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MORTGAGE jgﬁs

THIS MORTGAGE ("Security Inatrument”) Is glvenon Septomber 30, 1584 , The mortgagorls
L.QRI LILONSKY Stngle/Hover Hnr‘riqd

ILEETLY 1!:-“'“!-\'.*4 TR A A A S IR E M PRI D R AT M S TR AN “ (*“Borrowar"’),

This Security Instrument Is given to Lasalle Talman Bank, FSB.,

A Corp. of tihe United Statos o Amarica T S

whk:hlsorgqnlzu ard, exisﬂngupdariha}awsof of ‘Amer'ics T, and ‘Whose addrass is

4242 8, Har Avenu Norr.s dg,, ;g,q‘ow 15 . (CLender).
i dAThousnnd Dollnra a'n:l nn/lnﬂ

Borrower. awaa LeAc\ar mw prlnc!pal sum of . 0 na .

'Doi!arstussloe‘.noe 04 ) This debtls’ .,
evldenceq hg;'Borrower e qo’ e’ dai i.the; sarne date, as ‘thig Sabuﬂty Instrument ("Nme') which provldes or monthly ,.-f
Fayments. h tha fill dabr, T ot prald earller. due and bazabla on ‘octobar 1, 02 . This'Security '~ e

strument secures to Lender:¢#; the rapayment of tho debt:evidenced:by the Note, wnh lnteraat. and all renowals, o
a@xtansions ‘and modHications of t.e Nota; {b) the payment of all other:sums, withInterest; advanced under paragrnph 7
to protect'the security of this Secir2v-instrument; and (o) the performance of Barrower's cavenants.and agreemants !
utidarthis Sacurity Instrument arii tha Note.: Forthis purpoae, Borrower dues hemby mortgaqe. gram and convey to
Lendbrthe ro!lowinl descrlbed promrry l )cnmd ln Gp oxk' AT oo e
Ooumwlllinnls-h N e o i A R LTI

h uoa‘ TE COURT PRUVATE RES "‘connonfﬂrun .5\

. INCL
CAGO,
"EAST

lf 03-1"08 Ol'i e

Ly . ”._"n-.“.

whlqhhasmaaddrassor 13:3 N "R!TCHIE cunnr aeo [ curcmo S

o ! |mr] AR 2 B ACiyy
Mincls! s B'igt i ("ProperlyAdtiresb") S A = '
AL E A IZPIWCI KR TR R LA L TR LR A 1, G et TEREEN
..+ TOGETHER WITH all tha improvsmonts now or hereafter erooted onthe proparty, a 1¢! ull oasements,
appurtenances; and fbdures now or hereatter a part:of the property. All replacemaents and adr’aicns shall also be
coversd by this Sacurlty instrumonm All nf the: foregnlng ls refarr o In this Seoumy lnslrum ent 1.8 tho 'Property.
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.lBOHHOWEH COVENANT 8 mal Borrowen lo. Iuwfull; aulaod ol the astate hnroby convoyod 8:0' Ams the right to
mortgage; grant:and convey, the Property and that tho Property |s'unencumbaered, axcept for encur.inioncas of rocord.
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UNOFFICIAL CORMe crrer

All Insurance policles and renewais shall be acceptable to Lender and shall include a standard montgage clause,
Lender shall have tha right to hoid the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and rerrewal notices. In the evant of loss, Borrowar shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of logs if not made promptly by Borrower.,

Untess Lendar and Borrower otharwise agree in writing, Instrance proceeds shall be applled to restoratlon or repalr
of the Properly damaged, If the restoration or repalr is ecoriomically teasibie and Lendar's security Is not lessened. it the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Securlty Instrument, whether or not than dus, with any excess paid to Borrower,
If Borrower abandana tha Property, ur does not answer within 30 days a notice trom Lender that the Insurance carrier
has offered to setile a claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair . 3
or restora the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period ==
will begln when the notice is given. o

o
Unless Lender and Borrowsr otharwlse agrae in writing, any appilcation of proceeds to principal ghall not extend or ;.:z,
postpone the due date of the manthiy payments referred to in paragraphs 1 and 2 or change the amount of the .o
payments.-If.under;paragraph 21 the Properly Is acquired by.L.eandar, Borrower's right to any insurance policles and o ¥
proceeds resulting from damage ta the Froperty prignia the acquisition shall pass to t.ender to the extant of the sums-. >y
secured by this Security Instrument irtnmediately prior to the acquisition. <3

“ig; Occupane ¢, Yreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lessahokis. Bomownt shall 'oecdpy.-’establlnh;'and;um the Praperty as Borrower's princlpal residence within sixty days
after'the exdcition'cs v Seeurity Instrument and:shall cantinue to occupy the Proparty as Borrower's principal
residance for atileast 5rv. vear atertho dateof -oocupancy, unless Lender otherwise agraes In writing; which consent
shail not ba,unraasonan)y, withheid, or.unless extenuating circumstances exigt, which,are, beyond Borrower's contral, .
Borrower shall not destruy, rlamage or impair the Property, allow the Property to datariorate, or commit waste on the
Property. Borfawer shall ba in' dafault if any forfejture actlon or proceeding, whether civil or criminal, Is begun that In

Lender's good falth judgmeént Lo fasUlt Indoreituire of theProperty or otharwise materiily impalr thie llenicreated by
this Secdrity Instrumerit or'Lend o' s Security Inerest! Borrower mgg?;:urd such’a default and réinstate, as_ﬁrowdod In:
paragraph'48; by causing the' actun'tir proceeding 1¢'be dismlased with a ruling thay, Ih Lender's'good falth -

determination;'préciides farféRure of ’ne Barrower's Interést In'the! Property’ ar'other material Impaliment of the lisn'
created by this Security: Instrument or LarJer's security Interest. Borrower shall also be In default i Borrower, during the
loan application; process, gave materially falsz ar.inaccurate informatlon.or. statements to Lander (ar.falled to provide -
Lender.with any rnatarial Information) in-cor nec lon with the loan evidencad by.tha-Note; including, but not limitedto, -
represeations.concerning Borrowat's-accunaray of the Propanty as a prinaipal résidence. if thia Security Instrument is
an a.leasehold; Borrawer shall comply.withall.(ne provisions of the lease. .1l Borrower acquires fee title to the Property,

the loasehaid:and the fee title shall not-merge. uni€ 43 Lender agress to tha marger Inwriting, ..., - :

=1, 1. Praiection of Lender's Rights. intha Propee ;.. Borrower fails to. parform the covenants and agreements
contained:inthis Security. Instrumant, or.there is.a legul prozasding that may,algnificantly atfect Lender's rights inthe. .
Property (such as.a proseeding.imbankruptcy, probate, for condemnation ar forfeitura or 1o enforce laws or .
reguialions), then.Lander may do and pay-for whatever lg »aczssary to-protect the value of the Property and Lender's
rights in the Property;. Lender's actions may include paying &nv sums-secured by a llen which has.pricrity over this -
Sacurlty-inatrument.:appearing in coun, paying.reascnable aitc/neya’ fees. and antaring on the Proparty to make. -
repalts; Although Lender may take action under this.paragraph 7, Lander doga not have to do se, .. - - .

. Any. amounts disbursed by Lender,under this paragraph 7 shall on.come additional debt of Borrower secured by
thia Securkty Instrument. Unlgss Borrower and Lender,agree to othar. je' m3 of payment, these amqunts.shall bear .. -
intorgst from the date of disbursemeiv; al the Nota ratg and shall. ke payable +ith intereat, upon notice from Lender to
Borowarrequesting RaYMeNt. ... ... o, v o el o a0l s L i : :

©4 @, Morigage-Insurencs. ' if Lenderraquired mortgage insurance as a'cor’itlan of making the loan secured by this
Security:instrument) Borrower shall 'pay the premiums required 1o maintaln the (no 1gage insurance in oitect. i, for any
reason; thaimortgege insurance covarage required by Lender lapses’or ceases 1o %@ ! 1'affact; Borrowsr shall pay the
pramiurni réquired to obtain'coveragi substantlally equivalent ta the-monrgage'inseviidz praviously In effect, at a cost
substantlally eglitvaient to the ¢ost to,Barrawer of the mongage insuranoe praviously In c:fect, from an alternate
martgage.insurar approved by Lendar, I aubstantlally equivalent morigage insurance ¢veraga is not avallable,,
Borrower shall.pay to Lendar.each month a sum aqual 1o one-twelith af the f)'/oalﬂ marigage nairanca premium being
pald by Borrower when the insurance coverage lapsed.or ceased ta be In effect, Lender will aco/pt, use and retain these
payments as & losa.regerve In lisu of mongage Inaurance. Loss reserve payments may no.longar co-required, at the
aption.of Lender, if-martgage Insurance coverage {in the amount and.for the perlods that Lender rarulres} provided by
an ingurer, appraved; by Lender again hecomes avallable and |s obtained.. B;nrr,ower-shall,-'pay‘the promiums required to
roaintain rnortgage insurance in elfect, or to provide a loss réserve, unll the roquirement for mortgags iwaurance ends
In accordance with any written agreenient between Borrower and Lander or applicable law, o
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secured by this Security instrument. Fowaever, this option shall not be exercised by Lender if exercise |s prohibited by
fociaral law a5 of the datoe of this Soourity inatrumont.

i Lender exarolses this optlon, Lender shall give Borrower notlce of acceleration. The notice shall provide a porlod
of not leas than 30 days from the data tha notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrumant. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Baorrower.

18. Borrowsr's Right to Reinstate. It Borrower meets cartain conditions, Borrower shall hava tha right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before eate of the Property pursuant to any powar of sale conlained in
this Securty instrument; or sb) entry of & judgment enforcing this Securlty Instrumant. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Noto as H no
acceleration had occurred; (b) cures itny default of any othar covenants or agroements; (c) pays all expanses incurred
In enforcing this Security Instrument, Inciudlng,abut not limited to, reasonable attorneys' fees; and (d|) takes such action
as Lender may reasonably require to ussure that the llan of this Securlty instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reingtatement by Borrowaer, this Security Instrument and the.obligations secured hereby shall remain fully effective as i
no accelaration had occurred. Howevar, this right to reinstate shall not apply In the case of acceleration undor
paragraph 17, - a0 L

Hyglsale of Nots: Changa of Loaly Ssfvices.: The' Nibte or a partial Interest in the Nota (together with this Securlty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the "i.n.an Servicer") that collects monthly paymants due under the Note and this Saecurity Instrument, There
also may be one or mnre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower ') =e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will atate 118 /mme and address of the naw Loan Servicer and the address to which payments should ba
made. The notlce will al~o +.ontaln any other information required by applicable law.

20. Hazardous Substz azos. Borrower shall not calse or parmit the presence, use, disposal, storage, or release of
any Hazardous Substancas ur or.'n the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is [n violation ¢! 81y Environmentat Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of c:iall quantitles of Hazardaus Substancas that are generally recognizad to be
appropriate to normal reskiantial usey 2nd to maintenance of the Froperty,

Borrawar shall promplly give Lan:iz¢ s (ritten notice of any Investigation, claim, demand, lawsuli or other action by
any govaernmental or regulatory anenc:%or presato party Invelving the Property antd any Hazardous Substanco or
Environmenial Law of which Borrowe: has (:ctuil knowledge. |f Borrower learns, or is notiied by any governmental or
regulatcry authority, that any removal or other remediation of any Hazardous Substance affecting the Proreny is
nacessary, Borrower shall promptly take all nec:es sary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sulistuinzes” are those substances defined as toxic or hazardous
substances by Environmental Law ani the following <i:batances: gasoline, kerosene, other flammabie or toxic
petroloum products; toxic pesticides and.herbicides, /olat?= solvents, materlals containing asbestos or formaldehyde,
and radioactive materials, As used In this paragraph 20, "Znvironmental Law" means federal lawe and laws of the
Jurisdiction where the Property is located that relate ta hex!*h..aafety or ewironmontal protection.

P NON-UNIFORM SOVENANTS. Borrower and Lender fun:ﬂﬁ‘é&)éﬂam and agree as follows: -

21, Accat=r=%iuin; Remedios. Lender shal! give notice to 2ur.ower prior to acceleration following Barrower's
breach of any covenant or agreemant in this Security Instrumunt (~ut not prior o acaeleration under paragraph
17 unlsss' applicablelaw provides'athierwide). The notice shall sﬁwm}: {n) the detault; (b) the action required to

cure tha defsuit; (c) a date, not less than 30 days from the date tho ~Jtice Is glven to Berrowar, by which the
default must;be cured; and.(d) that;ialiure to cure:the default:on ¢r bafr u the date specified In the notice may
result in acceleration of the suma s3cured by thin.Sscurity. Instrument, forec'osure by judicial proceeding and
sale-ot.the Pro .. The notice ahali further inform Borrawsr of the righi 17 rainstate.after acceloration and.the
right to assart in the foreclosure procesding the non-existence of & defaufl u.v any other defonse of Borrower to
acceloration and foreciogure. f.the detault is noticured an or before the dats 7ev.itied in the notice, Lender at its
option may require immediate payment In full of ali sums secured by this Secv”.’; Instrumant without turther
demand and may foreciose this Security Instrument by judicial proceeding. Len.der.chall be sntitied to collect all
expenses incuired In pursuing the remedies provided in this paragreph 21, includiny, but not limited to,
reasonable attorneys’ fess and cosis of title svidence.''™ ' ' e

22, Release. Upon paymaent of all sums secured by this Sactirlty instrument, Lendaer st.all 7a'2ase this Securily
instrument without charge 1o Borrower. Borrower shall pay any recardation costs.

'23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property:
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LEGAL DESCRIPTION CONTINUEDR

L L T 2T R R T L)

BROGINNING AT THE INTERSKCTION OF THE WEST LINR OF SAID LOT 10 WITH A LINE ORAWN
PARALLEL TO AND 100 FRET SOUTH OF (AS MEASURED AT RIGHT ANGLES TO) THB NORTH LINE
OF SAID BLOCK 2; THENCE BAST ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 100
FEBT : THENCE SOUTHRAYTERLY ON A LINE DRAWN PARALLEL TO AND 100 FBRT (AS MRBASURRD
ON THP ORTH AND SQUTH LINE QF SAID BLOCK 2) EAST OF THE WEST LINR OF SAID BLOCK
32, TO 7THF NORTH LINE OF SAID LOT 4; THENCR BAST ON SAID NORTH LINR OF LOT 4 TO
ITE INTBZSPCTION WITH A LINR DRAWN PARALLEL TO AND 102 FERT (A3 MEASURED ON THR
RCRTH AND SOUITH LINE OF SAID BLOCK 2) RAST OF THE WEST LINB OF SAID BIOCK 2;
THENCE SOUTHUASJERLY ALORG THE LRST DBSCRIBED LINB, A DISTANCR OF 151.80 FBBT,
(MRASURKED 161.5° KET RRCORD} MORE OR LRSS, TO A POINT ON THE SCUTH LINE OF SAID
LCT 1, WHICH IS 104 ¥BET BAST OF THE SOUTHWEST CORNER OF SAID LOT 14; THENCE WEST
ALONG THR SOUTH LIS OF SRID BLOCK 2 (BEING THB NORTH LINR QOF RAST GORTHR
STRERT), A DISTANCE OF 102 PBET TO THE SOUTHWEST CORNERR OF SAID BLOCK 2; THENCR
NORTHWESTERLY ALONG THE WZSTRRLY LINB OF SAID BLOCK 2 {BEING THB EARSTERLY LINE OF
RITCHIE COURT), A DISTANCES S7 182,47 FBET, MORE OR 184S, TO THE POINT OF
BRGINNING,

WICH SURVEY 18 ATTACHED AS RLHIRIT ‘A’ TO THE DBCLARATION OF CONDOMINIUHM
RRCORDED AS DOCUMENT 03081293 AKU AMENDRD BY DOCUMBNT 94189912, TOGETHRR WITH ITS
UNDIVIDED PRRCENTAGE INTRREST IN T(E COMMON RLEMBNTS, IN COOK CQUNTY, ILLINOIS.

SOLISRLE




- L]
'
-
“i
Ve
v
40"4
LA
P
-
g™

UNOFFICIAL COPY




j N : i Y ; 4410441
'ADJUSTABLERATE RIDER
(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RILER is madethis 30th dayof Soptombor 1984,
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Securit Inalrument? of the same date glven by the undersign (the *Borrower”) to
secure Borrower's Adjuatable Rate Note (the"Note")to LaSalle Talmon fBank,..FSB

{the "Lender*) of the sama date and covering the property doscribod In tha
Security Instrumsnt and located at:

13513 #. RITCHIE COURT 42404
CHICAGO, [ L 806810

(Property Address) .. : .

THE NOTE CONTAINS ("AROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

HASTRE AR
ADDITIONAL TOVENANTS. [n additlon tc the covenants and  agreements made In the Security
Instrument, BarrZeer and Lendar further covenant and agree as follows:

The Nota provldeu icr.an Inltlal Intereat rateol 7.,2560 %. The Note proviias for
changes In the Interest rxie tind the manthly paymonts. asn follows:

[(A} Change Dates |

Tha imerest rate I wlllpaymaychangeon 8ctober |, 1909 , and on that day and evary
12th month theroafter, Eich dite on which my irtorest rate could change is called n “Change Date.

[(B)] @ (ndex

. Begl nlqg with the first Change Dato, my' Interast rate will be based on an Index. The “Indox” is the
'wm; Unlted States 'rraa ry securlties adjusted to a caonstant maturity of 1 yaar,

dgveraﬂa yiald oR
Yrag'ma vailatie by thii Federal Roserva' Loart Tho most recent Index figure avallable as of the

. date 45 days belore each Chqnga Date ls cﬂl!ec tha "Currant Indiex",

U oéls ne fanger avallable; the' Nate Hdnc' vl choose a new Index whlch Is based upon
c:om rabl !qformqtlon ‘rha Naté Holder will glve nier 0o of 1his qholce a } ‘
ij'HtL Vg rl\‘r"li[f}l-v,nm' ot o St L, .
() Cnlcuhtlon of Chlng_m I
..xaalore 0ach . Chanqe Wlo. ! tha Note Holder wiil »oalculn\e rrv new Interest rate. by adding
Iwo.and Three.{ Quarters . . rcentage ants (22500 - %) to the Current
. Inclext.. The Note Holder. will then round. lhe resuit o this additior: 1o the nearast-ong-eighth: of ona

‘;7 ~percentage point,(0.12695). Subject to the limis.stated In Sectlon 4/0) Lelow, this rounded amount
wltl be my new Interas. ‘rate untit the next Change Date.

.The Note Holder wm then.datermine.the.amount:of the manthly payment ttat.would be-sufficient to
. repay the unpalgd: pripcipal. thatil am axpected to.owe at the.Change Date in fu! on the maturlty. date
; at my new Interast rate in eubatantially equai paymama.uTho result of thls calcularl.w wlll be lho new
it arnoum ol my momhly puymenl ST e
{Jll o ;:,‘\H"r e \_‘w--!_- g
et it e e

[‘(E) l..imlln on lm«w_'ﬂ‘ lﬁﬁ |

‘l'he lnterqst rala 1 am requ}rod ‘to pay at the ﬂrst Chunne 'Date wlil not be, greater | 'than
1052500 % oF feas than 9%. Thereafter, my Interest rato will
... paver be increased or, dircreased on any slngle Chan ¢ Date by more than two percontage poims
~(2,0%) from the rate of interest | hava bqen paying far the preceding iwelve months. My Interast rate
Wi nevqrbegraatar thad‘ 12,000 96. norlowaer than...2., 2500 %.

, FAPREY ETUHE st ey (Ve T P R L PR E

HE) Eflective Dlll (1] Chmgu [

My new interast, rate wiil, becorne eHecilve on aach Change Dats,, | will pay the amaunt of my new
mqnthly, payrngnt agini'rlng ‘on the. first’ monlh!y pabnrent datq at;er the Chango Data untll the
amount of my month!y payment c:hanges again.” © Sy e

IS VS R L0 oy b l’.:'l"‘r‘ Vol

RF') Notice ol Changn

“‘The Note’ Holder wiit-daliyeror mall to' me a riotlce ot any changes liv'my interest rate and the amount
Jof my monthly payitient befdre the'efféctive date of any chunge. The notice will include information
g Pethrad by‘law'ta be ‘givan' me and'alsc the' tMe and'teléphone’ number ofa perabn who wiil anawer

- ay questian Pay have uegnrdlng the ‘notice! o

RS U T r,";x-.‘,. [ I :].-,l L [ L e e AL S T FEDTE

L g,‘n'r:n:.'. FO O TR HY DU L T SR O I T

W LR LY G LI e Wi *1 S l":'ffh

KA108S o/i0/03 ADS RATE FIDER 13% CAPYR TR, P1
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' UNOFFICIAL CORNa creer

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iIs madethis 30th dayot Soptember, 1034 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Security Instrument”) of the sama data given by tha underaigned (the "Borrower*) to sectire
Borrower'sNoteto Las3alle Talman Bank, FSB, A Corp. of the Unitod
States of America '
{the “Lander"} of the same date and covering the Property described In the Security Instrument and located
at

133 N, RITCHIE COURTY #2404 CHICAGO, L BOB1D
[Property Address)

The Property includes a unit in, together with an undivided Interest In the common slemants of, a
condominium project known as:

RITCHIE COURT RRIVATE RESINENCES CONDOMINIUM
[Name of Candominium Project)

{the "Condominium Project”). If the owners assoclation or other entlty which acts for the Condominium
Project 2he 'Ownars Asscciation”) halds title to property for the beneflt or use of its members or
shareholders; the Propenr aiso includes Borrowar's Interaat in the Ownera Assoclation and the usos,
proceeds &1d Sanefits of Borrower's interest.

CONGOMPIPULUM COVENANTS. In addition to the covenants and agreements made In the Security
Instrumant, Borrcwaer and Lender further covenant and agree as follows:

A, Condomimur. Orligations, Borrower shall parform all of Borrowsr's obligations undor the
Congominium Prolect's Canstituent Documents. The “Constituent Documants® are the: (I) Daclaration or any
other document which crizias the Condominium Project; (ll) by-laws; (llf) code of regulations; and (lv} othar
equivalant documents. garro:ar shall promptly pay, when due, all dies anx! assessments impos
mirsuant to the Constituent [roc umiants,

B. Hazard insurance. Sciongp as the Owners Association maintains, with a generally accepted
ingurance carrler, a "master’ or "bigake:" policy on the Condominium Project which lo satlsfactory to Lender
and which provides insurance coverage in the amounts, for the perlocs, and against the hazards Londar
raqulres, Includlng fire and hazards inciuced within the term "extended covorage,” then:

() Lender waivea the provisionn Uniform Covenant 2 for the monthly payinem to Lendor of the
yearly premium installments for hazard In::i#201co on the Property; and

(i) Borrower's oiigation under Ualiorm Covenant 5 1o maintaln hazard Insurance coverage on the
Proparty Is deemed sallsfied to the extent that thz required coverage Is provided by the Owners Asaoclation

policy,

gorrower shall give Lender prampt notice of & 1apse in required hazard insurance coverage.

In the event of a distribution of hazard Insurance n.7.ceads In llau of restoration or repalr following a loss
t the Property, whether to the unit or to commaon elerarie, any proceeds payable to Borrower are haraby
assigned and shall be paid to Lendor for application to tnz s1ms secured by the Security instrument, with
any excoss pald to Borrower.

C. Public Liabliity inturance. Borrower shall take suth azilons as may be reasonabla to insure that
the Owners Assoclation miintains a pubtic liabliity insurance policy acceplable in form, amount, and extent
ol coverage to Lendar.

D. Condemnation. The procoeds of any award or clalm for aurentaa, direct or consoquential, gayablu
to Barrower in cannection with any condemnalion or other 1aking of ail cr any part of the Proporty, whathor
of the unit or of the commaon glements, or for any conveyanca In lleu of ceatazmnatlon, ara haraby assigned
and shall be pald to Lender. Such grocaeds shall bo applied by Lender to *..5-31.ms socurad by the Security
Instrument as provided In Liniform Covanant 10.

E. Lendasr's Prior Consent. Borrowar shall not, except after notice 1o Len'ar and with Lendor's prior
written consent, aither partition or subdivide the Property or consent to:

{i) the abandonmant or tarmination of tha Candominium Project, oxcopt tr al,andonment or
termination roquired by law In tha case of substantial destruction by fire or other casual*y =+ In tho case of o
taking by condemnation or eminent domain;

(i) any amendmant to any provision of the Constituent Documents it tha provisior:is for tho
axpress benefit of Lender;

{Ii) termination of professional managemant and assumption cf sell-manangoment o 1ne Ownors
Assoclation; or

(iv) any action which would have tha aefftect of rendering the public llabliity insurance coverago
maintainad by the Qwnera Asscclation unacceptable to Londer,

F. Remedies. it Borrower does not pay condominium dues and assessmants when due, then Lender
may pay tham. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Socurity Instrument. Unleas Borrower and Lender agrea to other terms of
paymemt, these amounts shall bear interest from the date of disbursgment at the Note rate and shall be
payabile, with Interast, upaon notice from Lender to Borrower requesting payment,

cp2198V6

8Y SIGNING BELOW, Borrower accepts and agreas to the terms and provigions contained In this

Condominlum Rider.
(SQaD %%W

y 2 (Seal)

-Borrower LOR! LILONSKY U «Borrower

{Seal) (Seal)

‘Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/PHLMC UNIFORM INSTRUMENT FORM 3140 /80
ISC/CRID™//0392/3140{08-90)-1. Ravlsod 0791
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