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- gacured by this Security Instrument, However, this aptlon shali not be exercised by Lender if exercisa ls prohibited by
- faceral law as of the date oi this Sacurlty Instrument.

It Lender exarcises this option, Lender shall give Borrower nolice of acceleration, The notlce shali provide a pertod
of not less than 30 days from the date the notice is delivered or malled within which Bosrower must pay all sums secured
by this Security Instrument. 1f Borrower falls to pay these sums prior to the a:galratlon of thig period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notlce or damand on Borrower.

18. Borrower's Right to Rainatate. it Borrower maets certaln conditions, Borrower shalt have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earller of: (a} 5 days (or such other period
as applicable law may specify for reinstatement befors sale of the Propenr pursuant to any power of sale contained in
this Sacurity Instrument; or ‘b) entry of a Judgment enforcing this Security instrument. Those conditions are that
Borrower; {a} pays Lander all sums which then would be due under this Security Instrument and the Note as i no

. acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
. in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require 1o assure that the lien of this Security Instrumant, Lender's rights In the Property and
" Borrower's abligat'on to pay the sums secured by this Security Instrument shall continue-unchanged. Upon
- relnstaterment by o rower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceiehratlon had uocurred. However, this right {o relnstate shail not apply in the case.of acceleration undsr
paragraph 17, '

19, Sale of Note; Lh210e of Loan Servicer. The Note or a partlal Interest In the Note (tagather with thig Securlty ,ﬁ“..
Instrument) may be sold 0. Jr more times without prior notice to Borrower. A sale may-result in & change In the antity 1
{known ag the *Loan Servicer’) 1"t collects monlle paymenis tue under the Nota and this Sacurity Instrument. Thera
- also may boe one or more changes 2 the Loan Servicer unrelated to a sale of the Note. If thera Is a change of the Loan
Servicer, Borrower wil be given writteis notice of the change in accordance with paragraph 14 above and aﬁplicable law,
The notice will stata the name and adzrzss of the new Loan Servicer and the-address lo which-payments shouid be
made. The notlce will alsa cantair any othe: information required by applicable law., -

i 20. Hazardous Substances. :Borrawer aball not cause or permit tha prasence, use, disposal, storage, o release of
any, Hazardous Substances on o In the Prapert, - Corrower shall not do; nor aliow-anyone elsa to do, anything alacting
. the Property that is.In violation of.any Environmait=i Law. The preceding two sentences:shall-not apply:to the prasence,
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
apipropriate to normal residentlal uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notlce of ariy investigation, clalm, demand, lawsiift or other action by
any.govemmuntal or regulatary agency o private party invoivizig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i durrower learns, or Is notifled by any governmental or
reguiatory authorlty, that any removal or other ramediation of any-tipcerdous Substance alfecting the Property s
necassary, Borrower shall promptly take all nacessary remedlal actiorin accardance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances® are those subctances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karo=enas, other flammable or toxlc :
petroleum products, toxic pasticides and herbleides, volatlle solvents, materials contalning asbestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, "Environmental Law” means tederal laws and laws of the
jurisciction where the Property Is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and égree ac follpws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstior. f24owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not.prior to accelerutl.n under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) ira z3tion required to
cure the defauit; {c} a daia, not less than 30 days from the date the nolice Is given to Borrower, »y which the
default must be cured; and {(d} that fallure to cure the default on or before the date specified in the notice may
resuli in acceleration of the sums secures by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrowor of the right to reinstate after acceleration and the
right to agsert in the foreclosure proceading the non-exiatance of a detfauit or any other defense of Borrower to
accoeleralion and foreclosure. If the default is not cured on or before the dats specified in the notice, Lender at s
option imay require iImmediaic payment In full of all suma secured by this Security Instrument without further
demand and may foreciose this Security instrumant by judicial proceeding. Lendar shall be entitled.to collec all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not liinited to,
reasonable attorneys’ fees and costs of litle evidence.

[ TP SR St I e PR AL PR ;--:;-.".‘Z: R S R Y P R TV ET!
22. Releass., Upon payment of all sums secured by this Securlty Instrument, Lender shall releasa.this Security .
Instrument without charge to'Barrawer. Borrower shall pay any recordation costs.” A

- 23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Fraperty.
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| HECTE BALL’OON‘RIER,* LOANNO, 08299 65-}5;-: TN LA
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s madethis 3rd  dayof October, 1984 ,andlisincorporated into
and shall be deemed to amend and supplemant the Monqai;a. Dond of Trust or Deed 10 Secure Dabt (the -
*Sacurlty instrument”) of the same date given by the undera gnaed (the."Borrawar’) to secure the Borrower's
Noteto FAIRUAY MORTGAGE, INC.

(the "Lender")
of the same cate and covering the property described in !he Sacurﬂy Instrument and Iocated at v
3146 (73YH PLACE,LANSING,IL 60438

“®
{Property Address) o ,CDD
ey

The interest rate siatzd on the Nota Is called the "Note Rate.” The date of the Note is calied the “Nota EQ
Date." | understand the Larder may transfer the Note, Securlty Instrument and this Rider. The Lender or o
anyone who takes the Note, tha Sacurlty Instrument and this Hldar by tmnsl’er and who is entltled to raoelve &
payments undar the Note [s catie the "Note Holdar - ; P

ADDITIONAL COVENANTS. (In avdition- zo the covenants and agraemen%s in the Sacurity instrumem
Borrowor and Lender further covenan! ard agree as follows (desplte anylhlng to the contrary contained 3 nn
the Securlty instrumant or the Note): Pt _

]

- L L

1. CONDITIONAL RIGHT TO REFINANCE ‘ X
. At.the maturity,date of the Note and Securit; Insyument (the 'Matuﬁty Date"), | wil beablotoobtaing
How loan ("New L'oan')-with.a naw,Maturity Date of /. L0~ 01=2024,. .and with.an interest rate o
equal 10 the *New Note Rate* determined In accordanre vith' Sectim 3 below 1 aII tha condltions provided in ..
Sectlons 2. and 5 below are met (the ‘Conditlonal Refinanzin ’; Option?),.. if those conditions are not met, | e

understand that the. Note Holderis undat.no obligation to 7efinance, or. modify the Nole, or to.extend the i
Maturlty Date,.and that | will, have lo repay the Nota from mv ces resohtces 0. ﬂnd A Iandat wﬂﬂng to Iend me ~:
themoneytorspaytheNota , e Y A YU T U =

2. CONDITIONS TO OPTlON . aodndie e

It want to exerclse tHe Cond!tlonal Reﬂnanclng Optlon at maturﬂy. c'an in conditions must ba met as of
the Maturity Date. . These conditions.are: (1) . must stil bethe owner.and oesuparnt of the property. subject to
the Segurity Instrument {the *Proparty’); (2) | must ba current in my: monthly payments and cannot have..
bean more than.30 days late on any otthe.12 scheduled monthly paymeénts Immediaiely praceding the.
Maturity. Dats; (3) no lien-agalnst the.Propany. (except for.laxes and special:assessmeric ot yat. dusnmd
payabie) athar than that of the Security.Instrument may exiat; {4)the New Nota Rata.can*.at be.more than 5
percentage:points above the Note Hale. and (5) l must rnake a written requast lo lhe Nota haider as e
prov!dedin sctkonSbelow TRCU RPN y L mi n - A

3 CALCULATING THE NEW,NOTE RATE .
The New Note Rate will be a fixed rate of Interest equal to the Federal National Mortgage Assoclation's
required net yleld for 30-year fixed rate morigages subject to a 60-day mandatory delfivery commitment, plus
one-half of one percentage- point (0.6%); rounded to:the nearest cne-eighth of one percentage paint :- .
(0.126%) (the "New.Note Rate").. The required net yiaid shall be the applicable;net yield:In-effact on: the date
and time of day that the Note klolder recaives notice of my.electlon to exerciseithe Conditional:Refinancing
Option:: If this-required net ylald Is not avallable, the Nota Holdev will. detennlna tha Naw Nota Rate by ualng
cumparable Informatlon ce BRI

] V:. N e ;\, v ‘! i Pl ;“'*!i'ﬂ ERe R N T
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