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o THIS MURTGAGE (" .untv lnstmment‘) mmwn on SEPTEMBPR 30 1994 . The mortgugor is
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which- lnnrgnnizcdand existing under the Inwwl’ THE 5”'? & QF IHDINOIS , nd whose
#ddross i 2021 NORTH CLARK:STREET « + =~ '
CHICAGO, ILLINOIS :-6D614 v . ut " "l Lehdor™), !lurro\vurowén Lundur the principul sum of
TWO- HUNDRED ONE ’I‘HOUHA.ND FIVE HUNDRED‘ Fmr" -
AND 0Q/200 ¢ . v b S Dollas (ULS: 201,550.00 ,
This. dibt: s evltlencad by 'Borrower's nobe daled ‘the samv ditd 'uy ths Sevuiery” [asirimont ("Nolo'). which provides for
monthly pnyments; with tho fall debt, if not paid eurlier, due nnd payably 'on '~ SCTOBER 1, 2024 .
Thin Setnrity- Instrumunt becures to'Londer: (8) the repaytment:of tho'dobt dvideitel by <o Note, with intirest, sl ull ronowuls,
oxtonsions aad modifications ‘af 'thd 'Naote;'(by tho paynent of all ‘other sums, with v, ndvanced undor putagruph 7 to
pirotect the kecurity- of Ui Securityl Thstrumonts'ind (c) o porformance of Borrower's covenunta md ngreoments under thiy
Security ‘Instrumenttand the Nole. 'For this purpose,’ Bnrm\wr dmw héruhy nortgage, umnt and Fimvey to Lomler the following
described proparty locuiled In- CAOK: i i | LR Cnunly. Iitinois:
PARCEE dat UNIT Lo o, '
THAT PART OF LOTS-36 TO- 3'7 IN GROSS AND' COUNSELMAN'S SUBDIJ SION OF
SEE A‘I‘TACHED ‘RIDER ‘FOR: C’OMPLE’I‘D LEGAL DESCRJ‘P'I‘ION SR

B S R U|‘ [N I:‘ N '

Bl g
YvHop g Pk FRERATERN Fis BRI SN L P
1429128037 v o I
14-29+118:038 v IR R
which'hei tho ildreis ofinzsqo wowra LAKEWOOD UNIT- 1, CHICAGO N Bt Chy

llinois i - 60657 . . ("Prdpurty Atkll’@x‘l")“‘ .
..‘ i i".f| L Hz ..h .t “, Lo ‘ ‘ . ) ‘ .
: RN : . " ORrA 1008

ILLINOis Sinqlo ani!v annls 'Vlun’ud dl- Mau UNIFOHMiINSTRUMINT N ‘ ""' ‘ °'° R Fotm 30;4 @fﬂo

i

BMILI men b S wmomnaauoms m:ummo moo:unln
M CLFERT A TP B

i Mﬁnﬁ




UNOFFICIAL COPY .

Vlin R Ve sey tars rmun»O@;
008" vLoC waogd
o001 8d0
R T feoe "eonuu o Jutar® oy Jo S5¥p O] UTGHAL BACYR GUO) 198 FUOHAN ag) JO SI0W . _
10 quy’ mm m nqq any K5snes [eys Smoisoy udy oy Suikjpuep: eanon v semosiog eAlR Amu sapua uemnusu) Sunoag s
1980 Hiuopd umw A yory iu 9) 13a(qng 81 Ausdosd ayi Jo urd Aus juy) saUIIAIP JOPURT J] *UGWITYSNY. A)LNosg sy}
07 ualf oy Burupioyns Japu:*; Kfn(ou\-lm dburacsfu we uay oy 3o Jop|oy oty way 83Ined (5).30 (UAL) S1Y JO 1RGN
o tuoaoad 0y spuado uopndo s sepuep ey up yorgm s8uipaecnad (eep ‘ui uey ey Jo - uowAlGUe JsuTele spusjep J0 ‘Rq
uat) oy yite) pood ur misauos () epus 03 sjqmdeaos Jauuna ¥ Ut udl) otp £q panass toprdigo sy jo sueded Sy o) Jopum
up seaide (n) taemoaiog) asafun Juattnisul HUNcAS S J0A0 Kauoud SBH UdIYM uol] Aun afamyae)p Apdword [jeys Jamosnog
wuawifed ay) Auouapao mdiexas sepuer] o) gewny Spdwod jjags samontog ‘Apsanp susm4ed esal) sayw JomoLiog j1
ycwsftnaed s Japun pred oq 01 BUROWIE O RAANOU [{¥ JApUeT] 03 stwny Apdiosd jjeys samosog yuswmnd pamo uotied o o)
Anoanp auny) vo woy) Ked [|aqn Somosiog ‘sauumt i uf pivd 100 §5 30 °Z ydmBred uy papiacad Jeute oty m suonndiigo esay
Aud oy samousog A gp ‘muas punosf Jo sjuawdnd ployeseal pus justnsy] A:unaag S doan Quond upe Lewt galgm
Auadodg w01 ejgrirarl nn seopisodun pun rou)) ‘safieya ‘siuowssasen ‘saxw i Avd jeye Jamonog ‘suapy feilany) 'p
*@toN ey sepun snp saftinga ey Auw o) sy puw tenp ediduid o) ‘Gunoy fenp el 0) Py
' WlmaBured Jopun sjyudud Hunows oy ‘puosos oN e tepum onp sefiga suawdedasd fus o) Y81y petjdde oq JjeYs 7 puw |
stjdwrand sapun sopuery £ pestases sjuewdnd e ‘mmuaqm sopraold sy ajguondde srejun "sjuamieg jo uopynddy ¢
“JURIRSU]: A1LN0Ag ST
Kq pRInak suns oy 1wsfle upasa vy n;m: 30 uopsmbar Jo out) oy Japaery £g p|oq spun_.; Auw Ajdde jpuys *Apedoid ey jo
ates Jo opinbar oy o) Jopd fapia - Apadosg ey (e Jo annbon feqs sepua 1z qdriSeaed soptm 41 t1epuer 4q pley spuny
Aur anmosog o punjas Apdutosd [uge (Spey luaMnnrE] Alnaes kU g paandas swng e jo [y w usw{ed uodn
"WONRIORID 9JOK 8, JpuaT IR ‘muswifed Afuous as@mi
) ottt ou By Kousidap auy dn ayuur [jeye Jamousog CAdusislen oy dn e o) Aressasol junoum eyy Jopue o) Aud jjuns
J0M0J305 08B Yona Ul 'pun ‘Bunum uy samoniog L1307 0d. A JepuarT ‘onp uaym W] moiosg o Awd o3 JURI0LMR 10U BI Blup
Aun 14 Jopua] £q piey KpUN,{ oY) Jo JUNOWE sy J| *m( a'grandde Jo muawaiNbas o YL SJUEPIDIN UL KPUNY SHI0XS AE) JOJ
JOM0II0 0} JUNDAN [{NKN Japuay ‘s ajyrordde £q prey q o) perwsed Runown oy paane apua] £g pley Kpuny ey) I
WRUNLEL] AUDX0S BIY) AQ paInoaR wUNg [[r 30j K)Unoss (euo ippe o paflpad aie spimy ey, ‘apmu e spung ay) o) Ngap
Yaen yapgm o ssodsnd sy pun apung e 01 sYEp pum anpass REMous *spunyd a1 Jo Rupunoosn prouue. ue ‘eSiego moyhm
omouog o) oAl JjIge Jepuar] “Epun, o) uo pd ag [INY8 18aek; tel) Joaamoy ‘funia Bl ol dwn Jepunt puw Jomoslog
'pun, oy uo sTupm Jo wesau Auy somoog Avd o pasnbal o jad g Jepuer] ‘prud og o) weamit soxmbas s sjqeldde
Jo apmtt 5 uaieasBe un swequpy estadsio saplaoid Ak ajqeoldde s D] B1G) YIIM -UONDRUUOY UY-JpUaT AY posD
aojados Supuodas xuy oimsa [ suapuodspuy uw 1o eieys siuy-ouo v Avd 0y semostog aambes A Jopuor ‘seaamol *alvgo v
Yans axwul 0) puet] KiuLod me] ojquajiddy pun Kpim,j a) uo jRaIeN Jemosog (Kadispuar sajun ‘swe) masorg ou) Bujdjiea
10 ‘junodon moama o) Muyzdjvue Ajpenoue ‘spuny oy upkddn pim Jmpjey Joj semozarg afikio jou Amy JOpus] 'SWS)| MOISH
ol And o1 Nputty oyt Addn e Japuay yung unery smal] [APS,T Aus BY 30 (BONMINEY) EE 5 Jopuar] 3] “aepua) ugpnjou)
Amue Jo 'Speuominasuy 'fouafle (wepe) v Ay paansup e siodep esoym HoNNEUL UL peY. g, JrYE Spunyg eyl
'Mu] S|Quatddn Jim SOUNIOINY U ASIMIGIIC SO FUISY| MoK
iy jo mm]puodrn JO SAPRUNNG QIYUUOSTA) PUY WU JUSLND JO BIFUG AY) GO ONP FPUNL JO JUROZ-AY) AleuIfse Sy Jopus)
UMY JORRD] ALY PORIXD 0) JOU JUNOWR UW U} KPUNY PIOY PUK 158)j0D ‘ML) Aun gu A Japuer). ‘o8 1T JUNROILN JAERS] 8 KO8
Spunyj iy oy sotjckdn myy muy Jopoun seapm ', VASHY,) har 12 1092 voNaRg 'S 21 AW Of owu *ai\i) pAPUIRILY BY P2G1
10 12y HKAINPAN0L] JUBWIAN0G GIBINT] [IAY JRIAPA] AIf) ISPUN JEN0IDN MOISED H JemoLOf Ja) ennbas. Al o) elteBuow paria
K|[wsapay 1 10} JApUA] W JUNOWN WRLIXIL QI PAAOXA 0} JOU JUROWR UR UL RPUML{ PIOY PUV. 199[|0D ‘alltty Alinys *Auut Jopums
,'RWO)| M0IoNY, PAjI e wtiseyy esayy, suminad eaunedy olelpow jo yuawded ey go naj) u) 'g qdweaed jo suoimiaoid oy
i3 AoUWpIOaIN UY ‘Jopuar] 0) Jomoiog £9 opquded mune Luw () pum (Auw jp swnjwisad aoumansiy afuBuowr Aped (a) e )
“ainpuost! aaumannuy poo)y Ajawad (p) nonjwesd astwinsu Auedoad so pruzey Apvad (o) (Aur ji *Auadoly ety uo sues punoid Jo
suantdnd provpsua) £pwak (4) tAuedosd oy uo ualj ¥ Au JUAWTLIAY] £1120298 H1 Jaao Kjond ujue AmU oYM SJNRLLSRORSE PUY
Raxm mad (n) 1oy (RPUML,) W o 4iny oy prad ¥ QION i) I8N ‘aoN S Jopun enp o siueidvd Apuow Awp o) vo Jepue
o1 Sud [|WyR Jamoszog Jepudry Aq Jaala UAYILM T 0) JO mef ejgrotddn o) joafqng AdUTINEUY Puw SAXRL, J0) spUny 7
"ajoN o) Jopun anp sofaryo op) puw juowfedasd Luw pun ojoN o) £q peouapiAR 1qep Ayl U0 waIRgU| pim jo ediound
oy anp vaym Aird Apdwoad (e Jamonog sty A puw juawdedary Ssuapup puv pdputg Jo juaudrg: °f
:¥M0] |0} F# oalBR pum JuRUA0D JopueT] pum Jemouog 'SINVNFAOD WHOAINN
“Auedoad - Buuepos juewnaisur A)Enoer W0 © eimiiEnos o) dopapsunf Aq suonapea
PRIUIY Y1IM SIIUAAOD WIOJUN-UOU PUW B5TY [RUGRIG JO) RIURUSACD WLIGHUN saUIquad INSWNY.LSNI ALRINOBS SIHL.
PRI JO ERIUIIGUINGUA LY 0) 10afYns 'SpUmMDEp Uy SRS (1w wuimde Kuedald oy o1 apn aut jjrisuad puagep (M pum
SHUBLINA JOMOKIOG *[1ID) JO SaaumIqUInoNa Joj ydaaxa ‘pasaquinousun st Auadold ayy oy pue Apodasg o Kasuod pune iR
'aﬁnﬂumu o1 it ewy pum pm(:mum Aqasay apnsa sy JO pastos Ajnjae] 5} mmouog mp SINVNHAOD umouuoq
Auadmd, oij} #1 Juanasu} Ajuncag 41q) ul o) panajor 8| fwolerog ey Jo [y yusuInnsin
Aandag B A4 PAIRA0D 0Q -OS|R | unqn SULpPY puw siuamecu|del ||y fpedoad oyl jo wed e Joymasoy Jo mou sainxy
puv 'saauuuapnddn "ranokee!jw pim .f“uodmd oY U0 PAISAIR JAYRALY 10 Mot mummsacidunl oW 18 HLIM BEHIIDOL
9EEZTT




'+ s b INOEE .LG.JA e CEOP et o

Pmpcn) insured against loss by fire, hazards included within. the torm *extended. covdrage" und.ny other hazards, including
floode or flooding, for which Lender requires insuranco. This insurance shali be maintained in the amounts und for the pcnods
(hat-Lendéf 1 requires. The insurance carrier providing the insurance shal) be chosen by Borrower subjuct to Lendor's appwvnl
which shall not be unresscnubly withheld. If Borrowor fails to muintain covernge described above, Lender may. al Lender's

optmm obtain coverage 10 protect: Lender’s righls in:tho-Property iniaccordance with parugraph 7.

.. All.insurance policizs and renowals ¢hall be aceeptable to Lender and shall include a standard mortgugu uluuse Lender
slull have the right: ta:hold the: policles-and rengwals, If Lender requires; Borrower shall promptly give to Lender allreceipts of
paid premiums and mncwnl notices. In the uvent of loss, Bormwerfshull gwuiprnmpt notice 1o the:inslrknce carrier and Lender
Lender may make proof-of loss.if not madeprompuy by Borrower,. tro ot AT

Unless: Lender;an-Borrower. otherwise agree in writing, insunitice:proceeds shall be appllud {o rusmmtion or mpair uf the
Property daraaged; if the restoration or repuir.is economlcully: feasible and Lender’s security I not lessened. I the restoration or
repair is-nal economically feasible or Lender!s: security wonld ba lessened, the insurance proceads shall be applied to-thy sums
secured by this Security Instrument; whether- or not- then due, ' with any -excess paidito Bortower. If: Borrower sbanduns the
Property, ordovs not:answer within-30-days 2 nolice from: Lender that the iinsurance carrier has offerad 10-sottle n claim, then
Lender.;muy: collect the insurance- proceeds,: Lencer. may use the procesds to- repulr or rostore the Property or fo pay sums
secumd by this Seciicv. Inslrument. whether ar not then due. The 30-day period will begin when the notice is given,

sirolnless Lendse and; Borrower otherwise iagres: in wntmg.| ‘any -application of .proceeds o principal -shull not' extend or
pos!ponﬂ the . dug date o5 Ve, munlhly puyments referped to:in parageaphs 1'and 2 or change the .amount of the payments, If

under pmsmpb Llithe § ropedy: .18 acquired by Leader, Borrower!s right:to any insurance pelicivs and:proceeds resulling from |

damage 1o-the Pmparty prics.iu Hie eequisition shall puss to I.ander to the extent of tho sums muted hy this Smunty lnstmmeat
lmmedmtely prior-to themequisiticny o p oo ‘ :

6., Occupancy Preservation,’ Madnt=nance und Prntection nf llm Property, Bnrrower’u Loun Appllmﬂmn, Lesmehmdq.
Borrower shalhocoupy, estublish, dnd use4pu Property as Borrower’siprincipal residenco within sixty duys ufter the execution of

this Security Instrument and:shall:continue:to sccupy:the Property as Borrower's principul residence for at loast one year aﬂurwv

the-date of occupancy, unless Lender otherwiss agress in:writing, which: consent shall not‘be unreasonably withheld, or unfess wd ~

axtenwting .ciroumstances -exist. which ans:beyond” Barrower's: control, Borrower: shall not destroy, damage or' impuir the
Propecty, allow(the Proporty 1o deteriorats; or comsmis wasto on the Property: ‘Borrower shal) bo in-dofiult if any forfelture

action; or pracoeding,- whethor civil; or orininul, is begur, that:in Lender's good faith judgment could rosult in forfelture of the T,
Property- or otherwise materially: ispair thy: llen created by tais :Sequtily:lnsmtmentior- Lender's seourity interest, Borrowor may a

cure such a defeult:and reinstate, as provided in purngraph 18, ty causing the action or pwcwdmg to be dismissed with n ruling
that; - in: Lender!s good! - faith determination, | precludes forfeiture ¢ the. Borrower's: interest in the Property' or other material
impairment of the: lien.created by this Security-Instrument -or Lendeqts ssoucity ‘interest,” Borrowur shall- also- b in default if
Borrower, during the loan application process, gave muterially. false-orirac urate information or statements to Lender {or failed
to provide:Lender with any material information) in connection: with the-luan evidenced by the Note, including, but not limited
to, reprasentations concerning Bosrower!s dccupancy: of- the-Property-as w-prinuipal msidence, If this Security. Instrurent is on n
leasehold,; Borrower shatl comply with-all-the provisions of 'tho lease, If Boresro: acquires fw ufle io thn Pfoportv. the
taschold and the fue title:shall:not: murgo 4inless Lander sgreoy to the' mergerin writing:” :

7. Protection of Lender’s:Righis inthe Property. IfBorrowor fails to perform the covenants und ngtwmanlu contained in
this Security: Instrument,. or. there:is & logaliprocesding: that may significuntly aftect Lendes’: tights in tho Property (such ne a
proceeding: in bunkruptoy,; probate, for, condemnation o forfsiture or:to enforcs laws or rogulalizng)y then: Lendor may do snd
pay: for whatever is; necossary 10 profest: the. valus of the: Property and: Lender's righis in the Frorurts. Lender’s actions: may
include paying:any sums. secured; by '@ Hen which has priority over this Security Instrument, uprorsing in court, paying
reasonable attomeyr! foes and: un!unng on the Pmperty lo muka repairs, Allhough Lender muy take activn Lndur thm pumgmph
7 lumd:mdoes not:have.to do:so. - i R R S

¢ Any 'amovnts disbursadiby Lundor under lhn pnrugrnph 7 shatl hecome additional debt of Bumwer socurud hy lhlu
Secuntyr!nmmant ‘Unless:Borrower and: Lender agros to other torms of payment,: thess umounts shall bear intorest: from the
date-of disbursement atithe' Note mte:and shul[ bo pnyable, with inluml. ipon’ nohca from: Lendur to-Borrowor rmiuuuing
Paymn'. S R A g ot T B AL e [ ST FA [ [ : : b

1.5 ‘Mongageflnnwance 1 Lender: ﬂquired mortgage insurance as a condition of makmg the loan: uet.ured hy this Security
lnstrument. Borrowzi snall: pay the ;premiums: requind (o' maintain the mortgage' insusinee in effect. (f, for uny reason, the
mortgage insurnnce caverage: required by iLender lapyes or cosenito bo in offoct, Borrowar shull pay. the promivms required to
oblain coverage substantially equivalent tc- the mortgage insurunco previously in offect;'at u cost substantially equivalont to the
costto Borrower of the mortgage insurance proviously in offect, from an ulternate mortgage insuror approved by Lender, If
substantiafly equivalont morigage insurance coveruge i not available, Borrower shall pay to:Londer ench month a sum equal to
one-iweifth of the yearly ‘morigage insumnce premium heing. pald by Borrower when the insurance covemge lapsed or consed to

he in effect: Lendur will-uccepst,- useand mum ‘these pitymonts as Imm resurve in lew of: mortgngo insurnce, Loss resorve
NS n HIEEIL N ;\gz( [T 1] N " e B e Y R L [N DR T : DP' 10"
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17 ‘l‘mml‘er ofcthe N al :@ o¥the Property or uny laterest in it
is 8old or trunsforred, (or if a benoficial mluwsl in’ o*mr i ml& or’ mn:!lemd andiBorrowoi s nol u nntural porkon) withaut
Lender's prior wmwn consent, Lender may, ut’ IN option, require immedinte paymont in ol of W) sums sacured by this
Sesurily Instrument: 'However, this opuun shul] noi bo uxercised by Lender if uxercise is profibited by fodural law ny of the date
of this Security Instrument, 8
M Lender agmim this opuou, Lundet shall give: Borqur notics of accoleration. The noticu shull provide u period of not
fess than 30 days from the date the notios. it dulwerul or maifed within which Borrower must puy all sums secured by this
Security Instriunent, If Borrower fuils to pay these sims prior 10 U expi(nuun of this period, Londer nmy invoke uny rumullou
'purmsltcd by thi Secumy Instrument without further notice ar demand on Bom)wer. ;

18, Borrower’s Right to Relnsigte. 1t Borrowor mests cortain. 'conditions,. Bormw-ar uhull hswu the right to have
cnlorcomant ef thw accumy Inslmmcm dnwcomlnm.d gl any, tima prior {a the euctlor of: @) 5. days (or. such other poriod a
apphcublg Iaw mny apecify, for mms!mamon! ‘befor ;mloi,uf the, Pmpcrly pursuant, (o, any power of anlo contuinied in ihis
Su:urﬂy Instrument; or (b) unlry of a judgment snfurcmg this Security, Justrument, Thoya cunditmnu urs thup. Bnrrngc r: (), pays
Lender all sums which then would be due under this Security Instrumont and the Noio a1 'no aceeloration hud oceurred; (b)
cures any default of any other covenants or agreements; (c) pays ali expenses incurred in vnforcing this Security Instrument,
ngluding, but nat limited to, reasonuble attomuys fwa,. and (d) takes such action us Lender muy roasonably require to nssure
“that the lien of thia ‘Sissurity Instrimini, Ledor's rights in th Propeny, and Borrower)s obligation to puy. the sum secured by
;I'Cﬁ ccq{ity Im et shall continue unchanged, Upon reinstatoment by, Borrower, this Sccurily Instrument and the

hguuuns sectired horoby shall rerin fully effective as if no ucceleration had accurrod. However, this right to reinstaty shalf
r:ot apply in the case of a.c«‘ ration undler paragraph 17,

19, Sale of Note; Chunge of Loan Secvicer. The Note or n purtial interust in the Nofo {together with this Security
Instrument) may be sold one or mvre times without prior notice to Borrower. A sale may resull in a chango in the entity (known
ae the “Loun Servicer”) that collects mumthly puymenty due, under the Nots and this Securily Instrsment, There also may, be ono ¢
or inore changes of the Loan Servicar viro'atad to # saly of the Note. If thore is 8 change of the Loan Servicer, Borrowor willbs =
given written notice of the chunge in nccordance with paragraph 14 above and upplicable faw. The notice will state tho name and ()
address of the new Loen Servicer and the address to which payments should be made, The notico will ulso contuin uny other 5
.information.required by applicable law,. -

20, Huzardous Substances, Borrower shal) not euse or pormil the presence, uss, disposal, storage, or relsass of any
Hazardous Substances on or in the Property, Borrowe: shall not do, nor allow anyone olse fo do, anything affecting the
Property that.is in violution of uny Environmental Law. Tta proceding two sentences shall not apply to the presence, use, o ¥*
starage on the Property of small quantities of Hazardous Subwimc,*m that are gunurally recognized to, bu uppruprmtu 10 normal
resndeutml uses and to maintenance of the Propurly . .‘

Borruwur shall pmmpity gwe LJumler wnnen nom:e of any mmunnuon, claum, demand, Iuw'zmt ar ather uction by nny- -
gowmmenlal or regulutory ugenty or pm'nte party aﬂvolvmg the Propw’ 7, 20d any Huufdoua Substance or Environmatul Liuw..w
of which Bofrowier bas actual knowledge. 1§ Borrower learnd; of is nofifiui by ray govammentnl or reguliory wuthority, l!mL
any removal or other remeciation of any Hazardous Substance affecting the Prcperty iy necessry, Borrower shull promptly tukn
all necessary remedial actions in accordance with Environmental Luw,

- Aa used in this paregraph 20, "Hazardous Subsancos? re those substunces dehvad as toxic or hazurdous substances by
Envxmnwn‘m! Law and the followmg uubstances uﬂmllne. kuruspuu. other Rarmmalas oo toxic petrolowm products, toxid
pesucldes and he:bmdas, volajil solvenls, matenals uontmmn;, jasbestos or foromidehinde, am! . udapuelxvo mutorinls, Ak uned in
this paramph ZQ, . Envunnmemal law" means feq!a:al laws aml luws of the jurisdiction whers e Property is located that
telate to health, safety o environmental protection.

""” NON~UN1FORM COVENAN’IS [Borrower und Lender further covenant and agres us follows:

S 1 A Accelerauou, Ranediw. ‘lLender shall § gwe notice’ to qurower priot {6 acceleration fullowi 9 Bormwer § breagh
‘of ‘any covenani or agreement in this Secnn!y lmtrumenl (hut not’ prior to ueceleratmn under P uraph 17 vnless
applicable' Jaw provides otherwise),” The fofice shall smcxl‘y "(2) the definlt; (b) the uction veguired (o curé the defuult;
(c) a date, not less than 30 dnys from the date the notice is given to Borrower, by which the defuuit must be cured; and
(d) that Feilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foredosure proveeding the
non-existence of a default or any olher defense of Burrower to acceleration and Foreclosure, If the default is not cured un
or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicinl
praceeding. Lender shall be entitled to colieet all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonnble attorneys’ fees and costy of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay uny recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form 3:1' 4’ %
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THIS ADJUSTABLE RATE RIDER is made this 3 0TH day of SEPTEMBER 19 94  and s
lnnotpoutad niu and shali ba desmed to amend and supplemant the Morigage, Doad of Trust or Seourity Desd (the
“Sagurlty Instrument’} of the samo date given by tha underalgned (the “Borrowar”) tu saoure Rorrower’a Adjustable Hato
Note (ths “Note”) to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
{the “Londar”) of tho same data and covaring the property dascribed in the Security instrument and located at:

2540 NORTH LAKEWOOD-UNIT 1, CHICAGO, ILLINOIS 60657

(Property Adiryva)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THH INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S INTRREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE 3ORAOWER MUSBT PAY.

ADDITIONAL COVENANTS. In addition to the covanants snd agresmants made In the Sscurlty Instrumant, Bortower and
Lander further coanant and agree an foilows:

A. INTEREST RA7c AND MONTHLY PAYMENT CHANGES
Tha Nota pravidas &0+ ai: Initlal interest rate ot 7.5000 %, The Nots provides for shengos in the intarest rate and

the mnnihiy paymants, ». follows:
4. INTEREST RATE ANLMAONTHLY PAYMENT CHANGES

{A} Change Dates ‘
The interast rate | wilt pay may chroge on the tirst deyof  OCTOBER 1 , 1999 |, and on that day
every 12th month thoraatter. Each clale ur which my interest rate could changs is called & *Changes Date.”

(8) The Index
Beginning with tha tirst Changn Date, miiricrest rate will be bascd on an Indox. The “indax” ia tha waskly average
yisld on Unitad 3tates Tressury securitios adjustsd to a constant maturity of ¥ year, as made available by the Fodera!
Ruserve Bourd. The moat recent indox figure availrb’s as of the dete 45 deys befora oach Changs Dato s oalled the
“Qurrent index.”
It the Index {5 no longer available, the Note Holdr. will choosa a new Index which is based upon uompluble
information. The Note Holder will give ms notles of this c10lee.

{C} Calaulation of Changes

Before sach Change Data, the Naote Holder will ulnu!ntl my. new piarast rate by adding TWO AND
CNE HALF parcentage pointa { 2. 500U " %) to the Current index. Thc Note Holder wiil then

?e( Jniitage noinl 10. 428%). ‘Subject to the limits statad

in Soction 4{D) balow, thia roundad amount will ba my new Intorolt ratoatll tha nu:t Change Date.

The Note Holder will than determine the amount ot the monthly payman: that would ba sufflolant to repay ihs unpald
principal that | am axpacted to owe at tha Change Dats in full on the maturity.“a?s at my new interast rate in substantislly
agual paymants. The result of this caloulation will be the naw amount of my mont, 'y pavmant.

{D} Limits on Intsrast Rate Changes
The-Infarest rate {8m Faquived (o pay at the Firat Charige Date wili not be groater thaa ~ " 10. 5000 % or less than
4.5000 % Thereatter, my interest rate will nevor ba inareased o\ .« acrexsad on any singln Change
Data by mora than two parcantagu points {2.0%) from the rate of interost | have boen payi g fur tha proceding twalve
manthe. My Interest rate will never bo greator than 13.5000 o,

(E) Effactive Date of Changes
My new intareat rate will becomae effective on oach Change Dats. | will pay the amount of my naw manthly payment
baginning on the firat monthly paymant date after the Changa Date until tha amount of my monthiy paymdnvchanges sgain.

{F} Notice of Changes

The Nota Holder will deliver or mall o me a notice of any changes in my Intorast rate and the amount of my monthly
paymant bafore the atfactive date of any changn, The notine will inglude information raquired by faw to ba given ms and
aiza tha titla and telephone numbaer of » person who will answar any quastion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unllorm Covanant 17 of the Security Instrument Is amendad to read as followe:
o THANSFEP'Or THE PROPERTY 0OR A SENEFIGIAL lNTEnEST IN BORROWER. Il ail or any plrt of the Propariy or any
t gotd ar frans!erud lar b' ] bonnﬁnlnl ln‘srut in Boriower ln lold 51- ‘um!qrrad nnd BorrOwor Iq not a
natuu! puunnl wuhout ‘Lendar's pflnr wrl!tnn uonlont, Landnr mny:'n m uption, rnqﬁl’u lmmodiute pavmont In full of all
auins l&ﬁhrnd bv "hl- Soéurltv inﬂrumant.} Howcvet, ﬂ‘lll opﬁon uhail not hn (nxnrnlud bv Mmdor " oﬁarcllo is prombilad
by todaral liw as' ot tha date of this' Sacurity Instrument. ‘Lander aito shall not axsrcisn this opilon If: {a} Borrower causes
. ta th“suhmlNod to Lender In!ovmatlon raquirad by Lsndar to nvaluato tha in!nndad transleren as if & new foan were baing .
made ' ta" th g “tranafarse; 5 ‘b} Landor na’sunshly d turm’lnes that Londur s auuurlty wullinot be Impolud hv tha loan
il.l.ll:“)’ﬂufll ﬂ"ﬁ" 't,',"'l rlall ol a bmneh of lnv uovén_lni or lweqmanl In thls Sucurlty imtrumnnt is aceaptable to !.ondor o

OPS 406
Form3111 _:fln
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. UNOFFICIAL COPY.
.i PLANNED UNIT DEVELOPMENT RIDER

THIS I?LANMHD UNIT DRVELOPMENT RIDER {8 made this 30TH dayot SEPTEMRER .
1ee4 . &nd Is incorjioratad Into and shell be deemod to amand end aupptemant the Nortgage, Deed
of Tryat ot Beourity Dond (the *Seocurlty tnetrument”) of the samo dnte, given by the undersigned (the
Borr wo‘s;& to asaure Berrowsr's Note to
MID BANK ANL TRUST COMPANY OF CHICAUO
:the ‘Lender*) of the sams dete and covering the Pronerty described In the Seourlty Instrument and
ocoatad at: ‘
2940; NORTH LAXEWOOD-UNIT 1, CHICAGO, ILLINOIS 60657
i (Property Address)

Tha Property inoludes, bt Is not limited to. a paroe! of land improvaed with a dwelilng, together with
other much =arcels and osrtaln common areae and faciiities, ne doscribed In

THE O:OVSNAN'I'S, CONDITIONS AND REGSTRICTIONS OF RECORD

The Pt:por!v lsapartofn plflnnud unit davastopmant known ns
LAKEWOOI LANE TOWNHOMES

H . (Nama ot Dlasned Unty Oeveiopment)
{the ‘;Uo‘. Tha Propartly also Inoludes Borrowor's Interast in the Womsowners assodistion or

(the "Daclaration),

squivdlont ~atity owning o+ managing the common areas and tacliities of the PUD (the “Owners
Assodintion'l ar i the usen, banetlis end procesds of Borrower's Interest.

PYD COVEMANTS. In addition to the covanante and agresmenta maca In the Ssourlty Instrument,
Borrower and Lenisi further govanant and agres s follower

A PUD OBLIGAC'ONG, Borrowor shall perform all of Borrower's obiigations under the PUD's
Conatituant Documunts.' The ‘Constiiuent Documanta” are the: (I} Dealaration; (I} articles of
Inoorporation, trust [net’ Uant or any squivalant dooumant which croatos the Owners Association; and
(iH} any by-laws or other rulaa or regulations of the Cwnars Assoolation, Rorrowar shall promptly pay,

. whaen due, ull dies snd asuasrmants Imposed pursuant to the Constitusnt Documants,

B.HAZARD INSURANCR. Go long w3 the Ownera Aaaaclation mainiaine, with » ganorally acoepted
insuranos onrrier, a "master” or ‘pionket” pollay (nsuring tha Property which {s satisfactory to Lender
and whioh provides nsuranbe 1overage In the amounty, for the perlods, and egainst tho huxords
Lenddr requires, including tire and hiaanrde ingluded withih the term “sxtended aovarage," than:

y i) Lentsr walvaes the provisici 'n Unitorm Covanant 2 for the monthly payment to Lender of‘-P
the ydarly pramium Inatalimenis for haz~z/7 Insuranoce on the Proporty; and »e

" (I} Borrower's obligation under i niform Covenant B to maintain hozard Insuranoe coverage on&l
ths Property is deamad astiafiad to the suiant that the raguired covarage in provided by the Ownore™?
Assodiation polloy, g
= Borrowsr sheil glve Lender prompt notion ¢f ony lapss In roguirod haxerd insurance ooverage s,
previded by the master or isldnket pollay. b

In the evant of a distribution of hazerd Inruranoe proceads In fleu of restoration or repar™’

following w loas 10 the Property, or tc common sresr riad faaltitlas of the PUD, any pronsods paysbls
to Boprowar ara heraby aseigned and shall be paid 1o Landar, Lendar uhall aphly the procesds to the
i sums gecured by the Sacurity Instrument, with any axocze pald to Borrower.
‘ €. PUBLIC LIABILITY INSURANCE. Borrower shall take vuoh notions as may bo roasanabls to insure
Yo that the Ownars Association maintaine a publin liabli!ty Inec=or.0e polloy naneptable tn form, amount,
and aktant of coverage to i.snder.

D. CONDEMNATION. The proceads of any nward or olaim fo. rfamages, dirsct or oconasquantial,
ayable to Borrower in comnection with any aondemnation or othir-taking of ali or any part of the
roparty or the aommon araas and faoliitles of the PUD, or for any aonveyance In ilsu of

aondemnaiion, are hareby asalgned and shell be pald to Lender, 8un) procesds shall be appilad by
Landt!r to (he sums sscursd by the Socurity Instrument as provided in Unifcinm Covanant 10,
E. LENDNR'S PRIOR COINBENT. Borrowaer sholl not, sxcept after notios to ender and with Lender's
prior }wrlttbn consent, sither partition or subdivide tha Proparty or sonuent 1o
{t), the abandonment or (srmination of the PUD, except for abandonmant or tarmiation ragulred by
taw 1h the aonse of substontinl destruction by fire or other assusity or in the case of a tnking by
uonfl mnation or eminent demnin;

il any smendment to any provision of the "Constituent Doocumants' If the pisvision (s for the

wXprohe bq'rr:-f!: of Lander;
N 1] ] tﬂo hlnuﬂon of profossionsl management and assumption of solf-managemont of the Ownera
sspdiatioh; or
fl' any notlon which would have the affect of rendaring tho public Usblliity Insuranta vovarags
maintdined by the Ownera Annoolation unacaaptebis to Lender,

F./REMEDIES, !¢ Borrower does not pay PUD dues and assssamants whan due, then Lendsr may
ay them. Any amounts disburssd by Londer under this paragraph F shall become additional dabt of
orrower saourad by the Sugurity instrument. Unless Borrower and Lender agres to othor tarms of

paymgnt, theas amounts shall baar interast from tha date of disbursement at the Noto rate and shall ba
ayabls, with Interest, upon notlce from Lendar to Borrower recuiasting payment.
?;. ?l NING BELOW, Borrower nccapts and agress to the terma and provisions aontained In this PUD

(el Mﬂ«'—- W‘-’ {Gestl

Borrowar '{9 ANN BECKER 97&’,"{ Borrawer

i (Seal) {wani)
Barowar Roryawsr
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PARCEL 1: UNIT 1: ]
THAT PART OF LOTS 36 70 37 IN GROSS AND COUNSELMAN'S SUBDIVISION OF BLOCK 9 IN
THE SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 LYING NORTHEAST OF THE CENTER
OF LINCOLM AVENUE OF GECTION 29, TOWNSHIP 40 NORTH, RANGY 14 FAGT OF THR THIRD
PRINCIPAL MERIDIAN, DRSCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 37; THENCE EAST ALONG THE NORTH
LINE OF SAID LOT 37, A DISTANGE OF 15.95 FEET TO THE POINT OF BEGINNING; THENGE
CONTINUING SHST ALONG. THE NORTH LINE OF SALD LOT 37 A DISTANCE CF 18.58 FEET TO A
POINT; THENCZ SOUTH ALONG THE CENTER LINE OF PARTY WALL A DISTANCE QF 20,90 FEET
TO A POINT; TRI COLLOMING DESCRIPTION 18 ALONG THE FACE OF THE BUILDING) THENCE
SOUTHWESTERLY A DfSTANCE OF 6.45 FT TO A POINT; THENCE SOUTHEASTERLY A DISTANCE
OF 5.60 FEET TO A pribT) THENCE NORTHEASTERLY A DISTANCE OF 1.00 FOOT TO A POINT;
THENCE SOUTH A DISTAMY. OF 2,25 FEET TO A PCINT; THENCE SOQUTHWESTERLY A DISTANCE
OF 11,10 FEET TO A POINT; THENCE NORTHWESTERLY A DISTANCE OF 16.00 FEET TO A
POINT; THENCE RORTHEASTERLL A DISTANCE OF 4.E7 FEET TGO A POINT; THENCE NKLY A
DISTANCE OF 3.75 FEET TO A POTAT, THENCE NORTH ALONG THE WEST FACE OF THE

BUILDING, A DISTANCE OF 29.50 TERT TO THE POINT OF BEGINNING IN COQK CQUNTY,
ILLINOIS

Pniw.a:

EAYEMENTY FOR 'THE BENEFIT OF PARCEL 1 FOR IKO%#28, EGRESS, USE AND ENJOYMEND AS
SXT FORTH AND DESCRIBED IN DECLARATION OF COVENAMLR, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR LAKEWOOD LANE TOWNHOMES RECORDED AS SUCUMENT NO. ~ 94812062

AND GRANTED BY DEED RECORDED AS MACUMKNT ¥ - QAW 1695
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