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. THIS MORTQGAGE (*SecurRy Instrumeni“) s glven on SEPTEMBER 23 § i o ‘994 “Y The morngagor -
’: s _TIMOTHY J. GIBSON AND LORI GIBSON (WIS WIFE) _ “'" A
: : ("Borrower”).
ThlS Securthj Instrument Is g}vgn {o The First National Bank of cthago R
" whichlsa _Natlonal Bank _organlzed and existing under the luws of the United States of Bmarioa
';"I" whose address 1s One First National Plaza, Chlcago llllnois 60670 670_("Lendar"). Borrower owes
tender tha princlpal sum of _ETOHT THOUSAKD AND NO/10Q o« -ov o
. Dollars (U.S. 8.000,00__). This debt Is evidenced by Borrower's note dated the same date as this
Ser'urlty Instrument ("Note”"}, which provides for monthly payments, with the full debt, if not pald earller, due and
payable on 10/15/89  '~=*  :  This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by tha Note, with Intarest, and ali renewals, extensions and modifications; (b} the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security instrument; and
{c, the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
lhiu purposs, Borrower doss hareby morgage, grant and convay to Lendsr the 1ollow!ng dascribod property
Iocated ln MCounty. Illlnnls L R T e
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" “LOT 17 IN ORLAMY TRAILS, BEING A SUBDIVISION OF THE WEST 1/2 OF “thg ' i 3
NORTHWEST 1/4 OF SUGTION 6, TOWNSHIP 36 NORTH, 'RANGE 12, :EAST OP THE %7u \fm" it
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v 'L' TOGETHER WITH a!l the Improvements now or hereafter efes*=d on the property, and all easements, rights,
appurtenances, rents, royalties, minerai, oll and gas rights and profis, ‘vater rights and stock and all fbdures
now or hereafter a part of the property. All replacemsnts and additions sbal also be covered by this’ Securhy
lnstrument Al of the foragolng is refarred to In this Security 1nstmmemra‘:.s 'Propeny ROCR S ’; i
i Pt N RV FT¥ Y P T L PSR G ol WTIEY Y o
i BORHOWER COVENANTS that Borrower Is lawfully selsed of the ostate’ np ahy conveyed and has the right |
to mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances
' of record. Barrower warrants and will defend generally tha 1htie 10 the Property agalnst all claims and demands,
snb}ect to any encumbrances of record. Thereisa prior morigage from Borrower 10 GF7an MORIGAGE COMPANY =
dated _22/23/93 ' and recorded with the CDOK‘ Coumy Hecorder of
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fh' Deeds on 01/06/54 as dccument r.umber 94-019696 ("Prior Morlgage')

PRIaT B . oarare

THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and non-y’ Ml om covenams
wlth limited varlatlons by 1urisdictlon {s] constltute a security instrument covenng real p#openy ‘_“ N
et UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows . ’
_‘,f‘ "1, Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
"due the principal of and interest on the débt evidenced by the Mote and any prepayment and Ia!e charges due
. undertheNote IS AT e
2 Applicallnn o\‘ Payments Unless appﬂcable iaw provldes o’herw é ‘all paymem recdived by Lander
undar paragraph 1 shall be applled; first, 10 accrued Interest; sacond to past due Insurance;’ third, to current
billed insurance; fourth to past due principal; fifth, to rurrenl biﬂed princlpat; :Jx!h to charges sevenlh to
princlpai dua; and last, to accrued but unbilled Insurance. |
3. Charges; Liens. Borrower shall pay all taxes, assessments. c}zarges, fines and Impositlons ‘attributable
... t0 the Property which may attaln priority over thls Security tnstrumem, and !easehold payments or ground
.- rants, if any. Borrower shall pay them on time directly to the parson owod payment Upon Lender's request
" Borrower shall promptly furnish to ‘Lender all notices of amounts to be pald under this parag.'aph and shall
promptly furnish to Lender receipts evidencing the payments. .. ...
. Borrower shall promptly discharge any lien which has priority over lhts Securlty |ns!rumenl except for the
- Prlor Mortgage unless Borrower: (a) agrees in writing tc the payment of the obligatjon’ secured by the lienina
manner acceptable to Lender; {b) contests in good faith the llen by, or defends against enforésment of the lien
in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the llen ar. forigitiire
- of any part of the Property; or (c) secures from the holder of the lien an agreement satlsfaclory to Lender
subordinating tha llen to this Secutity Instrument. if Londer determines that any part of the Property Is subject
lo a Nen which may attain priority over this Security Instrument except for the Pfior Mortgags, Lender may gh/e
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Beorrower a notice identitying the lien.  Borrower shall salisty the llen or take one or more of the actions set forth '

- above with 10 days of tha giving of notice.

4. Hazard Insurance. Borrower shall keep the improvamema now existing or hereniter areciod on the
Property insured agalnst ioss by fire, hazards Included within the term "extended coverage” and any other hazardg,
including floods or flooding, for which Lender requires insurance. This Insurance shall bas mainained in the .
amounts and for tha periods that Lender requires. The Insurance carrier providing the insurance shall he chosen |

_ by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. 1t Borrower falis to malntain

coverage described above, Lander may, at Lender's option, obtaln coverage to protect Lender's rights in the
Property in accordance with paragraph 8.

. Ail Insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage
clause Lunder shall have the right to hold the policies and renewals. if Lender requires, Borrowor shall promptly |
ghve to Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt

. notice to the insurance carrler and Lemnder. Lender may make proof of loss If not made promptly by Borrowaer,

.. Unless Lender and Borrower otharwise agree in writing, Insurance proceeds shall be applied to restoration or |
rapair of the Properly damaged, If the restoration or repalr ks economically feasible and Lender's securlty Is not °
lessened. 1t the ristoration or repair Is not economically feaslble or Lender's security wouid be lessened, the .
insurance proceed; shall ba applled to the sums secured by this Security Instrument, whether or not then due, with ¢
any excess pald iG Goirower. If Borrower abandons the Property, or does not answer wlhin 30 days a notice fram ;
Lander that the insurar.co carrier has olfered 1o settle a clalm, then Lender may coliect the Insurance proceeds. .
Lender may use the jrozesds to repair or restore the Property or to pay sums secured by this Security Inslrument :

- whether or not then dus. Tre 30-day period wiii begin when the notice Is given.

Unless Lender ant Borroanr otherwise agree In wriling, any application of proceeds to prircipal shall not
extend or postpone the due pata.~{ the monthly payments refarred to In paragraph t or change the amount of the
payments. i under paragrapn 20 tho Property is acquired by Lendder, Borrower's right to any insurance poiicies
and proceeds resuiting from damagae (o the Property prior to the acquisition shell pass to Lender to the extent of
the sums secured by this Security inst.ument immediately prior to the acquisition.

s. Proaemtion and Maintenance 1 Property; Bortower's Application; Leaseholds. Borrower shali nol
destray, damage or substaniially chang=. tha Property, allow the Property to deteriorate or commit waste.

S “‘:"‘ B T T

' Borrower shall be In default If any forfeiture atinn or proceeding, whether civil or criminal, Is begun that in Lender's |

+ good fahh Judgment could result In forfeiture of thr) rroperty or ctherwise materlally impair the lien created by this §
Security Instrument or Lender's security Imerest. Zsivower may cure such a default and reinstate, as provided in §
paragraph 18, by causing the action or proceeding 1= te dismissed with a ruling that, In Lender's good falth |
determination, precludes forfelturs of the Borrower's In eresl in the Property or other material impalrment of the lien i

created by lhis Security Instrumant or Lender's securhy Jmorest. Borrower shall alsc be in default if Borrower,

during the ican appiication process, gave materially false r inaccurate information or statements to Lender {or |
falie<! to provide Lender with any material information) in conneitlon with the loans evidenced by the Agreement. if |
this Security Instrument Is on leasehold, Botrower shall comply vith the provisions of the lease, and If Borrower
acquires fee tltle to the Propprtv the teasehold and fee tltle shall nut ‘'nerge unless Lender agrees to the merger in -

writfng T e .

. 8. Protectlon of Lender s Fllghis in the Propany I Borrowar tails ‘o porform lhe covenants and agreements i
contalned In this Security Insirument, ot there Iz a legal proceeding that mav signillcantly affect Lender's rights In !
the Property (such as proceeding in bankruptcy, probate, for condemnatio’: or to enforce laws or regulations), |
then Lender may do and pay for whataver Is necessary to prolect the value of the Propeny and Lender's rights In .

_the Property. Lender's actlons may Include paying any sums secured by a Hen whizh-bas priority over this Security

Instrument, appsaring in court, paying reasonable attomsys' fees and entering on ths Property to make repairs. -

Although Lender may take action un-er this paragraph 6, Lender dees not have todo s».

, Any amounts disbursed by Lender under this paragraph & shall become additional dabr of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymant. /thase amounts shall ;
bear interest from the date of disbursement at the Note rate and shal! be payable, with internst (upon notice from -

Lender to Borrower regussting payment.

7. Inspection. Lender or its agent may maka reasonable eniries upen and lnspect!ons of the Property. -
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable’ ¢z.use for the '

inspection.

_ 4. Condemnation. The proceeds of any award or t.laim tor damages‘ direct or r‘onsequenhal in connection _
. with any condemnation or other taking of any part of the Property, or for conveyance In Heu of condemnation, are

hereby assigned and shail be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this .
Security Instrument, whether or not then due, with any excess pald to Borrowaer. in the event of a partial taking of
the Properiy, untess Borrower and Lender olherwise agrew in wriling, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the tolal amount of the
sums secured Immediately before the taking, divided by (b} the fair market! value of the Property Emmedialely '

before the taking. Any balance shall be paid to Borrower.

_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ;
to make an award or selile a claim for damages, Borrower fails to respond to Lender within 30 days atter the date

the notice is glven, Lender Is authorized to collect and apply the proceeds, at iis option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not

extend or postpone the due date of the monthly payments referred to In paragraph 1 or change tne amount of
such payments.

9. Borrower Not Releaz2d; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured bv this Securlty Instrument granted by Lender to any successor

in Interest of Borrower shall not operate 0 ralease the llabliity of the original Barrower cr Borrower's successers in
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o lntnre«t Lender shall not bé required 10 commonce procosdings against gny successor in Intorest orirefuse to
ead-nd time for payment or otharwise modifty amontization of the sums sscured by this Securily tnstrument by -
" raason of any domand madac by the original Borrowor or Borrowsr's aticcessors in intarast. Any:lorboarunce by
- Lender In exerclsing &ny right or remedy shall not be a walver of or precitide the exerclse of any tight or remoedy.
" 10. Successors and Asulgns Bound; Joint and Seversl Llability; Co-signers.: The cavenants anxi
* agreements of this Seourity Instrumant shall bind and beneflt the successors and assigns of Lender and
Borrowar, subject to the provislons of paragraph 16. Borrowar's covenants and agreemants shali be Jeint and
" several. Any Borrower who co-signs this Security Instrument but does not exectte the Note; (s): e co-signing
* this Securlty Instrument only 1o morngags, grant and convey that Borrowsr's interest In 1he property under the .
‘"“terms of this Sacurity Instrument; '(b) /& not personally obligated to pay the sums secured by this Soaurhy
7 Instrument; and (c) agrees thal Lender and any other Borrower may agreu to extend, modify, forbear.or make
" any accommodations with regard 10 tha tarms of this Security instrument or the Note without that Borrower's
oeonsent, G DL e ooy YL BRGNS T G T il e S WO Der e SOl it To iy
i 99, Loan Charges. H the loan secured by this Security instrumant ia subjpot 10 u law which sets maximum
i ipan charges, and that law is Hinally Interprated so that the interest or other loan charges collected or to be'
- pollected In consaction with the loan excead the permitted limits, then: (a) any such.loan charge shall be !
Vi reduced by thé mimount necessary to reduce the charge to the permitted himit; and (b} any sums already ! |
" collected from Bur-iniar which exceeded permitted Hmits will be refunded to Borrower. ‘Lender may choose to | |
" make this refund by reunaing the principal owed under the Nota or by making a direct payment to Borrower. |} ..
a rafund reduces prlncno 2!, the reduction will be treated as a partial prepayment without any prepayment charge
J-under the Note. - L A PG ORI ey T Gy st it 0t fand ] evajmasas gt 2 aahinia 10
W 12, Leg!stauon N*eci' ag Lender's nghte It enactment or expiration.of applicable laws has the sifect of .
- renderlag any provislon of tha'Note or this Security Instriument unenforceable acaording to ita terms; Lender, at ...
. jts option, may require immedieie aiment In full of all sums secured by this Seourity Irstrument and may
" lnvoke any remadles permiited by raragmph 20. i Lender exercises this opﬂon. 1ender shall take the steps
< speciiled in tha secor! paragraph of peiagraph 16, - sl @ wnviona ru @woakineig a8l 2 ovisosr .ol Datimi
43. Notices, Any notice to Borrows: brovidad for In this Security Instrument shall be given by deitveting It or o
" by malling It by first class mall unless appii:able law requires use of another methad. The notice shall be :
directed to the Property Address or any othe ac'dress Borrower deslgnates by notice to Lender. -Any notice 1o |
Lender shall be given by first class mall 1o 1Cnder's address stated hersin or any otheér address Lender
" designates by notice to Borrower. Any notice provide2.fot in this Securlty Instrtiment shall bé deemed to have
tir been given to Borrower or Lender when given as pravided in this paragraph. <2 woos oo e PN L Y
- 44, Governing Law; Severabliity. This Security i=st:dment shall be govermned by federal law-and the law of -
the Jurlsdiction In which the Property Is located. In toe/event that any provislon or clause of this: Security
Instrumant ar the Note contlicts with appliicable law, such/conflict shall not affect ather provisions ot this
Security Instrument or the Note which can be given effect witbaut the conflicting provision. To this end the
provisions of this Securkty Instrument and the Note are declarec 14 he severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secumy
Instrument.
16. Transfer of the Property ora Benaticial Interest in Borrowe:. |f 24 or any pan of the Propeny orany . |
interest In it is sold or transferred (or if a beneficlal interest In Borrower is #0'5 or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at it cptlon, require Immediate payment
“"in fult of alt sums secured by this Securlty Instrument. However, this option $hel not be exearclsed by Lender if
exercise Is prohibited Ly federal law as of tha date of this Security Instrument. 518 (&2 e e i e dtopainl
If Lender exarclsas this option, Lender shall give Borrower notice of acceleraticn The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
- all sums secured by this Security Instrument. 1t Borrawer falls to pay thase sums prio. to Tha explrallon of this
period Lender may invcke any remedles permitted by this Security lnstrument w!thout turinee rotice or demand
on Borrower. e b N - ¥
- 17. Borrower's Right to Rainstate. i Borrower meets centain conditions, Borrower. .ehan la\e the rlght c
' have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 50avs (orsuch ’
otner period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power -, |
of sale contalned in this Security Instrument; ar {b) entry of a judgment enforcing this Security instrument.
Those conditions are that Borrower: (a} pays Lendsr ail sums which then would be due under this Security .
Instrument and the Note had no scceleration occurred; (b) cures any defattt of any othér covenants or |
agreements; (c) pays all expenses Incurred In enforcing this‘Securlty Instrument, including, but not limited to,
_ reasonable atiorneys’ lees; and {d) takes such action as Lender.may reasonabty require to assure that the ien
of this Security Instrumaent, Lendar's rights in the Froparty and Barrawer's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinslatement by Borrower, .this - Spcurity
instrument and the obtlgations sacured hereby shall remain fully effective as Is no acceleration had occurred.
I Howaevert, thia right to reinstate shalt not apply in the case of accelaration under paragraphs 12 or16. - .. J -,
— - %8. Hazardous Substances. Borrower shall not cause or permi the presence, use, disposal, storage, or
- relpase of any Hazardous Substances on or in the Property. Borrower shall not.do, nor allow anyane else 1o do
' anything affecting the Property that Is In violaiion of any Environmental Law. 1 The pleceding two sentences
' ghall not apply to tha presence, use or storage on the Property of small quantities of Hazardous Substancas
that are generally recognized 1o be appropriata to normal residential uses and to malitenance of the Property.
Borrower shall prompily give Lender written nolice of any Investigation, claim, demand, lawsuit or other ,
action by any governmental or reguiatory agency or private party Involving the: Property and any Hazandous -
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leamns, or Is notified by -
.. any govarnmenial or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propenly Is necessary, Borrower shall promptiy 1ake all necessary remedial actlons In accordance ]
with Environmental Law, : - e
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As used In this paragraph 18, "Mazarcous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasofine, kerosene, other flammable or loxic
peiroloum products, toxic pesticides and herbicides, volatile solvenis, materials contalning . asbestos or
formaldehyde, and radicactive matarials, As ueed in this paragraph 18, “Environmontal Low” maany fodoral lawn
and laws of the jurisdiction where the Propeny s located that relate to health, safety or environmemal protection.

. 19. Mo Defauits. The Borrower shall not be In default of any provision of the Prior Mongage or any othar
morigage secured by the Property. - - : . e - _

... 20, Acceleration; Rnmedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreamunt in this Sacurity Instrument (but not prior 1o acceleration under paragraphs 12
and 16 unless applicable inw provides otherwise). The nolice shall speclfy: (a) the dolault; (b} the actlon required 1o
cure the defaull; (c) a date, nut less than 30 days from the date the notice s glven to Borrower, by which the default
must be cured; and (d} that faiture to cure the default on or bofore the date specified In the nalice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. Ths notice shall further inflorm Borrower of the right 1o reinstate aflor accoleraiion and the right to aaser
In tha foreclosure pisceeding the non-axistence of a default or any other defense of Borrowers to accataration and
toraclosure. ¥ the default is not cured on or befors the date specified in the notice, Lender at its option may require
immediate paymer! i~ full of all sums secured by this Security Instrument without further demand and may
foreclose this Securit, [r.s*rument by [udicial proceeding. Lander shall be entilled 1o collect all expenses incurred In
pursuing the remedies 7ro ided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and -
costs of title avidence. - . . P IR ER REEE T . . . :

21. Lender in Possessior.. ('pon acceleration under paragraph 20 or at:andonment of the Property and at any
time prior to the expiration of &ny period of redemption folfowing judicial sale, Lender (in person, by agent or by
judicially appolnted receiver) shzi be entitled to enter upon, take possesslon of and manage the Property and 1o
collect tha rents of the Proparty Inciiding those past due. Any rents collacted by Lender or the receiver shall be
applled first to payment of the costs of management of the Property and collection of rents, Including, but not

imited to, recelver's feas, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the suris
secured hy this Security Instrument. -~ . . R N L e :

22. Aelease. Upon payment of all sums szcired by this Securlty instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower snall pay any recordation costs., :

- . 23, Waiver of Homastead. Borrower waives &l ¥aht of homestead exemption in the Property. .

; 24, Riders 1o this Securlly Instrument. If one or mora riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreem2znts of each such rider shall be incorporated into and shatl .
amend and suppiement the cavenanis and agreements oLthis Security Insirument as if the rider (s) were a pan of
this Security Instrument. :

BY SIGNING BELOW.I Borfdﬂe.r éccépts .ar'ld. égi’ees t6 the terms and covénrats contalned in this Sec‘umy
instrument hind In any rider(s) exescuted by Borrower and recorded with the Security .nsirument,

5

i NI I -Borrower
i, AL

A
o o _ R Co -Borrower

This Docurnent Prepared By: _____ SHARON L. NEWBERRY

The First National Bank of Chicago, 150 Boughton Road, Bolingbrook, Iilincis 80440
an

pace Below This Lina For Acknowlegment)

5

I
STATE QE',ILUND!S, ! ) './,t

) i ‘LJ/LC /: Lof bl 2iid g .‘ a Notary Public In and for said county and state, do heréby
certify that TIMOTHY J. GIBSON AND LOSI GIBSOM (HiS WLFE)

i County ss:

personally known to me to be the same person(s} whose name(s) Is {(are)} syxjcrlbed io the foregoing instrument,
appesred before me this day in pgrson, and acknowledged that Al sighed and

delivered the said instrument as v free and voluntary act, for the uses and purposes thercin set forth.
H - e PR - - :J 4 . -‘.'/' P R - . ’—‘."
. Given under my hand and cfficial seal, this <= 22:{_day ot & £/ €0t e le 19 Tl

s e v
wy Comiske ~ =P e
Yy ?MW R N for (N A EIE e
T o] CIA' S AL - - ) - : T -
FNB31900.50 ; ot R;?SE G. EENEESLE 3 Notary Public
My Commuonc. $tate ot Hiinis § 4-
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