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MORTGAGE

3

THIS MORTGAGE ("Securdty Tostiument”) is glven on  SEPTEMBER 28, 1994 . The mortgagor 14
PAUL ¥. O'CONNOR AND LYNDA L. O'CONNOR, HUBBAND AND WIFR

" ("Borrower™), This Security Instrument Is glven to 1v7RVEST MORTGAGE, INC.

-which is organized and existing under the Inws of THR STATE OF MINNESOTA , nd whose
address is NORNBRST MORTGAGE INC.,, P.O, BOX 5137, DEd %WCINRS, IA 5030685137
("Leader™), Borrower owes Lender the prineipal sum of
TNO HUNDRED SIXTY PIVE THOUSAND THRER HUNDRED AND 00/10%
Dolinrs (U.S, $++#+265,300,00 )
This debt is evidenced by Borrower's note dated the sume duto as this Securiiy Tnstrument ("Note®), which provides for
monthly paymenty, with the full debt, if not pald carlier, due and payable on OCTOBEX £1, 2024
This zLunty Tnstrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with Intorest, and atl rcuewnls.
extensions and modifications of the Note; (b) the payment of all other sums, with nterest. advanced undor parngraph 7 to
peotect the sceurity of this Sceurity Instrument; and (¢) the performance of Borrower's covenarts axl agreoments under this
Security lnstrument and the Note, For this purpose, Borrower does hereby morlgago, gramt and convey io-Lender the following

described property located in - COOK County, Illinois:
SEE ATTACHED#wakdnwrdnen

Toe {297 215 072

*SER ADJUSTARLE RATE RIDER

THIS I8 A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS JHOULD BE SENT T0: NORWEST MORTGQAQE INQ., P.O.
BOX 5137, DE8 MOINRS, IA 503065117

which has the nddress of 1244 WBST LILL  CHICAGO {Sireet, Cliy],

Niinols 60614. {Zip Conke] {"Property Address"):
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TOGETHER WITH all the improvements now. or hercnﬂ t urcclul on Wit property, nml aHl cnsunmnw appuricnances, and
fixtires now or herealct a part of the property. All replacememts and additions shall also bo covered by this Securkty
Instrument. Al of the foregoing is roferred (o in this Security Inatrument as the *Properly,*

BORROWER COVENANTS that Borrower is lawfully selsed of the estato hereby couveyed and has the right to morigage,
grant arel convey the Proporty and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and wiif defend generally tho thie to the Property ngainst all ciaims and demands, subject o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limlied
variations hy jurisdiction to constitute a uniform securtty instrument cavering real praperty.

UNIFORM COVENANTS. Borrower anid Lender covenant and agree as (ollows:

L. Payment of Principal and Interest; Prepayment and Lote Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Notw,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note Is paid In full, & sum ("Funds”) for: () yearly taxes
and ossessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments
or ground rents on *ie Property, if any; (c) yearly hazard or property insurance premiums; (¢) yearly Nood insurance premiums,
if any; (e} yearly mo:(gage insutance premiums, if any: and () any sums payable by Borrower (o Lender, In nccordance with
the provisions of paragraph &, in Hew of the payment of morigagy insurance premiums. These itoms are cnlled "Bscrow hiems,”
Lender may, ot any thas, <oblect and hold Funds in an amount not lo exceed the maximum mmount a lender for a federally
related morigage foan may-rquire for Borrower's escrow account undes the federal Renl Estate Settlement Procedures Act of
1974 as amended from time 16 tine, 12 U.S.C. Section 2601 e1 seq, ("RESPA"), unless nnother law that applies (o the Funds
sets a lesser amount. If so, Lender may, ot any time, collect and hold Funds in an atmount not to exceed the lesser amount,
Lender may estimate the amount ot Fupds due on the bosis of current datn and renscnable estimntes of expenditures of future
Escrow fiems or atherwise in accortlance vefilc applicuble law,

The Funds shall be held in an institutica whose deposits are Insured by a federal ngency, instrumentality, oy enlity
. (including Lender, if Lender is such an instituion) or in any Federn! Home Loan Bank. Lender shall apply the Funds to pay the

Escrow [tems. Lender may not charge Borrower (or.1okling and applying the Funds, annually anslyzing the escrow nccount, or
verifying the Escrow ltems, unless Lender pays Borinwer interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower (o pay a one<lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unlesy an agreement Is mude or
applicable law requires interest to be paid, Lender shall not ve raalred to pny Borrower any interest or earnings on the Funds,
Barrower and Lender may agree in writing, however, that intercstshall be pald on the Punds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits wnit debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secusity tar all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be he!d Uy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the amount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrawer shalt make up the deficiency in no more than
twelve monthly payments, at Lenter's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shal) promptly refund 1o Borrower any
Funds held by Lender, If, under paragraph 2(, Lender shall acquire or sel! the Property, Lender, zitor to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 3 a credit sninst the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, nil payments received by Leadzr under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccend, 10 amounts payabic wnider parugraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay al) taxes, assessments, charges, fines and Impositions ttributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shull pay
these obligations in the manner provided in prragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender atl notices of amounts to be pald under this paragraph,
If Borrower makes these payments directly, Borrower shall promplly fumnish to Lender recelpts evidencling the payments.

Barrower shall prompily discharge any lien which has priority over thls Security Insirument unless Borrower: () agrees in
writing to the payment of the obligation secured by the llen in o manner a\cccpmblu 1o Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, 'egal proceedings which in the Lender's opinion operate to prevent the
enforcement of the llen; or (¢) secures from the holder of the Hen an agreenient satisfactory to Lender subordinating the lien to
thig Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrawer a notice identifying the Hen, Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days aof the glving of notlce, X
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8. Haard or Property Insurance, Borrowcrshngk:cep tio lmprovgu%ngwaimk or ereafter erected on the
Property insured ngninst loss by ire, hizards fncluded within the term "extended coverage” and sny other hazards, Including
floods or' flooding, for which Lender requires Insurance, This insurazice shall bo malntained In the amounts and for the perlods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender's approval
which shall not be unreasonably withheld. If Borrower fnils to malntnin covernge described nbove, Londer may, at Lender's
option, obtain covarnge to protect Lender's rights in the Property tn accordance with parngraph 7.

All Insurance policles and renewals shall be ncceptable to Lender and shall tnclude a standard mortguge clause, Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall prompily give to Leader all receipts of
pald premiums and renewsl notlces. In the evont of loss, Borrowar shall glve prompt notice to the lnsurnnce earrler and Lender,
Lender may make proof of loss IF not made promiptly by Borrowor,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be npplied to restoratlon or repair of the

Property damaged, If the restoration or repalr Is cconomically fensible and Lender's security is not lessened, 1f the restoration or

repalr is not cconomicatly fensible or Lender's security would bo lessened, tho Insurance proceeds shadl be applied to tho sums
secured by this Securlty Instrument, whother or not then dug, with any oxcess puid to Borrower, I Borrower abundons the
Property, ot does not answer within 30 days n notice from Lender that the insuranee carrier hus offered 1o settle  claim, (hen
Lender may collect the Insurance proceeds, Lender may uso the proceeds to repuir or restore the Property or lo pny sums
secured by thls Security dnstrument, whether or not then dug, ‘The 30-dny poriod will begln when the notlce Is given,

Unless Londer and-3orrower otherwise agreo in writing, any application of proceeds to principal shall not oxtend or
postpone the due date of the wwonthly pryments referred 1o in parngraphs | nnd 2 or change the amount of the payments, If
under parageaph 21 the Propeity 's-acquired by Lender, Borrower's right to any lnsurance policies and proceeds resulting from
damage to the Property prior to thi auquisition shall pnss to Lender 10 the exient ol the sumy secured by this Securlty Instrumont
{immediately prior to the acquisitioi;

6. Occupancy, Preservation, Malkteraz«e and Protection of the Property; Borvower's Lonn Application; Leaseholds,
Borrower shall accupy, establish, and use the Psperty as Borrower's prinelpal residence within sixty days nfter the executlon of

. this Security Instrument and shall continus to accupy the Property ay Borrower's princlpal residence for at least one year aftor

the date of oceupancy, unless Lender othenwvise ngrers In writing, which consont shall not be unreasonnbly withheld, or uniess
extenunting circumstances oxist which are hoyond @oirzwor's conirol, Borrower shull not destroy, damage or impalr the
Property. allow the Property to deteriorate, or commii tvaste on the Proporty. Borrower shail be in default if nny forfeliur
aclion or proceeding, whether civil or criminol, is begun thee In'Lendor's good faith judguont couldl result n forfelure of the
Property or otherwlse materinlly tmpalr the lien created by this Sccurity Instrument or Londer's securlty interest, Borrowor may
cure such a default and reingtate, s provided in parageaph 18, by ¢rasing the action or proceeding to be dismissed with o ruling
that, In Lender's good faith determination, precludes forfeiture of “the Borrower's intorest In the Proporty or other materlol
impairment of the Hen crented by this Securlty Instrument or Lender's security interest, Borrower shall also by in defoult if
Borrower, during the loan application process, gave malerlally false or Innsvarate information or statoments to Lender (or lkied
to provide Londer with any material information) In conncetlon with the Joan ovidenced by the Note, including, bul not limited
10, representations concerning Borrower's occupancy of the Property na o principalcesidence. I this Security Ingirument Is on o
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower ccoulres fee title to the Property, the
lensehoidt and the fee title shall not merge untess Lender agrees to the merger in writing,

1. Protection of Lender's Rights in the Property. If Borrower fails to perfonm the covennms and ngreements contatned In
Ihis Securlty Instrument, or there s n legnl proceeding that may significantly affect Lender's righisfn the Property (such na »
proceeding in bankrupicy, probate, for condemnntion or forteiture or 1o enforco laws or regulationyd, ten Lendor muy do und
pay for whatever Is uecessary to protest the value of the Property and Lender's rights In the Property, Lender's aclions may
include paylng any sums securcd by ® lien which has priority over this Secuity Instrument, nppearing in court, paying
reasonable attorneys' fees and entering on the Property to make repalrs. Although Lender may take nction uider this parngraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear interest [rom the
dale of disbursement at the Note raie and shall be poyable, with interest, upon notice from Lender w Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurince a3 a condition of muking the loan secured by this Securlty
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, I, for any rouson, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtnin coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantinlly equivalent to the
cost 1o Borrower of the mortgage Insurance previously In effect, from an alicenate mortgnge insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaliable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed (o
be in effect. Lender will nccept, use and retain these pryments as a loss reserve in lieu of mongnge insurance. Loss reserve
'%P
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peymenis may no langer be required, ot the option.of Lcndu'l). if mortgage irisurance coverpje (i the amovit and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtalned. Borrowes shall pay
the premiums required 10 maintain morigage insurance in effect, or to provide n loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

9, Inspection, Lender or lis agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior fo an inspection specifylng reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or chnim for domages, direet or consequentiad, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ten of condemnntion, are hereby assigned and
shall be pald 1o Lender,

. In the event of a total taking of the Properly, the proceeds shall be applied to the sums sccured by this Securily [nstrument,
whether or not then due, with any excess paid lo Borrower, In the event of n partinl taking of the Propzrty In which the fair
market value of the Property Immediately before the taking Is equal to or greater than the amount of tho sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following feaction: (n) the total
amount of the surs secured immediately before the taking, divided by (b) the fnir market value of the Property immediately
before the taking. “aw balance shall be patd to Borrower. In the event of n partial taking of the Property in which the fair
market value of the #riparty immedintely befose the taking is less than the amount of the surms secured immediately before the
taking, unless Borrowe:r rad, Lender otherwise agree (n writing or unless applicable lnw otherwise provides, the proceeds shall
be applied to the sums secaird by this Sccurity Instrument whether or hot the suma are then due.

H the Property Is abandunzd ky Borrower, or If, after notice by Lender to Borrewer that the condemnor offers to make an
award or settle a ciaim for damagrs. Borrower flls to respond to Lender within 30 days after the date the notice Is glven,
Lender is authorized to collect and apply-the proceeds, at its optlon, clther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whotie o not then due,

Unless Lender and Borrower othetwise-agree in writing, nay application of proceeds to principal shatl not extend or

. postpone the ue date of the monthly paymenis referred to in paragraphs | and 2 or change the mnount of such payments.

11, Borrower Not Released; Forbearance By Lender Not n Walver. Extcnsion of the time for payment or medliflcatlon
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor In intetest of Borrower shall
not operatc (o release the tiability of the original Borruwor or Borrower's successors in Interest, Lender shatl not be required to
commence proceedings against any successor In {nterest or sefiss to extend time for payment or otherwise madify umortization
of the sums sccured by this Secutity Instrument by reason ¢f any demand made by the original Borrower or Borrower's
successors in inicrest, Any forbearnnce by Lender in exercising iy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiy; Co-signers. The covennnts and agreements of this
Security Insirument shall bind and beneflt the successors and nssigns ofLender and Borrower, subject to the provisions of
prragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty
instrument but does nol cxecute the Note: (a) is co-signing this Security Instrumant only lo morignge, grant and convey thit
Borrower's Interest in the Property under the terms of this Security Instrument; (b, Iy rast sersonally obligated to pay the sums
secured by this Security Instrument; and (¢) ngrees that Lenler and any other Borrowor riny pgreo to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wiiout that Borrower's consent,

e
@

13. Loan Charges. If the loan secured by this Security Instrament is subject 10 a Inw which-zets maximum loan charges, N‘

and that law is finally interpreted so that tho interest or other loan charges collested or to be eolterwed In connection with the

loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount needgsiey to reduce the chnrge &y
to the pormitted |linit; and (b) nny sums already collected from Borrower which oxceeded permitied Fiplis, will be refunded 1o jub

Borrower. Lender may choose to moke this refund by reducing the princlpnl owed under the Note oy making a direct
payment to Borrower, [f o refund reduces principal, the reduction will bo trented o8 & partinl prepayment withoul any
frepayment charge under the Note,

14, Notlces, Any notice 1o Borrower provided for in this Security (nstrument shatl be given by delivering it or by malting
it by first class mall unless applicable law requires use of wnother method, The notice shall be directed to the Propersy Address
or any other address Borrower designates by notice to Lender. Any notlce to Lender shall bo glven by flest clasy mall to
Lender's addross stated herein or any othor address Londer designates by notico to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Londer whon given as provided in this parageaph,

15, Governing Law; Severnblilty, This Security Instrument sholl bo governed by fedoral Taw and the law of the
jurisdlction In which the Property is located, In the event that any proviglon or clauss of this Security hitrument or tho Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Securlly Instrument or the Note which can be
given cffect withowt the conflicting provision, ‘To this end the provisions of thls Securlty Tustrument and the Note are declared
to be severable,

16. Borrower's Copy. Barrowar shall b given ong conformed copy of the Note und of thia Security Instrument.

Purm 3014,
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17, Transfer of the Propert) or g nQnEE Etemt in l&wen Wa o% part of the' l"mpbny or any torest In it

is s0ld or transferred (or Hf a benchicin! interest In Borrower is sold ar transforred and Borrower is not a nnturnd person) without
Lender's prior written consent, Lender may, at }is oplion, require immedinte payment in full of all suma secured by this
Sceurity [nstrument. However, this optlon shall not be exerclsed by Lender if oxerclse Is prohibited by federal lnw as of the dale
of this Security Instirument,

If Lender exercises this oplion, Lender shali give Borrower notice of acceleration. The notice shull provide o petiod of not
less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, If Borrower fuils to pay these sums prior lo the explration of this perlod, Lender may invoke any remedics
permiticd by this Security Instrament without further natice or demand on Borrower,

18. Borvower's Righs 1o Reinstate. If Borrower meets cerinin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time pelor to the eatiler oft (n) § days {or such other period ns
aspplicable faw may specify for reinstatement) hefore sale of the Property pursunit lo any power of sele contnined in (his
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower; (i) pays
Lender all summs which then would be due under this Securlty Instrument and the Note as If no necelerntion had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenscs Incurred in enfoecing this Securlty Instrument,
including, but noticmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiry Inatrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums sccured by
this Security Instrumeat shall continue unchanged. Upon reinstatenmient by Borrower, this Sccurlty Instrument and the
obligaticns secured hereby s remaln fully effective as if no ncceleration had occurred, However, this right to reinsinte shll
not apply in the case of accelerniion under paragraph (7.

19, Sale of Note; Chunge 4 Loan Scrvicer. The Note or a pardal interest in the Note (logether with this Seeurity
fnstrument) may be sold one or mer< imes without prior notice to Borrower, A sale may resull in o change in the entity (known
as the "Loan Servicer®) thet callects moath'y. saymenis tue under the Note and this Sccurity Instrument, There also may be one
or more changes of the Loan Servicer unteluted t=.a sale of the Note. If there 1s a change of the Loan Servicer, Borrawer wil be

. given written notice of the change in accordancs whih paragraph 14 above and npplicable Inw. The notlce will state the name and
address of the new Loan Servicer and the addresy 10 which payments shoukl be made. The notice will also contain nny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caise or permit the presence, use, disposul, storage, or releaso of any
Hazardous Substances on or in the Property. Borrower shadl riot do, nor allow anyone ¢lse to da, anything affecting the
Propecty thac is in vielatlon of any Environmenial Law. The proceding two sentences shall not apply to the presence, use, or
siorage on the Property of small quantitics of Hazardous Substavices that are generally recognized to bo npproprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigzaion, claim, demand, Inwsuit or other actlon by any
governmental or regulatory agency or private parly lnvolving the Property. wia any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learus, or is notified by any governmental or regulntory suthority, that
mny removal or other remediation of any Hazardous Substance affecting the Properiy i2-necessnry, Borrower shall promptly 1nke
all necessary remedinl actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Subsinnces” aro those substances deDnes s toxic or hazardous substances by
Environmaital Law and the following substances: gasoline, kerosene, other flammable er'foxic petroleum progducts, loxic
pesticides and herbicides, volatile soivents, materlals containing nsbestos or formaldehyde, and radiauctive materinls. As used in
this paragraph 20, "Environmental Law" means federnl taws and lnws of the jurlsdiction where the Property is located thai
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Leuder shall give notice to Borrower prior to accelerntion followlng lsorrower's breach
of any covenant or agreement in this Sccurity Instrumient (but not prior to acceleration under parugeaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
() n date, not less than 30 days from the date the notice is glven to Borrower, by which the defoult must be cured; and
{d) that failure to cure the default on or before the date specified in the notice mny result in ncceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrawer of the right to reinstate after nccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Bovrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ot its option, may require fmmedinte payment ln full of sl sums
secured by this Security Instrument without further demand nnd may foreclose this Securlty fnstrinnent by Judicial
procceding, Lender shall be entltled to collect alf expenses inearred in pursuing the remedies provided in this paragraph
21, including, but not Umited to, reasenable attorneys' fees and costs of title evidence.

22, Relense, Upon payment of all sums secured by this Sceurlty Instrument, Lender shail release thls Security Insirument
without charge to Borrower, Barrower shall pay any recordatlon costs.

23, Walver of Homestend, Borrower waives ail right of homestend exemption in the Property.
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24, Riders (o this Securtly Instrument, 1f onc or more rlders are exccuted by Borrower and recorded logether with this

Sceurity Instrumeas, 1ae covenants and agreoments of cach such rlder shatl bo Incorporated Into wid ahall amend and supplemens

the covenanls und ag-eements of this Secusity Insirument as if the rider(s) wore o part of this Security Instrument,
[Check applicable box.es)

Adjustabic Ratc Riuz Condominium Rider I+4 Fumily Rider
Graduated Paymont Rider Planned Unit Development Rider Blweekly Payment Rider

Bullvon Rider Rato Improvement Rider Second Home Rider
V.A, Rider Other(s) {specify)

THIS INSTRUNENT WAS DRJFTAD DY: NORWRST MORTGAGE, INC., 2953 NORTH

SHEPFIBLD AVE.,. CHICAGU, I): 6063570000
BY SIONING BELOW, Borrower sceepts and ngiers to the terms and covennnts cantined i gibinSecurity natrument and

{n any ricer(s) exceuted by Borrower and recorded willi i <‘>
Witnesses:

PATL M. O'CONNOR Normowar

oﬁ’éﬁ/* .{} C(] '/c;ﬁbﬂﬂ) (Senl)

LYNDA L. O’CONNOR Bortowst

{Senl) {Scal)

Harower Srmower

, o Notary Public In and for sald cownty wad sinte do hereby certify

s"l‘A’l‘E OF IL ?R&))IS coo County ss:
CONNOR m mmm L. O'CONNOR, HUSBAND AND WIFE

that PMJL .

, personily known o me to be the same person(s) whose nome(s)

subscribad to the foregoing instrument, appenred before me this day In person, and acknowledged that they
signed and delivered the said instrument a3 =+heir free and voluntary act, for the uses and purposes thercin set forth,

Given under my bhand and official scal, this 287TH day of SRPTEMBER , 1994

ek £ Al A yZ2VE 8

Notary Public

My Cammission Expires:

“OFFICIAL SEAL”
Tabitha L. Mitchell-Koczot {.
Notary Public, §taie of tinis 4
My Cammisaion Expiren 18/30/97 §

@, eAilL) et Pogo B ot 8 Form 3014 8/90
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LOT 22 IN DAVID R. LEWIS RESUBDIVISION OF PART OF LEWIS'S SUBDIVISION OF LOTY 3
AND 4 AND THAT PART OF LOT 13 LYING EAST OF THE RAILROAD RIGHT OF WAY AND SOUTH
OF THE NORTH LINE OF LOT 3 EXTENDED WEST TC SAID RAILROADR RIGHT OF WAY IN THE
COUNTY CLERK’S DIVISION OF BLOCK 43 IN SHEFFIELU’S ADDITION TO CHICAGO IN SECTION
29 TOWNSHIP 40 NORTH, RANGE 14 IN COOX COUNTY, ILLINOIS ACCORDING TO THE PLAT
THEREOY RECORDED SEPTEMBER 15, 1904 AS DOCUMENT 35926081 IN BOOK 88 OF PLATS PAGE

7 IN COOK COUNTY, ILLINOIS,

MAL TO:

PHWEST MORTE
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CUSTOMER SERVICERTAN DOCUMENTATION
1200 MIDWEST PLAZAWEST

g01 NICOLLET MALL
MINNEAPOLIS

N 65402-2527
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{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH duy of gRPTEMBER 1994 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
*Securlty Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rute
Note (the "Noie™) to  NORWEST MORTGAGE, INC,

(the "Lender™) of the same date amd covering the property described in
the Security Instrument and located of:

1244 WEST LILL CHICAGO, IL 60614
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Jeender further covenant and agree as {otlows:
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES
‘The Note providres for an initial interest rate of 6.375 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4, INTEREST RAT. AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will paviory change on the first doy of OQTORER , 1958 , angd on that day every

12 MONTHS thereatter. 2ach date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the frst Change Fuiy, my interest rate wiil be based on an index. The "Index” is tho weekly average
yield on United States Trensury securhiel adjusted to o constant maturity of 1 year(s), as made avallable by the Federal

Reserve Board. The most recent Index figes= availobie as of the date 45 days before ench Change Date is called the

"Current Index. ™
If the Index is o longer available, the Nuie Jivlder will choose a new index which {4 based upon comparable Information,
The Note Holder wiil give me notice of this cieles:

{€) Calemlation of Changes &
Before ench Change Date, the Note Holder will ca cuilate my new interest rate by udding TWOG AND S
&

&

v

SEVEN-EXZGHTHS percentagspuints ( 3.875 %) to the Current Index. The Note Halder
will then round the result of this nddition to the nearest ane-cighth of one percentage point (0.125%). Subject to the
limirs stated in Section 4(D) below, this rounded amount wi't bi: my ncw interest rate until the next Change Date, P
The Note Holder will then determine the amount of the mupinly payment that would be sufficlent to repay the unpaid C
principal that I am expected 1o owe at the Change Date in full oz tho maturity date at my new interest rate In substantially  pea
enus! payments. ‘The result of this calculation will be the new amouwr.t ~f my monthly paymenl.
(D) Limlis on Interest Rate Changes
The Interest rate I am required to pay at the first Change Date will'wot be greater than  8.375 % or less than
4.375 %, Thereafter, my intcrest rate will never be Increased or decrinsee on any single Change Date by more than
TWO percentage polnts (  2.000 %) from my Inltial now rute of interest 1 have been paying for the
preceding twelve months, My inmterest rate will nover be greater than 312,305 %.
{E) Effcctive Date of Changes
My new interest rate will become effective an each Change Date, [ whll pay the aricun?’of my new monthly payment
heginning on the first monthly payment date after the Change Date until the mnount ol my ‘monthly payment changes

ngain,
(¥ MNotice of Changes
The Notc Holder will deliver or mail to me n notice of pny changes in my interest rate and so/asiount of my monthly

payment hefors (e effective date of any change. The notice will include informatlon required by lav/1n ‘be given me and
also the title and telephone number of a person who will answer any ucestion [ may have regurding e adtice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Benceficial Interest in Borrawer. 1f all or part of the Property or any Inteiest in it is
sold ar transferred (or i€ n beneficial interest In Borrower is sold or transferred and Borrower is not & naturil person)
without Lender's prior written consent, Lender may , at lts optlon, require immediate payment in full of nll sums sccured
by this Securily fnstrumeni, However, this aption shait not be cxercised by Lender I exercise is prohibited by federnl
lnw as of the date of this Security Instrument, Lender also shall not exercise this option if (a} Borrower ciuses w be
submitted to Lender informnlion required by Lender to ovalunte the intended translerce as 1 a new loan were being made
to the transferee; nnd (b Lender reasonably determines that Lender's securlty will not be hupaired by the loan
assumption and that the risk of a breach of any covenant or agreement In this Securlty Instrrument {8 nceeptable to

Lender.

MULTISTATE ARDJUSTADLE RATE RIDER Single Family Fanndo Muae/Eredille Mac Unifurm Instesient Porm 3111 3/83
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“To the extent permitied by applicabie law, Lender fnay charge a reasonable fee ns n conditlon 10 Lender's consent to
the loan assumption. Lender may also vequire the transferee to sign an assumption agreement that I8 ncceptable to Lender
nnd that obligales the transferee (o keep all the promises and agreoments mnde In the Note and in thls Securlty
Instrument. Borrower will continue to be abligated under the Note and this Security instrument uniess Lender releases
Borrower in writing,

If Lender exercises the option to requiro Immedinie payment in full, Lendor shall give Borrower notice of
nceeleration. The notice shall provide a period of not less than 30 days from the dute the notiee is delivored or madied
within which Borrower must pay all sums sccured by this Sceurity Instrinent, If Barrower fails to pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumont without further

notice or dlemand or Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms nnd covennnts contained in this Adjustible Rate
Rider,

(Z,__ﬁ -———%——\/ (Seal)

PAUL M, O'CONNOR -Borrower

.e?éluﬁ‘ 2 & M__(Senn

LYNDA L. O'CONNOR -Borrower

(Seni)
-Borrower

{Senal)
-Borrower
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