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MODIFICATION AGREEMENT |

o

f THIS MODIFICATION AGREEMENT (hereinafter’referred to as the /
“Modification Agreement") macde as of this 7th day of September,
19%4, by and between ARMON, INC., a Delaware corporation: {the
"Borrower"}, BRIAN K. MORAN, as Trustee under The Owen:-A. Moran
Truet Agreement dated September 14, 1984, LASALLE NATIONAL TRUST
N.A., not individually, but as Trustee under Trust Agreement dated
March 28, 1969 and known as Trust No.. 10-15781-08, OWEN A. MORAN
and - JEAYN  B. MORAN -(herelnafter collectively referred to as - the%/

;7C?Q<)';7faf;23§ff“- ;0

"Mortgagurs"), and COLUMBIA NATIONAL BANK OF CHICAGO ("Lendex")

WIITNEI?SEITH : L{

WHEREAS, Bor*ower has executed and dellvered to Lender each of
the following notes (collectively, as amended and mecidified from
‘time to time, the "Mates"): (i) term note dated as of March 1,
1993, in the original rrincipal amount of Five Hundred Thousand and
00/100 ($500,000.00} Dollsrs payable to the order of Lender; (ii)
revolving credit note deted as of March.1l, 1993, in the original
principal amount of the Cna-Million Three Hundred Fifty Thousand ™
and 00/100 ($1,350,000.00) -0sllars and payable to the order of
Lender; (iii) term note dated as.of March 1, 1993, in the original
principal amount of Three Hundred  Ninety -Five Thousand Seven
Hundred Ninety Nine and 95/100 {$395,799.96} Dollars payable to the
order of Lender; and (iiii) demand rote dated as of March 1, 1993, :
in the original - principal amount of fne Miliion .Seventy Five
Thousand and 00/100 $1,075,000.00) Dollare payable to the order of
Lender; - ‘ s
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. WHEREAS, the Notes‘are sébured‘by,'among other things, the
1lowing: '
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(i) a mortgage of even date therewith, a&¢ amended . and
modified from time to time, made by Theodors: A, Pasquesi .
and Brian:K. Moran as trustees WHl¥er agreemsnt dated’
September 14, 1984 and Jean B. Moran, to Lender; iecorded .
in the Office of the Recorder of Deeds of Cock!Crunty,
Illinois, as Document No. 93186207 on property comuenly.
known as 15 Woodley Drive, Winnetka, Illincis and legally
described on Exhibit "A" attached hereto;

94862461

a Junior Mortgage and. Security Agreement of even date
therewith, as amended and modified from time to:time,
made by LaSalle National Trust N.A., not individually but
as Trustee under Trust Agreement dated Maxch 28, 1969,

and known as Trust No. 10-15781-08, to Lender, recorded
in the Office of the Reccrder of Deeds of Cecok County,.

Illinois as Document No. 93186205 and legally dascr*bed
on Exhibit "B" attached heveto, ' :
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(iii) a mortgage of even date. therewith, :as amended and
modified from time to time, made by Owen A. Moran  and .
Jean B. Moran to Lender and recorded in the Allegan -

County Records, Michigan in Liber 1402, Page 116 and
legally described con Exhibit "C" attached hereto

{the foregoihg mortgageetare.hereihefter'céllectively
referred to as the "Mortgages"); and

{iv) assignment of rents and of lessor‘s interest in leases

made by each of the makers of the Mortgages in favor of

Lender.

The foregaing documents are hereinafter collectively fefefred to as

the "Loan Dozumenta",

WHEREAS, sorrower has requested that Lender (a) loan Borrower‘e

the additional principal sum of Five Hundred Thousand and 00/100._'

{$500,000.00) Doilzrs, to be evidenced by a revolving credit note
of even date herewit!i made by Borrower and payable to the order of

Lender {the "Revolving Credit Note"); and (b} issue a letter of

credit for the benefit ©of Borrower in the amount of Twenty Five
Thousand and 00/100 ($aJ'u00 00) Dollars, to be evidenced and:
secured by a demand note O even date herewith in the original’

principal amount of Twenty Fi‘re Thousand and 00/100 {($25,000.00)

Dollars {the "Letter of Credit Nste"), (the Revolving Credit Note .
and the Letter of Credit Note are herexnafrer collectively referred

to as the "New Notes"); and

. WHEREAS, as  a  condition prefedint to  said additienal; ;
borrowings by Borrower, Lender has required that the undersigned’™’

execute this Modification Agreement.

- NOW THEREFORE, in cousideration of the mut:'al promises of the
partles hereto, and upon the express ccnditions ({hat the lien of
the Mortgages held by Lender is a valid and subsigting lien on the:
premises that they encumber respectively, and that thte execution of:

this Modification ' Agreement. will not 1mpa1L the lien of said
Mortgages, IT IS AGREED AS- OLLOWS

1. The partles represent and agree that ‘the fL*f*01ng o

recitals are true and correct.

2. _ The  Loan Doeﬁmente'are'hereby7amehded'td'seCdre['in.'
addition - to all indebtedness which they ‘currently secure, the

obligations and liabilities evidenced by the New Notes.

3. Except for the modifications stated herein, the Loan

Documents are not otherwise changed, modified or amended.

[

4. The premises described in the Notes and Ldan‘Ddcumentefj
shall remain in all events subject to the lien, charge or encum-'

2
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brance of the Notes and Loan Documents, or conveyance of title (if
-any} effected thereby, aud nothing herein contained, and nothing’
done pursuant hereto, shall affect or be construed to affect the
lien, charge or encumbrance of, or warranty of title in, or
conveyance effected by the Notes or the Loan. Documents, or -the
priority thereof over liens, charges, encumbrances or conveyances,
or, except as expresgly provided herein, to release or affect the
liability of any party or parties whomsoever may now or hersafter
be liable under or on account of the Note and/or l.oan DPocumenta,
nor shall anything herein contained or done in pursuance thereof
affect or be construed to affect any other security or instrument,
if any, beld by Lender as security for or evidence of the aforesaid
indebtedness.

5. This Agreement shall extend to and be binding upon the .
parties heretGo their heirs, personal representatives, successors
and assigns. -

.6. The Borrower and Mortgagors hereby ratify and confirm
their respective obliugztions and liabilities under the Notes, New
Notes and Loan Documente;-as hereby amended and modified, and the
liens and securily interesrs created thpreby, and acknowledge that
they have no defenses, claimg or setoffs against the enforcement by

Lender of the respective! shligations and liabilitiee of the

Borrocwer and Mortgagors under the Netes, New Notes and Loan
Documents, as go amended. ‘ _

7. This Modification Agreemeat shall, in-all; respects, be
governed by and construed in accordance with the: laws of the State
of Illinois, including all matters of «onstructien, validity and’™
performance.

8. Thig Modification  Agreement conzstitutes the - entire
agreement between the parties with respect tn the aforesaid
modification and shall not be amended or modified in any way except
by a document in writing executed by all of the parsties thereto.

9. This Modification Agreement may be executed ir counter-
parts, each of which shall be deemed an original, and all of which ~
together shall be one agreement.

10. This Modification Agreement is = executed by LaSalle
National Trust N.A., .ot personally, but solely-as Trustee.as
aforesaid, in the exercise of the power . and authority conferred .

upon and vested in said Trustee, and it is expressly understocd and -
agreed that nothing. in this Modification :Agreement shall bke.

construed as creating any personal liability on sald Trustee.
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' IN WITKESS WHEREO?,-the uﬁderéigned héve;causedithia inetru?A'
ment to be executeQ}gﬁwofwthehdate.firat above written.

" a Dg;awarn cor oraLion ;

-  .-.l .. é;;&// o
| Attest: "f’/izg- 7 oy ///// ///' /’
’ P

BRIAN/K. MGCRAN, Trustee.

CE

LASALLE NATTONAL TRUST N.A., .
not personally, but BOLely as
Trustee aforesaid :

attest: TV lin O XXaLL) ‘
Aza1stant Sacrstard y ;HL‘ - :Z{\ L4f‘2<§L~1Z(~_

Individually

fﬁravﬂ

i;;AN {/ﬂlVi;ﬂé]ly

COLUMBIA NATIONAYL CANK OF CHICAGO ‘].:

/w %Af@/ |

Artegt:
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STATE OoF ILLINOIS )

) S8
COUNTY OF COOK ) -

I, the undersigned, a Notary Public in and for said County, in’
the State aforesaid, DO HEREBY CERTIFY THAT Mwan) N, Morwe |
personally known tQ me asChiel E{fcwbut()[ﬁ\ ARMON,‘INC , a Delaware
corporation, and jb:/u. S £ Hddrpera gecrebary of gaid corporatlon,
and personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appearad before me this day
in persgon and acknowledged that as such{lhwd Evecut, pfand Becretary
of sald corporation, and caused the Corporate Seal  of said -
corporation to be affixed thereto, pursuant to autherity, given by -
the Board of Directors of said corporation, as their own free and’
voluntary 2ct and as the free and voluntary act of said corpora-
tion, for thr uses and purposes therein gset forth.-

Given under. my hand and notarlal seal ‘this ? — day of
C_Dt_f‘sw\h"’u’" f 1994, {
e f//m/
' " Notary Public
-~ ' T e dn /’
My Commission Explleq e S RGIAL SEAL :

[P Public

Nots
i “%ugd llr*oél

fxswzﬂsvﬁ';.~
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| STATE OF ILLINOIS )
o ) 88
COUNTY OF COOK ) |

I, the undersigned, a Notary Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY THAT BRIAN ‘K. MORAN, ag .
Trustee under Trust Agreement dated September 14, 1984, personally.
appeared before me this day and subscribed hiz name to the’
foreguing in&trument for the upes and purposes thereln stated.

YN ‘
Given undar wmy. hand and notarial geal this rfg day cf
Q‘C)_‘_\l:“x":‘.\ t 1294, )

My Commigsiocl Ixpires:

J ~GHFOAL seAC o

o . ol

/ - 5// - /{Z:? %‘&M‘”cmmzmm of Minuw %
J MvCOmquonExplraM 398 °

RN

STATE OF ILLINOIS ). g t:’l\‘J
coNTY OF COOK © ) B 2
I uhe under51gned ‘a Notary Public in and for said County, 1n:" --Pé;;

the State aforesaid, DO HEREBY CERVIZY THAT Corinng Bek -
personally known to me as ___ \yw Preclded - of LASALLE NATIONALf
TRUST N.A., as Trustee under E ust No. 10-~1£781-08, an Illinois
corporation, and NANCY A S STA S4sy seecrvetary of sald corpora- .
tion, and personally known to me to be the same persons whose names
are subscribed to the foregoing instrument, epreared before me this -
day in person and acknowledged that as such Vice President and
Aé&éecretarv of said corporation, and caused the Corporate Seal of
said corporation to be affixed thereto, pursuant to authority,
given by the Board of Directors of said corporatiow,.as their own
free and voluntary act and as the free and voluntary act of said
corporation, for the uses and purpeses therein set forch.

it =
iven - under mv hand and’ notarlal seal this /:l 1 day of’
fo‘i/ ' 1954. :

% /Ay, ,WM

Notary Publlc‘\\\\

*OFFICIAL SEAL> N
arriel Deniawicy - .
Netavy Public, State of l"?rou

My Commissicq © ~VDIIBE Gl 30, 1g05

My Commission Expires:

N bt
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STATE OF ILLINOIS ) -
o ) ss
COUNTY OF COOK ) '

I, the undersigned,.a Notary Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY THAT QWEN B, MORAN perponal-
ly appeared before me thie .day and subgeribed his name to the
foregoing ingtrument for the uses and purposes therein stated;

qeh day of

]

. Given undeér my hand and notarial seal this’
ae.?\;cmm-“ , 1994, | | :

Pt

. S s R
St O e s e
Notary Publit.”

My Commission ZxXplres: A
“OFFICIAL SEAL" .
S Barb McCluakag‘ Notary Public .
£ AT Cook County, State of lilinoly -
- My Comimission Expires 1.8-96 -

STATE OF ILLINOIS = )
COUNTY OF COOK )

I, the under"signe-d,'” a Notaly public in and for saia'Co'uni:y in

the State aforesaid, DO HEREBY CERTIFY THAT JEAN B. MORAN personal- =

ly appeared before me this day ard.subscribed her name to the
foregoing instrument for the uses and nurposes therein stated,
. Given under my hand and notarial-seal this G2 day of
Scabewdpey— , 1994, : -y
| Sl

. =7
P

R o SRR
e AR A _;;',ef-,;,- R A R
_Notawy Public -~ 7

My Commission Expires: "OFFICIAL SEAL”
: Barb MeCluskay, Notary Public .

C PRy Cook County, State of Winvis
¢ L My CDmmI;‘;?mn Expires 1.9-96 |

R S VT
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| STATE OF ILLINOIS )
S ) 88
COUNTY OF COOK - )

1, Ragbaes O,Hmaégsj a Notary Public in and for ;the Coﬁhty'

and State aforesaid, do hereby certify that fowpid H. Zfiebmad and

AfARL cc 5. CASTAE -, regpectively, the V¢ President .and =

Jice Pla::DeJ] oew=mpey of Columbia MNational Bank of Chicago,
personally known to me to be the same persons whose names are
gsubscribed to the foregoing instrument as such jee President

and v fleuhr R2eeEmry, respectively, appeared before me thig day.
in person and acknowledged that they signed and delivered the said

instrumznt as their own free and voluntary acts, and as the free

and voluntary act of said corporation, for the uses and purposes.

therein sel forth; and the said . fre.pol Seeeetmry did also then
and there accncowledge that he, as custodian of the corporate meal

of said corporaiion, did affix the said instrument as his own free
and voluntary act, and. as the free and voluntary act of said

corporation, for-tile uses and purposes therein set forth,

Given under my hand and notarial seal this §* day of

SePrompee. _, 1993,

Notar? Public

My Commission Expires:

' HOFFICIAL SEALY .
1/33/95~ BAREARA CHAMBERS . ..

Wotory Puklic, State of iilinefs
‘ My summission Expires 1/22/95 § -
AT PRSI AAA i)

CIILZORVE
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" EXHIBIT "A"

LOT 1 IN NERGARD'S SUBDIVISION COF THE WRST 1/2 SRCTION 29, TOWNSHIP
42 NORTH, RANGE 13 BEAST OF THE 'PHIRD PRINCIPAL MERIDIAN, AND 'THAT.

PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP:
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE NORTH 865.7 FEET AND NORTH OF THE NORTH LINE OF SAID
LOT 1, EXCEPTING HOWEVER FRCM ALL OF SAID PREMISES (THAT PART LYING
EAST OF A LINE 830 FEET WEST OF AND PARALLEL TO THE EAST LINE OF
THE NORTHWEST 1/4 OF SECTION 29; AND ALSQO EXCEPTING THAT PART OF
LOT 1 In JERGARD'S SUBDIVISION OF AND THE AFORESAID DESCRIBED 24 .
FOOT STRI? LYING NORTHWESTERLY OF THE FOLLCWING DESCRIEBED CURVED
LINE; BEGINNTNG AT A POINT IN THE SOUTH LINE . -OF THE NORTH 865.7
FEET, 252.& FRRT EAST OF THE WEST LINE OF SAID EAST 1/2 OF THE
NORTHWEST 1/4,- RUNNING THENCE SOUTHWESTERLY IN A CURVED LINE OF
174 .21 FOOT RADIUS CONVEX SOUTHEASTERLY, 113.92 FEET MEASURED ALONG
THE CHORD, TC A PUINT OF COMPOUND CURVE; THENCE SOUTHWESTERLY IN A
CURVED LINE OF 95%% ®0QT RADIUS, CONVEX .SOUTHEASTERLY, . TANGENT TO
THE LAST DESCRIBED CURVED LINE AT THE POINT OF  COMPOUND  CURVE,

243,95 FEET MEASURED ALONG THE CHORD, TQ A POINT IN THE WEST LINE
OF SAID LOT 1 OF NERGARD'S SUBDIVISION SAID POINT BEING 219,85 FEET
SOUTH .QF THE NORTHWEST CORWER-OF SAID LOT 1 ALL IN COOK COUNTY,

ILLINOIS

PIN: 05-29-101- c15 ooo /,—
CoMMON ADDRESS: - 15 ﬂcodley prive (L
:  Winnetks, Illinois scoga
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EXHIBIT "B*

PARCEL 1:

LOTS 6 {EXCEPT THE NORTH 112 FEET), 7 AND 8 IN GLENBROOK INDUSTRIAL
PARK UNIT 2 BEING A SUBDIVISION OF THE SOUTH 1/2 OF THZ NORTH 1/2
OF THE SOUTH WEST 1/4 (EXCEPT THE NORTH 600 FEET THEREOF):. AND THE -
NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANCGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN,
LYING WESTERLY OF A LINE 100 FEET WEST OF THE CENTER LINE OF THE
MOST WESTRERLY TRACT OF 'THE CHICAGO MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD ZOMPANY, IN.COOK COUNTY, ILLINOIS, o

PARCEL 2:

THAT PART OF THE -NORTH 60.0 FEET OF GLENBROOK INDUSTRIAL PARK UNIT.
NO. 3, A SUBDIVISION OF-PART OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 .
OF SECTION 15 AND NOR%I! 132 FEET OF THE NORTH WEST 1/4 OF SECTION .
22, TOWNSHIP 42 NORTH, KANGE 13 EAST OF . THE: THIRD PRINCIPAL

MERIDIAY, LYING .50 FEET WE3T OF THE MOST WESTERLY TRACT OF THE .

CHICAGO MILWAUKEE AND ST.( PRYL RAILWAY, RECORDED PER DOCUMENT
21851970 LYING EAST OF THE EAGT LINES OF CARLSON DRIVE AND WEST OF
THE EAST LINE OF GLENBROOK INDUSTRIAL PARK UNIT NO. 2 RECORDED AS
DOCUMENT 20667145 EXTENDED SOUTHERLY TC THE SAID SOUTP LINE OF THE

NORTH 60.0 FEET, ALL IN COOK COUN”V ILLINOIS '

PIN: 04-15-301;b12-00007

COMMON ADDRESS: 2265 Carlson Drive -
- Northbrock, Illincis

THIS DOCUMENT ;PREPARED BY . . «_
. AND AFTER RPCORDING, RETURN T0: ‘
_ BRUCE A. SALK g
COHEN, COHEN & SALK, P.C.
- 630 DUNDEE ROAD
o SUITE 120 .
NORTHBROOK ILLINOIS 00052

-10"

BOK 33347
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EXHIBIT “Gn

Beginninq at a point fdundﬂby commencing in the center of North
Shore Drive 1284,.50 feet South and 1248.25 feet West of the East |
Quarter Post of Section 35, Town 1 Nortin, Range 17 West, Casco

Township, Allegan County, Michigan; thence South 21°19’40" West
along the center of North Shore Drive, 235.00 feet to the place of
beginning of this description; thence South 21°19740" West along
the center of North Shore Drive, 23.40 feet thence North 89°49/00"

West, (previously deeded as West), 351,09 . feet; . thence North

23°00/0Q" East, 1.50 feet; thence North 80°51'30" Yest, 46.08 feet;

thence Porih 77°557/00" West, 32,93 feet; thence North 72°12700"

West, 105.0 feet; thence Horth 89°45700" West to Lake Michigan;
thence Northzrly along Lake Michigan to a point Rorth 68°55’00"
West of the pluze of beginning; thence South 68°55f00" East to the
place of beginninz. Together with an easement for ingress and
egress and public utilities over a strip of .land described as
beglnnlng at a point found by commencing in the center of North
Shore Drive 1284.50 feet SSuth and 1248,25 feet West of the East
Quarter Post of Section 3%, Town 1 North, Range 17 West; thence
South 21°19740" West along the center of North Shore Drive, 215.00
feet to the place of beginring of this description; thence North
68°55’ West, 158.75 feat; thérice Scuth 81°08’ West, 40.07 feet;

thence South 58°55f East, 30,05 fe=t; thence North 81“08'00" East,

10.00 feet; thence South 68°55/0(" nast 154.67 feet to the center
of North Shore Drive;: thence North 21’19'40“ East on sald center,
15.00 feet to the place of beginning.

- AND

Beggining at a point found by commencing at the Southeast curner of
Section 35, Town 1 North, Range 17 West; thence North 89 Degrees
56715" West on the South line of the Section,1%75.00 feet to the
center of North Shore Drive; thence North 21 Degress 09f35% East
(previously deeded as Northeasterly) on said center, 945.61 feet to
the place of beginning of this descriptien; thence continaing North
21 Degrees 09735" East along the center of North Sharz Drive,

118.39 fect; thence North 70 Degrees 31/00" West, 284.3%5 feet;

thence North 89 Degrees 49’00" West (previously Deeded as est),
47.16 feet to a point of an intermediate traverse line along Lake
Michigan; thence Scuth 24 Degrees 05/15" West on said traverse line
107.12 feet; thence South 71 Degrees 12/25" East (previously Deeded

as Scuth 71 Degrees East), 334.00 feet to the place of beginning.i-
Together with all land, if any, lying between the torth and South

lires extended Westerly to Lake Michigan from.said 1ntermed1atn
- traverse line.

19VZORYE
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and thereafter continue to deposit with Mortgagee, in monthly
installments, an amount equal to one-twelfth (1/12) of the
estimated aggregate annual insurance premiums on all policies of
ingurance required by this Mortgage next due (funds depcsited for
thie purpose shall hereafter be referred Lo as YInsurance
Deposite"). In such event, Mortgagor further agrees to cause all
bills, statements or other documents relating to the foregoing
insurance premiums to be sent or mailed directly to Mortgagee.
Upon recelipt of such bille, statements or other documents
evidencing that a premium for a required policy is then payable,
and providing Mortgagor has deposited sufficient funds with .
Mortgage= pursuant to this Section 1,06.2, Mortgagee shall timely
pay .such amounts as may be due thereunder out of the Insurance
Deposits. .If at any time and for any reason the Insurance
Deposits are.or will be insufficient to pay such amounts as may
be then or subseguently due, Mortgagee shall notify Mortgagor and
Mortgagor shall armediately deposit an amount equal to such
deficiency with Mortoagee, Notwithstanding the foregoing,
nothing contained hérzia shall cause Mortgagee to be deemed a
trustee of said fundes or-to be obligated to pay any amounts in
excess of the amount of funds deposited with Mortgagee pursuant
to this Section 1.06,2, nory shall anything contained herein
modify the obligation of Mcrtoagor set forth in Segtiop 1.06.2
hereof to maintain and keep siuch insurance in feorce at all times.
Mortgagee may commingle Insurance Deposits with its own funds and
Mortgagor shall be entitled to nu interest thereon.

1.06.3 Casualties, Adjustwsznt of Losges with Insurer;
and Proceeds of Insurance. (a) Pursuant o its rights granted
hereunder in all proceeds from any insvrance policies, Mortgagee
is hereby authorized and empowered, at its option, to adjust or
compromise any loss of more than $50,000.00 under any insurance
policies covering or relating to the Mortgaged Property carried
by Mortgagor and to collect and receive the procaede from any
such policy or policies in any instance where Mortdagor, as
tenant under the Lease, 1s entitled by the terms oi thes Lease, to
collect and receive the proceeds. Each insurance coipaay is
hereby authorized and directed in such circumstance to- muke
payment (i) for all such losses of more than $50,000.00 “Zirectly
to Mortgagee alone and (ii) for all such losses of $80,000 U9 or
less directly to Mortgagor, and in no case to Mortgagor and .
Mortgagee jointly. After deducting from such insurance proceeds
any expenses incurred by Mortgagee in the collection and
gettlement thereof, including, without limitation, attorneys’
fees (including, without litigation, fees of paralegals working
with attorneys), and adjusters’' fees and charges, Mortgagee shall
apply the net proceeds toward restoration of the Mortgaged
Property, unless, in Mortgagee's reasonable determination, the
Mortgaged Property has been substantially destroyed or damaged,
in which event Mortgagee shall apply the net proceeds to payment
of the Liabilities, then or thereafter due. Mortgagee shall not
be respongible for any failure to collect any insurance proceeds
due under the terms of any pelicy regardless of the cause of such
failure. '

CHMAING2 Dhoc: 797555
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(b} In the event the net proceeds of insurance
described in subsection (a) above are applied towards the repair,
regtoration and/or construction of the Improvements, such
application shall be in accordance with, and subject to, the
following conditions:

(i) All plans and specifications for such restoration
shall be subject to Mortgagee’s written approval
prior to commencement of the restoration work.

(1i) Such net proceeds shall be disbursed in accordance
with disbhursement procedures satisfactory to
Mortgagee, including without limitation
requirements that Mortgagor deposit satisfactory
waivers of lien, contractors' sworn statements,
und architects’ certificates, prior to any
dighursement for work completed.

(1iii) Mortcacges reserves the right at all times to apply
such ne¢t rroceeds to the cure of any Event of
Default or che performance of any obligations of
Mortgagor under the Reimbursement Agreement, the
Line of Credit Agreement, the Note, or payment of
the Liabilities:

{c) Nothing containea-haorein shall be deemed to excuse
Mortgagor from repairing or restoriiy the Mortgaged Property as
provided in Sections 1.03(e} and 1.02(Z) hereof or restoring all
damages or destruction to the Mortgaged roperty, regardless of
whether or not there are insurance procezds available to
Mortgagor or whether the insurance proceedr are sufficilent in
amount, and the application or release by Mcrigagee of the
insurance proceeds as provided herein shall nbt cure or waive any
Event of Default or notice of and Event of Defau’t or invalidate
any act done pursuant to such notice.

1.06.4 Condemnation. {a) In the event thit iny
proceeding or action be commenced for the taking of the vurtgaged
Property, or any part thereof or interest therein, feor public or
qua51-publlc use under the power of eminent domain, condemnziion
or otherwise, or if the same be taken or damaged by reason o any
public improvement or condemnation proceeding, or in any other
manner (includlng, without limitation, transfers in lieu of
condemnation and inverse condemnation proceedings)
("Condemnation"), or should Mortgagor receive any notice or other
information regardlng such proceeding, action, taking or damage,
Mortgagor shall give prompt written notice thereof to Mortgagee.
Mortgagee shall be entitled at its option, without regard to the
adequacy of. its security, to commence, appear in and prosecute in
its own name any such action or proceading. Mortgagee shall also
be entitled to make any compromise or settlement in connection
with such taking or damage. All compensation, awards, damages,
rights of action and proceeds awarded to Mortgagor by reason of
any such taking or damage to the Mortgaged Property, or any part
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thereof or any interest therein for public c¢r quasi-public use
under the power of eminent domain by reasor of Condemnation {the

“Condemnation Proceeds") are hereby assigned, transferred and set

over unto Mortgagee and Mortgagor agrees to execute such further
asslgnments of the Condemnation Proceeds as Mortgagee may

require. Mortgagee shall have the right, at its option, to apply

the Condemnation Proceeds upon or in reduction of the Liabilities
secured hereby, whether due or not, and if the same are
insufficient to pay such amount in full, then Mortgagee may at
its option declare any and all monies due and unpaid under the
Reimbursement Agreement, the Line of Credit Agreement, the Wote,
and all ovher Liabilities to be due and payable forthwith and
avail itself of any of the remedies provided herein or in the
Reimbursemert Agreemeni, in the Line of Credit Agreement, or in
the Note in the case of an Event of Default.

{b) Ik is hereby understood, covenanted and agreed
that Mortgagee sn2ll make the Condemnation Proceeds available for
the restoration of tni Improvements, provided that each of the
following conditions is satisgfied: ,

(i) That no Event of Default has occurred heraunder,
under the Reimburzemen: Agreement, under the Line of Credit
Agreement, or under the {iote;

{ii) ‘That Mortgagee shall first be glven satisfactory
proof that (A) such Improvemencs will be fully reatored in
accordance with the plans and sprcifications approved by
Mortgagee and MPEA through the expznditure of the
Condemnaticn Proceeds, and, if necessary, funds made
available by Mortgagor (in accordance 'with subsection (iii)
below) and (B) the Improvements shall be fully restored in
accordance with plans and specifications, free and clear of
all liens except as to the lien of this Murtoage, and such
regtoration shall be in compliance with the provisions of
the Lease and all then applicable laws, ordin=nces, and
governmental rules and regulations;

{1ii} That if the Condemnation Proceeds are, ‘ipr
Mortgagee's judgment, insufficlent to complete the repair
and restoration of the buildings, structures and othez
improvements on the Leased Premises, then Mortgagor shall
promptly depesit with Mortgagee equity in the amount of such
ingufficiency; and

(iv) That Mortgagee shall be given. saLlsfactory proof
that such Improvements, when Eully restored, will comply
with the terms of the Lease,

(¢} Nothing contained herein shall be déemeéﬂto excuse
Mortgagor from repairing or restoring the Mortgaged Property as

provided in Sectionse 1.03(e) and 1.03(f) hereof or restoring all

damages or destruction to the Mortgaged Property, regardless of
whether or not there are Condemnation Proceeds available to
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Mortgagor or whether ths Condemnation Proceeds are sufficlent in
amount, &and the applicatlon or releasa by Mortgagse of the
Condemnation Proceeds as provided herein shall not cure or waive
any Bvent of Default or notice of and Event of Dzfault or
invalidate any act done pursuant to such notice.

1.07 Mortgagee’'s Ipterest in and Use of Denosits.

Upon the ocourrence of an Event of Default, Mortgagee may, at its
option, without being required to do so, apply the Tax Deposits
and the Insurance Deposits (collectively the "Deposits"} to the
Liabilitieas, in such order and manner as Mortgagee may elect.
When the Liabilities have been fully paid, any remaining Deposits
shall be prid to Mortgagor or to the then owner or ownerg of the
Mortgaged Puoperty. Such Deposits are hereby pledged as
additional eacurity for the Liabilities and shall be held to be
irrevocably applied by the depositary for the purposes for which
made hersunder aad shall not he subject to the direction or
gontrol of Mortgagor: ' , that neither Mortgagee
nor said depositary enull be liable for any failure to apply the
Deposits to the payment of Impositions or insurance premiums.

1.08 Transfer of Mortgaged Property. In order to
induce Mortgagee to igsue snn deliver the Letter of Credit and to
make the Loan, and except as permitted under Sections 4.2(c),
4.3{a) and 4.3(h) of the Reimbursement Agreement, Mortgagor shall
not directly or indirectly sell,-mcnvey, transfer, mortgage,
leage, or further encumber its incéxest in the Mortgaged
Property, or any portion therecf, wiether by operation cf law or
otherwise, without the prior written riccice of Mortgagee having
been obtained to (a) the sale, conveyanrs, mortgage, lease, '
encumbrance, assignment, or other transfer and (b) the form and
aubstance of any instrument evidencing any such sale, conveyance,
mortgage, lease, encumbrance, assignment or ctlier transfer.
Mortgagor agrees that, in the event of any traas‘er in violation
of this Section 1,08, Mortgagee shall have the absclute right at
its option, without prior demand or notice, to declars all of the
Liabilities immediately due and payable. Consent tol ora such
transfer transaction shall not be deemed to be a waiver oi the
right to require consent to future or successive transactians.
Mortgagee may grant or deny such consent in its discretion and,
if consent be given, any such transfer shall be subject to this
Mortgage, and any such transferee shall assume all obligations
hereunder and agree to be bound by all provisions contained
herein. Such assumption shall not, however, release Mortgagor
from any liability therefor without the prior written consent of
Mortgagee. Mortgagor shall not further assign the rents from the
Mortgaged Property, without Mortgagee’'s prior written consent,
and any such assignment without the prior express written consent
of Mortgagee shall be null and void. Mortgagor shall not
terminate, cancel or exercise any option to terminate the Lease.
Mortgagor agrees that, in the event the ownership of the
mortgaged Property or any part thereof becomes vested in a person
or entity other than Mortgagor, Mortyagee, without notice to
Mortgagor, may deal in any way with such successoxr or successors
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in interest without reference to the Mortgage, the Reimbursement
Agreement, the Line of Credit Agreement, and the Liabilities
without in any way violating or discharging Mortgagor’s Liability
hereunder or under the Reimbursement Agreement, the Line of
Credit Agreement, the Note, or any other Credit Document.

1.09 Morteaage's Pexfoxmance of Refaylted Acks;
Subrogation. In case Mortgagor tails to perform any of its
covenants and agreements herein or in the Reimburgemant
Agreement, in the Line of Credit Agreement, in the Note, or in
any of thc Credit Documents, Mortgagee may, but need not, make
any payaent or perform any act herein required of Mortgagor or
therein reguired of Mortgagor, in any form and manner deemed
expedient, znd may, but need not, make full or partial payment of
principal cz.interest on any encumbrance, claim, charge, lien or
debt which in tre judgment of Mortgagee may affect or appears to
affect the security cf this Mortgage or be on a parity with or
prior or superior nereto, and purchase, discharge, compromise orx
settle any encumbraucz:, claim, charge, lien or debt which in the
judgment of Mortgagee mey affect or appears to affect the
gecurity of this Mortgaze or be on a parity with or prior or
superior hereto, or redeen from any tax sale or forfeiture
affecting the Mortgaged Prcpercy or part thereof or contest any
tax or assesament, All moneys pald for any of the purposes
herein authorized and all expengses paid or incurred in connection
therewith, including attorneys’ i{res, and any other moneys
advanced by Mortgagee to protesct thz Mortgaged Property and the
lien hereof, shall be additional Liapilities secured hereby, and
shall become immediately due and payable without notice and with
interest thereon at the Base Rate plus.Z%. Inaction of Mortgagee
shall not be considerrd a waiver of any right accruing to it on
zccount of any Event of Default on the part 4f Mortgagor. Should
any amount be paid by or advanced hereunder by Mortgagee,
directly or indirectly, to pay off, discharge ox satisfy, in
whole or in part, any lien or encumbrance, claim, Charge, lien or
debt which in the judgment of Mortgagee may affect or-appears to
affect the security of this Mortgage or be on a pari:y with or
prior or superior hereto, then as additional security heieunder,
Mortgagee shall be subrogated to any and all rights, equal or
superior titles, liens and equities, owned or claimed by any
owner or holder of said outstanding liens, charges and
indebtedness, however remote, regardlega of whether said liens,
charges and indebtedness are acquired by assignment or have been
released of record by the holder thereof upon payment.

1.10 Indemnification and Waiver. (a} Mortgagor
hereby covenants and agrees to indemnify, defend and hold
Mortgagee, its agents, employees and attorneys harmless from and
againgt all suits, actions, damages, loss, costs and expenses,
including, but not limited to, reasonable attorneys’ fees, of
every nature whatsoever arising from, 'in connection with, or in
any way related to the Reimbursement Agreement, this Mortgage,
the Lina of Credit Agreement, the Note, any of the other Credit
Documents, the Mortgaged Property or any part thereef or interest
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therein, or the occupancy of the Mortgaged Property by Mortgagor,
the operation or maintenance of the Mortgaged Property, the
construction of the Improvements or other work or any other
action or inaction by, or matter which is the responsibility of
Mortgagor, any contractor, subcontractor oxr material supplier,
engineer, or architect, and their agents or employees. Mortgagee
may employ an attorney or attorneys to protect its rights
hereunder, and in the event of such employment following any
breach by Mortgagor, Mortgagor shall pay Mortgagee's attorneys'
fees, costs and expenses incurred by Mortgagee, whether or not an
action is actually commenced against Mortgagor by reason of its
breach

{5} Mortgagor wailves any and all right to claim or
recover agasirst Mortgagee, 1lts officers, employees, agents and
vepresentatives. for loss of or damage to Mortgagor, the
Mortgaged Properly or any part thereof, any of Mortgager’s other
property or the rxoperty of others undex Mortgagor’s contrel from
any cause insured ageinst or required to be insured against by

the provisions of this Mortgage.

(¢) All sums pavable by Mortgagor pursuant to this
Mortgage shall be pald without notice, demand, counterclaim,
setoff, deduction or defense {unless such items are expressly
provided for herein or in the Relmburssment Agreement or in the
Line of Credit Agreement) and without abatement, suspension,
deferment, diminution or reducticn, and the Liabilities shall in
no way be released, discharged or chparwise affected (except as
expregsly provided herein) by reason sf: (i) any damage to or
destruction of or any condemnation or similar taking of the
Mortgaged Property or any part thereof; (i1} any restriction or
prevention of or interference by any third purty with any use of
the Mortgaged Froperty or any part thereof.

1.11 Further Assurances. At any time and from time to
time, upon Mortgagee's request, Mortgager shall wake, exscute and
deliver, or cause to be made, executed and delivered, io
Mortgagee, and where appropriate shall cause to be recrnrded,
registered or filed, and from time tc time thereafter to he re-
recorded, re-registered and re-filed at such time and such
offices and places as shall be deemed desirable by Mortgag=ze, any
and all such further mortgages, instruments of further assurance,
certificates and other documents as Mortgagee may consider
necessary or desirable in order to effectuate, complete, or
perfect, or to continue and preserve (a) the cbligations of
Mortgagor under the Reimbursement Agreement, this Mortgage, the
Line of Credit Agreement, the Note, and the other Credit
Deocuments and {b) the lien of this Mortgage as a first lien and
security interest upon the Leased Premises and, subject to
Section 4.3(a) of the Reimbursement Agreement, all of the other
Mortgaged Property, whether now owned or hereafter acquired or
constructed by Mortgagor, and unto all and every person or
persons deriving any estate, right, title or interest under this
Mortgage. Upon any failure by Mortgagor to do so, Mortgagee may
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make, execute, record, register, file, re-record, re-register or
re~-file any and all such mortgages, instruments, certificates and
documents for and in the name of Mortgagor, as the case may be,
and Mortgagor hereby irrevocably appolnts Mortgagee its agent and
attorney-in-fact te do so.

1.12 Moxtaagee's Right of Inspection. Mortgagee and
its agents and ite representatives shall have the right to
inspect the Mortgaged Property at all reasonable times.

1.13 Furnishing of Figangigl Statements to Mortgagee.

Mortgagos covenants and agrees to furnish to Mortgagee financial
statementsd in accordance with the terms of the Reimbursgement
Agreement.

.14 Fecurity Aoreement and Financing Statements. (a)
Mortgagor (as dektor) and Mortgagee (as secured party) agree:
(1) that this Morigace shall constitute a Security Agreement
within the meaning of tihe Uniform Commercial Code (the "Code") of
the State of Illinpis with respect to the Depcsits and with
regpect to any property'included in the definition herein of the
worde "Mortgaged Property”, which property may not be deemed to
form a part of the real estate- described in Exhibit A or may not
constitute a "fixture" (withir the meaning of Section 9-313 of
the Code) (said property, replacem:nts, substitutions, additions
and the proceeds thereof being soretimes herein collectively
referred to as the "Collateral" and che balance of the Mortgaged
Property being sometimes herein referied to as the "Real
Property"); and (ii) that a security interest in and to the
Deposits and the Collateral is hereby granted tc Mortgagee; and
(iii) that the Deposits and all of Mortgagor‘s right, title and
interest therein are hereby assigned to Morigesee; all to secure
payment of the Liabilities and to secure perfoirmance by Mortgagor
of the terms, covenants and provisions hereof,

2GY298V6.

{b) If an Bvent of Default occurs under tnis Mortgage,
Mortgagee, pursuant to the appropriate provisions of thz Code,
shall have an option to proceed with respect to both the real
property described in Exhibit A and the Collateral in accoczrance
with its rights, powers and remedies with respect to the redl
property described in Exhibit A, in which evenl :he default
provisions of the Code shall not apply. The parties agree that
if Mortgagee shall elect to proceed with respect to the
Collateral separately from the real property described in
Exhibit A, Mortgagee shall have all remedies available to a
gecured party under the Code and ten (10) days notice of the sale
of the Collateral shall be reasonable notice. The reasonable
expenses of retaking, holding, preparing for sale, selling and
the like incurred by Mortgagee shall include, but not be limited
to, attorneys’ fees and legal expenses incurred by Mortgagee.
Mortuagor agrees that, without the written consent of Mortgagee,
Mortgagor shall not remove or permit tc be removed from the
Mortgaged Property any of the Collateral except that so long as
Mortgagor is not in default hereunder, Mortgagor shall have the
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rights described in Section 4.2(c) and Section 4.3(h) of the
Reimbursement Agreement and shall be permitted to sell or
otherwise dispose of the Collateral when obsolete, worn out,
inadequate, unserviceable or unnecessary for use in the uperation
of the Mortgaged Froperty, but only upon replacing the same or
substituting for the same other Collateral at least equal in
value and utility to the initial wvalue and utility of that
dispoged of and in such a manner that sald replacement o
gubstituted Collateral shall be subject to the security interest
created hereby and that the security interest of Morxtgagee shall
be perfected and firat in priority, 1t being expredsly understood
and agreed that all replacements, substitutions and additions to
the Collareral shall be and become immediately subject to the
gecurity diaterest of this Mortgage and covered hereby.

Mortgagor, covenants and represents that, except for the
Permitted Exceiotions and as permitted under Section 4.3(a) of the
Reimbursement Pgrzement, all Collateral now is, and that all
replacements therzecf, substitutions therefor or additions
thereto, unless Morhgagee otherwise consents, shall be free and
clear of liens, encunbrances, title retention devices and
pecurity interests of olners.

{¢) Mortgagor and -Mortgagee agree, to the extent
permitted by law, that: (1} 4ll of the gooda described within
the definition of the word "Mortsaged Property" herein are or are
to become fixtures on the real orouperty described in Exhibit A,
{ii) this instrument, upon recordirg or registration in the real
estate records of the proper office, shall constitute a "fixture
filing" within the meaning of Sectious’ 2-313 and 9-402 of the
Code; and {iii) Mortgagor is the owner of the leasehold interest
in the real property described in Exhibit A Mortgagor agrees
that the filing of a Financing Statement in tlie records normally
having to do with personal property shall ncver be construed as
in any way derogating frem or impairing the express declaration
and intention of the parties hereto, hereinabove stated, that
everything used in connection with the production of income from
the Mortgaged Property and/or adapted for use therein oend/or
which is described or reflected in this Mortgage is, -2ui at all
times and for all purposes and in all proceedings, legal or
equitable, shall be regarded as part of the real estate
encumbered by this Mertgage irrespective of whether (i) any.such
item is physically attached to the Leased Premises or
Improvements, (ii) serial numbers are used for the better
identification of certain equipment items gapable of being thus
identified in a recital contained herein gr in any list filed
with Mortgagee, or (iii) any such item is referred to or
reflected in any such Financing Statement so filed at any time.
gimilarly, the mention in any such Financing Stacement of
(1) rights in or to the proceeds of any fire and/or hazard
insurance policy, {(2) any award in eminent domain proceedings for
a taking or for loss of value, or (3) Mortgagor’'s interest as
lessor in any present or future leases or subleases or rights to
rents growing out of the use and/or occupancy of the Mortgaged
Property, whether pursuant to lease or otherwise, shall never be

2Cp29IRYE
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construed as in any way altering any of the rights of Mortgagee
ag determined by this instrument or impugning the priority of
Mortgagee's lien granted hereby or by any othar recorded
document, but such mention in the Financing Statement is declared
to be for the protection of Mortgagee in. the event any court or
judge shall at any time hold with respect to (1), (2) or (3) that
notice of Mortgagee's priority of interest to be effective
against a particular class of persons, including, but not limited
to, the federal government and any subdivision or entity of the
federal government, must be filed in the Code recoxds.

(d) Mortgagor, upon request by Mortgagee from time to
time, shall execute, acknowledge and deliver to Mortgagee, a
separate Ssouvity Agreement, Financing Statement or other similar
security instruments, in form satistactory to Mortgagee, covering
all property of ‘any kind whatsoever owned by Mortgagor, which in
the sole and exciusive opinien of Mortgagee is essential to the
operation of the Mortgaged Property and which constitutes goods
within the meaning of t{he Code or concerning which there may be
any doubt whether the title to same has been conveyed by or
security interest perfected by this Mortgage under the laws of
the State of Illinois, and shall further execute, acknowledge and
deliver, or cause to be executed, acknowledged and delivered, any
financing statement, affidavif, continuation statement or
certificate or other document a3 Mortgagee may request in order
to perfect, preserve, maintain, coliitinue and extend the security
interest under and the priority of Lhis Mortgage and such
security instrument. Mortgagor further agrees to pay to
Mortgagee on demand all costs and expenszs incurred by Mortgagee
in connection with the preparation, execution, recording, filing
and re-filing of any such documents. Mort3jagor shall from time
to time, on request of Mortgagee, deliver to- Mortgagee an
inventory of the Collateral in reasonable detall.

(e) Mortgagor and Mortgagee have entered ‘into a separ-
ate Security Agreement dated of even date herewith granting
Mortgagee a security interest in the Collateral., To tbha-extent
the provisions of this Section 1.14 conflict with or are
different from such Security Agreement, the provisions ol the
separate Security Agreement shall control, provided, however.
that notwithstanding the foregoing, Mortgagee shall be entitled
to exercise all rights and enjoy all benefits of Section 9-501(4)
of the Code.

1.15 After-Acquired Property. To the extent permitted
by, and subject to, applicable law, the lien of this Mortgage
shall automatically attach, without further act, to all property
hereafter acquired by the Mortgagor located in or on, or attached
to, or used or intended to be used in connection with, or with
the operation of, the Mortgaged Property or any part thereof.

1.16 Asgignment of Leases.
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la) The assignment contained in Paragraph (F) hereof
gshall not be deemed to impose upon Mortgagee any of the
obligations cr duties of Mortgagor provided in any lease
(including, without limitation, any liability under the covenant
of quiet enjoyment contained in any lease in the event that any
tenant shall have been joined as a party defendant in any action
to foreclose this Mortgage and shall have been barred and
foreclosed thereby of all right, title and interest and equity of
redemption in the Mortgaged Property or any part thereof).
Mortgagor hereby acknowledges and agrees that Mortgagor is and
will remain liable under all leases to the same extent as though
the asgignment contained in Paragraph (F) hereof had not been
made, and Mortgagee disclaims any assumption of the obligations
impoged upon Mortgagor under the leasges.

{(b) ~ith respect to the assignment contained in
Paragraph (F) her:iof, Mortgagor from time to time upon request of
Mortgagee, shall rpacifically assign to Mortgagee as additional
gecurity hereunder, v an instrument in writing in such form as
may be approved by Murcgagee, all right, title and interest of
Mortgagor in and to any and all leases now or hereafter on or
affecting the Mortgaged Property, together with all security
therefor and all monies payable thereunder, subject to the
conditional permission hererpzhove given to Mortgagor to collect
the rentals undexr any such lease.. Mortgagor shall also execute
and deliver to Mortgagee any nocification, financing statement or
other document reasonably required by Mortgagee to perfect the
foregoing assgignment asg to any such lease. The provisions of
this Paragraph 1.16 shall be subject 'tz the provisions, of
Paragraph (F).

{e) Mortgagor shall comply with an4 observe its
obligations as landlord under all leases affecting the Mortgaged
Property or any part thereof. Mortgagor, if required hy
Mortgagee, shall furnish promptly to Mortgagee original or
certified copies of all such leases now existing or hereafter
created. Mortgagor shall not accept payment of rent more than
one (1) month in advance without the prior written cous<nt of
Mortgagee. :

> G2 I8V 6

1.17 Expenses. Mortgagor will pay when due and payable
all appraisal fees, recording fees, taxes, brokerage fees and
commissions, abstract fees, title policy fees, escrow fees,
attorneys’ fees and expaenses, fees and expenses of inspecting
architect (g) and engineer(s), and all other costs and expenses of
every character which have been incurred or which may hereafter
be incurred by Mortgagee. Mortgagor upon demand by the
Mortgagee, will reimburse Mortgagee for all such expenses which
have been or shall be incurred by it; and Mortgagor indemnifies
and agrees to hold harmless Mortgagee from and against, and
reimburse it for, all claims, demands, liabilities, losses,
damages, judgments, penalties, costs, and expenses (including,
without limitation, reasonable attorney’s fees and expenses)
which may be imposed upon, asserted against, or incurred or paid
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by it by reason of or in connection with any bodily injury or
death or property damage occurring in or upon the Mortgaged

roperty through any cause whatsoever, or asserted against it on
account of any act performed or omitted to be performed
hereunder, or on account of any transaction arising out of or in
any way connection with the Mortgaged Property, the Reimbursement
Agreement, the Line of Credit Agreement, the Note, the Credit
Documents, or any Liakilities,

1.18 Mortaagee’'s Performance of Defaultg. If Mortgagor
defaulte in the payment of any Imposition, or in its obligation
to furnisp insurance hereunder, or in the performance ox
observance -of any other covenant, condition or term in this
Mortgage, tn2 Reimbursement Agreement, the Note, the Line of
Credit Agreenent, or any Credit Documents, Mortgagee to preserve
its interest in the Mortgaged Property, may but need not, perform
or observe the sara, and all paymente made (whether such payments
are regular or accelerated payments) and costs and expenses
incurred or paild by licrtgagee in connection therewith shall
become due and payable immediately. The amounts se incurred orx
paid by Mortgagee, togetner with interest thereon at the Base
Rate plus 2% (as hereinaffer defined) from the date incurred
until paid by Mortgagor, shiall be added to the Liabilities and
gecured by the lien of this Wortgage. -In making any such payment
Mortgagee shall be the mole judgz of the legality, validity, and
priority thereof and of the amount necessary tc be paid in
satigfaction thereof. Mortgagee is hereby empowered to enter and
to authorize others to enter upon tiie Mortgaged Property or any
part thereof for the purpose of performing or observing any such
defaulted covenant, condition or.term without thereby becoming
liable to Mortgagor or any person in possesfs.on holding under
Mortgagor.

ARTICLE TWQ
DEFAULTS

2.01 Event of Default. Any of the following evants
shall be deemed Lo be an "Event of Default" hereunder:

(a) the breach by Mortgagor of any term, covenant,
condltlon, agreement, representation or warranty in this Mortgage
which is not cured within thirty (30) days after written notice
thereof from Mortgagee, provided, however, if such breach is
curable but is not susceptible to being cured within such thirty
(30) day period, and Mortgagor has begun to cure such breach and
continues to diligently pursue such cure, then Mortgagor shall
have an additional reasonable period of'tlme, not exceeding
another consecutive thirty (30) days, to complete such cure;

(h) the occurrence of an "Event of Default" under the
Reimbursement Agreement;
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(d) the occurrence of an "Event of Default” under the
Line of Credit Agreement;

{e) the occurrence of an "Event cof Default" under the
Note; or

(f) the occurrence of an "Event of Default" under any
of the other Credit Documents (as defined in the Reimbursement
Agreement) .

ARTICLE THRER
REMEDIES -

101 Acceleration of Maturity., Upon the occurrence of
any Event of Wefault hereunder, the whole of said principal sum
hereby secured shall, at once, at the option of Mortgagee, become
immediately due‘and payable, together with accrued interest
thereon, without any presentment, demand, protest or notice of
any kind to Mortgagcr, except as otherwise required herein, in

the Reimbursement Agreement, in the Line of Credit Agreement, or
in the Note, :

3.02 Mortuagee’'s-Tower of Epforcement. If an Event of
Default shall have occurred, Morigagee may, elther with or

without entry or taking pogsescion as hereinafter provided or
otherwige, and without regard to whrether or not the Liabilities
shall be due, and without prejudice¢ to the right of Mortgagee
thereafter to bring an action of forecuinsure or any other action
for any default existing at the time such earlier action was
commenced, proceed by any appropriate actism or proceeding:

{a} to enforce payment of the monies due under the Reimbursement
Agreement, the Line of Credit Agreement, the Wote, and/or the
other Liabilities or the performance of any tavinhereof or any
other right; (b) to foreclose this Mortgage and 2o have sold, as
an entirety or in separate lots or parcels or otharwise, the
Mortgaged Property; and (c) to pursue any other remedy available
to it under any of the Reimbursement Agreement, the Liux of
Credit Agreement, the Note, and other Credit Documents, cic at law
or in equity. Mortgagee shall take action either by such
proceedings or by the exercise of its powers with respect to
entry or taking possession, or both, as Mortgagee may determine.

»Gy298Y6

3.03 Purchase by Mortgagee. Upon any foreclosure
sale, Mortgagee may bid for and purchase all cr any portion of
the Mortgaged Property and, upon compliance with the terms of
sale and applicable law, may hold, retain and possess and dispose
of such Mortgaged Property in its own absolute right without
further accountability.

3.04 Agplicatign‘gf Indebtednegs Toward Purchase
price. Upon any forecleosure sale, Mortgagee may apply any or all :
of the Liabilities toward the purchase price. ’ -
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3.05 Partial Foreclogure. It is further agreed that

upon the occurrence of an Event of Default, as an alternative to

the right of foreclosure for the full amount of the Liabilitiles

after acceleration thereof, Mortgagee shall have the right to

institute partilal foreclosure proceedings with respect to the

portion of said Liabilities so in default, as if under a full

foreclosure, and without declaring all of the Liabllities due

(such proceeding being hereinafter referred to as a "partial

foreclosure"), and provided that if such partial foreclosure sale

is made because of an Event of Default of a part of the

Liabilities, such sale may be made subject to the continuing lien

of this Mortgage for the unmatured part of the Liabilities; and

it is agréad that such sale pursuant to a partial foreclosure, if

so made, ¢bhall not in any manner affect the unmatured part of the
Liabilities, out as to such unmatured part, this Mortgage and the

lien thereof ghsll remain in full force and effect just as though ,
no forecleosure ‘sale had beern made under the provisions of this

Section. Notwithstanding the filing of any partial foreclosure

or entxry of a decrez of sale therein, Mortgagee may elect at any

time prior to such partial foreclosure sale pursuant to such

decree, to discontinue (such partial foreclosure and to accelerate

the Diabilities by reasorn of any Event of Default upon which such

partial foreclosure was predicated or by reason of any other
Event of Default or conditio: which with the passage of time or
giving of notice would be an Evznt of Default, and proceed with
full foreclosure proceedings. 1k _is further agreed that several
foreclosure sales may be made pursuznt to partial foreclosure
without exhausting the right of full cr partial forecleosure sale
for any unmatured part of the Liabilities, it being the purpose
to provide for a partial foreclosure gaic of the Liabilities for
any matured portion of the Liabilities without exhausting the
power to foreclose and to sell the Mortgagsd Property pursuant te
any such partial foreclosure for any other parc of the
Liabilities whether matured at the time or subssquently maturing,
and without exhausting any right of acceleration and full
foreclosure.

9Rrbt6

28v2

3.06 Expenses of BEnforcement. In connection with any
foreclosure of the lien hereof or any action to enforce any other
remedy of Mortgagee under this Mortgage, the Reimbursement
Agreement, the Line of Credit Agreement, the Note, or any cof the
other Credit Documents {whether or not such enforcement includes
the filing of a lawsuit), Mortgagor agrees to pay all
expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for attorneys' fees, appraiser’s fees,
outlays for documentary and expert evidence, stenographers’
charges, publication costs, and costs (which may be estimated as
to items to be expended after entry of the decree) of procuring
all such abstracts of title, title searches and examinations,
title insurance policies, and similar data and assurances with
respect to title and value as Mortgagee may deem necessary either
to prosecute such suit or to evidence to bidders at any sale
which may be had pursuant to such decree the true condition of E
the title to or the value of the Mortgaged Property and the right g
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to such fees and expenses shall be deemed to have accrued on
commencement of such action and shall be enforceable whather or
not such action is prosecuted to judgment. All expenditures and
expenses of the nature in this Section mentioned, and such
expenges and fees as may be incurred in the protection of the
Mortgaged Property and the maintenance of the lien of this
Mortgage, including the fees of any attorney employed by
Mortgagee in any litigation or proceeding affecting this
Mortgage, the Reimbursement Agreement, the Line of Credit
Agreement, the Note, any of the Credit Documente, the Mortgaged
Property or any part thereof (including, without limitation, the
occupancy, thereof or any construction work performed thereon),
including -probate and bankruptey proceedings, or in preparations
for the commencement or defense of any proceeding or threatened
suit or prorending whether or not an action is actually
commenced, snall be immediately due and payable by Mortgagor,
with intereat thnezeon at the Basge Rate plue 2% and shall be
gsecured by this Mortgage.

3.07 Apnzication of Proceeds of Forecloasure Jale. The
proceeds of any foreclosuve sale of the Mortgaged Property shall
he distributed and applief-in the following order of priority.
First, on account of all costs and expenses incident to the
foreclosure proceedings, including all such items as are
mentioned in Seection 3.06 hercof; second, all other items which
under the terms hereof constitute Liabilities additional to that
evidenced by the Reimbursement Agilenment, the Line or Credit
Agreement and the Note, with interest thereon as provided
therein; third, all wonies remaining urpaid under the
Reimbursement Agreenent, the Line of Credit, and/or the Note; and
feurth, any overplus to Mortgagor, its succcasors or asegigna, as
their rights may appear.

3.08 Appointment of Receiver. Upon, ox at any time
after the filing of a complaint to foreclose this NMortgage, the
court in which such complaint is filed may appoint a receiver of
the Mortgaged Property. ' Such appointment may be made elther
before or after sale, without notice, without regard te the
golvency or insolvency cf Mortgagor at the time of application
for such receiver and without regard to the then value of (the
Mortgaged Property or whether the same shall be then occupiad as
a homestead or not and Mortgagee hereunder may be aprointed as
such receiver. Such receiver shall have power: (a) to collect
the rents during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period
aof redemptilon, whether there be redemption or not, as well as
during any further times when Mortgagor, except for the
intervention of such receiver, would be entitled to collect such
rents; (b) to extend or modify any then existing leases and to
make new leases, which extensions, modifications and new leagmes
may provide for terms to expire, or for options to lessees to
extend or renew terms to expire, beyond the maturity date of the
fiabilities and beyond the date of the issuance of a deed or
deeds to a purchaser or purchasers at a foreclosure sale, it
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being understood and agreed that any such leases, and the options
or other such provisions to be contained therein, shall be
binding upon Mortgagor and all persons whose interests in the
Mortgaged Property are subject to the lien hereof and upon the
purchaser or purchasers at any foreclosure sale, notw1thstanding
any redemption from sale, discharge of the Llabmlltles,
satisfaction of any foreclosure decree, or issuance of any
certificate of esale or deed toc any purchaser; and (c) all othear
powers which may be neceseary or are usual in such camee for the
protection, possession, control, management and operation of the
Mortgagesd Property during the whole of sald period. The court
from time to time may authorize the receiver to apply the net
income in ris hands in payment in whole or in part of: (a) the
Liabilities, ror to any decree foreclosing this Mortgage, or any
tax, speciai sseessment or other lien which may be or become on a
parity with or surerior teo the lien hersof or of such decree,
provided such apa*ication is made prior to foreclosure sale; and
(b} the deficiency in case of a sale and deficiency.

3.09 Mortgageo's Right of Posgesgion in Cage of
Default. In any case in which under the provisions of this
Mortgage, Mortgagee has a right to institute foreclosure
proceedings, whether before or after the whole principal sum
gecured hereby is declared Lo be immediately due as aforesaid, or
whether before or after the insZitution of legal proceedings to
foreclose the lien hereof or belore or after sale thereunder,
Mortgagor shall forthwith, upon dewsnd of Mortgagse, surrender to
Mortgagee and Mortgagee shall be envitlled to take actual
possessmon of, the Mortgaged Property cr any part thereof,
personally, or by its agent or attornevec: In such event
Mortgagee in its discretion may, with or without force and with
or without process of law, as permitted by lizw, enter upon and
take and maintain possession of all or any part.of said Mortgaged
Property, together with all documents, books, records, papers and
accounts of Mortgagor or the then owner of the Mortgaged Property
relating thereto, and may exclude Mortgagor and each of its
agents or servants, wholly therefrom and may, as attbrrey in fact
or agent of Mortgagor, or in its own name as Mortgagee. awd under
the powers herein granted, hold, operate, manage and contr»ol the
Mortgaged Property and conduct the business, if any, thexrccl,
either perscnally or by its agents, and with full power to use
such measures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment or security of the rents,
including actions for the recovery of rent, actions in forcible
detainer and actions in distress for rent, and with full power:
(a) to cancel or terminate any lease for any cause or on any
ground which would entitle Mortgagor to cancel the same; (b) to
elect to disaffirm any lease which is then subordinate to the
lien hereof; {(¢) to extend or modify any then existing leases and
tov make new leases, which extens1ons, modifications and new
leases may provide for terms to expire, or for options to lessees
to extend or renew terms to expire, beyond the date which the
Liabilities are due and payable and beyond the date of the
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isguance of a deed or deede to & purchaser or purchasers at a
foreclosure sale, it being understood and agreed that any suchk
Leases, and the opticne or other such provisions te be contained
therein, shall be binding upon Mortgagor and all persons whose
interests in the Mortgaged Property are subjest to the lien
hereof and upon the purchaser or purchasers at any foreclosure
sale, notwlthstanding any redemptlion from sale, discharge of the
Liabilities, satisfaction of any foreclosure decree, or lssuance
of any certificate of sales or deed to any purchaser; (d) to enter
into any management, leasing or brokerage agreements covering the
Mortgaged Property; {e) to make all nacessary or proper repairs,
decorabing, renewals, replacements, alterations, additionsg,
bettermeris and 1mpr0vements to the Mortgaged Property as to it
may seem judiclous; (f} to inpure and reinsure the same and all
risks incidarcal to Mortgagee's possessxon, operation and
management tlereof; and (g) to receive all of such Rents; hereby
granting full powar and authority to exercise each and every of
the rights, privileges and powers herein granted at any and all
times hereafter, without notice to Mortgagor.

Mortgagee shill not be obligated to perform or
discharge, nor does it nsrvby undertake to perform or discharge,
any obligation, duty or liubility under any lease. Mortgagor
shall and doeg hereby agree Lo indemnify and hold Mortgagee
harmless of and from any and ali liability, loss or damage which
it may or might incur by reason of its perfcrmance of any action
authorized under this Section 3.08 und of and from any and all
claims and demands whatsoever which-mav be asserted against it by
reasan of any alleged obligations or undertakings on its part to
nerform or discharge any of the terms, ~ovenants or agreements of
Mortgagor. Should Mortgagee incur any such Tiablllty, loss or
damage, by its performance or nonperformancz of actions
authorized by this Section, or in the defensc¢ of any claims or
demands, the amount thereof, including coste, evpenses and
attorneys’ fees, together with interest on any such amount at the
Base Rate plus 2% shall be secured hereby, and Morigazor shall
reimburse Mortgagee therefor immediately upon demand.

3.10 Agpllcatlon of Income Received by Mortdesza.
Mortgagee, in the exercise of the rights and powers herelnzuove

conferred upen it by Bection 3.08 hereof, shall have full power
to use and apply the Rents. to the payment of or on account of the
following, in such order as Mortgagee may determine:

(a) to payment of all fees of the recelver approved by
the court, if any;

(b) to payment of all prior or current Impositions
with respect to the Mortgaged Property;

(c) to payment of all premluma then due for the
insurance required by the provisions of this Mortgage;
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{d) to payment of operating expenses incurred for the
Mortgaged Property, including the cost of management and
leasing thereof (which shall include compensation to
Mortgagee and ite agent or agents, and shall also include
lease commiselons and other compensation and expanses of
seeking and procuring tenants and entering into Leases) and
claims for damages, 1f any;

{e) to the payment of all maintenance, repairs,
decorating, renewals, replacements, alterations, additions,
betterments, and improvements to the Mortgaged Property and
the Improvements, and of placing the Mortgaged Property in
guch ~onditionr as will in the judgment of Mortgagee, make it
readily rentable;

(£) (to the payment of the Liabilities secured
hereby or any deficlency which may result from any
foreclosure srle; and

{g) the excess, if any, to Mortgagor.

3,11 Walver of stvatutory Rights. To the full extent
permitted by law, Mortgago: nareby agrees that it shall not apply
for or avail itself of any aprraisement, valuation, stay,
extension or exemption laws, c¢r any go-called "Moratorium Laws, "
now existing or hereafter enacted in order to prevent or hlnder
the enforcement or foreclosure of (this Mortgage, but hereby
waives the benefit of such laws. Morigagor, for itself and all
who may claim through or under it, waives any and all right to
have the property and estates comprising the Mortgaged Property
marshalled upon any foreclosure of the lier herecf and agrees
that any court having jurisdiction to foreclose such lien may
order the Mortgaged Property sold as an entixety. To the full
extent permitted by law, Mortgagor herehy waives uny and all
rights of redemption from sale under any order ox decree of
foreclosure of this Mortgage on its behalf and on kanalf of each
and every person, except decree or judgment creditors or
Mortgagor, acquiring any interest in or title to the Morigaged
Property subsequent to the date of this Mortgage.

»Gy298LY6

3.12 Remedies Not Exclusive. Mortgagee shall be
entitled to enforce payment and performance of any of the
Liabilities secured hereby and to exercise all rights and powers
under this Mortgage or other agreement or any laws now or
hereafter in force, notwithstanding some or all of the said
Liakilities secured hereby may now or hereafter be otherwise
gsecured, whether by mortgage, deed of trust, pledge, lien,
assignment or otherwise. Neither the acceptance of this Mortgage
nor its enforcement, whether by court action or other powers
contained herein, shall prejudice or in any manner affect
Mortgagee's right to realize upon or enforce any other security
now or hereafter held by Mortgagee, it being agreed that
Mortgagee shall be entitled to enforce this Mortgage and any
other remedy herein or by law provided or permitted, but each
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shall be cumulative and shall be in addition to every other
remedy given hereunder or now or hereafter existing at law or in
equity or by statute, 3Jncluding, without limitation, non-judicial
foreclosure to the extent permitted by law. To the full extent
of law, every power or remedy given hereby toc Mortgagee or to
which it may be otherwise entitled, may be exercilsegd,
concurrently or independently, from time to time, and aw often am
it may be deemed expedient by Mortgagee and Mortgagee may puraue
incongistent remedies. No waiver of any Event of Default or of
any condition which with the passage of time or the giving of
notice would constitute an Event of Default, of Mortgagor
hersunder shall be implied from any delay or omissicn by
Mortgagee-to take any actlon on account of such Event of Default
if such Event of Default persists or be repeated, and no express
waiver shall affect any Bvent of Default other than the Event of
Default speciiied in the express waiver and that only for the
time and to the cxtent therein stated. No acceptance of any
pavment =i any ore-or more delinquent installments which dces not
include interest at-the applicable rate from the date of
delinquency, together with any required late charge, shall
constitute a waiver of che right of Mortgagee at any time
thereafter to demand and zcllect payment of interest at such late
charges or interest, if any.

3.13 Suits to Protacht-the Mortgaged Property.
Mortgagee shall have the power and authority (but not the duty)
to institute and maintain any suite and proceedings as Mortgagee
may deem advisable (a) to prevent any .impairment of the Mortgaged
Property by any acte which may be uniawful or which violate the
terms of this Mortgage, (b) to preserve or protect its interest
in the Mortgaged Property, or (¢} to restrzin the enforcement of
or compliance with any legislation or other covernmental
enactment, rule cr order that may be unconsticutional or
otherwise invalid, if the enforcement of or compliance with such
enactment, rule or order might impair the secyrify hereunder or
be prejudicial to Mortgagee’s interest.

3.14 Proofs of Claim. In the case of any
receivership, insolvency, bankruptcy, reorganization,
arrangement, adjustment, composition or other judicial proceeding
affecting Meortgagor, or any constituent partner in Mortgager, to
the extent permitted by law, Mortgagee shall be entitled to file
such proofs of claim and other documents as may be necessary or
advisable in order to have its claim allowed in such proceedings
for the entire amount due and payable by Mortgagor under the
Reimbursement Agreement, the Note, the Line of Credit Agreement,
this Mortgage and any other Credit Document at the date of the
institution of such proceedings, and for any amounts which may
become due and payable by Mortgagor, as the case may be, after
such date.

3,15 Discontinuance of Proceedings, Position of
Parties Restored. I{ Mortgagee shall have proceeded to enforce
any right or remedy under this Mortgage by foreclosure, entry or
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othexwise, and such proceeding shall have been digcontinued or
abandoned for any reason, or such proceedings shall have resulted
in a final determination adverse tc Mortgagee, then and in every
gsuch case Mortgagor and Mortgagee shall be restored to their
former positions and rights hereunder, and all rights, powers and
remadies of Mortgagee shall continue as if no such proceedings
had oceurred or had been taken.

3,16 Releage. If Mortgagor shall fully pay all monies
due under the terms of the Reimbursement Agreement, the Line of
Credit Agreement, and the Note, including, without limitation,
all interest, and all of the other Liabilities secured hereby and
comply with all of the other terms and provisions hereof to be
performed and complied with by Mortgagor, then this Mortgage
ghall be relessed. Mortgagee shall release this Mortgage and the
lien thereof by nroper instrument upon Mortgagor's payment and
discharge of all Gf the Liabilities secured hereby and
Mortgagor's paymert of any filing fee in connection with such
release,

2RTICLE FOUR

MISCELLANT0US PROVISIONS

4,01 Succegsors and Asgiong. This Mortgage and all
provisions hereof, shall be binding xpon Mortgagor and all
persons claiming under or through Mortygzigor and shall inure to
the henefit of Mortgagee and the successcis and agsigns of
Mortgagee. The word "Mortgagor" when used herein shall include:-
(a) the criginal Mortgagor named in the preambles herecf; (b) all
said original Mortgagor'’s successors and assiagre; and (¢) all
owners from time to time of Mortgagor's interest in the Mortgaged
Property. The words "Mortgagee" when used herein eghall include
(a) the original Mortgagee named in the preambles hereof; and
(b) all of said original Mortgagee's successors and assians.

4.02 @Giving of Notice., All nctiges, demands, ‘requests
or other communications provided heresunder shall be personally
delivered or sent by United States registered or certified wail,
return receipt requested, postage prepaid, and shall be addressed
to the appropriate party as set forth below or to such other
address a shall be designated by a party in a written notice to
the other party pursuant hereto. All such notices, demands,
requests and other communications shall be effective upon their
delivery to the applicable address.
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If to Mortgagor: The WBEZ Alliance, Inc.
(Debtor) 105 West Adams Street
» Chicago, Illinois 60603
Attn: Carocle Nolan, General Manager

With a copy to: Hopkins & Sutter
Three First National Plaza
418t Floor o
Chicago, Illinois 60603
Attn: Laura Droegemueller, Esq.

1t te Mortgagee: LaSalle Natlonal Bank
(9moured Party) 120 South LaSalle Suireet
Chicago, Illincis 60603
Attn: Commercial lLoans/Mary 8. Jogephs

With a copy o Jones, Day, Reavis & Pogue
77 West Wacker Drive
Chicago, Illinois 60601-1692
tttn: William Harmon, Esg.

Except as otherwise speciiicelly required herein, notice of the
exercise of any right, power o optmon granted to Mortgagee by
this Mortgage is not required te he given. Rejection or refusal
to accept or inability to deliver hecause of a changed address
when no notice of changed address'vea glven, shall be deemed to 2
be receipt. b
o
op

4,03 Captiona. The captldns 2nd headings of various

-

gections of this Mortgage are for convenience only and are not to 10D

be construed as defmnlng or limiting, in aay way, the scope or §>

intent of the provisions hereof. %3
4.04 Ppartial Invaildltg Mortgagor aind Mortgagee

intend and believe that each provision in this Mourtgace, the

Reimbursement Agreement, the Line of Credit Agreemen’:, and the

Ncte comports with all applicable local, state, and tedera

ordinances, statutes, laws, administrative or judicial ascisions,

or public policies. However, if any portion, provision cr

provisions of this Mortgage, the Reimbursement Agreement, the

Line of Credit Agreement, or the Note is found by a court of law

to be in violation of any applicable local, state or federal

ordinance, statute, law, administrative or judicial decision cor

public policy, and if such court should declare such portion,

provision or provisions of this Mortgage, the Reimbursement

Agreement, the Line of Credit Agreement, and/or the Note to be

illegal, invalid, unlawful, veoid or unenforceable as written,

then it is the intent both of Mortgagor and Mortgagee that such

portion, provision or provisions shall be given force to the

fullest possible extent that they are legal, valid and

enforceable, that the remainder of this Mortgage, the

Reimbursement Agreement, the Line of Credit Agreement and the

Note shall be construed as if such illegal, invalid, unlawful,
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vold or unenforceable portion, provision or provisions were not
contained therein, and that the rights, obligations and interest
of Mortgagor and Mortgagee under the remainder of this Mortgage,
the Reimbursement Agreement, the Line of Credit Agreement, and
the Note shall continue in full force and effect.

4.05 Mortgadee’s Lien for Service Chaxee and Expenses.
At all times, regardless of whether there have heen any Drawings
on the Letter of Credit, this Mortgage secures (in addition to
any Drawings from time to time) the payment of any and all
commissions, service charges, liquidated damages, expensea and
advances due to or incurred by Mortgagee in connection with the
Liabilities.

4 V¢ Applicable Law. This Mortgage, the Reimbursement
Agreement, tne¢ Line of Credit Agreement, the Note, and all otherx
Credit Documents shall be congtrued, 1nterpreted and governed by
the internal lawa ‘as opposed to the conflict of laws provisions)
of the State of Illiuois.

4,07 Subrega.icn. To the extent that Mortgagee pays
any outstanding lien, charge or prior encumbrance against the
Mortgaged Property, Mortgag 2 shall, at its electlon, shall bhe
subrogated to any and all rivlirs and liens by any owner or holder
of guch ocutstanding liens, charozz and prior encumbrances,
irrespective of whether said liens. charges or encumbrances are
released.

4.08 Trade Names. At the request of Mortgagee,
Mortgagor shall execute a certificate in form satisfactory to
Mortgagee listing the trade names or fictikions business names
under which Mortgagor intends to operate tne Mortgaged Property
or any business located thereon and represencing and warranting
that Mortgagor does business under no other trade names or
fictikious business names with respect to the Mortoaged Property.
Mortgagor shall immediately notify Mortgagee in writing of any
change in sald trade names or fictitious businese nares, and
shall, upon request of Mortgacgee, execute any additioumal
financing statements and other certificates necesgsary to crflect .
the change in trade names or fictitious business names, N

2Sb298ve

4.09 Mortgagee's Powers. Without affecting the
liability of any other person liable for the payment of any
obligation herein mentioned, and without affecting the lien or
charge of thig Mortgage upon any portion of the Mortgaged
Property not then or theretofore released as security for the .
full amount of all of the Liabilities, Mortgagee from time to . -
time and without notice may (1) release any person so liable, '
(11) extend the time period in which teo pay the Liabilities or
alter any of the terms of any such obligation, (iii) grant other
indulgences, (iv}) release or reconvey, or cause to be released or
reconveyed at any time at Mortgagee's option any parcel, portion
or all of the Mortgaged Property, (v} take or release any other
additional security for any obligation herein mentioned, or (vi)
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make womposltions or other arrangements with debtors in relation
thereto. If the payment of the Liabilities secured by this
Mortgage or any part thereof be extended or varied or if any part
of the security be released, all persons now or at any time
hereafter liable therefor, or interested in the Mortgaged
Property, shall be held to have assented to such extension,
variation or release, and their liability and the lien and all
provigions hereof shall continue in full force, the right of
recourse, if any, against all such persons being expressly
regserved by Mortgagee, notwithstanding such extension, variation
or releasge,

4.10 Amendments. This instrument cannot be walvad,
changed,” 4ischarged or terminated crally, but only by an u
instrument ip writing signed by the party against whom | -
enforcement ¢ any walver, change, discharge or termination is '
sought. Any ayrrzement hereafter made by Mortgagor and Mortgagee
relating to this Mortgage shall be superior to the rights of the
holder of any interwvening lien or encumbrance.

4.11 Interpretakion. In this Mortgage the singular
shall include the plural and the masculine shall include the
feminine and neuter and vice versa, if the context so requires,

4.12 Counterpartg. ~Tuis document may be executed and
acknowledged in counterparts, all nf which executed and
acknowledged counterparts shall together constitute a single
document. Signature and acknowledgnurnt pages may be detached
from the counterparts and attached to_a-<single copy of this
document to physically form one documeant..-which may be recorded.

4.13 Debtor-Creditor Relationshin,” Nothing contained
herein, in the Reimbursement Agreement, in the Line of Credit

Agreement, in the Note, or any Credit Document.sg* all be deemed to
create or construed to create a partnership, joint venture or any
relationship other than that of debtor-creditor, ‘Mortgagor and
Mortgagee expressly disclaim any intent to create a partnership
or joint venture pursuant to this Mortgage, the Reimbucsesment
Agreement, the Line of Credii Agreement, the Note, any of the
other Credit Documents, or any other document related heretec or
therete.

25¥Z98VE

: 4.14 Additional Security. No other securlty now
existing, or hereafter taken, to sacure the Liabilities shall be
impaired or affected by the execution of this Mortgage; and all
additional security shall be taken, considered and held as
cumulative. The taking of additional security, execution of
partial release of the security, or any extension of the time of
payment of the indebtedness shall not diminish the Lorce, effect
or lien of this Mortgage and shall not affect or impair the
liability of any maker, surety, guarantor or endorser for the
payment of said indebtedness. In the event Mortgagee at any time
holds additional security for any of the bLiabilities, it may
enforce the sale thereof or otherwlse realize upon the same, at

CHMAINOZ Doc: 79785_5 33




UOFFICIAL COP -




!
s

UNOFFICIAL COPY

its option, either before, concurrently, or after a sale is made
hereunder,

4,15 Future Advanceg and Future Obligaktiong. This
Mortgage is given to secure not only existing indebtedness, but
aleo for the purpose of securing future advances which Mortgagee
may make to or for Mortgagor pursuant and subject to the terms
and provisions of the Line of Credit Agreement and the Note. The
parties hereto intend that, in addition to any other debt or
obligation secured hereby, this Mortgage shall secure unpaid
balances of loan advances made after this Mortgage is deliverad
to the azpropriate recording office of Cook County, Illinois,
whether mafde pursuant to an obligation of Mortgagee or otherwise,
and in such svent, such advances shall be secured to the game
extent as ir such future advances were made on the date hereof,
although there may be no advance made at the time of execution
hereof and although there may be no indebtedness outstanding at
the time any advance is made. Such loan advances may or may not
be evidenced by notes executed by the Line of Credit Agreement.
The total amount of ipuebtedness that may be secured may increase
or decrease from time t¢ time, but the total unpaid balancs so
secured at any one time shall not exceed the maximum principal
amount secured hereby, plus dinterest thereof, and any
disbursements made for the payment of Impositions, or insurance
on the Mortgaged Property, with interest on such dishbursemants.

4.16 Full Performance Kequired; Survival of
Warranties. All representations, wirranties and covenants of

Mortgagor contained in any credit application or made to

Mortgagee in connection with the Liabilitiss or contained in the e

Reimbursement Agreement, the Line of Credit-Agreement, the Note, i

or in the Credit Documents or incorporated by reference therein &z

shall survive the execution and delivery of this Mortgage and <

ghall remain continuing obligations, warrantiee aud Eg
representations of Mortgagor so long as any portion of tlie v

Liabilities remain outstanding. . r$)

4,17 Time is of the Esggence. It is speclficaily
agreed that time is of the essence of this Mortgage.

4.18 Waiver of Jury Trial. EACH OF MORTGAGEE AND
MORTGAGOR IRREVOCABLY WAIVE TRIAL BY JURY IN ANY ACTION OR
PROCEEDING WITH RESPECT TO THIS MORTGAGE OR ANY OTHER CREDIT
DOCUMENT.

_ 4.19 Section 13.04 of the Lease. In accordance with
Section 12.04 of the Lease, Mortgagee hereby acknowledges the
terms of the Lease.

CHMAINO2 Doc; 79785_8
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IN WITNESS WHEREOF, Mortgagor -has caused these presents

to be signed and delivered ae of the day and year filrst above
written. . . _ 7

THE WBEZ ALLIANCE, INC., & not-for-
profit corporation organized under
the Laws of the State of Illinois

By:- é%bkdik/ ﬂz 5ﬂAL£#nL//

Its:! Pheitdette

Z2GUZI8T6

CHMAIND2 Dos: 797935
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STATE OF ILLINOIS )}
} 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the

County and State aforesaid, DO HEREBY CERTIFY that
Carole R, Nelén - Eersoﬁallyl?nown to me to belize .
Pre aident of The WBEZ Alllance, Inc., an Illincis not-for-
profit corooration, appeared before me this day in person and
acknowledozd that _shesigned and delivered the said instrument as

free znd veoluntary act and deed, and the free and voluntary
act and deed of the aforesaid corporation, for the uses and
purposes therein set forth.

Given upder my hand and official seal, this _4th day of

October, 1994. ‘

Notary Public &g

My Commission Expires: g
. A

S g

‘er- . m
“OFFICIAL SEAL" N

MARSHA L. WILSON
Notary Public, State of {llinols.
My Commission Explres Jan, 80, 1938

CHMAINGR Doc: 79755 . 36 ‘ - .
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EXHIBIT "A"

PARCEL 1: (ELECTRICAL VAULT) .

ALL THAT AIR SPACE LYING WITHIN NAVY PIER, LOCATED AT
GRAND AVENUE AND STREETER DRIVE AT LAKE M|CHIGAN, CHICAGO,
JLLINO!S, AND LEGALLY DESCRIBED AS: PUBLICLY OWNED
PROPERTY LOCATED EAST OF NORTH LAKE SHORE DRIVE AND
CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS "NAVY P|ERM
AND FORMERLY KNOWN AS V"MUNICIPAL PIER AND PIER NUMBER 2",
SITUATED EAST OF FRACT!ONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCR!BED AS FOLLOWS: : )

COMME%CING AT THE NORTHEAST CORNER OF LOT 7 IN CHICAGO
DOCK™ AnP. CANAL COMPANY'S PESHTIGO DOCK ADDITION, ACCORDING
TO THE PLAT THEREOF RECORDED [N THE RECORDER'S OFFICE OF
COOK COUNTY, !LLINOIS ON SEPTEMBER 17, 1889, IN BOOK 39 OF
PLATS AT PAGF 18, AS DOCUMENT NUMBER 1157023, BEING A
SUBDIYVISION ©F *SECTION 10 AFORESAID; THENCE EASTERLY,
ALONG THE EASTERLY EXTENSION OF THE NORTH L INE OF SAID
LOT, 439.25 FEET 70 A POINT ON THE EAST FACE OF A CONCRETE
DOCK WALLj; THENCE -CONTINUING EASTERLY ALONG SAID EASTERLY
EXTENSION 21,15 FEET/T0, THE POINT OF INTERSECTION WITH A

L INE DRAWN PARALLEL WiT! THE EAST LINE OF LOT 7 AFORESAID;
THENCE SOUTHERLY ALONG 521D PARALLEL LINE. 289,23 FEET;
THENCE WESTERLY, ALONG A L!NE DRAWN PARALLEL WITH THE
NORTH LINE OF LOT 7 AFORESAID 2,60 FEET; THENCE SOUTH,
ALONG A LINE DRAWN PARALLEL WITH THE EAST LINE OF LOT 7
AFORESAID, 37.0 FEET; THENCE EASTERLY, ALONG A LINE DRAWN
PARALLEL WITH THE NORTH LINE OF (0T 7 AFORESAID, 44.0 FEET
TO THE POINT OF INTERSECTION WITH ‘A/)<INE DRAWN PARALLEL
WITH THE EAST LINE OF LOT 7 AFORESAID: THENCE SOUTHERLY,
ALONG SAID PARALLEL LINE, 63,0 FEET TO Tni POINT OF
INTERSECTION W!TH THE SOUTH FACE OF THE SOUTHERLY CONCRETE
BULKHEAD OF NAVY PIER; THENCE NORTH 89 DEGRFES 45 MINUTES
07 SECONDS EAST, ALONG SAID SOUTH FACE, 1140.%20 FEET;
THENCE NORTH 0 DEGREES 14 MINUTES 53 SECONDS WEST, ALONG A
LINE DRAWN PERPENDICULAR TO THE LAST DESCRIBED'LINE, 83,71
FEET; THENCE NORTH O DEGREES 17 MINUTES 13 SECONDS WEST,
34,37 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 47 ScC0NDS
EAST, 18,63 FEET; THENCE NORTH O DEGREES 17 MINUTES <%
SECONDS WEST, 227,67 FEET; THENCE NORTH 89 DEGREES 42
MINUTES 47 SECONDS EAST, 13,29 FEET TO THE POINT OF
BEGINNING OF THE AIR SPACE HEREIN DESCRIBED; THENCE NORTH
0 DEGREES %7 MINUTES %3 SECONDS WEST, 10.83 FEET; THENCE
NORTH 89 DEGREES 42 MINUTES 47 SECONDS EAST, 4.34 FEET;
THENGCE NORTH 0 DEGREES 17 MINUTES 13 SECONDS WEST, 3..17
FEET; THENCE NORTH 89 DEGREES 42 MINUTES 47 SECONDS EAST,
14,00 FEET; THENCE SOUTH O DEGREES 17 MINUTES 13 SECONDS
EAST, 14,00 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 47
SECONDS WEST, 18.34 FEET TO THE HEREINABOVE DESIGNATED
POINT OF BEGINNING; SAID AJR SPACE HAYING AS A LOWER
LIMIT, A HORIZONTAL PLANE OF ELEVATION +9,00 FEET (CHICAGO
CITY DATUMY AND HAVING AS AN UPPER LIMIT, A HORIZONTAL .
PLANE OF ELEVATION +26.00 FEET (CHICAGO CITY DATUM), ALL
IN COOK TOUNTY, ILLINOIS,

AREA = 243.0 SQUARE FEET OR 0.00558 ACRES.
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PARCEL 2: (GROUND LEVEL, LOBBY)

ALL THAT AJR SPACE LYING WITHIN NAVY PIER, LOCATED AT
GRAND AVENUE AND STREETER DRIVE AT LAKE MICHIGAN, CH{CAGO,
ILLINO1S, AND LEGALLY DESCRIBED AS: PUBLICLY OWNED
PROPERTY LOCATED EAST OF NORTH LAKE SHORE DRIVE AND
CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS "NAYY PIER®
AND FORMERLY KNOWN AS "MUN!C!PAL_P#ER AND PIER NUMBER 2%,
SITUATED EAST OF FRACTIONAL SECTION 10, TOWNSHIP 59 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCR!BED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF LOT 7 IN CHICAGOD
0ocK ANP CANAL COMPANY'S PESHTIGC DOCK ADDITION, ACCORDING
TG THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS ON SEPTEMBER 17, 1889, IN BOOK 39 CF
PLATS AT PACE 18, AS DOCUMENT NUMBER 1137023, BEING A
SUBDIVISION OF SECTION 10 AFORESAID; TRENCE EASTERLY,
ALONG THE EASTERLY EXTENSION OF THE NORTH LINE OF SAID
LOT, 439,25 FEET TG0, A POQINT ON THE EAST FACE OF A CONCRETE
DOCK WALL; THENCE TONTINUING EASTERLY ALONG SAID EASTERLY
EXTENSION 21.15 FEET 70 \THE POINT OF INTERSECTION WITH A
LINE DRAWN PARALLEL WiTH THE EAST LINE OF LOT 7 AFORESAID; .
THENCE SOUTHERLY ALONG 54!0, PARALLEL LINE, 289,23 FEET;
THENCE WESTERLY, ALONG A L1 %E DRAWN PARALLEL WITH THE
NORTH LINE OF LOT 7 AFORESA.D 2.60 FEET; THENCE SOUTH,
ALONG A LINE DRAWN PARALLEL W.TH THE EAST LINE OF LOT 7
AFORESAID, 37,0 FEET; THENCE EALTLRLY, ALONG A LINE DRAWN
PARALLEL WITH THE NORTH LINE OF L0T 7 AFORESAID, 44.0 FEET
TO THE POINT OF INTERSECTION WITH A L !NE DRAWNN PARALLEL
WITH THE EAST LINE OF LOT 7 AFORESAIL; THENCE SOUTHERLY,
ALONG SAID PARALLEL LINE, 63.0 FEET 70 TH= POINT OF
INTERSECTION WITH THE SOUTH FACE OF THE JQUTHERLY CONCRETE
BULKHEAD OF NAVY PIER; THENCE NORTH 89 DEGRcES 45 MINUTES
07 SECONDS EAST, ALONG SA{D SOUTH FACE, 1140.42 FEET;
THENCE NCRTH 0 DEGREES 14 MINUTES 53 SECONDS WS, ALONG A
LINE DRAWN PERPENDJCULAR TO THE LAST DESCRIBED LINE, 83,71
FEET; THENCE NORTH O DEGREES 17 MINUTES 13 SECONDS (WEST,
34,37 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 47 STULNDS
EAST, 37.50 FEET; THENCE SOQUTH 0 DEGREES 17 MINUTES-1Z -
SECONDS EAST, 2. 33 FEET; THENCE NORTH 89 DEGREES 42

MINUTES 47 SECONDS EAST, 70,25 FEET TO THE POINT OF

BEGINNING OF THE AIR SPACE HERE!N DESCRIBED; THENCE NORTH

0 DEGREES 17 MINUTES 13 SECONDS WEST, 53.33 FEET; THENCE

NORTH 89 DEGREES 42 MINUTES 47 SECONDS EAST, 33,00 FEET; '

THENGCE SCUTH O DEGREES 17 MINUTES 13 SECONDS EAST, 53.33 -
FEET; THENCE SOUTH B9 DEGREES 42 MINUTES 47 SECONDS WEST,

9.00 FEET; THENCE SOUTH 44 DEGREES 42 MINUTES 47 SECONDS

WEST, 4.24 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 47 :

SECONDS WEST, 15.00 FEET; THENCE NORTH 45 DEGREES 17 -
MINUTES 13 SECONDS WEST, 4.24 FEET; THENCE SOUTH 89 '
DEGREES 42 MINUTES 47 SECONDS WEST, 3.00 FEET TO THE POINT .
OF BEGINNING OF THE AIR SPACE HEREIN DESCRIBED, SAID AIR =
SPACE HAVING AS A LOWER LI!MIT, A HORIZONTAL PLANE OF
ELEVATION +10.00 FEET (CHICAGO CITY DATUM) AND HAYING AS
AN UPPER LIMIT, A HORIZONTAL PLANE OF ELEVATION +26,00

2SP298v6
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. FEET (CHICAGO CITY DATUMY, ALL IN COOK GOUNTY, ILLINOIS,
AREA = 1,814,0 SQUARE FEET OR 0,04164 ACRES.
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PARCEL 3: (GROUND LEVEL, STAIR 1=B, ELEVATOR AND
ELEVATOR!S MACHINE ROOM) =
ALL THAT AIR SPACE LYING WITHIN NAVY PIER, LOCATED AT
GRAND AVENUE AND STREETER DRIVE AT LAKE MICHIGAN, CHICAGO,
1L INOIS, AND LEGALLY DESCRIBED AS: PUBLICLY OWNED
PROPERTY LOCATED EAST OF NORTH LAKE SHORE DRIVE AND
CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS UNAYY PIER"
AND FORMERLY KNOWN AS "MUNICIPAL PIER AND PIER NUMBER 2",
SITUATED EAST OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DTSCRIBED AS FOLLOWS: . ' |
COMMENG'NG AT THE NORTHEAST CORNER OF LOT 7 IN CHICAGO
DOCK ARD” TANAL COMPANY!S PESHTIGO DOCK ADDITION, ACCORDING
TO THE PLAT) THEREOF RECORDED IN THE RECORDER'S OFF (CE OF
COOK COUNTT,ILLINOIS ON SEPTEMBER 17, 1889, IN BOOK 39 OF
PLATS AT BAGE 13, AS DOCUMENT NUMBER 1157023, BEING A
SUBDIVISION OF SECTION 10 AFORESAID; THENCE EASTERLY,
ALONG THE EASTERLY-EXTENSION OF THE NORTH LINE OF SAID
LOT, 436,25 FEET 7O A POINT ON THE EAST FACE OF A CONCRETE
DOCK WALL3 THENCE CONTTRUING EASTERLY ALONG SAID EASTERLY
EXTENS|ON 21.15 FEET TO.THE POINT OF |NTERSECTION WITH A
L INE DRAWN PARALLEL W (T4 THE EAST LINE OF LOT 7 AFORESAID;
THENCE SOUTHERLY ALONG SAIU PARALLEL LINE, 289,23 FEET;
THENCE WESTERLY, ALONG A LINE DRAWN PARALLEL WITH THE
NORTH LINE OF LOT 7 AFORESAID 2.60 FEET; THENCE SOUTR,
ALONG A LINE DRAWN PARALLEL WITH THE EAST LINE OF LOT 7
AFORESAID, 37.0 FEET; THENCE EASTERLY, ALONG A LINE DRAWN
PARALLEL WITH -THE NORTH LINE OF LGT 7 AFORESAID, 44,0 FEET
TO THE POINT OF INTERSECTION WITH A ©INE DRAWN PARALLEL
WITH THE EAST LINE OF LOT 7 AFORESAID} THENCE SQUTHERLY,
ALONG SAID PARALLEL LINE, 63,0 FEET TO THE POINT OF
INTERSECTION WITH THE SOUTH FACE OF THE SCUTHERLY CONCRETE
BULKHEAD OF NAVY PIER; THENCE NORTH 89 NEGREFS 45 MINUTES
07 SECONDS EAST, ALGNG SAID SOUTH FACE, 1140.37 FEET;
THENCE NORTH 0 DEGREES 14 MINUTES 53 SECONDS WEST, ALONG A
LINE DRAWN PERPENDICULAR TO THE LAST DESCRIBED LIN%, 83,71
FEET; THENCE NORTH O DEGREES 17 MINUTES 13 SECONDS WLTT,
54,37 FEET; THENGE NORTH 89 DEGREES 42 MIDITES 37 SECCNDS
EAST, 37.50 FEET; THENGE SOUTH O DEGREES 17 MINUTES 13
SECONDS EAST, 2.33 FEET; THENCE NORTH B9 DEGREES 42
MINUTES 47 SECONDS EAST, 49.92 FEET; THENCE NORTH O
DEGREES 17 MINUTES 13 SECONDS WEST, 12,27 FEET TO THE
POINT OF BEGINNING OF THE AIR SPACE HEREIN DESCRIBED;
THENCE CONTINUING NORTH O DEGREES 17 MINUTES 13 SECONDS
WEST, 7.73 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 47
SECONDS EAST, 5.33 FEET; THENCE NORTH O DEGREES 17 MINUTES
13 SECONDS WEST, 2.50 FEET; THENCE NORTH 89 DEGREES 42
MINUTES 47 SECONDS EAST, 30,83 FEET; THEWCE SOUTH 0
DEGREES 17 MINUTES 13 SECONDS EAST, 2.50 FEET; THENCE
NORTH B89 DEGREES 42 MINUTES 47 SECONDS EAST, 8.83 FEET;
THENCE SOUTH O DEGREES 17 MINUTES 13 SECONDS EAST, 7.73
FEET; TRENCE SOUTH 89 DEGREES 42 MINUTES 47 SECONDS WEST,
45.00 FEET TO THE POINT OF BEGINNING OF THE AIR SPACE
HEREIN DESCRIBED, SAID AR SPACE WAVING AS A LOWER LIMIT,
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PARCEL 4: (COLUMN H,9=58.,3)

ALL THAT AIR SPACE ENCLOSED WITHIN A RIGHT RECTANGULAR
PARALLELEPIPED WHOSE ALTITUDE 1S 16,83 FEET AND WHOSE
LATERAL SURFACES MEASURE 2,50 FEET (ON THE NORTH AND SQUTH
SURFACES) AND 3,00 FEET (ON THE EAST AND WEST SURFACES)
RESPECTIVELY AT |TS BASES, WHOSE NORTHWEST CORNER IS5
LOCATED AT THE INTERSECTION OF THE VERTICAL PLANES (AND
THE IR DOWNWARD PROJECTIONS) PASSING THROUGH THE NORTHWEST
CORNER OF PARCEL 7 DESCRIBED HEREIN, SAID NORTHWEST CORNER
BEING THE POINT OF BEGINNING DESCRIBED A§S FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF LGT 7 [N CHICAGO
DOCK AMN CANAL COMPANY'S PESHTIGO DOCK ADDITION, ACCORDING
TO THE FULAT THEREOF RECORDED IN THE REGORDER'S OFFlCE OF
COOK COuUNTY, ILLINOIS ON SEPTEMBER 17, 1889, [N BOOK 39 OF
PLATS AT FACE 18, AS DOCUMENT NUMBER 1157023 BEING A
SUBDIVISION GF SECTION 10 AFORESAID; THENCE EASTERLY,
ALONG THE EASTERLY EXTENSION OF THE NORTH LINE OF SAID
LOT, 439,25 FEET 70 A POINT ON THE EAST FACE OF A CONCRETE
DOCK WALL; THENCE-CUNTINUING EASTERLY ALONG SAID EASTERLY
EXTENSION 21,15 FEET/TC THE POINT OF INTERSECTION WITH A

L INE DRAWN PARALLEL %!Ti THE EAST LINE OF LOT 7 AFORESAID;
THENCE SOUTHERLY ALONG S*1D PARALLEL LINE, 289.23 FEET;
THENCE WESTERLY, ALONG A-LINE DRAWN PARALLEL WITH THE
NORTH LINE OF LOT 7 AFORESHID-2,60 FEET; THENCE SCUTH,
ALONG A LINE DRAWN PARALLEL WiTH THE EAST LINE OF LOT 7
AFORESAID, 37.0 FEET; THENCE EASTERLY, ALONG A LINE DRAWN
PARALLEL WITH THE NORTH LINE OF «£Y 7 AFORESAID, 44.0 FEET
TO THE POINT OF INTERSECTION WITH A L.INE DRAWN PARALLEL
WITH THE EAST LINE OF LOT 7 AFORESAtD; THENCE SOUTHERLY,
ALONG SAID PARALLEL LINE, 63,0 FEET 10 Tuk POINT OF
INTERSECTION WITH THE SOUTH FACE OF THE SUUTHERLY CONCRETE
BULKHEAD OF NAYY PIER; THENCE NORTH B9 DEGREES 45 MINUTES
07 SECONDS EAST, ALONG SAID SOUTH FACE, 1145,50 FEET;
THENCE NORTH 0 DEGREES 14 MINUTES 53 SECONDS #EST, ALONG A
L INE DRAWN PERPENDICULAR TO THE LAST DESCRIBED ) INE, 83.71
FEET; THENCE NORTH O DEGREES 17 MINUTES 13 SECONDs YEST,
34,37 FEET; THENCE NORTH B9 DEGREES 42 MINUTES 47 SclONDS
EAST, 18.63 FEET; THENCE NORTH O DEGREES 17 MINUTES 4%
SECONDS WEST, 134,42 FEET 7O THE POINT OF BEGINNING OF THE
AJR SPACE HEREIN DESCRIBED; SAID AIR SPACE HAVING AS A
LOWER LIMIT, A HORIZONTAL PLANE OF ELEVATION +25,42 FEET
(CHICAGO CITY DATUM) AND HAVING AS AN UPPER LIMIT, A
HORIZONTAL PLANE OF ELEVATION +42,25 FEET (CHICAGO CITY
DATUM); ALL LYING WITHIN NAVY PIER, LOCATED AT GRAND |
AVENUE AND STREETER DRIVE AT LAKE MICHIGAN, CH}CAGO,
{LLINO!S, AND LEGALLY DESCRIBED AS: PUBLICLY OWNED
PROPERTY LOCATED EAST OF NORTH LAKE SHORE DRIVE AND
CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS TMAVY PIERT
AND FORMERLY KNOWN AS "MUNICIPAL PIER AND PIER NUMBER 27,
SITUATED EAST OF FRAGTIONAL SECTION 10, TOWNSHIP 39 NGRTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MER!DIAN. IN COOK
COUNTY, ILLINGIS,

zgvzﬁgvs

AREA = 7,5 SQUARE FEET,
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PARCEL 5: (COLUMN J.5-88.7)

ALL THAT AIR SPACE ENCLOSED WITHIN A RIGHT RECTANGULAR
PARALLELEPIPED WHOSE ALTITUDE 1§ 15,83 FEET AND WHOSE
LATERAL SURFACES MEASURE 2.00 FEET {ON THE NORTH AND SOUTH
SURFACES) AND 3,00 FEET (ON THE EAST AND WEST SURFACES)
RESPECTIVELY AT ITS BASES, WHOSE NORTHWEST CORNER IS
LOCATED AT THE INTERSECTION OF THE YERTICAL PLANE (AND 178
DOWNWARD PROJECTION) PASSING THROUBH THE NORTH LINE OF
PARCEL 7 DESCRIBED HEREIN, SAID NORTHWEST CORNER BEING THE
POINT OF BEGINNING DESCRIBED AS FOLLOWS:

COMMFNCING AT THE NORTHEAST CORNER OF LOT 7 "IN CHICAGD
DOCK 84D CANAL COMPANY'S PESHTIGO DOCK ADDITION, ACCORDING
TO THZ 2LAT THEREOF RECORDED (N THE RECORDER'S OFFICE OF
COOK CLUNTY, ILLINDIS ON SEPTEMBER 17, 1889, IN BOOK 39 CF
PLATS AT PACE 18, AS DOCUMENT NUMBER 1157023, BEING A
SUBDIVISION GF SECTION 10 AFORESAID; THENCE EASTERLY,
ALONG THE EASTERLY EXTENSION QF THE NORTH LINE OF SAID
LOT, 439,25 FLET TO A POINT ON THE EAST FAGE OF A CONCRETE
DOCK WALL; THENCE CONTINUING EASTERLY ALONG SAID EASTERLY
EXTENSION 21,15 FEET-TO THE POINT OF INTERSECTION WITH A
L INE DRAKN FPARALLEL ‘WITH THE EAST LINE OF LOT 7 AFORESAID;
THENCE SCUTHERLY ALONC SAID PARALLEL LINE, 289.23 FEETy
THENCE WESTERLY, ALONG 34 L iNE ODRAWN PARALLEL WITH THE
NORTH LINE GF LOT 7 AFORESAID 2,60 FEET; THENCE SOUTH,
ALONG A LINE DRAWN PARALLEL WITH THE EAST LINE OF LOT 7
AFORESAID, 37,0 FEET; THENCE EATTERLY, ALONG A LINE DRAWN
PARALLEL WITH THE NORTH L{NE OF 40T 7 AFORESAID, 44,0 FEET
TO THE POINT OF INTERSECTION WITH A LINE DRAWN PARALLEL
WITH THE EAST LINE OF LOT 7 AFORESA«DI; THENCE SCUTHERLY,
ALONG SA!D PARALLEL LINE, 63.0 FEETT0 THE POINT OF
INTERSECT{ON WITH THE SQUTH FACE QGF TH: SOUTHERLY CCNCRETE
BULKHEAD OF NAYY PIER; THENCE NORTH 89 DREGREES 45 MINUTES
07 SECONDS EAST, ALONG SAiD SOUTH FACE, 1140 RO FEET;
THENCE NORTH 0 DEGREES 14 MINUTES 53 SECONDS WEST, ALONG A
LINE DRAWN PERPENDICULAR TO THE LAST DESCRIBED (L INE, 83.71
FEET; THENCE NORTH O DEGREES 17 MINUTES 13 SECONDS- WEST,
34,37 FEET; THENCE NORTH B9 DEGREES 42 MINUTES 47 S:CONDS
EAST, 18.63 FEET; THENCE NORTH O DEGREES 17 MINUTES 15
SECONDS WEST, 134,42 FEET; THENCE NORTH 89 DEGREES 4Z
MINUTES 47 SECONDS EAST, 2.50 FEET; THENCE SOUTH 0 DEGR:ES
17 MINUTES 13 SECONDS EAST, 8.42 FEET; THENCE NORTH 89
DEGREES 42 MINUTES 47 SECONDS EAST, 26.63 FEET TO THE
POINT OF BEGINNING OF THE AJR SPACE HEREIN.DESCRIBEDj; SAID
AIR SPACE HAVING AS A LOWER LIMIT, A HORIZONTAL PLANE OF
ELEVATION +26,42 FEET (CHICAGO CITY DATUM} AND HAVING AS -
AN UPPER LIMIT, A HOR{ZONTAL PLANE OF ELEVATION +42,25

FEET (CHICAGO CITY DATUM); ALL LYING WITHIN MAVY PIER,

LOCATED AT GRAND AVENUE AND STREETER DRIVE AT LAKE

MICHIGAN, CHIGAGO, ILLINGIS, AND LEGALLY DESCRIBED AS:

PUBLICLY OWNED PROPERTY LOCATED EAST OF NORTH LAKE SHORE

DRIVE AND CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS

"NAVY PIER? AND FORMERLY KNOWN AS P"MUNICIPAL PJER AND PIER

NUMBER 2%, SITUATED EAST OF FRACTIONAL SECTION 10,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

AN A1 AL
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MERIDIAN, IN COOK' COUNTY, ILLINOYS,
AREA = 6.0 SQUARE FEET,.
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PARCEL 6: (COLUMN J.5-63.5) :

ALL THAT AIR SPACE ENCLOSED WITHIN A RIGHT RECTANGUL AR
PARALLELEPIPED WHOSE ALTITUDE (S 14,50 FEET AND WHOSE
LATERAL SURFACES MEASURE 2,00 FEET (ON THE NORTH AND SOUTH
SURFACES) AND 3,00 FEET (ON THE EAST AND WEST SURFACES)
RESPECTIVELY AT |ITS BASES, WHOSE NORTHWEST CORNER |S
LOCATED AT THE INTERSECTION OF THE VERTICAL PLANE (AND [TS
DOWNWARD PROJECTION) PASSING THROUGH THE NORTH L INE .OF
PARCEL 7 DESCRIBED HEREIN, SAID NORTHWEST CORNER BEING THE
POINT OF BEGINNING DESCRIBED AS FOLLOWS: .

COMMENCING AT THE NORTHEAST CORNER OF LOT 7 IN CHICAGO
DOCK ANFC. CANAL COMPANY'S PESHT!GO DOCK ADDITION, ACCORDING
TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS ON SEPTEMBER 17, 1889, IN BOOK 39 OF
PLATS AT PAuE 18, AS DOCUMENT NUMBER 1157023, BEING A
SUBDIVISION CF 'SECTION 10 AFORESAID; THENCE EASTERLY,
ALONG THE EAS?EP'Y EXTENSION OF THE NORTH LINE OF SAID
LOT, 439.25 FEET 70 A POINT ON THE EAST FACE OF A CONCRETE
DOCK WALL; THENCE CONTINUING EASTERLY ALONG SA|{D EASTERLY
EXTENSION 21,15 FEET (T0) THE POINT OF INTERSECTION WITH A
LINE DRAWN PARALLEL WiT! THE EAST LINE OF LOT 7 AFORESAID;
THENCE SOUTHERLY ALONG S#iD PARALLEL LINE, 289.23 FEET;
THENCE WESTERLY, ALONG A L!ME DRAWN PARALLEL WITH THE
NORTH LINE OF LOT 7 AFORESAID-2,60 FEET; THENCE SOUTH,
ALONG A LINE DRAWN PARALLEL wI!TH THE EAST LINE OF LOT 7
AFQRESAID, 37.0 FEET; THENCE EFSTERLY, ALONG A LINE DRAWN
PARALLEL WITH THE NORTH LINE OF L07.7 AFORESAID, 44.0 FEET
TO THE POINT OF INTERSECTION WITH A L4NE DRAWN PARALLEL
WITH THE EAST LINE OF LOT 7 AFORESA{D: THENCE SOUTHERLY,
ALONG SAID PARALLEL LINE, 63,0 FEET TO THE POINT OF
INTERSECTION WITH THE SOUTH FACE OF THE SQUTHERLY CONCRETE
BULKHEAD OF NAVY PIER; THENCE NORTH 89 DEGRFES 45 MINUTES
07 SECONDS EAST, ALONG SAID SOUTH FACE, 114C.20 FEET;
THENCE NORTH O DEGREES 14 MINUTES 53 SECONDS VEST, ALONG A
L INE DRAWN PERPENDICULAR TO THE LAST DESCRIBED LINE. 83,71
FEET; THENCE NORTH O DEGREES 17 MINUTES 13 SECOND) WZST,
34,37 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 47 5cloibs
EAST, 18.63 FEET; THENCE NORTH 0 DEGREES 17 MINUTES 2
SECONDS WEST, 134,42 FEET; THENCE NORTH 89 DEGREES 42
MINUTES 47 SECONDS EAST, 2.50 FEET; THENCE SCUTH 0 DEGREES
17 MINUTES 13 SECONDS EAST, 8.42 FEET; THENCE NORTH 89
DEGREES 42 MINUTES 47 SECONDS EAST, 101.63 FEET TO THE
POINT OF BEGINNING OF THE AIR SPACE HEREIN DESCRIBED; SAID
AIR SPACE HAVING AS A LOWER LIMIT, A HORIZONTAL PLANE-OF -
ELEVATION +27.75 FEET (CHICAGO CITY DATUM) AND HAVING AS

AN UPPER LIMIT, A HOR{ZONTAL PLANE OF ELEVATION +4Z,25

FEET (CHICAGO CITY DATUM); ALL LYING WITHIN NAVY PIER,

LOCATED AT GRAND AVENUE AND STREETER DRIVE AT LAKE

MICHIGAN, CHICAGO, ILLINOIS, ARD LEGALLY DESCRIBED AS:

PUBLICLY OWNED PROPERTY LCCATED EAST OF NORTH LAKE SHORE

DRIVE AND CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS

"NAVY PIER" AND FORMERLY KNOWN AS "MUNICIPAL PIER AND PIER

NUMBER 2", SITUATED EAST OF FRACTIONAL SECTION 10,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
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MERIDIAN, IN COOK COUNTY, ILLINOIS
AREA = 6,0 SQUARE FEET,
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PARCEL 7: (THIRD LEVEL, NORTH WING):
ALL THAT AIR SPACE"LYING WITHIN NAVY PJER, LOCATED AT
GRAND AYENUE AND STREETER DRIVE AT LAKE MICHIGAN, CHICAGO.
[LLINCIS, AND LEGALLY DESCRIBED AS: FUBLICLY OWNED
PROPERTY LOCATED EAST OF NORTH LAKE SHORE DRIVE AND
CONT IGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS "NAVY PIER™
AND FORMERLY KNOWN AS "MUNICIPAL P!ER AND PIER NUMBER 2",
SITUATED EAST OF FRACTIONAL SECTION 10, TOWNSHIF 39 NURTH,
RANGE 14, EAST OF THE THIRD PRINCIFPAL MER!DIAN, BOUNDED
AND DESCRIBED AS FOLLOWS::
COMMENGING AT THE NORTHEAST CORNER OF LOT.7 IN CHICAGO
DOCK AMD CAMAL COMPANY'S PESHT!GO DOCK ADDITION, ACCORDING
TO THE/PLAT THEREOF RECORDEC IN THE RECORDER'S OFFICE OF
CoOoK COL‘er ILLINOIS ON SEPTEMBER 17, 1889, IN BOOK 39 OF
PLATS AT} ”c 18, AS DOCUMENT NUMBER 1157023, BEING A
SUBDIV!S!ON ur SECTION 10 AFORESAID; THENCE EASTER’Y,
ALONG THE EASTERLY EXTENSION OF THE NORTH LINE OF SAID
LOT, 439.25 FECT TO A POINT ON THE EAST FACE OF A CONCRETE
DOCK HALL; THENCE ’PmTINUING EASTERLY ALONG SAID EASTERLY
EXTENSION 21,15 FEET TQ THE POINT OF INTERSECTION WITH A
e L INE DRAWN PARALLEL HITH THE EAST LINE OF LCT 7 AFORESAID;
- THENCE SOUTHERLY ALONG(SA!D PARALLEL LINE, 289,23 FEET;
THENCE WESTERLY, ALONG A L JWE DRAWN PARALLEL W{TH THE
NORTH LINE OF LOT 7 AFORESAID 2,60 FEET; THENCE SOUTH,
ALONG A LINE DRAWN PARALLEL WITA4 THE EAST LINE OF LOT 7
AFORESAID, 37,0 FEET; THENCE EAS*ERLY, ALONG ‘A LINE DRAWN
PARALLEL WI!TH THE NORTH LINE OF LOT 7 AFORESAID, 44,0 FEET
TO THE POINT OF INTERSECTION WITH A LINE DRAWN PARALLEL
WITH THE EAST LINE OF LOT 7 AFORESA'D; THENCE SOUTHERLY,
ALONG SAID PARALLEL LiNE, 63,0 FEET 70 THE POINT OF
INTERSECTION WITH THE SOUTH FACE OF THE SCI'THERLY CONCRETE
BULKHEAD OF NAVY PIER; THENCE MORTH B9 DEGRECES 45 MINUTES
07 SECONDS EAST, ALONG SAID SOUTH FACE, 1150430 FEET;
THENCE NORTH O DEGREES 14 MINUTES 53 SECONDS yEST, ALONG A
L INE DRAWN PERPENDICULAR TO THE LAST DESCRIBED (LINE, 83,71
FEET; THENCE NORTH (& DEGREES 17 MINUTES 13 SECONDS wEST,
34,37 FEET; THENCE NORTH 89 DEGREES 42 MINUTES a7 SLCONDS
EAST, 18,63 FEET; THENCE NORTH O DEGREES 17 MINUTES '3
SECONDS WEST, 80.42 FEET TO THE POINT OF BEGINNING OF (THE
AIR SPACE HEREIN DESCRIBED; THENCE CONTINUING NORTH 0
DEGREES 17 MINUTES 13 SECONDS WEST, 54.00 FEET; THENCE
NORTH 89 DEGREES 42 MINUTES 47 SECONDS EAST, Z.50 FEET;
THENCE SOUTH O DEGREES 17 MINMUTES 13 SECONDS EAST, 8.42
FEET; THENCE NORTH 89 DEGREES 42 MINUTES 47 SECONDS EAST,

- 176,98 FEET; THMENCE SOUTH O DEGREES 17 MINUTES 13 SECONDS
EAST, 45,58 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 47
SECONDS WEST, 179.48 FEET TO THE POINT OF BEGINNING OF THE
AIR SPACE HEREIN DESCRIBED, SAID AIR SPACE HAVING AS A
LOWER LiMIT, A HORIZONTAL PLANE OF ELEVATION +42,25 FEET
(CHICAGO CITY DATUM) AND HAVING AS AN UPPER LIMIT, A
HORIZONTAL PLANE OF ELEVATION +64.00 FEET (CHICAGO CITY
DATUMY, ALL IN COOK COUNTY, iLLINOIS.
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AREA = 8,202,3 SQUARE FEET OR 0,18830 ACRES.,
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PARCEL 8: (THIRD LEVEL, SOUTH WING) .

ALL THAT AIR SPACE LYING WITHIN NAVY PIER, LOCATED AT
GRAND AVENUE AND STREETER DRIVE AT LAKE MICHIGAN, CHICAGC,
JLLINOIS, AND LEGALLY DESCRIBED AS: PUBLICLY QWNED
PROPERTY LOCATED EAST OF NORTH LAKE SHORE DRIVE AND
CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS PNAVY PJER®M
AND FORMERLY KNOWN AS "MUNICIPAL PIER AND PIER NUMBER 2",
SITUATED EAST OF FRACTIONAL SECTION 10, TOWNSHIF 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MER{DIAN, BOUNDED
AND DESCRIBED AS FOLLOWS: -

COMMENCING AT THE NQRTHEAST CORNER OF LOT 7 IN CHICAGOD
DOCK Axf. CANAL COMPANY'S PESHTIGO DOCK ADDITION, ACCORDING
TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY) ILLINOIS ON SEPTEMBER 17, 1889, IN BOOK 35 OF
PLATS AT PAGRE 18, AS DOCUMENT NUMBER 1157023, BEING A
SUBDIVISION C©F 'SECTION 10 AFORESAID; THENCE EASTERLY,
ALONG THE EASTERLY EXTENSION OF THE NORTH LINE OF SAID
LOT, 439,25 FEET 7C A POINT ON THE EAST FACE OF A CONCRETE
DOCK WALL; THENCE "NTINUING EASTERLY ALONG SAID EASTERLY
EXTENSION 21,15 FEET 10\ THE POINT OF INTERSECTION WITH A
LINE DRAWN PARALLEL WiT! THE EAST LINE OF LOT 7 AFORESAID;
THENCE SOUTHERLY ALONG S#iD PARALLEL LINE, 289.23 FEET;
THENCE WESTERLY, ALONG A L!)¢E DRAWN PARALLEL WiTH THE
NORTH LINE OF LOT 7 AFQRESAID-Z,.60 FEET; THENCE SOUTH,
ALONG A LINE DRAWN PARALLEL W!TH THE EAST LINE OF LOT 7
AFQRESAID, 37.0 FEET; THENCE EASTERLY, ALONG A LINE DRAWN
PARALLEL WITH THE NORTH LINE OF L27T-7 AFQRESAID, 44,0 FEET
TO THE POINT OF INTERSECTION WITH A (/INE DRAWN PARALLEL
WITH THE EAST LINE QF LOT 7 AFORESAID: THENCE SOUTHERLY,
ALONG SAID PARALLEL LINE, 63.0 FEET TO TdE POINT OF
INTERSECT{ON W!TH THE SOUTH FACE OF THE SOQUTHERLY CONCRETE
BULKHEAD OF NAYY PIER; THENCE NORTH 89 DEGREES 45 MINUTES
N7 SECONDS EAST, ALONG SAID SOUTH FACE, 1t4C,20 FEET;
THENCE NORTH O DEGREES 14 MINUTES 53 SECONDS WEST, ALONG A
L INE DRAWN PERPENDICULAR TO THE LAST DESCRIBED LINE. 83.7%
FEETs THENCE NORTH 0 DEGREES 17 MINUTES 13 SECOND{ WEIST,
34,37 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 47 Stl0WDS
EAST, 18.563 FEET TO THE POINT OF BEGINNING OF THE AIK
SPACE HEREIN DESCRIBED; THENCE NORTH O DEGREES 17 MINUTES
t3 SECONDS WEST, 80,42 FEET; THENCE NORTH 89 DEGREES 42
MINUTES 47 SECONDS EAST, 179.48 FEET; THENCE SOUTH 0
DEGREES 17 MINUTES 13 SECONDS EAST, 82,75 FEET; THENGCE
SOUTH 89 DEGREES 42 MINUTES 47 SECONDS WEST, 160.6Q FEET;
THENCE NORTH O DEGREES 17 MINUTES 13 SECONDS WEST, 2.33
FEET; THENGCE SOUTH 89 DEGREES 42 MINUTES 47 SECONDS WEST,
18.87 FEET TO THE POINT OF BEGINNING OF THE AIR SPACE
HEREIN DESCRIBED, SAID AIR SPACE HAVING AS A LOWER LIMIT,
A HORIZONTAL PLANE OF ELEVATION +45,75 FEET (CHICAGO CITY
DATUM) AND HAVING AS AN UPPER LIMIT, A HORIZONTAL PLANE OF
ELEYATION +64.00 FEET (CHICAGO CITY DATUM), ALL IN COOK
COUNTY, ILLINOIS,
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AREA = 14,807.9 SQUARE FEET OR 0.33994 ACRES.




~ UNOFFICIAL COPY B




U N O F F I C IAI_\, C.Q P‘\Mﬁ J-" of ?!:xllilbit A

PARCEL 9: (TOWER AT THIRD LEVEL)

ALL THAT AIR SPACE LYING WITHIN NAVY P{ER, LOCATED AT
GRAND AVENUE AND STREETER DRIVE AT LAKE MICHIGAN, CHICAGO,
ILLINOIS, AND LEGALLY DESCRIBED AS: PUBLICLY OWNED
PROPERTY LOCATED EAST OF NORTH LAKE SHORE DRIVE AND
CONTIGUOUS TO GRAND AVENUE, COMMONLY KNOWN AS "NAVY PIERM
AND FORMERLY KNOWN AS "MUNICIPAL PIER AND PIER NUMBER 2",
SITUATED EAST OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCRIBED AS FOLLOWS: - - ‘ |
COMMENCING AT THE NORTHEAST CORNER OF LOT 7 [N CHICAGO
DOCK 41D CANAL COMPANY'S PESHTIGO DOCK ADDITION, ACCORDING
TO THE FLAT THEREOF RECORDED IN THE RECORDER'S OFF ICE OF
COOK COUNTY, ILLINCIS ON SEPTEMBER 17, 1889, IN BOOK 39 OF
PLATS AT FACE 18, AS DOCUMENT NUMBER 1157023, BEING A
SUBDIVISION OF “SECTION 10 AFORESAID; THENCE EASTERLY,
ALONG THE EASTERLY EXTENSION OF THE NORTH LINE OF SAID
LOT, 439.25 FEET TO. A POINT ON THE EAST FACE OF A CONCRETE
DCOK WALL; THENCE CONTINUING EASTERLY ALONG SAID EASTERLY
EXTENSION 21,15 FEET T5-THE POINT OF INTERSECTION WITH A
LINE DRAWN PARALLEL Wi TH THE EAST LINE OF LOT 7 AFORESAID;
THENCE SOUTHERLY ALONG SA4P PARALLEL LINE, 289,23 FEET;
THENCE WESTERLY, ALONG A LIJZ DRAWN PARALLEL WITH THE
MORTH LINE GF LOT 7 AFORESAID 2.60 FEET; THENCE SOUTH,
ALONG A LINE DRAWN PARALLEL WUTH' THE EAST LINE OF LOT 7
AFORESAID, 37.0 FEET; THENCE EASTERLY, ALONG A LINE DRAKN
PARALLEL WITH THE NORTH LINE OF LGT 7 AFORESAID, 44,0 FEET
70 THE POINT OF INTERSECTION WITH A LINE DRAWN PARALLEL
WI1TH THE EAST LINE OF LOT 7 AFORESAIC; THENCE SOUTHERLY,
ALONG SAID PARALLEL LINE, 63.0 FEET T THE POINT OF
INTERSECTION WI1TH THE SOUTH FACE OF THE SOUTHERLY CONCRETE
BULKHEAD OF NAVY PIER; THENCE NORTH 89 DEGREES 45 MINUTES
07 SECONDS EAST, ALONG SAID SOUTH FACE, 1148,50 FEET;
THENCE NORTH O DEGREES 14 MINUTES 53 SECONDS WisY, ALONG A
L INE DRAWN PERPENDICULAR TO THE LAST DESCRIBED LiNE, 83,71
FEET TO THE PCINT OF BEGINNING OF THE AIR SPACE HEP&iN
DESCRIBED; THENCE NORTH 0 DEGREES 17 MINUTES 13 SECONPS
WEST, 34.37 FEET; THENCE NORTH 89 DEGREES 42 MINUTES 87
SECONDS EAST, 37.50 FEET; THENCE SOUTH 0 DEGREES 17
MINUTES 13 SECONDS EAST, 34.37 FEET; THENCE SOUTH 89
DEGREES 42 MINUTES 47 SECONDS WEST, 0.63 FEET; THENCE
SOUTH 44 DEGREES 42 MINUTES 47 SECONDS WEST, 0,71 FEET
THENCE SOUTH O DEGREES 17 MINUTES 13 SECONDS EAST, 0.63
FEET; THENCE SQUTH 89 DEGREES 42 MINUTES 47 SECONDS WEST,
9,25 FEET; THENCE NORTH 0 DEGREES 17 MINUTES 13 SECONDS
WEST, 1.00 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 47
SECONDS WEST, 1.00 FEET; THENCE NORTH 0 DEGREES 17 MINUTES .
13 SECONDS WEST, 1.0C FEET; THENCE SOUTH 89 DEGREES 42

MINUTES 47 SECONDS WEST, 14,75 FEET; THENCE SOUTH 0

DEGREES 17 MINUTES 13 SECONDS EAST, 1.00 FEET; THENCE

SOUTH 89 DEGREES 42 MINUTES 47 SECONDS WEST, 1,00 FEET;

THENCE SOUTH O DEGREES 17 MINUTES 13 SECONDS EAST, 1.00

FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 47 SECONDS WEST,

9.25 FEET; THENCE NORTH O DEGREES 17 MINUTES 13 SECONDS
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WEST, 0.63 FEET; THENCE NORTH 43 DEGREES 17 MINUTES 13
SECONDS WEST, 0,71 FEET; THENCE SOUTH 89 DEGREES 42
MINUTES 47 SECONDS WEST, 0,63 FEET, TO .THE POINT QF
BEGINNING OF THE AIR SPACE HEREIN DESCRIBED, SAID AIR
SPACE HAVING AS A LOWER LIMIT, A HORIZONTAL PLANE OF
ELEVATION +44,00 FEET (CHICAGO CITY DATUM) AND HAVING AS
AN UPPER LIHIT, A HORIZONTAL PLANE OF ELEVATION +56,00
FEET (CHICAGO CITY DATUM), ALL IN COOK COUNTY, ILLINCIS,

AREA = 1,297.3 SQUARE FEET OR 0.02978 ACRES, -

Balidh it "A"







