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ASSIGNMENT OF LEASES AND RENTS 318617414

This Assignment is made as of the 30th day of September, 1994 from FIRST BANK
AND TRUST COMPANY OF ILLINOIS not personally but solely as trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to such trustee in pursuance
of Trust Agreement dated September 7, 1994 and known as Trust No, 10-1867 ("Trustee") and
COLMAR PROPERTIES, L.L.C,, an Illinois limited ligbility company, sole beneficiary of
the Trust Agrezment pursuant to which the Trustee acts (the "Beneficiary”; Beneficiary and
Truetcs are herein referred to as "Borrower") to FIRST BANK AND TRUST COMPANY OF

ILLINOIS, 27 'linois banking corporation ("Lender");
RECITALS:

A.  Borrower a2 executed its Secursd Nole of even date herewith to the order of
Lender in the principal amount of TWO MILLION TWO BUNDRED FIFTY THOUSAND
AND NO/100 DOLLARS ($2,250,000.00) ("Note"), and its Mortgage, Security Agreement and
Financing Statement ("Mortgage™}, to secure the Note, conveying the premises ("Premises”)
logally described in Exhibit A heretc: and

B,  Trustee and Lender have entarsd into a Construction Loan Agreement of even date
herewith (*Loan Agreement™), which requires the execution and delivery of this Assignment;

and

C.  Beneficiary and Trustee have agreed to sxecute and deliver this Assignment,

NOW, THEREFORE, Borrower, for and in consideration of these presents and the
mutual agreements herein contained and for other good and valtable consideration, the receipt
of which is hereby acknowledjed, and as further and additional sreurity for payment of the
Note; the principal sum, intercst, premiums and other indebtedness-evidenced thereby; any
amendments, extensions or renewals of the Noie; any other indebtedness or chligation secured
or guaranteed by the Mortgage; payment of all other sums with interest thereop-tecoming due
and payable to Lender under the provisions of this Assignment; and the perfermance and
discharge of each and every obligation, covenant and agreement of Borrower conid’n#d in this
Assignment, the Note, the Mortgage, the Loan Agreement or any of the other "loan
Documents” {(as defined in the Loan Agreement), does hereby sell, assign and transfer unto
Lender its interest in (i) the Identified Leases, if any, shown on Schedule 1 attached heretoy (ii)
all leases, licenses or tenancies (including concessions) of the Premises or any part thereof, or
any letting of or agreement for the use or occupancy of the Premises or any part thereof,
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whether written or oral, heretofore or hereafter made or agreed to by any party, including pe

This Instrument Prepared by
(and resurn ofter recording to):
Robert W. Glantz, Esq.

03054 Ross & Hardies
RHCH2S:NOLANTZ 150 N. Michigan Ave., Sulte 2500
o 4OTIASO Chicage, iL 60601
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without limitation, Lender in the exercise of the powers herein conferred or otherwise; and (iif)
any and all extensions, renewsls and replacements of any of the foregoing (all of the leases,
tenancies and rights described above are herein referred to as the "Leases"), together with all
the rents, income, issues and profits now due and which may hereafter become due under or by
virtue of the Leases, together with al! guaranties of any of the foregoing, it being the intention
hereby to establish an absolute transfer and assignment of all of the foregoing to Lender,

To protect and further evidence the sccurity of this Assignment, Borrower agrees ay
follows:

3 Apreements Regarding Leases, Trustee agrees and represents and

Beneficiary agrezs, represents and warrants unto Lender as follows:

) Borrower is the sole owner of the entire interest of the landlord in
the Leases; witheut Lender's prior wrilten consent, Borrower will not transfer, sell,
assign, pledge, ercymber or grant a security interest in any of the Leases; without
Lender's prior written sonsent, Borrower will not consent to, suffer or permit the
assignment or subletting < any leasehold estate created thereunder; any attempted
assignment or subletting wit'ious Lender's written consent, whether by Borrower or by
a tcnant, shall be null and voia:

(b)  any Leases are'and will be valid and enforceable in accordunce with
their terms, and shall remain in full fore and effect irrespective of any merger of the
interest of landlord and tenant thereunder;

{(c)  Borrower will promptly notisy-Lender of any material default or
claimed default by landlord or tenant under the Leusss-of which it becomes aware;

(d) it any Identified Lease provides for #!i»-abatement of rent during
repair of the premises demised thereunder by reason of fire or 2ibur casualty, Borrower
shall furnish rental insurance to Lender in an amount and form and written by insurance
companies as shall be satisfactory to Lender,

(&) Borrower shall not hereafter permit any Lease 1o -become
subordinate to any lien other than the lien of the Mortgage and the Permitted Lrceptions,
as defined in the Mortgage and any liens to which the Mortgage is now, or may fursuant
10 its terms become, subordinate, nor terminate, modify or amend in any material respect
any of the Leases or any of the terms thereof without the prior writien consent of Lender
which consent shall not be unreasonably withheld or delayed, and any atlempted &
termination, modification or amendment of any of the Leases without such written
consent shall be null and void;

LESRbE

() no payment of rent has been or will be made by any tenant or by ’&
any person in possession of any portion of the Premises for more than one month's
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installment in advance or has been or will be waived, released, reduced or discounted,
or otherwise discharged or compromised by Borrower without Lender's prior written
consent, which consent shall not be unreasonably withheld or delayed; Borrower has not
made and will not make any other or further assignment of the remts, issues, income or
profits of the Premises or of the Leases except subsequent 10 or in connection with the
release of this Assignment with respect 1o such portion of the Premises so released;

(2)  Borrower shall perform all of its covenants and agreements under
the Leases and shall not suffer or permit any release of liability of, or right to withhold
payment of rent by, the tenants therein;

(h)  Borrower shall not commence or continue proceedings to evict,
remove or dispossess any tenant under any Identitied Lease or to tarminate any Identified
Lease witiout prior written consent of Lender;

(i) the Identified Leases, if any, and all other existing Leases are valid
and unmodified wnd in full force and effect, except as indicated herein, and neither the
landlord nor any of @ tenants thereunder are in default under any of the terms,
covenants or conditions thrrecf, no event or condition has occurred or presently exists
which would, but for the passzgo of time, the giving of notice, or both, would constitute
a default by either the landlord c¢ pny of the tenants thereunder, and none of the tenants
thereunder has any rights of set-of{ or counterclaim or any defenss to full performance
of such tenant’s obligations thereunder;

() Borrower shall not wrive, cancel, release, modify, excuse,
condone, discount, set-off, compromise or in any anner release or discharge any tenant
under any of the Identified Leases from any oUligation, covenant, condition or
requirement of said Leases, without prior written consent ¢f Lender which should not be
unreasonably withheld,

Any amounts received by Borrower or its agents for performance of @)y actions prohibited by
the terms of this Assignment, including any amounts received in ‘eannection with any
cancellation, modification or amendmont of any of the Leases prohibited by this terms of this
Assignment and any amounts received by Borrowér as rents, income, issues or peeiits from the
Premises from and after the date of any Event of Default under the Loan Agreemeat or under
any of the Loan Documents, shall be held by Borrower as trustee for Lender and &il such
amounts shall be accounted for to Lender and shall not be commingled with other funds of
Borrower, Any person acquiring or receiving all or any portion of such trust funds shall acquire
or receive the same in trust for Lender as if such person had actual or constructive notice that
such funds were impressed with & trust in accordance herewith; by way of example and not of
limitation, such notice may be given by an instrument recorded with the Recorder of Deeds of
the county in which the Premises are located stating that Borrower has received or will recelve
such amounts in trust for Lender.
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2, Waiver of Ligbility, Nothing herein contained shall be construed as
constituting Lender a "mortgagee in possession” in the absence of the taking of actual possession
of the Premises by Lender pursuant to the provisions hereinafter contained. In the exercise of
the powers granted by the Mortgage, no liability shall be asscrted or enforced against Lender,
all such liability being expressly waived and released by Borrower,

3, Further Assurances and Assigaments, Borrower further agrees to execute
and deliver immediately upon the request of Lender, all such further assurances and assignments

concerning the Leases or the Premises as Lender shall from time to time require,

4,  Exercise of Remedies. In any case in which, under the provisions of the
Mortgage, Lerder has a right to institute foreclosure proceedings, whether befare or after
institution of lege! proceedings: to foreclose the lien thereof or before or after sale thereunder,
upon demand of euder, Borrower agrees to surrender to Lender and Lender shall be entitled
to take actual possessien of the Premises or any part thereof personally, or by its agents or
attorneys, and Lender ir its discretion may, with or without force or notice and with or without
process of law, enter upon an<! take and maintain possession of all or any part of the Premises,
together with all the documess, dooks, records, papers and accounts of Borrower or the then
owner of the Premises relating thirewn, and may exclude Beneficiary, its agents, or servants,
wholly therefrom and may as attorney-<in-fact of Beneficlary or agent of Borrower, or in its own
name as mortgagee and under the powers berein granted, hold, operate, munage and control the
Premises and conduct the business, if any, iniereof either personally or by its agents, with full
gower to use such measures, legal or equitab'e, ©5 in its discretion may be deemed proper or
necessary to enforce the payment of security of the rents, income, issues and profits of the
Premises, including actions for the recovery of ren', 2ctions in forcible detainer and actions in
distress of rent, hereby granting full power and authority to exercise each of the rights,
privileges and powers herein granted at any and all times-hereafter, and with full power to
cancel or terminate any Lease or sublease for any cause or or any ground which would entitle
Borrower to cancel the same, to elect to disaffirm any Lease or svi'=ase made subsequent to the
Morigage or subordinated to the lien thereof, to make all necessary or proper repairs,
decorating, renewals, replacements, aiterations, additions, beterments ind improvements to the
Premises that may seem judicious, in its discretion, to insure and reinsure she same for all risks
incidental to Lender's possession, operation and management thereof and 5 receive all such
rents, income, issues and profits,

5.  Indemapity, Lender shail not at any time (regardless of any exeicise by
Lender, or right of Lender to exercise, any powers herein conferred) be obligated to perform
or discharge, nor does it hereby undertake to perform or discharge, any obligation, duty or
Yiability under any Leases or rental agreements relating to the Premises, and Beneficiary shall
and does hereby agree to indemnify and hold Lender harmless of and from any and all liability,
loss or damage which Lender may or might incur under or by reason of (a) any Leases, (b) the
assignment thereof, (¢) any action taken by Lender or its agents hereunder, untess constituting
willful misconduct or gross negligence, or (d) claims and demands which may be asserted
against it by reason of any alleged obligations or undertakings on its part to (or to cause
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Borrower to) perform or discharge uny of the terms, covenants or agreements contained in the
Leases.

6.  Apelication.of Proceeds, Lender, in the exercise of the rights and powers
conferred upon it by this Ass:gnment. shall have full power to use and apply the rents, income,
issues and profits of the Premises in accordance with the ierms of the Note,

7. Qgccurrence of Default, Although it is the intention of the parties that this
Assignment is a present assignment, Lender shall not exercise any of the rights and powers
conferrad upon it herein until and unless there shall occur an Event of Default under the terms
of the Note, tie Mortgage or the Loan Agreement, or any other Loan Document, Nothing
herein contained shall be deemed to affect or impair any rights which Lender may have under
the Note, Mortgaga. Loan Agreement or any other Loan Document or to affect the impression
of a trust upon fuads saceived by a trusiee in the manner provided for in Paragraph 1 above,

8. Insioucting to Tenanls, Borrower further specifically and irrevocably
authorizes and instructs each rud every present and future tenant or tenant under any Lease of
the whole or any part of the Preruses to pay all unpaid rental agreed upon in any Lease or other
agreement for occupancy of eny purt cf the Premises to Lender upon receipt of demand from
Lender s to pay the same, without aiy inquiry as to whether or not said demand is made in
compliance with the immediately preceding paragraph hereof, Lender has not received or been
transferred any security deposit with respect (o any Lease, and assumes no responsibility for any
such security deposit until such time such securliy deposit (specified as such with specific
reference to the Lease pursuant to which deposited) raay be transferred to Lender and accepted
by Lender by notice to the tenant under said Lease.

9. Election of Remedigs, The provisions set forth in this Assignment shall
be deemed a special remedy given to Lender, and shall not be! deemed exclusive of any of the
remedies granted in the Not: or the Martgage, but shall be deered an additional remedy and
shall be cumulative with the remedies thereln and elsewhere granted Lender, all of which
remedies shall be enforceable concurrently or successively, No exercice by Lender of any of
its rights hereunder shall cure, walve or affect any default hereunder or Dedault-under the Note
or the Mortgage, No inaction or partial exercise of rights by Lender shail b= eynatrued as a
waiver of any of its such rights and remedies, and no waiver by Lender of any suclc mights and
remedies shall be construed as a waiver by Lender of any of its other rights and rerecies,

10.  Continual Effectiveness. No judgment or decree which may be entered
ont any debt secured or intended to be secured by Lender shall operate to abrogate or lessen the
etfect of this instrument, but the same shall continue in full force and effect until the payment,
discharge and performance of any and all indebtedness and obligations evidenced by the Note
or secured or guaranteed liy the Mortgage, in whatever form, and until all bills incurred by
virtue of the authority heruin contained have been fully paid out of rents, income, issues and
profits of the Premises, or by Borrower, or until such time as this instrument may be voluntarily
released. This instrument shall also remain in full force and effect during the pendency of any
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foreciosure proceedings, both before and after sale, until the issuance of a desd pursuant to a
foreclosure decree, unless all indebtedness secured or guaranteed by the Mortgage is fully
satisfied before the expiration of any period of redemption.

11, Bankruptcy. In the event any tenant under the Identified Leases should
be the subject of any proceeding under the Federal Bankruptcy Code, as amended from time to
time, or any other federal, stite or local statute which provides for the possible termination or
rejection of the Leases assigned hereby, Borrower covenants and agrees that if any of the Leases
is so terminated or rejected, no settlement for damages shall be made without the prior written
consent of Lender, and any check in payment of damages for termination or rejection of any
such Lease wili be made payable hoth to Borrower and Lender, Borrower hereby assigns any
such payment to i.ender and further covenants and agrees that upon the request of Lender, it will
duly endorse to (he nrder of Lender any such check, the proceeds of which will be applied to
whatever portion i %05 Indebsedness secured by this Assignment Lender may elect,

12,  Relepse.of Mortgage. To the extent, if any, that eny provisions of the
Mortgage may provide for the jartial release thereof upon conditions thereln stated, the Leases
of any portion of the Premises witich may be released from the lien of the Mortgage pursuant
to such provisions, and any nents, 'ssuss and profits thereafler accruing with respect thereto,
shall ipsa facta be immediately released ‘rom this Assignment without the necessity of further
action or instrument.

13.  Notices. Any notice, den.and or other communication which elther party
may desire or may be required to give to the other pariy shall be in writing, and shail be deemed
given (i) if and when personally delivered, (i) upon s<ecint if sent by a nationally recognized
overnight courier or (iii) on the first (1st) business day afier being deposited in United States
registered or certified mail, postage prepaid, addressed to-tit intanded recipient at its address
set forth below, or to such other address as such party may havs designated to all other parties
by notice furnished in accordance herewith:

(@)  If to Borrower; First Bank and Trust Company of Tilinais
300 East Northwest Highway
Palatine, Illinois 60067
Attention: Land Trust Department

with a copy to: Colmar Properties, L.L.C.
2750 South Kedzie Avenue
Chicago, Illinois 60623
Attn; Frank J. Puisis

with a copy to: Sachnoff & Weaver, Ltd,
30 South Wacker Drive
Chicago, Illinols 60606
Attn: Stewart Dolin, Esq.
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(b)  If to the Lender: First Bank and Trust Company of Illinois
300 East Northwest Highway
Palatine, Illirois 60667
Attn: Michael C, Winter

with a copy to: Ross & Hardies
150 North Michigan Avenue
Chicago, Ilinois 60601
Attn: Robert W, Glantz, Esq,

14.  Binding Agreements, This Assignment and all provisions hereof shall be
binding upon Trustee and Beneficiary, their successors, assigns, executors, administrators and
legal representatives and all other persons or entities claiming under or through them, or either
of them, anz *h:; word "Borrower," when used herein, shall include all such persons and entities
and any others 1iable for the payment of the indebtedness sccured hereby or any part thereof,
whether or not ti'ey have exccuted the Note or this Assignment., The word "Lender,” when used
herein, shall incltd=s.ander's successors, assigns and legal representatives, including all other
holders, from time tc tirs. of the Note.

15.  Govurnioe Law; Interpretation. This Assignment shall be governed by the
laws of the State of Illinois 11 *vhich State the Note and this Assignment were executed and
delivered, the Premises are located, tha proceeds of the Loan were disbursed by Lender, and the
principal and interest due under the Nowe are to be paid, Wherever possible, each provision of
this Assignment shail be interpreted (in such a manner ns to he effective and valid under
applicable iaw, but if any provision of thi: Ascignment shall be prohibited by or be invalid under
such law, such provision shall be ineffective to the extent of such prohibition or invalidity,
without invalidating the remainder of such provision or the remaining provisions of this
Assignment. Time is of the essence of this Assigraent,

16.  Miscellaneous, Neither this Assigament nor any provision hereof may be
amended, modified, waived, discharged or terminated orally ' The Section headings used herein
are for convenience of refizrence only and shall not deflie or limit the provisions of this
Assignment. As used in this Assignment, the singular shall {iclude the plural and the plurat
shall include the singular, and masculine, feminine, and neut¢~-oronouns shall be fully
interchangeable, where the context so requires.

17.  loint and Several Liability, Beneficiary and Trustee stall be jointly and

severally liable hereunder, An action to enforce this Asgsignment may be broupii against either
Beneficiary or Trustee without any requirement of joinder of the other party in suck »ction, Any
amounts due under this Assignment may be recovered in full from either Beneficiacy or Trustee.

i8. [Excupation. This Assignment Is exccuted and dclivered ©y the
undersigned trustee, not personally, but as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee, provided that said Trustee hereby
personally warrants that it possesses full power and authority to execute and deliver the same.
It is expressly understood and agreed that nothing contained in this Assignment shall be
construed as creating any liability on said Trustee personally to pay the indebtedness secured by
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this Assignment or any interest that may accrue thereon or (o perform any covenant, €xpress or
implied, contained hezein, all such personal liability, if any, being expressly waived by Lender
and by every person now or hereafter claiming any right or security hereunder.

IN WITNESS WHEREOQF, the undersigned have caused this Assignment to be executed
as of the day and year first above written.

FIRST BANK AND TRUST COMPANY

OF ILLINOIS, not personally,
but as Trustee as aforesaid

By: '\,-._,-V*-'OC. \_A').)}\}-—

Name:
Title:__ A"

‘OIM£R PROP
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STATE OF ILLINOIS

)
) 88,
)

COUNTY OF COOK

1, _% L\»:-;f\h "D\ rebals , & Notary Public, in and for said County,

in the State aforesaid, DO MEREBY CERTIFY that Tpaclc ). Rusis  and

..\En-\'zs &L as \\f\cur\%g-rb ~and=

of Coimar Propestizs, L.L.C. are personally known to me to be the same persons whose names

are subscribed to the furegoing instrument, appeared before me this day in person and
acknowledged that they signed zind delivered said instrument as their own free and voluntary act
and as the free and voluntary act of Colinar Propesties, L.L.C., for the uses and purposes therein

set forth,
GIVEN under my hand and Notarial Secl, titis 30th day of September A.D,, 1994,

{TOFFICIAL SEAL" }

Sy LYNN ANCHOLS + !
TARY PUBLIZ/STATIOL 1Ly
o~

My Commission Expires;

WLIIRLEe
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STATE OF ILLINOIS )
| ) §S.
COUNTY OF COOK )

I, “—)’L@_ ndlitad et , & Notary Public, in and for said County, in the State .
v ikt Tucl? Of?-w‘

aforesaid, DO HEREBY CERTIFY that 1, chayl. €. Winlin Presfdem of

First Bank and Trust Company of llinois, an Illinols banking corporation, personally known to

me to be arting not personally but as Trustee under Trust Agreement dated September 7, 1994

and known as "(rust Number 10-1867 and— —Trust-Officor-of-
e )
said-Bank/Trost ConD#iy, arerpersonally known to me to be the same persony whose names m--
A{Saﬂ-w't"

subscribed to the foregoing inatrument as-such Vice President-and Trust Officer, -réspectivety,
appeared before me this day in persen and acknowledged that they signcd and delivered said
instrument as th:‘i;sown fres and volumasry act and as the free and voluntary act of said
Bank/Trust Company, as Trustee as aforesaid, for the uses and purposes thereln set forth; and said
Trust Officer then and there acknowledged that he, a» custodian of the corporate seal of said
Bank/Trust Company, did affix the corporate seal of said Bank/Trust Company to said instrument
as his own free and voluntary act and as the frec and voluntary actoi said Bank/Trust Company,
as Trustee as aforesaid, for the uses and purposes therein set forth,
GIVEN under my hand and Notarial Seal, this 3Qth day of Septembes A.D., 1994,

QFHCIAL SEAL™

ALYNN A NICHOLS

My Commission Expires:
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SCHEDULE [
‘THE IDENTIFIED LEASES

i

NAMEOF LESSEE =~ DATEOFLEASE  TERMOF LEASE

* Frank's Bindery, Inc. September 30, 1994 Eight (8) Years
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COLLATERAL ASSIGNMENT OF LEASES AND RENTS
THE PREMISES
P.IN. 19-03-316-003; 19-03-316-003; 19-03-316-012-6002; 19-03-316-012-6001;
Commonly known as: gyl wiuek ¥1°F Staek, Cludage, Llluwses

-~ PARCFL 1

A RECTANGULAR PARCRL OF LAND IN THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 BAST
OF THE THIRD PRINC'®AL MERIDIAN, AND BEING A PART OF LOT "B" IN CIRCUIT COURT PARTITION OF THE

. SOUTH /2 AND PART O THE NORTHWEST 1/4 OF SAID SECTION, WHICH PARCEL 1S BOUNDED AND DESCRIBED
I AS FOLLOWS:

BRGINNING AT A POINT CN-T#C SOUTH LINE OF SAID SOUTHWEST 1/4, 1,038.9 FEET WEST OF THE NORTH AND
SOUTH CENTER LINE OF SAID SECTION, AND RUNNING THENCE NORTHWARDLY TO A POINT ON A LINE 933 FERT
NORTH OF AND PARALLEL WITH $/AID SOUTH LINE OF THE SOUTHWEST 1/4, THAT IS 1,032.22 FEET WEST OF
" SAID NGRTH AND SOUTH CENTER LINR. THENCE WESTWARDLY 270 FEET ON SAID LINE WHICH 1S 933 FEET
~ NORTH OF AND PARALLEL WITH SAID SCUTH LINE; THENCE SOUTHWARDLY 933 FEET TO THB SOUTH LINB OF
" SAID SOUTHWEST i/4, THENCE EASTWARDLY 270 FEET TO THE PLACE OF BEGINNING (EXCEPTING THEREFROM
THE SOUTH 33 FEET WHICH IS THE NORTL /2 OF TH8 WBST 47TH STREET AS NOW OPENED, ALSO EXCEPT
THEREFROM ARBA OCCUPIED BY THE NORTH ABUTMENT AND WINOWALL OF THE WEST 47TH STRBET
UNDERPASS), ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2

~ BASEMENT FOR THE BENEBPIT OF THE BAST 200 FEET OF FARCRL | CREATED BY INSTRUMENT RECORDED

FEBRUARY 28, 1950 AS DOCUMENT NUMBER 14743288 FOR THE PoTABLISHMENT OF A PERMANENT ROADWAY
~" FOR THB USE OF VEHICLES AND PEDESTRIANS OVER AND UPCIY-AND ALONG THE FOLLOWING DESCRIBED
“ . PROPERTY: A RECTANGULAR PIECE OF LAND IN THE SOUTHWEST /4 OF SECTION 3, TOWNSHIP 38 NORTH,
* RANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS RULLOWS:

COMMENCING AT A POINT IN THE SOUTH LINE OF SAID SOUTHWEST 1/4 1000.5 PEET WEST OF THE NORTH AND
SOUTH CENTER LINE OF SAID SECTION; THENCE NORTHEASTBRLY 933 FEET UM A-STRAIGHT LINE TO A POINT
997.22 FEET WEST OF SAID NORTH AND SQUTH CENTER LINB; THENCE WESTERLY 45 FEET ON A LINE WHICH
1S 933 FEET NORTH OF AND PARALLEL WITH SAID SOUTH LINE; THENCE SQUTHERLY 923-FEET TO THE SOUTH
" LINE OF SAID SOUTHWBST 1/4; THENCE EASTERLY 35 FEET TO THE POINT OF BEG'NNING (EXCEPTING
" THERBFROM THB SOUTH 33 FEET WHICH IS THE NORTH 1/2 OF WEST 47TH STREET AS NO'W UFENED) IN CGOK

" COUNTY, ILLINOIS.

PARCEL 3:

BASEMENT FOR THE BENERIT OF THE WEST 70 FEET OF PARCEL | CREATED BY INSTRUMENT RECORDED JUNE
30, 1965 AS DOCUMENT NUMBER 19512243 TO CONSTRUCT, INSTALL AND MAINTAIN SUPPORTS AND FOOTINGS
"~ FOR ANY BUILNMMG OR STRUCTURE WHICH MAY BE BRECTED ON PARCEL 1 OVER, ACROSS, UNDER AND
. THROUGH THE FOLLOWING DESCRIBED PROPERTY; A RECTANGULAR PIECE OF LAND IN THE SOUTHWEST 1/4
OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MBRIDIAN, DESCRIBED AS
FOLLOWS:

- BEGINNING AT A POINT ON THE SOUTH LINE OF SAID SOUTHWEST 1/4 1305.90 FEET WEST OF THE NORTH AND

... SOUTH CENTER LINE OF SAID SECTION, AND RUNNING THENCE NQRTHERLY TO A POINT ON A LINE 933 FEET

. NORTH OF AND PARALLEL WITH SAID SOUTH LINE OF THE SOUTHWEST 1/4, THAT 1§ 1302.22 FEET WEST OF SAID

- NORTH AND SOUTH CENTER LINE; THENCE WESTERLY 3 FEET ON SAID LINE WHICH IS 933 FEET NORTH OF AND

' PARALLEL WITH SAID SOUTH LINE; THENCE SOUTHERLY 933 FEET TO THB SOUTH LINE OF SAID SOUTHWEST

1/4; THENCE EASTBRLY 3 FEET TO THE POINT OF BEGINNING (EXCEPTING THEREFROM THE SQUTH 33 FEET
WHICH 1S THE NORTH 1/2 OF WEST 47TH STREET AS NOW OPENED) IN COOK COUNTY, ILLINOIS.

eIy




UNOFFICIAL COPY




