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HOME EQUITY LINE OF cns:nx*r MORTGAGE ‘}48(‘ 2‘}4(’)

This Home Equlty Line of Credlt Mortqage {this “Mortgaae") is made this e
13th gay of _September 19 94 between the Mortgagor, '
Georae Stoiiljkoviz and Jean Stoj?1jkOVIc, his wif
\\J (herein “"Borrower"),. and the Mortgagee,
CT?} River Forest State Bank and Trust Company -
S~

whose address is _/7727 W, Lake ﬁh*eet River rorest, IL 6UJUS

(herain "Lender®).

WITNESBETH:

WHEREAB Borrower and Hende have entered into a

River Forést State Bank and rust ompany :
Home - Eguity . Line of Credit Agreement and Disclosure. Statement (the . ..
"Agreement!) dated, September 13 , 1994 , pursuant to which Borrower -
may from Ciwe to time until September 13 ~ r 20_01 -, borrow from Lender ;.
sums which en~ll not in the aggregate outstanding principal balance exceed . :-
5_41,030.30 ./ the ("Maximum Credit") plus interest.: Interest on the suns -
borrowed pursuun: to the Agreement is payable at the rate and at the times : -
provided for in tine Agreement. - Al)l amounts borrowed under the Agreaement plus:
interest thereon, dnless due earlier under the terms of the Agreement, must '
be repaid by _ Septerosr 13.&001 ; which . is the last day of the.
Draw Period, and whizi is also referred to as the Repayment Period, as each;
of those terms is defired in the Agreement (the "Final Payment Date")

)

TO SECURE to Lender thz repayment of the 1ndebtednees 1ncurred pursuant
to the Agreemcnt, with interest thereon, the payment of 21l other sums, with
interest thereon, advanced:ir occordance herewith to protect the security of
this Mortgage, and the - per‘grwance of “ the j covenants and agreements  of.
Borrower contained herelne arnd’ /in the Agreement,. Borrower does - hereby .-
mortgage, grant, warrant “and (¢ onve% to Lenderx : the “folloY%P% described”
property located-in the County ot _ ook - "State of - 1nois SR

LOT 21 AND THE NORTH 1/2 OF 10T 22 IN BLCCY¥ 12 IN L. AND W.F. REYNOLD'S
COLUMBIAN ADDITION TOQ OAK PARK,:SAID ADDITIUMN BEING A SUBDIVISION OF - -
LOTS 1,2,3, IN THE CIRCUIT COURT PARTITION Or;TE KORTH 1/2 OF THE SOUTH
EAST I/4 OF SECTION §, AND THE NORTH WEST 1/4 77 THE SOUTH WEST 1/4 .

OF SECTION 5, T“WNSHIP 39 NORTH, RANGE 13, EAST OF ]HE THIRD PRINC]PAL
MERIDIAN, IN COOK COUNTY, ILLINQIS. DAL
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Tirst American Fuulty

‘.Permanent "‘i‘ax Ntﬁnber: © 16~ 05 303 035

which has the address of 811 N. Lombard, 0ak Park, IL 60302 - :
(the "property Address“)

. TOGETHER with' all. the . 1mprovemerts now. or hereafter erected on the
property,  and all easements, rights, . appurtenances, : rents,] rovalties,
mineral, oil  and gas rights - and proftts,‘water, water rights, - and water’

recorded mail
~River Forest State Bank and Trust Com;any

/727 W. Lake Street _
River Forest,” L oU3US B . . - _ LT
ALTin: . Rmiec o . . O S UL HELC-MYG-4/96
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stock, and all fixturas now or heresafter attached 'to tha property, all of .
which, including replacements and additions thereto,.shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the.
foregoing, together with said property, {(or leasehold estate if this Mortgage -
is on a leasehold) are herein referred to as the "Property”. : o

Borrower covenants that Borrower is lawfully seized of the real estate -
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations, -
aasements or restricticns listed in a schedule of exceptions to coverage 1n
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. . Payment of Principal and Interest. . Borrower shall promptly pay - -
when due th: principal of and interest on the indebtedness incurred pursuant |
to the Agrespent, together with any fees and charges as provided  in the
Agreement. : ) ) . : L

2. application of Paymants. Unless applicable law provides otherwise, . ' }
all payments received by Lender under the Agreement and paragraph 1 hereof '
shall be applied wy L@nder first in payment of any fees and charges payable .
pursuant to the Agrzement, then. to any advance made by Lander pursuant .to
this Mortgage, then tz interest, payable pursuant to the Agreement, and then-
to the principal amounts outstanding under the Agreement.

3. . Charges; Liens. ' Furrower shall pay or cause to be paid all taxes,
assessments and other chaiges,  fines . and-inpositions: attributable to the
Property which may attain. e  priority . over ;this Mortgage, and leasehold
payments or ground rents,:if.any, includingiall payments due under any
mertgage disclosed by the title disurance policy insuring Lender’s interest
in the Property. .Borrower shall, upon regquest of Lender, promptly furnish to
Lender receipts evidencing such paynents. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except .for the  lien of  any
mortgage disclosed by the title insurarce policy insuring Lender’s interest-
in the Property; provided, that Borrower_.shall not be required to discharge
any such lien so long-as Borrower shall aoree in writing to the payment of:
the obligation secured Ly such.lien . in. & anner acceptable tc Lender, or .
shall in good faith contest such’'lien by, ¢r fefend enforcement of such lien’
in, legal proceedings which operate to prevent the enforcement of the lien of
forfeiture of the Property or any part thereo!. R

4. Hazard Insurance. . Borrower ..shall 'lecp '’ the improvements now
existing or hereafter:erected on the Property insured against loss by fire,
hazards included within the term “extended coverage' “and such other hazards
as Lender may require and in such amounts and for auch(periods as Lender may .
reguire; provided,. that Lender shall. not require tha: the amount .of such .. |
coverage exceed that amount of ‘coverage required to pay /thi* sums secured by '
this Mortgage and any other mortgage on the Property.

The insurance carrier providing . the insurance shall  be chosen . by
Borrower subject to approval by Lender; provided, that such'arproval shall
net be unreasonably withheld. , :

A1l premiums - on insurance policies shall be paid in-a timely manner. 2
All insurance policies and renewals thereof shall be in form acceptable to .. .
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender.  Upon request of Lender,  Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. . In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower .othecrwise agree in writing, - insurance .
proceeds. shall be applied to rastoration or repair of the Property damaged, .
provided such restoration or repair is economically feasible and the security -
of this Mortgage is not thereby impaired.. If such restoration or repair is .
not economically . feasible or if the security of .this Mortgage would be: .
-impaired, the insurance proceeds shall be applied tc the sums secured by this . -

" Mortgage, with the excess, if any,. paid-:to  Borrower. If the Property :is

" HELC-R1G-494 . -
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. abandoned by Borrower, or if. Borrower fails to respond.-to Lender within 30 - |
days from the date notice is mailed by Lender to Borrower that the insurance &
carrier offers to settle a claim for insurance benefits, Lender is authorized .-
to collect. and apply - the insurance procesds at Lender’s option either to -
restoration or  repair of the Property or  to the sums secured by this
Mortgage. : . S

Unloss Lender ~and Borrower otherwise agree -in writing, any.- such
application of proceeds to principal shall not extend or. postpone the due .-
date of any payments due under the Agreement,. or change the amount of such '
paymaont. If under paragraph 18 hereof the Property is acquired by Lender, -
all right, title and interest of Borrower in and t¢ any insurance policies .
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the -
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. “ruservation and Maintenance of Froperty; Leaneholds; Condominiumas; -
FPlannsd Unit Develeopments. Borrower shall keep the Property in good repair 7
and shall. no¥x commit waste or permit 1mpalrment or deterioration of. the
Property and =hizll comply with the prov;sxons of any lease if this Mortgage-~
is on a leaseholAd. If this Mortgage is on a unit in a condominium or . a ..
planned unit dev elopment,; Borrower shall perform all of Borrower’s
obllgatlons under /tile . declaration or covenants creating or governing the -
condominium or plannad unit development, the by-laws and regulations of the’
condominium or planned _unit development, and constituent documents.. If a
condominium or planned hnit:development,rider.is executed by Borrower and -
recorded together with cthis Mortgage, :the covenants and agreements of . such -
‘rider shall be incorporatecd into and shall amend and supplement the covenants
and agreements of this Mcrtgaqe ag:if .the rider were a part hereof.

6. Protection of Lendarfs security.‘va Borrower fails to perform the
covenants and agreements:  contaliied in this Mortgage, or if any action or .
proceeding is commenced which materially affects :Lender’s interest in the
Property., including,:but not limiced to, any proceeding brought by or on
behalf of a prior mortgagee, eminencv.demain, insolvency, code enforcement, or
arrangements or proceedings involving a. bankrupt or decedent, then Lender at
Lenpder’s option, upon notice to Borrow:r may make such appearances, disburse *
such sums and take such action as is nen:s;ary to protect Lender?’s interest,
including, but not limited to, disbursement »f reasonable attorneys’ fees and?
entry upon the Prcperty to make repalrs.*-‘ \

aAny amounts dlsbursed by Lender pursugnt to‘thls paragraph 6, with
interest thereon, shall become additional indebtefness of Borrower secured by
this Mor*gage. Unless Borrower and Lender agrec ¢» other terms of payment,
such amounts shall be payable upon notice from Lerder to Borrower requesting.
payment thereof, and shall bear interest from the da:e of disbursement at the
rate payabie from time to time on ocutstanding principal under the Agreement. .
Nothing centained in this paragraph 6 shall regquire Jender to incur any
expense or take any action hereunder.

7. Inspection.  Lender may make or cause to be made ‘reaasonable entries
upon . and - inspactions of . the . Property, . provided that ' Lerder -shall give.
Borrower notice prior toc any such inspection specifying rcssosnable cause’
therefor related to Lender’s interest in the Property. :

8. _candemnatipn;. The proceeds . of anyfaward'br~claim for'damagas;_ 
direct or consequential, in connection with any condemnation or other takings.

. of the Property, or part thereof, or for convayance in lieu of condemnatlonpa{n

are herehy assigned and shall be paid to Lender. . In the event of a total orf .
partial taking of the Property, the proceeds shall be applied to the- sumSv'j
secured by this Mortgage, with the excess, if any, pald to Borrower.

6

-~
el

. If the Property is abandoned by Borrcwer, or lf, after notlce by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender '‘within 30 Qays after the date..
such notice is mailed, Lender is authorized to. collect . and apply. the .
proceeds, at Lender’s optlon, either to restoratlon or repalr ‘of the Property '
. or to the sums - secured by thls Mortgage.‘ -

HELC-MTG-4/94
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Unlass Lander . and . Borrower otherwise agree in . writing,’ any " such .
application of proceeds: to principal shall not extend or ‘postpone the due
- date jof any payment due under the Agreement or change the amount of such

paymant,

‘9, BPorrower Not Relesased. Extension . of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by -
Lendar to any successor in interest of Borrower shall not operate to release, .
in any manner, the liability of the original  Borrower and Boriower’s -
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse. to extend time for -payment or otherwise. .
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower‘s guacessosrs in interest. »

1Q0. Forbearance by Lender Not a Waiver.. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise -
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens. or charges by Lender shall not he a waiver of Lender’s .
right to ackzelerate the maturity of the indebtedness secured by this "

Mortgage.

11. Remedies cumulative. All remedies prbvidéd iﬁ,thié Moftgagé:are; .
distinct and cumulzrive to any other right or remedy under this Mortgage or ..
afforded by law or .sguity, and may be exercised concurrently, independently

oY successively.

12. Buccessaors  and ~Agsigns - Bound; Joint -and BSeveral ILiability;. .
Captions. The covenants and agreements herein contained shall bind, and the:
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower, sublject ro) the provisions of paragraph 16 hereof. All
covenants and agreements :of Sorrower  shall: be  joint. and severzl. The .
captions and headings of the paragraophs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. ©Notice. Except for any no(izz required under applicable law to be
given in another manner, (a) -any notica tec Borrower: provided for in this.
Mortgage shall be given by mailing such/nntice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice:to Lender ‘as:providerd - herein, rand (b) any notice to
Lender shall be given by certified mail, ;retur’ receipt requested to Lender’s
address stated herein .or tc such other addrass as Lender may designate by
notice to Borrower:as provided herein. Any MJntice iprovided for in this ..
Mortgage shall be deemed to have been given to Bhrrawer or Lender when given
in the manner designated herein... .~ - R ) A ,

14. Governing Law; Severability.  This Mortgace 'shall be governed by .
the laws of the jurisdiction in which the .Property is lozated. In the avent
that any provision or clause of this Mortgage or the Agreemart conflicts with &7
applicable law, such :conflict . shall not effect:other provisions of this
Mortgage or the Agreement which can be given effect withouil the conflicting . .
provision, and to this end the provisions of this Mortgage and the Agreement
are declared to be severakle. : ‘ .

'15. Borrower’sz Copy. Borrower shall ke furnished a conformed copy of °.
the . Agreement "and - of this Mortgage at the time of -execution - or after -
recordation hereof. ' : . . o v

16. Transfer of the Property.  All of the indebtedness owed pursuant to -
the Agreement =hall be immediately due and payable, -if all, or any part of
the Property or - -an interest therein is sold, . tranzsferred or conveyed by
Borrower without Lender’s prior written consent, -excluding (a) the creation |
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a .y
purchase money security interest for household appliances or (c) a transfer’
by devise, descent or by opcration of law upon the death of a joint tenant.

17.. Revolving Credit Loan. . This . Mortgage is given. to. secure " a . .
revolving credit  loan, and . shall. secure: not : only .presently existing . -
indebtedness under the Agreement but also future . advances, 'whether -such

- advances are obligatory or ta be made at the option  of the: Lender, or "

© RELC-MTG-4s96




- "UNOFFICIAL COPY




UNOFFICIAL-;‘- COPY |

ctherwise, as are made wlthln seven (7) years from the date hereof to the -
same extent as if such future advances were made on the date of the exncutloni

of this Mortgage, &although thers may be no advance made at the time.of '
execution of this Mortgage and although there may be no indebtedness securadgf
hereby outgtanding at the time any advance is made., The lien of this Mortgage -
shall be valid as to all. indebtedness gmecured  hereby, including  future
advances, from the time of its filing for record:.in the recorder’'s  or

registrar’s office of .the county in which . the Property is located..  The
total amount of indebtedness secured hereby may increase or decrease from -

time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the lLender may make under this Mortgage, the

Agreement, or any other document with respect thereto) at any one time .
outstanding shall not exceed one hundred . fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such -

disbursements (all such indebtedness being hereinafter referred to as the

"maximum ariount secured hereby"). This Mortgage shall be valid and. have.
pricrity oSver all subsequent liens and encumbrances, including statutory:-
liens, excepiing solely taxes and assessments levied on the Property, to the B .-

extent of the raximum amount secured hereby.

18. Accalema-ion; Remedles. If Borrower engaqas in fraud or materialj'
misrepresentation 4. connection with this Moritgage or the Agreement, if
Borrower fails to mee’. the rapayment terms of this Mortgage or the Agreement, ’
if Borrower does nos pay whan due any sums secured by this Mortgage, if.
Borrower defaults undexr cr fails to comply with, any tzrm or condition of the -

Agreement, if Borrower -rfails to comply with any term or condition of any
other mortgage on the Property or if Borrower’s action or inaction adversely

affects the Property, or Le¢nder’s rights in the Property, Lender at Lender’s
option may declare all of the 'sums secured by this Mortgage to be immediately -
due and payable without furthez demand, and/or may terminate the avajlability
of loans under the Agreement =204 may foreclose.this Mortgage by judicial
proceeding. Lender :shall be entitle to collectnin=such_proceeding all’

expenses of foreclosure, includlng, but not limited teo reasonable attorneys’
fees, and costs of documentary ev109nﬁe, abstracts and tltle reports

l9. Assxgnmant bt Rants' hppointrert ot Receivar, Lander in Fossession.
As additional security hereunder, Borrower hereby assigns to Lender the rents
cf the Property, providedlthatABorrower shell, prior to acceleration under
paragraph 18 hereof or abandonment of the Frogerty, have the right to collect
and retain such rents as they  hecome due and rQVable.: ,

Upon acceleratlon under paragraph 18 he'Pﬂf or apandonment of the‘

Property, and at any time prior to the expiration ¢f any periocd of redenmption
following Jjudicial: sale, Lender, .in. person, :by:. agent or . by judicially

appointed recelver,‘shall be entitled to enter upen), - cake possass;on of and’ .

manage the Property and to collect the rents of the Property including those

past due. All rents collected by Loander or the recelivzys shall be applied
first to payment of the costs of management of the Propexrty and collection of¢
rents, including, but not limited to receiver’s fees, premiuns on receiver’s .
bonds and reasonable . attorneys’ fees, and then to the sums secured by this .-
Mortgage. Lender and the receiver shall be liable to accourit’ oniy for those -

rents actually received.

20. Release. Upon payment 0f all.sums secured ‘by thls Mortgage andi?
termination of the Agreement . Lender shall release this Mortgage without °

charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead .

exemption in the Property.

22,  Compliance with the Illincis Mortgage Foraclosure ‘Law.

(a) In the event that any provision  in this. Mortgage shall be;
inconsistent with any.provisions of the Illinois Mortgage Foreclosure Act .
(the "“Act"), the Act shall take precedence.over the provisions of this®
Mortgage, hut shall not: invalidate or: render - unenforceable  any - other;;

OUEZISLG.

provision of this Mortgage ‘that can be construed in a manner consistent wlth:k=-

' Lhe act.

HELC-MTG~4/94
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: ‘ .o fb) If any provision of this Mortgage .shall grant to Lender any ..
rights or remedies upon default of Borrower which are more limited than the i
rights that would otherwise be vested in Lender under the Act in the abseance :

of sald provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law. . . . : :

, (c)’ Without 1imiting the géhefélity of the fdrégoiﬁg;_éil éﬁﬁénseé~“
incurred by lender to the extent reimbursable under Sections 15-1510 and 16~

1512 cof the Act, whether incurred before or after any decree or judgement of . -

foreclosure, shall be added tc the indebtedness hereby secured or by the -
judgement of foreclosure. - o . : B

L MELE-MTG-4494
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STATE OF ~ © . - )
couNTY OF ) ss

I, the undersigned,:a,motary Publ i nd for sa&d copnty and sta v '
horeby . ?(thify that oot e é?wz,éfzﬁ i /}1 fode et ./ef(w(i:'a i

c:¢c
parsanally kru6wn to. . me to be the sa‘ne perscm(s) whosa name{s) . .
n erson

subscribed to the fareqoi i _instrument appeared before me this day
and géknowledged that '”::Qéi - signed and - delivered the said instrument as
eyt free and voluntddy act, for the uses and. purnoses tgerein set
torth. uru N under - my hand netarial - seal, - this day
of ‘?33 P2V s 19 9[ o |
/ /A,C/(/ /"7" -t X e
, K_____’,,x‘ Nitary Pul::pll(: ARAIAA AR
: / yd // . K& “OFFICIAL SEAL"
d . RAQUEL MATHEWS -
Public, Siate of linols
My Explr

My Comm1551on FADA?ES:;;.
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