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Thlq Hnrnc Eguity Line of Credit Mongige s made thie “Mth xm} nr o R L w84 vetween the Mortgugor,

{hereln “Horrower™ '}, and the Morgages, Glenwoodd Bank, un litinois bunking urrinrurum whisse sduress is 1R300 S Hadvied Sivect. Glenwood, Hlinols 60425 (herein
“Lender”).
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WITNESSETH:

My . el et ¢ : .
WHEREAS, Borrower and Lesdor h.m.- n:mcrul into a Git.nmmd !'!:mL Hmnt Eguity l inc of (_mr it Aun-rmuu n.i animun- Slmcmcnl ahse "A;,n:cnlclu ) \inh:d

"-‘pt hd _m . pursuant 0 which Borsower may ftom time ta time wonl September 30, . 20 4. trrrrow from
Lender sums which shull not in the agp egute auistanding principal balance exceed S 25 4 800.00 . the ("Maxhnum Credit™) plus interest. Intereat on
the sums bormnwwed gursasn 1 the Agre e is payable at We rate and sy the tisies provided for in the #giscment, Aler September 30, 2004

Uy atl s odtstanding nader the Agrecare i Omay be declured due and payable or (i all swns outsnding under the Agreement and sl sans barnweed after such
du!sérgqgmr lbmlcnzoh:trm may Yo d'n und payebie on demind. Al mpeusis butiveed under the Agreciem plus intezos( thoreon shsl. bt n-p)m'- Yy
tthe “Fiall Matrhy Date™) - e ettt el e ¥

TO SECURE (o0 Lender the repayment of U¢ indebledness incurredd pursuant to ehe A;,recmm! with interest thereon. the payment of wl othier sums, wulr Ineres
thereon, advanced in acctrdance berewith 1o prateey e seearity of tas Mortgage, and the perfonmants of the covenunis ond ggreesnents of Borrower coninined herim

and in the Ageoement, Norrower does hereby mongage! plunt amd comvey © Lender the fotlowing deseribed properey located i the Couny of __COOk -
. Sour u!' Hlinois: : L
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I_ot 145 "in Glilenwood M Z¥ Unit No.'1," A ‘subdiv:.s;ton of'oart of the .
' South % of the Northwest s of Section 4,!'Townshlp .35 North, .Range uiw
’ 14,,East of the Third Pripzipal Meridian, *In Cook County, ,.Elllno:.s._
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which has the nddress of: __DJ_E_.___J, &I_Lb__.ui;_._ﬁlenmo_d,._IL__ BOALS.
(the “Property AJAress™ s . o L o e sane eadirean s e TR w IR SR T o S O R %
TOGETHER with ult the impriwvetnents now or hereufter cnxkd on the propenty, and all easements, righes, apureaances, rents, royslices, mineral, oil and gas

n;.hu g prolit, waler, water rights, and water stock, and alb fizzures now or Rereafier attached o the property. all o w!mh. including replucenents and additions
therew, shalt be Jdeemed e be and remain o part of the property coversd by this Morgage; and all of the l'cm.gnms' “cperrer with sl propenty. lor leasehold estate
iF thix Morggage s on o tleasehold) ae herein refecred w oas the Pmpcrw [N P T L e e G20HE Lsemesa amens b h. RMVTENY a1 iy

Borrower covenunts chat Horrawer is lawfully seistd of the extate hereby convetod s has the right o mongage, grail ame convey the Pr\)p\.rtg; and that Bnnvtscr
will warrant und defend generally the titke to the Property against abl ¢ s and dermandy, subject 1o any morigages, desiaration CTHCRTs oF restrictions Jisked in
a wehedufe of exceptiom o coverige in any Litle insurance poley insuring Lmucr ~ Hiterest in the Properiy.

Borrrecr and Lender covenant snp agree as foifows: S

1. Puyment of Principal und'lml.'real Qrrmer \Ihlll promptly ;m:. when dae the principal ol and interest on lhc el dtaets inetrted pununm 10 he
Agreement, wgether with any fees and churges us grofided in the Agreement.
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2. Application of Payments, Uniess applicable liw provides otherwise, ull paymoms received by Lender under the Agrremient snd ravagraph b hereol siull
be applied by Lendsr [est in payment of sny advanve made by Lender pussuant (o this -\lnr\,_--n;.e then lo interest, fees and oby wger payuble puriani Uto the Agrecennent,
then 1o the principal smounts outsturting under (he Agreemen. ¢ S “ M Leeq Sy
1 k

3. Churges; Licns, Horrower shal) pay or cuuse o be paid :lll Biacs, WERSIIENs drid othier charges, Tines snd hupositings anributubie o the Pml\cny which
iy .m..nn a priority over this Mortgage. and leasehold pavanents oc ground renis, it any, focludiag 28 pasisents due under any morgage disclosed by the titke insurence
policy insuning Lendec™s interest in the Propenty. Barrower shall, upon request of Leader, promptly Turnish w Lender receipts evidencing sweh payineats, Bormwer |
shall ‘prumptly discharge any lien which has priority aver this Mongage, except foe the liea of any mengage disclosert by the tide insaranee palicy insuring Lender's
yterest in the Properts provided, thin Borrower shall no be required W disclarge ame such lien s long 4s Borrower shiall agree in writing {0 the payenent of the obligation
secured by auch hiep in s mooner acceptable o Lender, or shail in good F.m’f.x contest soeh Yien hs. or defend r.-nfurwnlnm of such iien in, legal [;.Fuc._c;llngs which
uperate #: prevent the entorcement of the licn or Rarfeiture of the Propeny or any part thereot. -
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- &, Hoeard Insurunee, Burrower skall keep the imprimeiments manw existing ur hereafier u.'n.-v.t:.'d on the Pmpsny Susured aguinst Iusslvg. l‘lrc. h. ards included
vnlh'n the term etehded coverage,” and suck other hasurds as Lender niay require amd in sack’smaunts” apd for such pefiods ns Lender nuy require: pravided, that
Lender shall not requiee that the amount of such covenige excecd thal amount of avenige sequiced o pay the sunis secured by this Mongage and uny other martpape
un the Property.

The -n-.?rr.m-.u carrker providing she | insurunee shall be chosen by Bornwwer subject 0 approval by Lender: provided, thin such appooval shull aot be unreasonably
withbeld. Al premivris on insuranee policies shall be paid in a tmely ownner

Al insuraace polickes d renewals thereol shiali be in o scceprable to Lender and shu)) include it standard muortgage clouse in Gror of ced i foom aveeprable
1w Lender. Upan request of Lender, Borroser shall prompely furnish fo Leader sl reacwal potices wxd nll receipts of pind premiomes, In the event of loss, Borjower
shail give provngt police to the insurance carrier and Lender. Lender may make prool of Joss if ot made pramptly by Borrower, -

Uwdess Lepder and Borrower otherwise agree in writing, imsuranee proceeds shall be applicd to sosteriion or repair of the Property damaged, piovided such
resksecdion of repair s economically feasible and the secarity ut this Mortgape is pot thereby impaized. 1 such restoration ar repair is o dvomamically (easibie or

N it the secunty of this Mortpage vould be impaired, the insursnce proceeds shal) be applied o the sums sevured by this Maotfgage, witht the excess, i any, paid to Borlﬂ\“.,r
Lt the Prupenty is abundoned by Horrowet, or if Borrower fails do respond to Lender within 30 duys fromn the date active s mailed by Lender W Bormwer tha i
insuranee carrier offers to seitle o elaim tor (nsuronce denefits, Lerder s amhorized 10 collect nsd apply 1he m\umnu: peoceeds ot L cm!er s aption ¢ither o r:\mr.m(m
or repsic of the Property of to the wams secuted by this Mortgage.

Unless Lender and Borrower otherwise ugree v writing. any such appncmmn of pl’l\\.Ll.lI\ i principal shut rml cxlem v pu».lpnms “the du-: il oof un,t paymenls
due undler the Agreement. or change the amount of suek payment. H under paragraph 18 hereaflthe Property (s aequired by Lender, al) righ, titbe and interest of Hoirower
in amd wrany insurance policies and in and o the proceeds thereof resuiting trom daivage to the Property prior i the sale or avquisition shatl pass w Lender w the
eatent of the sy severed by this Marigage nmediatels prior i such cale or acquisinon

AARLERE S . O N T - - ediurara

5. Preservation and Maintenwnee of Property; Leaseholds; (_nmlnmlnlums, Planned I.lnlt l)udo muan Bormower ~h.-:n keep the i’n)px.rl)
in good repiic et shall nol comizit waste ar permit impavement or deterionition of the Propeny wnd shall comply with the prlwwnns of any fease i this Mortgoage
is o o tewsehold. IF this Mortgage i ona unit in s condominium or a glazned unit developiment, Borrewer shali perform all of Borrower's abligations under he dechamation
ar convenams creating or governing the comdovinium or plaaned uai development. the by-laws and regulutions of the condoainivm or planped unit development,
and constitvent documents. IE o condominiune or planned aqit development rider is exeeuted by Borrower and secorded together with this Mongage, the convenants
utud agreemnents of such rider shull be incurporuied it and sbat amepd sad supplement the covenants and agreeients of this Mongoge s of the rides were a part hereof.

6. Protection of Lender's Securly. If Borower Fails o perform the covenants st agreanenls vontsined in this Mongage, of i any action or proceedimg
ST nCe ich materisly affects Lended's interest in the Propeny, including, but noc limfted e, any prisceeding braught by or ob hehull of o prior rmcrtgugee,

olvency, code enforcement, or HFTUAREMERLy OF proceadings invoiving o baakeupt or decedent, then Lender al Lender’s option, upen nofice tis Borrower,
by TN e G Nt rese ok fck rreatovint 1 el 'y imtersect inchsding Twit i anvitencd 167 ediaMecrasrraennd 235 raencrimahle
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3, Borrower Mot Retensed. Eaension of the dme for payment o1 muxlificatnon of any other term o! the Agreement o tus Mogtgage ganted by Lender S

to sty siecensor [ interest of Barrower shall not aperate 1o sefcase, it any manner, the Hability of the eriginal Borrower and Borrower's spcesssars iny interest. Lentder T
shall Aot be required 1o comnience proceedings agninst such successar ot refuse o eatend time for payment or otherwise mndify uny term of the Aprecmcnt oc this :

© Moytpage by reasen of any demsad mode by the original Borrower amd Horrowee s successois b iscrest, L Lt e "

PR PRI . i

10. Forbearance by Lender Nol a Walver, Any forbeurance by Lender in exeroning any ripght or remicdy undey the Agreetiett o hersundes, ur atherwise
afforded by applicable law, shull not be # witiver of ae preclude the xervime of nny such fight or reincdy The proviement of msntanee of e payaiest al tases of

uther Yiens or charges by Lenders shall not e o waiver of Leader’s oight W aceelerte the motunty of the indebiediness secured by this Mornigage.

11, Remedies Cumulative, AN remedies provided in this Mongage are distinet snd cemoiniive we ey otier tsphton sensedy unden s Morggage o ntlopded |
by luw ar equity, rad may be cxercised concurrently, independently or auceesively. . . B RV .
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12, Sucvessors and Assigns Bound; Joint snd Several Linbifity; Captions. The covenants and agreements herein contsined shall bind, and the rights
hersunder shall inuse w0 the respective successors and msigns of Lender and Bortower, subject 10 the provisons of patagiaph 3 heseol. Al covenaniy and agrcemes
of Borrower shall be faint and severul, The captions and kwdmg- ol the prragraphs of ihiv Modgeee are for coavemence ealy and mic bt 10 be used (0 interpret or
defing the provistons hereof. . . o o

- 13, Notice. Bxcejt farany notice required ander applicable luw W he given in another mannen, (o) any note e b Boruwer provided for inthis Mottgage shall
be given by enailiog such sotice by ventified mall, addressed s Borrower ot lf:c Property Address or at such othizr wddiess 2 Borromer may designale by notice
Lender as pruvided herein, ans (bhany novice 1 Lender shall be given by certified mail, reteen receipt reyuesied 1o Lender's wdiess Matod betein or 1o such othier
address as Lender muy designate ny 1 otice la Borrower as provided herein, Any potice provided for in this Mosigage shall be deemed o buve been given o Borrower
ot Lender when given in the manelr Sesignated heredn. e e :

.- 14, Gorrruing Law; Seviiabifty, This Morigage shall be governed by the law of the State of Blino:s. o the ovent that wny provision az clause of this Mortguge
or the Agreemem conflicts with applica';g; Liw, such conflict shadl ot affect other provisions of this Moggage or the Agreement whivh can be given eficel without
the conflicting provision, and to this end the rovisions of the Mostgage @nd the Agreement are declared o be severable

2L 1S, Boarrower's Copy, Borrower shall Ve urnaished a confarmed copy of the Agreement and of this Mosigage st for ihme of vecaion e alter recondasion hereoll

- 16, ‘Transfer of the Property, All of ) adetitedness owed pursvant o the Agreement shall be immediately due and payable, if @] o any part of the Property
o an inlerest therein is sold, trpmsferred ar conveved by Porrower without Lender™s prior wiitten consem, excluding Go the creation s a hep o eneambrance subordine
o this Mortgage. (b) the creation of a purchase mongy soneey mieeest o househald spptiasces o5 (o) a tanster by devise, descent or by opreration of law upon the
dewly of o juini wesant, Lender may, at Lender’s oplica doctare all the sums secured by this Mortgage o be immedintely due and puyable.

17. Revolyving Credit Lorn, This Mortgage is givepdonecute o revobving credit Joan, amd il seeure not only preseatly exishirg indebiedness ander the
Agreement but alawr fitere advances, whether such ndvances g'e obl gatory or o be made ot the opion of the Lender, or wiherwise, &y arc made within 1en {10} years
fram the dute bereol, (o the same exient as if such future advaces were made on the date of the eaccution of this Mortgape, altheugh there nny be no advinee made
ut the 1ime of cxecution of this Morigage and ahhwough theze may 2 o indebledncay scvured Berehy outstinding, ol the vme any advanee 3 mude. The Tren of this
Martguge shail be vatlil s to nil indebtedaess secured herety, ac udiig fawre advances, from the time of ity filing for record in the recardes™s 03 fegistrars office
of the county in which the Propeny i located. Thr total atnaum of inser edivess secured herehy inay increase or degrease (rom time to time, but 1he otal unpaid balance
of indebtedness scopred hereby (inclding dishursements which the Lender sy make under 1his Mongoge, the Agrecmenl, or any athier docament with respest thereto)

© at apy one time outsnding shall not exceed ane hundred fifty per cent ¢ -ho Maximum Credit, plus interest therron and any dishursements made for payment of
taxes, special nssessnients oF insarance on the Property and interest on such d sbursements (al! such indebtedness being hereinafter referred w as e “maximuny amount
secuned hersby™). This Mortgage shall be valid and have prionty over it subsequent Yicnsiand crcumbrinees, including stututory liens, excepting salely wvwes and asesments
Jevied an the Property, (o the extent of the maxinmm amount secured hereby. .

I8. Accelerution; Remedies. If Borrower engeges in fraud or materiataizicpresentation in cannection with the Morgage or the Agreement, if Botnower
fails 10 mer the repayment terms of the Morngage or the Agriement, does not pay whep die uny sums secured by this Martgage. o i Borsower's action ar innction
+ adversely affects the Propeny, of Lender's rights in the Property, Lender si-Leader's Gprion may declore all of the sums secured by this Maortgage o be inmedimtely
due and peyable without further demand, and/or may termingte the availability of loans Lndrl the Agreement and may foreclose this Morigage by judicial proceeding.
2. Lendder shatl be entitled 1o collect In such proceeding sl expenses of foreclosure, inchndicg an i limited 10, reasonadle attarneys” fees, und costa of Jocinnentary
_ evidence, abssrects and e repords, . o a0 . .

- i, Assignment of Hents; Appointment of Receiver; Lender in Possession. (As idditionsl security hercunder, Bornower tierchy saigns 1o Lemder
the rents of the Propenty, provided that Borrower shait. prior (o accelerstion under paragraph 1B hoocol or abandosment af the Property, hive the right 1o collect nud

retaln such remis gs |hey becomne due and payable. Upon aceelerttion under pa\ragmpg W hereal of abvandoaae of the Property, and al any linee prior i the expiration .
- o+ of any petivd of redempiion following judicial sule, Lender, in person, by agent or by judicially appoifted stoeiver, shall be catitled 10 enter upon, ke posacision
e of und manage the Propesty and to soltect the rents af the l’mrcrly including those past due. Al tents clleccd by Lemder of the reeover shall be applicd first e
* payment of the casls of nutegentent of the Propeity omd colleconn of reats, awliuding. but not linited jo0-recelves's fees, premims o receiver's bonds and tedsonable
nttorneys’ fees, and then 1w the sumy .\.cr:urt-d?;; this Mongage. Lender and the receiver shall be liable 10 acovur t pnly for those rents actually received. .

sy L0 2@, Relense. Upon paymem of all sums secured by this Morgage and termination of the agresment fehider/shalt rebease this Morgage without churge to

Rorrower. Lender <%aft pay all costs of recordation, if an N

21. Walver of Honmiestead. Borrower hewby waives all right of homestead exemption in the Pmpény.
SO IN WTTNESS WHERFOF, Borrover has executed this
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Tyre or Prlfll Name Y S o - .
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Zaa J-Aaungbton, His Wife . Bortmwe
Type or Print Name np J T b T — . trrw.u

: y , - ) -

STATE OF ILLINOIS * )
COUNTY OF __Cook ) 88

Tl ehe  underxsigned . a Notary Public in and Jor said county and siate, do hercby centify that
_Terry J_Qﬂgla_?]i@,ﬂ__dﬁ_w{_&_w perseoally known (0 me o be the samie person(s) whose sustaets) o

subscribed 0 the foregoing -&M«U%m fore me whis day in persun and avknowledged that __T__hclz__ signed atd delivered the suid insirement as
frec nnd voluntary wet, for the uses and purposes thecsin set fonth. - . e “

GIVEN under my hand and notarisl seal, whis _iQt,h_,____ day ‘of' L Septemb_er L] 94 .

7%

tury Public

RESPIN

© . This Instrument Pnepéred By:
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or harsafter attachad to the proparty, all of
which, including raeplacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with sald property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Horrower covenants that Borrower is lawfully seized of the real estate

hereby conveyed and has the right to mortgage, grant and convey the Property, .

and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insuranca policy insuring Lender’s interest in the Property. '

Borrower and Lender covenant and agrée as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the rrincipal of and interest on the indebtedness incurred pursuant
to the Agreerent, together wlth any fees and charges as provided in  the
Agreement.

2.  Applicarion of Payments. Unless applicable law provides otherwise,

all payments racoived by Lender under the Agreement and paragraph 1 haeracf.

shall be applied by %ender first in payment of any fees and charges payable
pursuant to the Agreement, then to any advance made by Lender pursuant. to
this Mortgage, then to interest, payable pursuant to the Agreement, and then
to the principal amounts.oltstanding under the Agreement.

3. Charges; Liens. Biorrower shall pay or cause to be paid all taxes,
assessments and other charges;, fines and impositions attributable to the
Property which may attain a .priority over. this. Mortgage, and leasehold
payments or ground rents, if ‘any, including;all payments due under any
mortgage disclosed by the.title insurance policdy insuring Lender’s interest
in the Property. Borrower shall, upcn request of Lender, promptly furnish to
Lender receipts evidencing such paynents. Borrower shall promptly discharge
any lien which has 'priority over this Mortgage, except for the lien of any

mortgage disclosed by the title insuranze policy insuring Lender’s interest

in the Property; provided, that' Borrower zhall not be reguired to discharge
any such lien so long- as Borrower shall agrée in writing to the payment of
the obligation secured. by such ' lien. in.a manner acdeptable to Lender, or
shall in good faith!contest such .lien by, oxr def=nd enforcement of such lien
in, legal proceedings.which operaté to prevent the ariforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance, . Borrower. shall keep./the improvements now
existing or hereafter erected . on the Property insurad against loss by fire,
hazards included within the term Yextended’coveridge", ani such other hazards
as Lender may require and in such amounts and for such periocds as Lender may
reguire; provided, that Lender shall not require that che amount of such
coverage exceed that amount of coverage required to pay tha sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall bs chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not ke unreasonably withheld. All premiums on insurance policies shall be
paid in a timely manner.

All insurance policies and renewals thereof,sbali_be in form acceptable

to Lender and shall include a standard mortgage clause in favor of and in

form acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts cof paid premiums. In
the event of loss, Borrower shall give prompt notice to thé insurance carrier
and Lender. Lender may make proof of locss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to. the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Propearty is=s

HELC-MTG-TR-4/9% .
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abandened by Borrower, or if Borrower falls to respond to Lender within 3o
days from the date notice is mailed by Lender to Borrower that. the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to
rastoratlion or repair of the Proparty or to tha sumes secured by this

Mortgage.

Unless Lender and Borrower otherwilse agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment., If undexr paragraph 18 hereocf the Property. is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acgquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

s, Plrejervation and Maintenance of Property; Leaseholds; Condominiums;
Plannad Unit Tavelopments. Borrower shall keep the Property in good repair_
and  shall not - commit waste or permit impairment or deterloration of the
Property and s»all comply with the provisions of any lease if this Mortgage
is on a leasebhlld. If this Mortgage is on a unit in a condominium or =2
planned unit devslopment, Borrower shall perform all of Borrower'’s
obligations under tiie declaration or covenants or governing the condominium
or planned unit develapment, the by-laws and regulations of the condominium
or planned unit develipment, and constituent documents. If a condominium or
planned unit development. rider is executed by Borrower and recorded together
with this Mortgage, the covenants and. agreements of such rider shall be
incorporated into and shall amand. and supplement the covenants and agreements
of this Mortgage as if the riaer were a part hereof.

6. Protection of Lander 72 gacurity.s If Borrower fails to perform the
covenants and agreements contalined in this- Mortgage, or if any action or
proceeding is commended which materially affects; Lenifr’s interest in the

Property, 1ncluding,;but not limitaed to,

i oode enforcement, or
arrangements or proceedings involv1ng a rankrupt or: decedent then Lender at
Lender’s option, upon notice tc Borrower), Ay make such appéarances, disburse
such sums and take suchiaction as is nacev61ry to protect Lender’s interest,
including, but not llmlted to, disbursement or reasonable attorneys’ fees and

entrxy upon the Property to make rapairs.

Any amounts dlsbursed by Lender pur sdan't Ln_thls paragraph 6, with
interest thereon, shall.becowme additional 1ndebteﬁn~ss of Borrower secured by
this Mortgage. Unless’Borrower and Lender agree tu . Sther terms of payment,
such amounts shall be payable- upon rotlce from Lender to Borrower requesting
payment thereof, andushall bear intérest from the date of disbursement at the
rate payable from time to time én ouustanding pr1nc1pa3 under the Agreement.
Nothing contained in this paragraph 6 shall reguire Lender to incur any
expense or take any action hereunder,

7. Inspection. ILender may make or cause to be made ressmwnable entries
upaen and lnspectlons of the Property, provided that Lender' shall give
Borrower notice prior to any such lnspection specifying reasrnable cause “
therefore related to Lender’s interest in the Property.

8. Condemnation. The proceads of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyahce in lieu of condemnation,.
are hereby a551gned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess,; if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceseds, at Lender'’s optlon, either to restoration or repalY of the Property
or Tto the sums secured by this Mortgage. Unless Lender  and. Borrower
ctherwise agree in wrltlng, any such application of proceeds to principal
shall not extend. or postpone the due date of any payment due under the
agreement or change the amount of such payment.

MELC-MTG-TR-4/%4 "




UNOFFICIAL COP -




UNOFFICIAL COPRY

9. Borrower Not Relsased. Extension of the time for payment or’
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the liability of  the crigenel Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower‘’s successors in interast,

10. TForbearance by Lender Not a Waziver.  Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of ox p*eclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the wmaturity of the indebtedhness secured by this
Mertgage.

11, fieredies Cumulative. All remedies provided in this Mortgage are
distinct and Cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercimed concurrently, independently
or successively

12. BSuccesscrs . and Assigns Bound; Joint and  Several Liability;
Captiona. The covensnis and agreements herein contained shall bind, and the
rights hereunder shal inure to the respective successors and assigns of
Lender and Borrower, subjczct to the provisions of paragraph 16 hereof. All
covenants and  agreemsnus of Borrower: shall be Jjeint and several. The
captions and headlngs of the caragre“h ”f)thls Mortgage are fcr convenience
only and are not to be used tc¢’ 1nterpret or define the provisions hereof.

13. ©Notice. Except’® for =0y notice required under applicable law to be
given in another manner*,xa) any ‘notice to'  Borrower provided for in this
Mortgage shall be given by. mailin¢ such notice” by certlfied mail, addressed
to Borrower at the Property Address or at such other addreee as Borrower may
designate by notlce -£0 Lender as provided hereinj:. and . (b} any notice to
Lender shall he glven by certified:mail, return receipt requested to Lender’s
address stated hereln or to such ‘other’ addrees as.Lender may de51gnate by
notice to Borrowver: as prcvxded herein.’” ‘#ny not1ce'prov1ded for in this
Mortgage shall be deemed to have been glver .0 Borrower or Lender when given
in the manner de51gnated herein.

14. Governing Law, Beverubility;" Thls Ncriaage ‘shall be governed by
the laws of the jurlsdictlon in which the Properiy is located. In the everit
that any provision or,clause of this Mortgage or the: Agreement confllcts with
applicable law, such confllc shall not. effect” c‘nur provisions of this
Mortgage or the Agreement whic_,can be qiven effec ithout the conflicting
provision, and to this“end the ‘provisions of thig" Méridige and the Agreement
are declared to be severable,

15. Borrower’s CopyY. Borrower shall be furnlshed a ’Oxformed copy of .
the Agreement and of this Mortgage at the time of exeSuction or after
recordation hereof.

16. Transfer of the Property. All of the 1ndebtedness owed _pursuant to
the Agreement shall be 1mmediately due and payable if all, or any part of tha
Property or an 1nterest therein is sold, transferred or conveyed by Borrower
without Lender’s prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently cxxstlng
indebtedness under the Agreement but alsc future advances, whether such:
advances are obligatory or to be made at the option of the lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may bhe no advance mades at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
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advances, from the time of its filing for record in the recorder'e or
registrar’s office of the county in which the Property is located. The total
amount of indebtednesgs secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured herehy (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty per cent of the Maxiwum Credit, plus interest

thereon and any diebursements made for payment of taxes, spacial asssessments

or insurance on the Property and interest on such dishbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
hereby'"). This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and

assessments levied on the Property, to the extent of the maximum amount’

secured hereby.

i8. Acceleration- Remedles. If Borrower engages in fraud or material
misrepreeentaxlon in connection with this Mortgage or the Agreement, if

Borrower fallc to meet the repayment terms of this Mortgage or the Agreement,

if Borrower dies not pay when due any sums secured by this Mortgage, if
Borrower defaults under, or fails to comply with, any term or condition of
the Agreement, 17 he Borrower fails to comply with any term or conditlion of
any other Mortgags ) on the Property or 1f Borrower‘s action or inaction

adversely affect tne Droperty , or Borrower’s rights in the Property, Lender

at Lender‘s option may declare all of the sums sacured by this Mortgage to be
immediately due and parable without further demand, and/or may terminate the

availability of lecans unfer the Agreement and may foreclose this Mortgage by

judicial proceeding. Lencer shall b”* tled to collect in such proceedings
all expenses of foreclosure, lnc but not limited to, reasonable
attorneys’ fees, and costs of documentaru evldence, abstracts and title
reports. . .

19. Assignment of‘Rents, ‘Aprcintment of RaceiVer, Lender in Possession.
As additional security héreunder, ‘torrower hereby aesigns to Lender the rents
of the Property,: prov1ded that Borrawer shall, prio: ‘o acceleration under
paragraph 18 hereof: cr abandonment oi the Property, have the right to collect
and retain such rents as they becone’ cuc “and payabl

Upon accelerat1 n}‘under 'paragraph -c* hereof ér avandonment of the
Property, and at any time prior to the expireacion of ‘any period of redemption
follcwxng judicial. sale, d in. -person. by agent or by judicially
appointed receiver, shall be entitled to: .encer 4ﬂ0n, -take possession of and
manage the Property: and to collect the rents of the Property including those
past due. All rents‘collected by Lender or the receiver shall be applied
first to payment of.thé cests ©of management of the P*operty and collection of
rents, including, but not Limid ea to: Yeceiver’!s fees premiums on receiver’s
bonds and reasonable.: ) /. .£ees, and. . then . bxtne sums secured by this
Mortgage. Lender and the” receiver shall be llable 6 AGoount only for those
rents actually recelved.

20. Release. Upon payment of all sums securad by *“pis Mortgage and
termination of the Agreement Lender shall release this pnrtgage without
charge to Borrower. Mortgagor shall pay all costs of recorduaxion, if any.

21. Waiver of Homeatead. Borrower hereby waives all right of homestead
exemption in the Property.

22. Compliance with the Illinois Mortgage Foracloeure Law.
(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinols Mortgage Foreclosure Act

{(the "Act"), the Act shall take precedence over the provisions of this-

Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed 1n a manner consistent with
tha Act.

{b) If any provision of this Mortgage shall grant to Lender any
righte or remedies upon default of Borrower which are more limited than the
rlghts that would otherwise he vested in Lender under. the Act in the. absenca

of said provision, Lender shall be vested ‘with rights granted in th= Act to

the full extent permitted by 1aw.
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(c) Wlthout limiting the ganarality of the foregoing, all expenses
incurred by lender to the extent reimbursalble under Sections 15-1510 and 15~
1512 of the Act, whether incurred before or after any decree or judgament of
foreclosure; shall be added to the indebtedness hereby secured or by the
Judgement of foreclosure. ‘

23. oObligations of Borxewer’'s Beneficiary. = All covenants and
agreements of Borrower contained herein shall ke bhinding upon the beneficiary
or beneficiaries of the Borrower and any other party claiming any interest in
the Property under the Borrower.

IN WITNESB WHERFOF, this Mortgage 1s executed by

Suburban Trust and Savings Bank ‘
 hot personally, but as Trustee as aforesgald in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said

Suburban Trust and Savings Bank .
hereby warrants) that it possesges full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein or
in the Agresmeni <Zaontained shall be construed as cEeating any liability on
said Trustee or or waid Suburban Trust and Savings Ban .
X parscnally to pay any amount due pursuant to
the Agreement or hereunder, or to perform any covenant, either express or
implied, herein contained.. all such liability, if any being expressly waived
by Mortgagee and by aevery - -person now or hereafter claiming any right or
security hereunder and. thst so far as said Trustee and said

Suburban Trust ard Savipgs Banks ; personally
are concerned, the holder or holders of the Agreement and the owner or owners
of any indebtedness accruing’ bareunder . shall look solely to the Property
hereby conveyed for the paymerc thereof, by the. enforcement of the 1lien
hereby created, in the manner” herain provided, by action against any other
security given to_secure:the paymert of the Agreement and by action to
enforce the personal liability of any signatory to the aAgreement.

Suburban Trust and. Savings Bank as Trusteé under
L ~Trust No. 034

BY: (\ﬁanwm» . _Q/M;j’!-; .{‘uﬁf_

fiTéE _ééé?gpﬁmg;rva ) %ﬁ

AT'.f‘j'I‘:
BY: /2

1rs:_ ookl Lo atus, .

HELC-NTG-TR-4/9%% °




UNOFFICIAL COPY




UNOFFICIAL CORY

STATE OF ILLINOIS)
COUNTY OF COOK ) 8s
I, the undersigned, & Notary Public in and ‘gpr salid county and state
aforesaid DO HEREBY CERTIFY THAT RAMONA ZAVATTARO , of
SUBURBAN TRUST & SAVINGS BANK
and MARIA V. MADERAL of
said Bank, who are parsonally known to me to be the same persons whosa names
are subseribed to the foregoing instrument as such Viece President
and Asst. Cashiler

Bank as Trustee as aforesalid,

, respectively, appeared before me this day in
pereon and acknowledged that thay signed and delivered the said. instrument as
their own free and voluntary act and as the free and voluntary act of said

GIVEN

for the uses and purposes therein set forth.
ander my hand and notarial
September , 19 94

seal, this l6th day of
A otsgol L2 b
Notary Fublic
My commission expires 11/21/94
= .
o .
63
g2
U
<
o™
™

HELC-MTG-TR-4/96



UNOFFICIAL COPY L




