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. The Mottgago Is

THIS MORTGAGE (“Secutity instrumaent} is given on
ROBEHT L. XoCH AND CARQL. A, KOCH.. HUSBAND AND WIFE

(“Boirower),

T7g SocuNy Insliument 15 gIVen 10 F |RST OF AMEALCA BANK-METRO SOUTHWEST. N.A.

wrich IS oIganizes ng exisiing undet e taws ol _ UN|TED STATES QF AMERBICA , and whose adaress is
UARE KANKAKEE ., 1l €0901 {*L.ender"),

—__ ONE QEABBORM
Borrowser owes Lande’ the.orincipal sum o Two HUNDRED TEN THOUSAND AND NOZI10D
Jotars (U.S.$ 210-.000.00 ), This debt is evidenced by Borrower's nole dated ihe same date

as Ihh: Secunly Insirument ("N ote®), which provides [or monthly payments, with the fulf dabt, It.not pald enarlio:, due and payabie on
QCIOQRER 1.2024 . This Securlty instzument secures 1o Lender. (7) the rapaymant of he debt evidencad by
ihe NOto, with Interesi, and il torsvials, emanslons and modiiications of tha Note; (b) the paynient ol 8k othar sums, with Inleres!, ‘
advanced under paragraph 7 10 proiart the security of Ihig Security insttumant; and (c) lhe’ porformanco of Borrower’s covenants and‘ 3
~ apreamonts undsr this Sscurlly Insttvriunt and tha Note, For thig purpose. Bafrower ‘does hereby marrgage grant eng conveyto .

Lender the lallawing dascribed propedty losated In CO0K : Counlv. -mnois.-.

LGT 28 IN EAGLE CREST ESTATES UNIT NO. 1), BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 CF SECTION 32, TOWNSMIP 37 NORTH, RANGE 11 EAST OF THE
THIRD PRINGIPAL MERIDIAN, IN GOOK COUNTY, ilLINOIS.

;7_5..*355 H&OO‘!

il

which has the a00ress of 1264 EAGLE CREST DR. . ... L LEMONT _

1Bires)) ) ’ . . I I )

ningis 60430 (“Propetty Addrees")
{Zip Coae)

TOGETHER WITH afl the improvements now or hercaiter eracied on the property, end all pesements, Bppurtenancas, and fauees
oW of herealter a part ol the property. Al repiacernents and additions shall also be cOvered by this Secuarlty instrument, Al of the
loregolng is1eterred 10 ip this Securty. instrument as the “roperiy.

BORROWER COVENANTS that Borrowe! {s awiully seised of tha asiale hersby.conveyed and nas ihe fighnt 10 mongage, gramt eng .
convay the Property and that the Property Is unsncumbared, excepl.lor encumbrancas of tocord, Boitowel wairants ano will aaiand
generally the titlg 1¢ the RProperty agalnst ail claims and dnmands. sub;act to any ancimbrancee of fgcord, .

THIS SECURITY INSTRUMENT combines mlotm covanants for rzatlonal use and nonu"d(orn covenants wuh limited variations by
,msdlctlon o constilite s uniform sacurlly instrumant covering real pwperly. -
ILLINOIS .Ringla Tamity. Fansle Mao/Tradis Mac UMIPORM  IMETRUMENT ) 014 9/90
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1, Payment of Principal andinterest; Frépayment a o Chargas, BonoWo! o ompily pay whon dcug the principal of ang

irtarnst on the debt evidenced by the Nola and any prepaymant and fate charges due under the Noto, )
© 2, Funds for Taxes and insurance. Subjoct (0 applicable law or to & willlan walver by Londor, Botrower shali pay 1o Lendel on The
day morthly payments are due-under thg Note, untll (he Nolo Ispald in (ull, & sum (“Funds*) lor: (a) yaaily taxes Gno assessments which
may atlain priarity over tnis Security Instrument &s a Hen on the Property; (b) yearly leasehold paymonts of ground rents on the Property,
Il any; (¢) yearly nazard of property Insurange pramiums; (0) yearly llsod Insurance. premiums, It any: (e) yearly morngage inswance
premilums, if any; and (1) eny sums poaysble by Borrower la Lender, in accordance with the provisione of paragraph B, in lisu of tho
paymant of mortgage insurance preminms. Thosa itams are callod “Escraw ltems.* Lender miay, at any fme, collect and hold Funds in
an amoun not to axcead the maximum amount o lengiet for a lederally rolaled rorigage ioan may roquire lor Borrowei's escrow
accourt under the lederal Real Estale Settlament Procedwas Al Of 1974 as amanded from lime to lime, 12 U.S.C, Section 2601 ot seq.
("RESPA"), uniass another low that applles o the Funds sels a lesser amount, If 80, Lender may, 8l any lime, coliect and hold Funds in
an amourt nol o exceed the [esser amount, Lendpi may estimate the amount of Funds dua on the basls of curtent dala and
reasonabls astimates of expenditures of ke Escrow lome Of othotwise in accordance with epplicable law,

Tra Funds shall be held In an institution whose deposils aro insured by a lederal agency, instrumantality, or entity (Including Lender,
It Lnaet is such an Instiution) of In any Fedaral Home Loan Bonk, Lender shail apply the Funds to nay tho Escrov/ lems. Lender may
ot chatgo Botrowar for holding and applyling the Funds, annually analyzing the escrow account, oi varilying tha Escrow ltems, unless
Lendar pays Botrowar Inlorost on tha Funds and applicable lew permils Londsr to make such o chargo, Howovo!, Lendes may requira

Botrowser 1o pay a one-lime charge for en independent real nstale tax raporling sorvice used by Lender In connection withy Ihls Inan,
urloss applicable law provides ciherwise, Unless an agreement Is mede or appiicable law requires Intarest to be paid, Lendar sholl not -

be requited to pay Borrowar any fnlerast or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest”
shall b2 pald on \ha Funds. Lendar shall give (o Borrower, without: charge, -an annual accounting - of the Funds, showing cfedils snd .

debits it the Funds and the.purpose (of which each debit 10 the Funds was made. The Funds aro plodged as addilional security lof an.

sums gacured by thi« Secutity Insirument, : . N

it tha Funds heid Ly L.endar exceed the amounts permittad to be held by epplicable law, Lender shall account to Borrower 101 the
axcass Funds In accoruaince with the requiremends of applicable law. If the amount ¢f the Funds held. by Londer &t any iime Is-not
sutticient to pay tha Escria llams whan due, Lendar may-so-natlly Boczowar In welting, and, In such casa -Boteawar shall pay to Lendar

the amouni necassaly L0 wi2.eup the deliclency. Borrower shall make up the deficiency in o rmare 1han twolve monthly paymenis, al’

Londet's sole discretion, _ )
Ugon paymert in full of all cwvs secured by this Security Instrument, Lender shail prompily relund to Bortower any Funds held by

Lender, I, under paragraph 21, i.eliaer shall acquire or sell the Propanty, Lendor, prior 1o tho acquisition or sale of the Property, shail
apply any Funds held by Lender at Ira ma of acquisition or sale as a cradil against Ihe sums secured Dy this Sacurily. Insuument, .

3. application of Payments. Unioss spplicable law provides otherwise, all payments recelvad by Lender undeo: paragiaphs 1 snd 2

shall be appiied: 11st, 10 any Diepayment cH=:ges due undof 1he Note; second, 10 arnourts payable undat parafiaph 2; inkd, 10 Intarest
duse: fourth, 10 pincipal due; and last, tc afy Inte.charges due under Lho Note,

4, Charges: Lians. Borrower shall pay di {708, assessments, charges, lines and Impaositions attributable to the Properly which-may
altain pliority over this Securlty Instrument, and lesshold-payments or ground rents, i any, Boirower shall pay these obfigations !n.the
manne! provided In paragraph 2, of Il nol paid I thal manner, Bozrrower shall pay them on lime diractly to the person owad paymeny,
Borrowe: shall promptly turrish to Lender all noticss. o amounts (o bs pald under this paragraph. If Borrower makes these payments

directly, Bortower shall promptly furnish o Lendsr recalrs.avidencing the paymants. L
Botrower shali prompily discharge any lien which has pilority aver this Sacurity Instrument unigss Borrowsr: (8) agrees in wrlling to

the payment of the cbligation securad by the lien in 8 manzar acceptable 10 Lander; {b) contasts in good faith the lien by, or defends

against enforcarnent of tha llen in, legal proceedings which i) the Lender's opinion oparata 1o preven! tha entgicément of the lian; or (c)-

sacures from the holder of the llen an agraement satisfactary 'o Lunder subcrdinaling the Hen to this Securlty instrument, Il Lender
desermines that any parn of the Proparty IS SUDJSCE tO & lien wi.!'ch may allain prlority . gver (his Securily Insirument, Lender may glve
Borrower & notice Identilying the lian, Borrower shall sallsly the lien 4 take ona of mors of the actions sot loith above within 13 days of
the givirng of nolice, : . . )

'5? Hggard or Praperty Instrance, Borrower shall keep the Improvemeis now existing or harealter erecled on tha Properly Inswed
agalnst 10ss by lite, hazards Includad within the term “axiended coverage®.cmt' any cther hazards,including. flocds o flooding, lor which
Lender toguires Insurance. This insurance shall be maintained in the.amouras and for the perlods thal Lendar 1equires, The Insurance
carrlar providing the Insurance shall be chosen by Borrows! subjact to Lendar's anproval which shail not be urreasonably withheld, It
Borrows! lolls 1o maintaln coverage described above, Lendsel may, at Lender’s ' aption..nbialn coverage to protect Lender’s rights in the

Prcparty in accordance with paragraph 7,

All Insurance policias and sanawals shalt ba accemame-td.".endar and shall include 8 standard morngage clauso, Lended shall have .

tha right to hold the paolicles and tenewals.  Lender requites, Borrower shall promptly £.v5-io.Lendar all receipts af paig premiums and
renewa! notices, in tha event of loss, Borrowsr shalf give prompt notice to the Insurance aiiies and Lerder, Lender may make proof of

loss if.not made prornpily by Sotrower, .

Uniass Lender and Borowsr otherwise agres In wiiling, insurance procaeds shall be appta z e/resioration or 1epair of the Proporty-

damaged, If the restoration of repalr is aconomically leasible and Lendet's socuilly Is not lessencd. Il the resloration or repalr is not
aconamically feasible or Lander's sacurlty would ba lessenad, (ha Insutance proceeds shall be'applied lo tha sums sacured by IS

Security Instrument, whether of not ihen due, with any xcess paid to Borrowar. 1 Borrowar abandons e Troperly, of does not answer -

within 30 oays 8 nolice from Lender that the Insurance catriar has olfered 1o seltle - claim, then Linde: may collect the Insurance

proceads. Lendar may use ihe proceads 1o repall or restore the Property of 10 pay sums sacwed by this Jorwsik instrument, whether of”

not then due, The 30-day period will begin when the notlce. is given,
Unlegs Lender and Boriower otherwlise agrae In writing, any appiication of procesds 1o principal shall not 8xie7<, or postpone {he Jdue

dale of the monthly payments relerrad 10 in paragiaphs | and 2 or change the amount ol tha payments, )| unde: paragiaph 21 the’

Property Is acquires by Lender, Borrower's fight o any insurance pelicles and proceads resulting from damage 1y, Propsity ptlor 10
the azguisition shall pass to Lender (0 the extert of the sums cacwed by this Security Instrumaent immaediately prior (o (tha acquisition,

B. Qccupancy, Praesorvation, Malntenance and Protection of the Property: Borrower's L.oan Application: Leasaholds, Borrower
shall uccupy, establish, and use the Properly as Borrowar's principal residence within sixty days alter the execution of this Security
Instrument and shall continue to occupy \he Propertly as Borrower's principat rastdence for al leas! one ysar alter the date of occuparcy,
unless Lender otheiwise agreas in witing, which consent shall not be unteascnably withheld, or unless extenualing clicumnsiances axist
which ate beyornxd Borrower's control. Borrowar shall not castroy, damage or impair the Property, allow the Proparty to deterorate, or
commit wasta an the Proparty, Borrgwar shaill be in dalautt i any lorlalture action or proceading, whethes clvit o criminal, is begun that
in Lander's good faith judgment could resull in fodailre of the Property of otherwise materially impair the llen crealed by this Security
Instrument or Lencer's securlly Interest. Borrower may cufe such a dalaull and reinstate, as provided in paragraph 18, by causing (he
action or- praceeding to be dismissed with a ruling that, in Lender's good faith determination, precludas (oifeilure of the Borrower's
intarest inthe Property of other material impalrment of 1ha llen created by this Sacurity Instrument or Lender's securlty Intarest, Boitawer
shall also be in dalault it Botrower, during the loan application process, gave malarially false of Inaccurate Information or statements to
Lander {or lailed lo provide Lender with any matarial information) In connection with the loan evidenced by the Note, including, but not

9KSTINYE

imited (o, fapresantations concerming Borrowei's occupancy of the Propeity as a ptincipa) residenca, it this Security Instrument is on a-

leasahold, Borrowar shall comply with all.the provisions of the lease, Il Borrower acquires fee title lo Lhe Property, the leasehold and the
tee title shail not merge uniass Lendar agraes lo the marger In wriling, . R .

7. Protection of Lander's Rights In the Property. II Borrowsi. laiis o perform the covenants and agraemonts contained In. INs
Securily Inst:ument, or thera IS a legal proceecing that may signiticantly affect-Lender’s righis in the Property (such as a proceeding In
bankiuptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and. pay-for.whatever Is

‘necessary (o proteci the value of the Property and Lender's tights In the .Property, Lender's actions may Include paying any sums

securad by & lian which has priority over this Sectrity insiniment, appeating:in court, peying.reasonable attorneys' fees and entering on -

ine Properly to make repairs, Alhough Lender may 1ake action Lmdar-'t_ms.pa'mgr_ap'h 7. Lander goes not have {0 do 50,

_ ) - S o ‘ Foom 3014 0700
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_address (o which payments should be mada. The netice will also contaln any other Irformation required by epplicabla taw,

Any amounts disbursed by‘t‘.enbl.n-u;r lEnEaglapC; JrAelﬁhaQuQ cleb:' clYBarrower socured by this Secuily

Instiumand, .Untese Borrower and Lender agroe 10 other terms of paymont, thage amounts shall bear intorast (rom Lhe date of

‘disburaement & the Note rate and shali be payable, with Interast, upan notice from Lender to Borrower requosting peymaent, .

8. Mortgage Insurance. Il Lender requirod rortgege Insweanco as a condition of meking the loon sacwrod by iinls Socurlly

Instrumant, Boirower shall pay the premiums required (0 maintain the mortgage Insurance In effect, K, for any reason, the morigage .

Insurance coverage required by Lender lepsas I ceagee 19 be In elfect, Borrowsl shall pay the premiums raguirod 10.obtain coversge
substantially equivalent {o the morlgage inswance proviously in eflacl, ot a cost subsiantially aquivalent (o Ing cost lo Borrower of the
mortgage ingwance pravicusly In efiect, from an ollernale morgage Insurer approved by Lender. I subsientially eguivalent morigage
Insurance coverage is not gvallable, Borfowst shall pay ‘o Lender each month a sum agual to onawellth of the yearly morsigage
insurance premium belng paid by Borrawer whan the insurance covarago lapsed or ceased 1o be in effect, Lender will accopt, use end
tatain (ngse paymenis a5 3 1089 resnrve inilou ol mongage Insuiance, Loes 1ese!vo payments may no ionger b requitad, st the omion
of Lendor, i morigage Insuranco coverae (In ihe amount and fof ihe porlod thal Lender roquires) provided by an.insuior approved.by
Landot agaln becamas avaiiable and is obtalned, Borrawar shall pay the premiung roguited (o maintain meitgage insuiance in atloct,
or to provide B loss reserve, untit the requirement for mongage inswrance ends In accordance with any wrillen agreement between
Borrowar and Lender or applicable law, - . . .

9. Inspection, Lendar or ils agent may make raasonable entiles upon and Inspections of the Property, Lender shall give Botiowsr
notice at the time of o prior 1o an Inspection specilying reasonable cause lor the Inspection, . )

10. Condemnation. The proceeds of any award of clalm jor damages, direct of consequential, In connacticn with any ¢ondernnatlon
of ather laking ol any part of the Propeity, of lof conveyance In ieu of condemniation, are hereby assignad and shall bo paid ta Lendar,

In the event of alotal 1aking of the Property, the proceeds shall be opplied to the sums secureéd by this Sacwrity Instrument, whalher
o hot then due, with any excess paid 10 Borrower, Intho event of a partial taking of \he Property In which the (alr marke! value of Lhe
Properly immediately belors the taking Is equal to or graater than the amourt of the sums secured by this Security insirument
immediataly belore Ve taking, urless Borrows! and Lerxiar otherwise agrae in wrlting, the sums secured by this Sacurity Insttumerd
sha'l ba reduced uy-tra amount of \he progeeds madtiplied Dy the lollowing (racion: (&) the total amount of the sums secured

immediately Defore the laking, divided by {b) the failt market value o the Property immediately before he taking, Any balance shall be

pold 1o Borrowei, In o Lveft of 8 partlal taking of the Prope:ty In which the falr market valua of the Property Immedialely belore 1he
taking Is lags than the amue s of the aumng secured immodiately beforo tho taking, unless Borrower and Londer cthorwiao agrae In
wriling or unless applicabis I8r/ otherwise provides, the pincesds shait be appliod 10 the sums secufod by this Sacurity Insirument

whather or not the sums are INE.1.CUL, . .
Il ine Proparty Is abandonet-av Soarrower, of i, alter notice by Lender to Borrower that the condernnor oflars (o make an awerd of

sellle & cialm for damages, Borrower(u'ls to raspond 10 Lander wilthin 30 cays after the dale the nolice Is given, Lendsr Is authorized 10

coliect and .apaly tha proceeds, at'its oztion, either ta rastoration or 1epair of the Froperty of 'c the sums gecuied by this Security

tnstrumant, whether of oot then due, . .
Uriess Landes and Bortower tihersvise agiae.tn wiling, any application of proceeds 1o principal shall nol axlend of posipone 1he due

date of tha maonthly paymoents 1afeqrod lo Inyeagraphs | and 2 of changa the smount of such payments, .
i1, Borrowor Not Releasad; Forbsarance =; Lender Not & Walver. Exlenslon of the Ume for payment o modiication of

amontization of the sums secured by this Seculity rstrument granted by Lender (0 any successor in interest ol Borrower shall not

cparate {0 reléase Lhe liablity of the original Borruer-or Boirowe!'s successors in interest, Lender shall-not be required lc commence
procesdings -against any succassor In intergst of rafuse 1o extend time lor payment of otherwise modily amortization of the sums

soeowred by ras Security instrumen: by reason of any ar meno mads by the original Borrowsr or Borrower's successors in intergst, Any’

jorpearance by Lender In exercising any right or remedy 2@ not be 8 walver of of preclude the exercise of eny right or remedy,

12, Successors and Assigns Bound: Joint and Sevaral Liabliity; Co-signers, The covenants and ayreomonis of this Securily
Instrumant shall bind and benofll the successors and assigng of L ender and Borrower, subject to the provisions ol paragraph 17.
Borrower's covenants and agresmants shall ba joint and save'al, Any Boirower, who co-signs 1his Secutlty Instrument but doss not
execute 1he MNale: (8) Is co-signing this Security Instrument onfy o muitgage, grant-and convay thal Borrowe!'s intergst in the Proparty
undai the terms of this Security Instrument; (D) Is not personally cbliaz.ed to pay the sums secured by this Securily Instiumant:-and (c)
aprees that Lender and any other Borrower may agres to exlend, mudify, lorbear or make any accommodations with regard o the
larms of thls Secuwrity Instrument of the Nota without that Borrower's consars, .

. 13, Loan Charges. If the ioan secured by (s Sacurlty Insteument Is subject . alaw which sels moximum loan charges, and that law
Is Iinally interpteted SO that the interest or othor loan chargesg collecled or 1o ba collocted in connectlon wilh the loan excasd he
permitied limits, then; (a) any such loan charge shali be reduced Dy the amewv i necessary to reduce ihe charga 16 the parmitad limil:
and (b) any sums akready coilected from Borrower which excaeder) permittad iimils vall Le relunded to Boirower, Lendar may choosa o
maka tnig refund by raducing the principal owed under the Note or by making o direr: nayment to Borcowar, if a retund (educes
principal, the reduction will be reated as a partial prepayment witholt any prepayman ¢'e:ge undsr the Note, : ]

14. Notices. Any nolice to Borrowsr provided for In this Security Instrument shall b g'ven by delivaring it o by maifing it by flist
class mall untess afplicable law requires usae of another mathad, The nolice shall be arpiter Lo the Propedly Address or any othet

address Borrower dasignates by nolice tc Lendsr. Any nolice to Lender shali be given by #isi-cluss mail 1o Lender's addrass stated:

hergin or any cther address Lender designates by nolice to Borrower, Any notice provided for 2m this Securlly Instrument shall te
desmad to have been glven to Bortower or Lendei whan given as provided in this paragraph,

18, Governing Law; Severabliity, This Sacusity Instiument shall ba poverned by feders! faw and thzew of the jurlsdiction In which
tha Proporly is located, sn tha event that any provision or clause of (his Sacurlty Insleument or the N e canflicls with applicable law,
such conflict shall not allact othar provisions of this Secuwrly Insttument or the Nole which can be glver e'.ar! without the contiicling
provision. Tothis end the provisions of this Sacuwity Instrument and the Note are declared to be severable,

18. Borrower's Copy, Boriower shall be glven ona conformad copy o the Note and of this Securlty lnstrumar;

17. Transter of the Property or a Beneficial Interest In Borrower, it all or any parnt of the Properly or arv interast in it is sold of
wranslarred (or i a benalicial interost in Borrower is soid or trensferrad and Boriower IS not a natwral person) viiv)ut Lended’s prior

writan consani, Lender may, al Its oplion, require Immadiate payment in full of all surns securad by this. Secwrity listrument, However,
this cption shall not be exeiclsed by Lender If exercise Is prohiblied by ledarat law as of the date of Ihs Secuwity Insirument,
It Lender axercises this opllon. Lendar shall give Borrower notice of. acceleration, The notice shall provide a petiod of not lass than 30

‘days Irom the -date the notice fs deliverad or malled within which Borrowar mus: pay all sums secuwed by \his Securlty Instrumern, If

Borrawer falls lo pay these sums prior to the expiralion of this period, Lender may Invoke any remedies parmilled by this Securlty
Instrument without furthar notice of demand on Borrower,

18, Borrower's Right to Reinstate. il Borrowsr mests certaln conditions, Borrows! shall have tha tight 1o have enforcement of this
Sacurity Instrument discontinued at any lime prlor to the eaclier of: (8} 5 days (or such other period as applicabla faw may specify for
reinstalement) belors sale of the Property pursuant 10 any power of sale conlained inthis Securlty Instrument; or (D) entry of a judgment
anforcing this Security Instrument. Those canaitions are thal Borrower: (a) pays Lender all sums which then would be due under this
Securlty Instrument and the Nete as it no_acceleration had occurred: (b) cwes any dalauit of any othar covenanis or agraements; (c)
pays all expensas incuried In enforcing INs Security Instrument, including, but not limtod to, reasonabls ettorneys’ feas: and (d) 1akes
such action as Lender may reascnably require 10 assure that tha lion of this Securlty Instrument, Lender’s rights In the Propsily and
Bangwar's gbligation to pay the sums secured Dy this Security Instrument shall continue unchanged, Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall remaln fully effective as It no acceleraiion had occurred, However, this
right 1o rainstate shali not apply In the case of acceleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer, The Note or a partial interesi Int the Note {together with this Securlty Ingtrumeant) may
be soid one 6r more times withow prior notice 10 Boirower. A sale may ragull In a thanga In the entity (known &s the "Lcan Sgrvicer)
that collects rnortily payments due under the Note and this Securily Jnstrument, There also may be cne or more changes of the Loan

Servicer urvelated to 2 sale of the Note. Il thera Is a change of the, Loan Servicer, Boirower will be given wiitten notice at the change 'in .

accorgance with parsgrach 14 ebove and applicable law. Tha notice will state the nama and address of 1he new.Loan Servicer and iha
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Ltoan ©: 3720680, 94030024 {page 3 of 4 -pagesy Borrowers - Must “Inlia . v FHmTad

P

ISSTISVE




UNOFFICIAL COPY




UNOFFICIAL COPY

20. Hazerdous Substances, Borrower shali not cause of permit the presencs, use, disposal, storage, of reloase ol any Hazerdous
Subsiances on of in the Property. Borrowar shal! not do, nor aflow snyone slse to do, anything -alfecting the Progeny that Is In viclation
of any Environmental Law, The proceding (wo sartences shall nat apply 10 the Dresarnce, Usé, o storage on the Property of small
quaniiss of Hinzardous Subsiances that are goneraily recoghized 10 be appropilslo 10 normal residential uses and 10 maintenance of
Iho Proporty, - _ L

Borrowst shalt promptly glve Lenda: wiitien notice of any Investigation, ¢laim, demana, lawaull or cthor aclion by eny goveinmental
of reguialory agency of privata parly involving the Propmly and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, [t Borrower (eamns, or Is nolifled by any govefnmanrtal of raguialory auhoiity, -that any removal or other
remediation of any Hazardous Substance allecting the Property 15 necessary, Borrower winall prompily take sl nacassary remedial
sctlons In stcordance with Environmerntat Law. : .

AB ugsed In thig paragraph 20, “Hazardous Substances” ase lhose substancos defined aa toxic or hazardous. substances by
Ervironmental Law and (he Ioliowing subrstances: gasoling, kerasons, other flammablo of toxic petroloum products, toxic posticidos
and berbicides, volatlie sclvents, materlals contalning asbesics of lormaidehyde, and radloactive meterials, Ag used i this paragraph
20, *Ervironmoantial Low* moans lederal taws Of the Jurisdiciion whete the Property is located that relate to heailh, salety o
anvironmaental protection,

NON-LUNIFORM COVENANTS, Botrower and Lender lurtho! covenant and agroo as follows:

21, Acceleration; Remadies. Lander shai! glve notice to Borrower prior to ascceleration follawlng Borrower's brasch of any
covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicabla luw
provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the defaull; (c) a date, not less
than 30 days from the datz the notice s given to Borrower, by which the default must be cured; and {d) that faliure to cure tho
defsuit on or befocrs the date spaclfled In the notice may resuit in accaleration cf the sums secuwred by this Security
Instrument, foreclosiea by judiclal procesding and sale of the Property. The notice shall further Intorm Borrower of the right
to relnstate atier a . csiration and tha right to assert [n the foraciasure procseding the non-axistence of a default or any other
defense of Borrower 1o acceleration and forecicsure. if the defauit Is not cured on oF before the date specifiad In the notice,
Lander. 3t Its option riav.require Immadiate payrment in full of all sumas sacwred by this Security Ingtrument withaut further
demand wnd may foreciosa this Security Instrument by Judicial procaeding, Lsnder shall be entitied ta collect all axpenses
Incwred in pursuing the e nndles provided in this paragraph 21, Including. but not limited to, reasonable asttorheys’ foes and
cosis of titlo evidence. o . :

22. Releass, Upon paymar uf el sums sacured by tnis Securlty Insirurmen, Lender shall release ihis Socurity instrumeant withous
charge (o Borrowar, Sorrower shal oy any recardation costs, . )

23. Walver of Homestaad, Boriowe/ walves all right of homostead exemplion Intho Properly.’ ) _ ‘ )

24, Riders to this Security instru=ant, it one of more riders are exacuted by Borrower and socordod togathar wilth thle Seculty
Instrument, the covenants and agraemar:s of gach such rider shell be Incorporated: INlo and. shail-amand ard supplament the
covananis and agreemenis of this Security Instanent ag i ihe rider{s) were & part of this'Sacurity (nstriment, - .

(Check V'eppllcuhla box{es)}

[T3 Adjustatie Rete Rider © [33 condominum Riger ] -4 Eemiy Rider
] oradustea Payment Rider ] Pruinsg.Uni Devetopmant Rider” [ ] Biweekly Peyment Rider -
[ satcon Rider [ Rete Inprovamant Rider [ Secono Home Rider . - '

" []. cwars) (specity)

BY SIGNING BELOW, Borrowar accepts and agreas ta the term's e« cavenanis .contalned in this Security Instrument and in Qd#"
fidet(s) executed by Borrower and recarded with It : '

Withesses;

ROBE -BoHowo!

@
&

R
e
4

(Seal)

L KDC;?L < ' |
Sagiat Socurity Number . . 2YY-YP-Si6 o -
C?ﬁi 4{ ﬁ . Q:Q_\' [ ¢ (Seal)

CARDL. A. KOCH - e -Boriower
Soclal Security Numbaer \3{ 'f?‘ A‘-{fg -3 3&‘ ; ‘;/ N

(Space Belwvs This Line Por Asknavsisdprent) : 2,

State of LLINDLS

County Wikl 358:

l THE UNDERS{GMNER , 8 Notary Public In and for said county and state, &-‘c heréby CB:u_fa‘r'ﬂt'ﬁa!
- ~ KOCH , | ___, hersonally appeared

RORERT L. KOCH. CARGQL A : .
belore me angd s (are) known or proved to-ma ta be the parson(s) who, being informed of Ihe contents .ot Ihe foregoing insircmary,
hava axecuted sama, and acknowledged sald instrument 1@ be ME |

THER
) {rvs, e, lhelr} » 7
o S T fmu:uﬁ%?ﬁmﬁﬂﬂammﬁﬁﬂgm 8 purposes and uses tharain sel forth;

- she, 3 el 1AL SEAL
Witness my hand and olidial 2’:991%(:. e -

coy L) o aees

2
)
?,
?,
¥
%y Commmission E"g.%m\s%%‘.\,(”

itas and volurtary act and ceed and that

: 7 " f \not
My Sommistan Expiras: & Moty public, SWte e aso8 - / = | o
PR NRR N, ’ Cﬂz E s —" (Seal)
IS 7/ ""Notary Pubic ;

This Instrument was prepatad by: : O] v
RETURN TO: FIRST OF AMERICA MORTGAGE COMPAN ,
115 E. WASHINGTON, BLOOMINGYON, “IL 81761

L ATTN: HOMELIGHT . CENTRAL - - . .. o o T
THE MORTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE FORM CURRENTLY IN USE.

Loari» 0:072905G . 94030624 (pages 4 of 4 pages) ) : . | fom 0% /80 rHUTGR




UNOFFICIAL COPY .

ST ZI




UNOFFICIAL COP Yo s s

ADJUSTABLE RATE RIDER

{1 Yoar Traasury Indox -~ Rate Caps)

THIS ADIUSTABLE RATE RIDER ls madc this 28TH  day of SEPTEMBER .

1984 ond is incorporated into and shafl be deomed 10 arnend and supplemont the Mortgage, LDeed
of Trust or Securhty Deed (ihe "Securily Instrument®) of the sume dale glven by the lmdcrslgmd (he
"Borrowcr") to secure Borrower's Adjustable Rate Note. (the "Note®) to

IRST OF AMERICA BANK=METRO SOUTHWEST, N, -

(the “Lender*) of lhc sarme date and covering lhe property dcscrlbed in the Securliy Inétrument and -
located al:
' 1284 EAGLZ CREST DR., LEMONT, ILLINGIS 60438

[Prép&rly Address]

THT. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
I4VFIEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN GHANGE AT ANY ONE TIME
AND TH:Z MAX!MUM RATE THE BORROWER MUST PAV.

- ADDITIGNA1~COVENANTS, In additton o’ the covenants. and a.;rccments made In the Sccurlly '
Instrument, Borrovrer prd Lender further covenant and ngree as Iollowa

A. INTEREST RATE AMD MONTH LY PAYMI:N'P CHANGES ‘ :
The Note provides 1or an talllal Interest rate o> . - 7.000 %. The Note provides for
changes .in the Interest rate ard *ar"monihly paymenls as follows: .

4, INTERES’I’ RATE AND MO;\IT!{LY PAYMENT CHANGES

{A) Change Dates _ ‘

- 'The inlerest rate I will pay msy clapse on the first day of OCTOBER 2001 . » and on
mat day every 12th month thersailer. Eam ¢atz on which my Interest raic could change is called a “Change -
Date.”

(B) The Index

Beginning with the first Change Date, my ntersst rate will be based on an Index The "Index" Is the
weekly avérage yield on Uniled Slates Treasury cecurities adjusted to a constant maiurlly of 1 year, as
made available by the Federal Reserve Board. The 1n2st recent Index figure avallable as of ihe date 45 days )
belore each Change Date is catled the "Current Index.”

If the Index is no longer available, the Note Holder /il choose 8 new index which is based upon
comparable Information. The Nole Holder wilil glve me nodr.e Hf this cholce.

(C) Calculation of Changes

Belore each Change Date, the Noie Holder will calculnte my céw nterest rate by adding

percentage point(z) ( 2,750 %) to the
Current Index. The Note Holder wlll then round the result of this adcit’on to the nearest- one- eighth of one
percentage paint (0.125%). Subject to the limits stated In Seclion 4( D) bewose, Lhis rounded: amount will be
my new Interest rate until the pexl Change Dale,

“The Note Holder wili then determine the amount of the monthly paym :nt_that would be suflleient to
repay the unpaid princlpal thet.l em eapected 1o owe at the Change Date In- fullion the’ Muturlly Dﬁtc stmy. -
new interest rate in substantially equal payments. The resull of this calculition wilt’oe the new arnount of
my monthly payment.’

{D) Limits on Interest Rate Changes ‘ .

The Interest rate I am required 1o pay at the llrst Change Date will not b grealer than

12 .0og% or less then 2.00 %. Thereaiter, my Interest rite wiii never be-
Increased or decreased on any single Change Date by more !hnn two percentage points (2, 0-:0) frcnn the rate of
inferest 1 have been paylng for the preceding twelve months. My interest rate will never be greeier then

ICSTIRGG

(E) Eﬂectlve Date of Chan ges

My new inleres! rate will becom»" effective on each Change Dale 1 wiil pay the amounl ol my new
monthly ﬁnymem beginning on the lirst monthly payment date after the Change Date untll the amoulnt of.
my mom paymeni changes again.

(F) Notlce of Chamf

The Note Holder will defiver or mail 1o me a nolice of any changes in my interest rate and the

amount ol my monthly payment before ihe ellectlve date of any change.. The nollcc will Include.
Information required by law o be glven me and also the title and telephone number ol o person who will
answer any question 1 may have regarding the notice.

MULTISTAIE ADSUSTABLE BATE RIDER - AAM B-2 ~Single Fanfiy « Fannle Manr.dﬂs Mlclhlform Imtrumam Foi'm BEE ;Slllr .
Pogs 1 o 2 . . .

@,""2‘“3“’ : VMP MORTGAGE FORMS = (8001821+3201 ' : . niviars
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unliorm Covenani 17 of the Security fm!rumeﬁt is amended 1o resd as {ollows:

Transfer of the Properiy or a Beneficlal Interest In Borrower. [1 oll or any part of the Properly
or any Interest In It 1y sold or transtecred (or H a beneficio! Interest In Borrower is sold or tronsferred and
Borrower is not s naturel person) without Lender's prior wrillen consenl, Lerxler maoy, at Ms oplion,
require Immediate payment In full of all sums secured by thls Security Instrument. However, this option
shull not be excrelsed by Lender if exercise Is prohibited by federal law as of the dale of 1hls Securlty
Irsirument, Lender also shall rot exercise this optlon If: (a) Borrower ceuses lo be submitled to Lender
Information required by Lender to evaluate the intended transferee as If a new loan were belng made to the
transieree; and (b) Lender reasonably determines that Lender's securlty will-not be impalred by the loon
assumption and thal the risk of a breach of any covenant or agreement in thls Securlty Instrument ls
acceptable to Lender,

To Ihe exlent permitted by epplicable faw, Lender may charge a reasonable Ise as o condition to
Lender’s consent 1o the loen assumption. Lender may also require the tronsferce to sign an assumptlon
ogreemen! thal 1s acceplable to Lender and that obligates the transferee (o Keep all the promises and
agreements coade In the Note and in this Security Instrument. Borrower will continue to be obligated
under the Noteund this Securlty Instrument unless Lender releases Borrower In wriling.

It Lendes~eireises the option (o require immediate payment In full, Lender shalf glve Borrower
notice of accelesation. The notice shall provide s perlod of not less than 30 days from the date the notice Is
delivered or matled “#'thin whick Borrower must pay all sums secured by this Securlty Enstrument, If
Borrower fnlls to pay theoe sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Irstrument without further notice or demond on Borrower. S .
BY SIGNING BELOW, Rorrower accepts ‘end agrees to the terms and covensnis contalned - in this

‘Adjustable Rate Rider.

"A"‘"". W dﬁé/\—/ | (Soal).‘

ROBERT L. KOCH -Bavrowe CAROL A. KOCH “Bottowsr
T ' S (Seal;— - ERTE . (Seal) .

-Berrowse . . . ~Barrower

- 95STIRVE -

“@&D,~822A w30 S mgrwz | Form 3111365
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