
Instrument shali bind and benof the successars and assigna of Lender and Borrower, subjost 1o tha provisions of pnmgrnph 9.b. Borrower's
covenaris 'and agrecmmnis shalt ba’ foint ard saveral." Any Borrower who co-slgna this Secutty Instrliiianr Bit dosti nst" exocufo ‘Y "Note'
(0) 1a co=signing this Security Inatrimant orly to mongage, grant arid convéy ‘that BorroWers Itérost I ihe Propénty ‘tindor ho 1erms’of 15
Securky Instrumant; (b} la riat parsonsty obligatad 10°pay 1he Buime bSturad by this Securly” lmtrurhem. and (&)’ dgroos ihel Lendar phd ay
ather Borrowar may agres to exiend, modily, lorbear or-make nny acr;omrm&ntiana wt!h regard to tha terma of thie Secumy Instrumont or the
Nole without that Borrowar's conzent. f, ‘ S e b I I N :

13. Notlcea. ' Any.notico lu Borrowm pwvldﬂd lor in ihis Bocumy Inetruimemt ahall b-s glvon by delivaring h or by maling it'by st dm ‘
mall unioss applicable law roquires usa of another method. The nolice shall be directod o tho Proparty ‘Address: or.any. other aamm
Borrower designates by notice to Londer, Any natice to Lendor shall be glvon by firs! class mall fo Lentor's address statod horeln:or nn?u
address Lendor dagigriates by notice to Bormower, Any nolice prov[dod jor In this Socurity Instrurnent shall be doemdéd 1. have been glvan to
Borrower or Londor whon given as provided In thia paragraph,

4, Geverring Laws Seversbilty.  ‘Tris Sooilifty (hairiment shiail be Govarnéd By tatiaral faw and o Taw o1 the Jusisdidion in Which
“iie Prapeny in located. in tho ovont thut any pravisken or clavze of-this Socurlty insirument or tho Nots conflicts with dppiéatila 1hw, dlieh
conflict ahall not- aﬁsct olhor provlnlom u!\thh,Secumy tnatrument o7 ihe Netd which can ba given affect without tho conflicling pravislon, To
ll in end the. provisiona of thig’ Secum‘; Inatrument and ‘the Notéard: dnclarqd to be savorabila,

H JETELaTES v AT

(YR

‘15. Bbrrowar'u Lory. Borrowar ghalt bo givan onn conlorfned copy of thia Socuﬁly Instrument,

,,-‘; l- ~.\’._1{ } ;a'_“

18 lualgnmaniofﬂant =" Bordwar undcndtﬁanaﬂy aaaignaH ird ranstoro 10 Lander sl tha rants and rovaruos of the Proparty,
Barmawsr nulhortzee Lender of “erndors a.ganln o oollaa! fha'rants’ and raevenues and hafeby dirocts sach tenant of tho Property to pay the
rents to Lender or Lenders ageiid nowever, prior to Lnndnf‘s noﬂce 10 Bon'owor of Sorrower's breachi of any covenani br agroaemant In the
rtty Instrument, Borrower shal.co'z2t and raceive all renis and revenuec of the Property as tustea lor tha benelit ol Lender and

Borrower “This assignrent of rehls const’as an dbsalule’ sss!gnmant @nd not an asslgnment for addiilonal security only,

it Landar gives notico ol breach 1o Borreven {a) all rents recetved by Botrower shall be heid by Borrower as trusteo for benellt ul @

" Lender only, to be appiied 10 the sums securad by i Security In:uumonr {b) Londer chall be entlitfed to coliact and racelve all of the ronts ol & .
e Proﬁarty' and {c) sach tanant of the Pwpany ( 68 fav ait font ¢ duu and unpald 1 Londw or Londer's agent on Landor's writteh demend &
ic thio tenant. HRLINT R S
-

s

Bonnwgr has not exscuted any pﬂor asgignment ot the enis and has not and will-not, perform any act that would provsm Lendan rram1 A
uxofclslng lta ﬂghts under !hla parngrnph 1

uws s Ut "‘”l YL SR S A )f-, 3T Uu\be BSR4t HE AL i
Lander shal! not be required io emer upon. teka ‘control of or ma' diedn 1he Proparty fora or after g]vlng noncu of broach lo Bnrrower.
Howavar, ‘Lender of a ]udlclany appolrﬂnd raceiver’ may do 80 at any tine thure ls a breach, Any applicetion of renis ahall not cure or waive

any. de!a ,“i fnvnii any ol r rl m n? r'e;"mdy ol Lendar. Thia asdgnn" ant nf ronts or Ihe Pranerty g shan termlnalo whon me debt sacurad
by ‘the Sacurhy {natriment ls paid ln fuﬂ .

NON- UNIFOP.M COVENANTS, Bcrmwor and Landorlunhor covanant and agiou £ i llowsl e ERERE LN

V., ¥7. - Forsclosure Procadure, It Lender requires | Immecdiata payment In £l inder par-grlph 8, Lendsr may, wﬂhou! further
dom-nd. foreciosa this s«:urﬂy lnsrnqrgunl Qy.]acﬂom prooaedng and Invok~.Zay other remadies permitted by app app plicabla law.

Lender ahall 4 snittled to coll-d:u]l _xpenses Jnciined, ip pussuing the remedies pro: o in thin puragraph 17, Inciliding, i but ot

© limHed to, reasonabla atlormayal iqa‘..rql.ep-t&ql tila aviden .

18. Release.  Upon payrmnt of aﬂ"whﬁ’mmﬂ bsn Sacurm, lmtrumem. Lender siai releamsthtu Sscurlty Inalrumam wﬂhout

charge to Bomrowar, Borrawer shall pny any recordatio n Costs,
19. Waiver of Homestead. Barroww walves all right of homeolnad ezsmpﬁon !n the Prapady.

S T EAT ANt R 'l)

" pagesots o T oo .
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20, Riders 1 this Security Instrument. If ane or more riders are exoculed by Borrower and recorded together with this Sowri;y
inatrumant, the covaenanis and agraemestts of aach such Hder shall ba Incorporatad into and shall amend and supplemant the covenants and
agreements cf thia Securlty Insirumant as if the rider(s) wore a part of this Sacurity Instrument. [Chuck applicabie box(es)]

4

Faes D Rehabiiitton Loan Rider |:| Tax-Exempt Financing Rider D Rider for Section 248 Morngage
U Condominium Rider (] Graduated Payment Rider ] Growing Equity Rider

Planned Unh Davelopmeani Rider

Other (Spaciy)

Adjuuiable Rate Rider

BY SIGNING. BELOW, Bomower nccopts and agreas 10 the terms contained In this Security Instrument and In any rider(s) executad by

Borrowar and recordad with It. 7
— (Seal)

BRIAN P. O'CONNELL ~Borrawsr

) /&Jf\ill\*{ CL . (9 'Cc/wv,-\‘l‘&g\ (Seal)
- SHIRLEY A. @NEL&. —Gorrowsr

(Seal)
w -Borraower
Tt
o
- ~
i (Senl}
i - .
ddoof SSREERREEONNREE -Borrowar
&0
o] : .
SHTATE OF ILLINOIS, cooy, County sa:
) 8 , a Netary Public in and for sald county and state, do
heraby certify that ) BRIAN P. O'CONNELL AND SH RLEY A, O'CONNELL, HUSBAND AND WIFE.

, personally known to mae 10 bo the same person(s)
whose name(s) subscribod to the feregoing Instrument, appezred belore Ine 1ils day In peraon, and acknowledged that he/she/they slgned and
dellvered the sald Instrument as  his/her/their iree and voluntary act, for the usry and purposes therein set lorth,

) Given under my hand and official sea, this 30th day ol Veptember, 1954
My Commisssion axplies: EPA;O""CIAL SEA
: ' ‘ HG{. v P g
A Notary uble. State gfﬂ?ﬂp:c &
; - y Fupires 375 /68
This Instrument was prepered by: o ¥ GEILS By Goﬂmlsd v Fapires 375/
(0]
o
&
o g
Py
ey
<@L
-
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THlSIADJUSTAﬂLE RATE RJDI.FH@ mn,do thlu_ Sel,h ..; ‘;\“ . N m‘\ - day nl Bqaun}blr,”‘ 104

il G R AL R

and la Incorporates Intc and shall be daomod to amend and nupplamcmt \hu N‘origugu. Dood of Trus ur suomisy Ooud
{"Security [nstrumant”) of the same data given by the undenigned ("Borrower™ o secure Borrower's Noto Note™) to”
SHELTER MORTGAGE CORPORATION

426it BYCLID AYENUE, ROLLING MEADOWS, ILLINOIS 80008 . .\ i oo 1 it 2o
(iho "t,or;daf') 41 {ho wame dats and coverlng the p om Qntaibadjﬁ,lho Socu;lly lniwmnnl nn;i loon}ps'!, pt
9217 SOUTH AVERS AVENUE, EVERGREEN, ganors 808s2-.

T propeny Aadeney T

PRI I

THE 4OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE, NTEREST
o RATE AND_THE MONTHLY PAYMENT.  THE NOTE, LIMITS. TH&A.M OUNT, THE
o BORAZWER'S INTEREST, RATE CAN. anaia A'r ANY ONE
o mAxIMw AATE THE aaanowea MUST PAY. "

LT

ADDITIONAL COVENANSS a'&dldbq__w ; oovenér;r

il

9 Arvd lgfmrm!m made in, tho Becum'y ina “mong, Borrawar und o

T ety S

lnn (R e

Lanesr Jlmher covenant and agfm n' !oilo{ya

A

bt

: . I 3 L pEened st Sragt ad e UA ey b eadith g et
nmﬁssr,,m TE AND, qum NT CHANGES
id (\A) Change D”‘u it d Ly Py I IO I S B LI SR SR T L AT e S s i
* The Intorest rate may chango an the nm my o JSaniinry, 1996 “and on that dmf

of sach nucceading yoar. "Change Datn® moans eact! dule on which the Intoiust rale could ohanga

15

()] The indax. . . . ., i (srasgins Bt o0 1rs v Heoeits

" Boginning with the first Changa Daln. me lntomst raie fvill ba bmd on an indox. “Indax® meana lhe woukly nveragn ylold
on Unitad smee Treasury Socurlties adjusted 10 a co nt i of _ane yasr, a3 made avellebis by fhe Fedoral Roeorve
Board. "Cummt ?ndex' means the\moat recent {ndex ﬁmi ava'able 30 dnys keofare ha Change Daia. M the \lndsx (ne dal!nod
abave) 1 no k;nger lv:uap{a Lender, Jﬂl‘uqe\nfn lndcf)t any /ndex preqpﬂ_ﬂ )_!hgﬂ smem. Aia ua‘cd,l t

nry‘ roaans tha Secratary of rjouaing and Ufbun Dévelopment o nlr or hwﬁabigﬁoa Lander will ghm,,Bo‘ awer. polics,
of tha nawﬁndex ?

“(G). Caiculation of | lnterast Flate Changas
Bnmru ench Change Date, Lender will caicuiate & new intoraal rala by lL d[v 0 A margin of

Twe . porcsnmge pm..qﬂ) { 2 '00 ) %} to the

Cun"am Indux and roundina the sum lo lhe neamst one-sighth ol one percen f(chb ) Subljact te tho ﬂmlh slated
----------- FmF T mrm :m i.1 VI“ (I e

in Pamgmph (D) of thia Rider, this mun MO Tnterest rale un e ‘ Change Date.

“ D) Umlla on intereat Rate Changes
‘The Interest e will never increass ar decrem by mora’ 1han ohe pmntaga polm {1.0%; on ‘any B!nglu Chunge Data.
Tha lnteraal rato will never be mors than five pefcenhga pufnts (5 09-) hlgher or towaer than the Inltial n avost rcm

Page1at2 FHA Multistate ZA7.( Rider - 2/91
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{E) Calculatlon of Payment Change

|1 tha interest rate changes on a Change Date, Lender will calculate the amount o} manthly payment of principal and interest
which would be necossary 10 rapay the unpald principal balance in fuil al the maturity date at the new Interest rate through
subzientially equal payments. ' In making such calcutation, Lender will Lise the unpaid principal balance which woutd be owed
on tha Changa Date If thers had been no delault in payment on the Nots, reduced by the amcunt of any propaymenis 10
principal. The rosutt of thia calculation will be the amouni of the new monthly paymant of principal and interest,

{F} Noilce of Changes

Lender will give notice fo Borrowar of any change In the inleraat rate and momhty payment omount The notice must ba
given at joast 26 days batora the few monthy payment amount 18 due, and musi sef furth (1} the dato of the notice, {f) tho
Changa Dats, (i the ofd Interes! rale, {iv) the new interest rale, (v) the now monlhly puymeni amouat, {v) the Cument index
and the data it was publtehed, {vil} the method of calculating the changs In monthly payment amount, and (vii) any other in-
formation which may be reculred by law from time 10 time.

(G) EHes tlve Date of Changes

A new Intersst rta calculated In accordance with paragraphs (C) and (D) of this Rlder will become elfective on the Change
Pale, Bosowor Ghe' inake a payment In tha pew monthly amount beginning on the first payment date which occurs at lsast 25
days afier Lender {,9¢/0'san Borrewst the notica ot changes requlrad by paragraph (F) of this Rider. Bomawaer shall have no
abligation to pay any .crs.a=a ih the monthly payment amount calculated in accoraance with paragraph (E} of this Rides for any
peymem date oCeWTIng itas.'naAn 25 days after Lender has given the required notice. !f the monthty payment amount calcu~
tated in accofdance with parigre sh {Ey of thls Hider decreased, but Lender falled 10 glve timely notice of he decrease and
Borrower made any monthly piayrant amounis exceeding tha paymant amount which should have been stated in a timely
nolice, thers Botrower has the oF%oh to elther (i) demand the retusn to Borrowsr of any axcoas payment, with interest thereon at
the Note rata (a rate aqua! to tho Intercst rite which should have been stated Ina ﬂmcly notice), or (il) raquest thal any excess
payment, wll!: interpst tharean at the Nate'rate, bo applied as payment o prlnclpal ‘Lender's obligation 1o reftm ‘any axcass
payment with [ntaraat an demand ia not ass) 4nat's sven It the Nole [s otherwise assignad belore ths demand for return is

made.

BY SIGNING BELOW, Borrower accepls &nd agroes ©«ha terms and covenants containad in this Adjustable Rate Rider.

AT Co A,
Seal)

‘Q

“ BRIAN P. O"CONNELL ~Borrower sHITGLEY @PNHELL ~Bomowar
{Seal) /. {Seal)
~Borrower ~Borrower

{Spaca Below This Une Reserved for Acknowladgn.ant]—
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RE‘I‘URN TO:

Guaranty Bank, S.S.8,

P.0. Box 23048 Atin: Secondary Mkt
Mitwaukes, Wi 53223-0043




