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ISMORTGAGB (*Sesurly Tastnunent”) is given on |  SEPTEMBER 30, 1994 . 'The mortgagor is
FRANK DE MULDER _ ‘ o |
AND SONJA DE MULDE'R, HU BWD AND WIFE
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(Borrower) Thixs::cud;y lns:mmcntlssiven Y )
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whlchisor anlmd and existing under the tnws of 'THE STATE OF MICHIGAN' °~ = , and whove
address Is %551 HAMLIN ROAD SN o L
AUBURN HILLS, MICHIGAN ' 48326 7 “(isader). Borrower owes Lender the principal sum of
'I‘WO HUNDRED TWFNTY SEVEN THOUSAND o

AND 00/100 ) o oulm(us s o227, 000,00 ),
This debt is cvidcnccd by Borrqwer 8 nou: dnwd u\c mmu dmu 5. this Seaurliy Instrument (" Nutc"). which pruvidcs for
monthiy, paymeats, with the ful) deb, {f not, paid earllet, duo ang paynblc on. OCTO3ER 1, 2024

This Sgcurity lnstrumcn! secures 10 I.cndcr, () the repaymont ‘o the debt evlduncud by tlia Mote, with inierest, and all rcm.wnls,
cxlcn;wns and. modnﬁcaclom of thc Note;. (b) the pqymcnt of all other sums, with interest, advanced under paragsaph 7 to
prulec!, the, secusity of this Securily Instrument; and {c) the Jperformance. of Bortower’s coverams.and sgrecmcls under this
Security Instrument. nnd the Notc‘ For. this purpose, Bmmwcr docy hcrcby morigage, grant and convey to Lender the followins

described proporty focated in, COOK, Caunty, Nitnols:
LOT. 94 N PLUY GhOVE HILL.‘: UNIT 2, EING ‘A SUBDIVISION OF FAXT OF THE

NORTHWEST '\/4. OF. SECTION 27 TOWNE%HIP 42, NORTH, RANGE 10 EAS'Y OF THE |
JTHIRD. PRJ.NCIPI\L MERIDIAN, _ IN COOK, COUNTY, ILLINOIS.
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which hus the address of, 534 REVERE LANE, PALATINE . ISieet, Cly),

Illlnois - 60067 IZln c nda! Co (Prupuﬂy Addreas");.
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5. Homd or Pro n existing or heteafter vrected on the

Property Insured ngainst loss by fire, hnzands included within lho lerm exlondcd coverage” and wiy opher hazards, inchuding
Qoods.or flocding, for which Londer requires insurance. This Insurance shall be malntalned In the amounts and for the perlody
that Lender requires. The insurance carrlor providing the insurance shall be chasen by Borrower subject 1o Lender's approval
which shall not be unrcmonably withbeld, If Borrower fails 1o malatain covernge deseribed above, Lender may, a Lender's
o_pziod ob!aln coverage io protect Lender's ‘rights’In'the Property T sccordnnee with paragraph 7.

' All insiirance policies and Jengwals shall be acceptable to Lender and shall include o standnrd mortgage claune, Londer
shall have the right o hold the policlcs and reucwals I Lender rcqulror. Borrowdr stiafl prompily glve 1o Lentler uli rt.ccipls of
icd prcm!ums and renrwnl Tptices, Tn the event of loss, Borrowcr s)mll givc prompt nollcc fothe. Insumncc cnrrier fin) Lender,

nder i may moke proofof loss h“not madc riromptly by Borrowu '

( Unléss Lender and Borrowcr otherwise 1gree in wriring. imurancc procccds shall be nppllt.d ro rcsrorullon or repair of the
P-opcrty damagcd if tho rostororion of repalr Is cconomlcolly I'Losiblo and Lendrr $ rccurhy s not lcsscm.d Ir lht. restorntion or
repair is not cconom}cnﬂy féusible o Lender's sr:curity would bé lossonul ihe lnsurnncc proceeds shall be applled 1o the sums
secured by this Sccurlry Instrument, whcrher or not men duc, wlth any cxcoss paicl to Borrower, If’ Borrowor abindons’ the
Propeﬂy, or does not nnswr.r wlthin 30 duys 1 notice from ‘Lender that the' lnsunmcc earrier hus offered 10 sentle 2 claim, then
Lender’ mny collec' the lnsuronco proceeds. Lender may use the procecds to repair or restore the PrOperly or {0 pay sums
s:oorcd by lhrs Securiy losrmmem whether ot not then due. Tho 30-day perlod will begin when tho natice is given.

Unlcss undor ard’ Borrower othcrwlsc agreo in wrl!ing, any applicariou of proceu!s 0 prlncipol sholl not exiend or
postpone the due da:e oi tue monthiy paymrms teferred ‘1o In parasrophs 1 and 2 or change the: nmoum of the’ paymcnts. if
under paragroph rit thc }'rop(vr ls ooqnlrod by 1cn.ler. Borrowcr ﬁ right to any Insurance policicw and’ prococds resulling from
damogc tothe Propcny pr\or o zue *«.quisluon shill pass ro Lendcr ro rhc cxlcnt ‘of the suins seeuredt by this Sccurlty Instrimient
1mmcdiatoly prior, to the acquisltlon
6 Occupancy, Presorraﬂon, Maio‘ﬂonce and l‘ro!oetlon of tho Property, Borro\ror‘r Loun App!lcn!lon, Leascholds,
Borrower shalf occupy. csrabllsh and us.. ihe I’roper'.y i1 Borrower's p'fnclpfrl rosldoncc wilhin sixty days after the cxetu!ion of
this Seéumy lnsrrumenl nnd shaif’ t.onunuc lo geee :py the Propcr!v a Borrower s principal residence for " least one year afier
the date of occupancy. ‘uniess Lendet otherwis-. aniens in writlog. which consent shall not bc unreosonobly ‘'wlthtield, or unless
cxteouotlng clrcumsrnncrs exlst which are bcyo:... Jurrowor 8 ..,ontrol Borrower shnll not dcsrroy, domagc or lmpnlr lhc

detion ar procecding. whether clvil or criminal Iy bcgux. zm»' i Lender's good fatth judgmonl could rosull in forfelture of the -
Proporty or otherwise mafcdally Impair the lie created byt Sccurtry fristriument oF Lender's sécurlty tniercst, Barrawer may
cure such 3 dcfault and rc\mtnte, as provided in paragraph 18, by w-sing the action or proceeding to be dismissed with a ruling
that, in Lender ] good faith’ dc!crmlnation‘ prccludes l‘orfuluro LF re Borrowcr s interest 1y ihe Propcrly or ather mnlcﬁn‘
(mpmrmem of the ]len crealcd by lhh Secunry Ins!rumcm or Lcndcr > «.unty Interest. Bor:owcr shall plso be in dl.fnuit i
Borrowcr. durlng lhe ioan opphcadon process, govc matermlly false o ir.ac‘.t"olc informnlion or slalcmcnls to Leader (or failed
o provrdc Lendcr with’ any mmonal informorson} In’ r.onn..ctlon Wiih' the loan ¢ uwrcod by the Now. mcluding, but not 'imilcd
to, represemnuons concemlng Borrower s occuponcy of rhc Propcn) as prlnc.pnl r.sidcnco. [f ihis Sccurity lnstmmom is on'
leasehold Borrower shoﬁ comply \wrﬁ a!l the pronsrons of rhc (onsr. If Borrows acqu!rcs fec m]o o the Propt.ny. thie
ieasehold and thc foe u!lo shall not mergc "unless Leader agrees to the mergcr in wrillnb

A Pro!octlon of Lender's Righls ln he Property If Borrowcr fails 1o perform the covenanis and agreements Contained in
tltis Security !nsrrumcnt or Ihere is,3 legal proc.eeding thot may significatly affect Lenden’s rights in the Property (such as a
proceodhg in bankruptcy, probatc, for condcmnarion or forfclture or 10, cnforcc faws or rcgulm ons) ‘then Lender may do and
pay far whatever is neoessary io prolccr mc value of lhc Propcrry ond Lcnder 5 rights in the Projeny. ~Lender's oulons may
mclud" paylng any SUmS. secured br) @ iwn whrch hns pnority ovcr ilifs Secuzity lnslrumont Bppeasing in court, paying
reosonnb‘lc nuomeys fees’ nnd onlerlng on lhe Propmy to mnke rcpairs Mrhough Londer may take action-yzder this parogroph

'Leodcr does not Tiave to do 80,
T Any arnounls drsbursed by’ LGdcr undor this’ parngrnph 1 shul! chomc ndd:uonn[ debt of Borrowcr secured by this
Securily Irrslrumcm. Unloss Borrower and Lendes “agree 1o othcr lerms of paymom ‘these pmounts sholl bear interest from the
date of dlsburscmem a rhe Nole mtc and shnll be pnyoble, wirh lntercsr upon not!co l'rom Lcndcr to Borrowcr rcqucsting
mrmem e

.8, Mortgage lnsumnco. lf Lcodor requrrcd mortgngc lnsurnnce as o condiuon of mnking the, loan sccured by this Sccuriiy

Insrrumenr Bor‘ower shan pn,r the' prcmmms required 10 maimmn lhc morrgngc insurance In offect I, for any rcuson. the
mortgagc lnsuranco ooveroge rcquired by Lender lapsos or ccosos 1o br. in cffccl, Borrowcr shall pay thc premiums required to
obtain. coveroge substaonnlly r.quiva!cm 1o the mortgage insutance previously in effect, at n cost subsmnlinliy cquivaient to the
cost 10 Borrower of the morigage insurance preyiously in effect, from an aliermate mortgage Insurer approved by Lender, If
subsrnpnany qqorvalcnt mortgage | imurance coverage |8 not avullablc.,ﬂorrow»r ahnll pay to Lmdcr each, month a sum equal 1o
qne-welfth of the yemly motigage, insumncc prcmium boing paid by Borrower when the Insurance covernge Inpsed or ceased (o

be in offccr Drndcr will accept, use and retain these paymenis &5 a loss reserve in New of morgage insurance. Lossn ;ﬁm
Form 3014 B/8D
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17. Tmml’cr of lhn MMN@FIF I #" 0 Prnpcrt)' or any Interest In it
18 sold or transferred (or |7 a benoficial iniorest i Borro vwor 14 not b natural person) without
meorupﬂorwﬂum1cmucm,lxmhrnmy.nthwomkﬁ" ﬁhé‘ ik mé i i Ml of all sums secueed by (hix

. Bagurity Tnstrument, However, this option shall nbt be! exérbiscd‘ y* ‘Leiidér l?\dﬂe st is mhlhilctl by federal law as of the date
oflhis Securlty Instrument. CHEGAT 5l

- :1f Lender exetvises this option, Lender shalligive Borm\i'ér fGtles of décelerntlon, l‘hc notlee shall provide a period of fot
lcss than 30 dnys from the date the noilce (s delivered-or IR WithR WHTER W6riower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiratlon of this period, Lender may invoke any remedles
permitted by this Security Instrament without further notice or demand on Borrower, |

- 18, ‘Borrower's ‘Right: to- Relnstate. If Borrower mects certuln condltions, Borrower shall have the- tight to have
enforcoment of this Security Instrament discontinued at anytime-prior.to the enrlior of: (M) 5 duys {or such other petlod b
applicable law may spocify' for reinstatement) before sale of the:Property pursimit 1o any power of sale contained in this
Sccurity Instrumient; or (b) entry of a judgment enlorcing this Securlly Instruimont, Those conditions aro that Borrower: (n) pays
Lasiier il sums which then would be duc under this Securlly Instrument and the Note ns 11 no aceelermtion had oceurred; (b)
cuces nny defoult of any other covenants or agreements; (c) pays sl oxpenses ficurred In enforcing this Securlty Instrument,
including..but not limited 10, roasonable mttorneys' fecs; and (d) takes such nction ns Londer may rensonably requlro 1o assure
that the len of thie-Cxeirity fnstrument, Lendor's rights In the Proporty. and Borrowor's obligation to pay the sums secured by
‘this Secueity: Instrumear_shall continue unchonged. Upon relnsiatement by: Borrower, this Securlly Instrument and the
obligations sccured hercby ball romain Mully effective s if no acceleration had occurred, Howaever, this right to reinstate shall
not apply in the case of sezeleration under paragraph 17,

19. Sale of Noto; Chuge »f Loan Servicer. The Now or a partinl lmercn In the Note (together with this Securily
Instrument) may be seld one or niors times without prior natice to Borrower, A sate mny result In s change in the entity (known
as the "Lonn Servicer™) that collecteionthly payments due undor the Noto and this Securhy Instrument, ‘There nlso may be ono
or moro changes of the Loan Servicer untelnieeto 4 salo of the Note, 1f there is a change of the Lonn Servicer, Borrower wili be
glven wrilten notice of the change In accordunce with paragraph 14 nbove and applicable law. The notice will siale the name and
address of the new Loan Servicer and the addiess to which payments should be made, The notice will also contoin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol ¢ruse or permit the presence, use, disposal, sarnge, o releaso of any
Hnzardous Substances on or in the Property. Borrower shall not do, nor nllow snyona ¢lse 1o do, anything affecting the
Property that Is in violotion of any Environmenial Law, The preceding two seatences shull not apply (o the presence, use, or
smm@onmuPmmnyﬁzmmuwmmhswlmmMmusm\wx*mMnmgmumymumMAdmbcwmmMMcmnmmm
1eatdential uses and 1o mnintenance of the Property.

‘memmmmeMMMNWMmmwamwwMﬁMuMmeMmmmwmwww
governmaual og. regulytory. agency. of private party involving:the Propory.and uny Hacardous Substance or Environniental Law
of which Borrower has actual knowledge. If Borrower Jeams, or I3 notifle Gy any governmental or regutatory nuthority, thal
any removal or other remediation of any Hazardous Substance nffecting the Property is necessury, Dorrower shall promptly take
ell necessary remedinl actions in nccordance with Environmental Law,

As.used In this parngraph 20, "Hazardous Substances” aro those substances defines.as toxle or huzardous substances by
Environmental 'Law and the following substances: * gasoline, korosene, other fammabla S toxle potroleum preducts, toxic
pesticides and heorbicides, volatile solvents, materials contalning:asbestos or formaldehyde, and tudionctive materials, As used in
this parsgraph' 20, "Environmental Law" means federal laws and laws of the juristliction wiiero-Gie. Property s locnted thut
'relnw to' hoalth, safoty or environmental protectlon,

ON—UNiFORM COVENANTS, . Borrower and Lender fusther covennt and: agreo as foliows:

21 - Acceleration; Remedics, - Lender shall give notice to Barrower prior.to ncceloration followtag Borrower's breach
ol' any covenant or agreement in this- Security: Instrument..(but not prior, to acceleration under purapuph 17 unless
applicable law provides otherwise). The notice shull speclly. (n) the default; (b) iho uction required to cure the defwult;
(c) a dote, not less than 30 days from the date the notce is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default an or before the date specified in the notlee may result in acceleration of the sums
secured by shis Securhiy Tustrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to relnsinte after uccelerntion and the vight to nssert In the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to nceeleration und foreclosure, I the defanlt i not cured on
or before the date specifled In (he notice, Lender, ut its option, may require immediate payment in full of afl sums
securced by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be cntitled o collect all expenses incurred In pursuing the remedics provided In this pavagraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Releose, Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower watves all right of homestend exemption in the Property. Form 3014 8190
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THIS ADJUSTABLE HATE RIDER is made this 30TH day ot SEPTEMBER ,18 94 and s
incorporated into and shall ba deamed to amend &nd supplement the Mortgage, Daad of Trust or Socurity Desd (the
“Sacurity iInstrument®] of the samao data given by the undsrsignad ithe “Borrowsr”) to secura Borrowar’s Adjustable Rate

Note (the "Note*) to
COMERICA MORTCAGE CORPORATION

{the “Londer”) of the same date and sovering the property doacribed in the Security Instrument and iocatad at;

534 REVERE LANE, PALATINE, ILLINCIS 60067

{Property Aourenn)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agraements made {n the Security instrumeant, Borrower and
Landar further sovonant and agree as follows:

A. INTEREST RATE 4MD MONTHLY PAYMENT CHANGES
The Note provides for o='i7i¢tlal interest rats of 7.75C0 %, The Note provides for changes in the Intarast rate and
the monthly paymants, &7 fo'.0wa:

4. INTEREST RATE AND M NTHLY PAYMENT CHANGES

{A) Change Datas
The intorost rate | will pay may charige on the first day of OCTOBER 1 , 2004 |, and on that day
svery 12th month theraafter. Each date un which my intarest rate could change is valled a *Change Dals."

(B} The index
Baginning with the first Changa Oate, my inier/ st rata wil} bo basad on an Index. The “Index” is the waekly avarags
yield on United States Troosury socuritios sdjuster 1t & constant maturity of 1 yaar, as meds avallablo by tho Faderal
Reserves Board. The most racent Index figurc avali=o'a ss of the date 45 days before each Change Dato I called the
*Currant index.”
It the Index I3 no longer available, the Note Holde 'wi'l choose a new indax which {s based upon uompaublc
information. Tha Nota Holder will giva me notion of this ghoi-y,

{C) Caiculation of Changes

Bsfore aach Change Dats, tha Nota Holder will aaiculate my naw iricerint rate by adding TWC AND
THREE FOURTHS pearcontage pointe ( 2. 7500 7 _4y10 the Current Indax. Tha Note Holdar wilt then
round tha rosuit of this addition to tha nasrest ane~aighth of One poreor/zge point (0.128%). Subjact to tho limits atated
in Saction 4{D} batow, this rounded amaount will be my new Interast rata until te nyxt Change Date,

The Nota Holdar witl than detarmine the amount of the monthly paymant that ‘vould be sutticlant to ropay the unpaid
pringipal that | am expected tc owe st the Change Date In full on tho maturity de’s et my hew intarest rate in substantiatly
equal paymants. The rasult of this calculatian will be the new amount of my month'v p7ment,

{D} .Limits, on Interest Rate Changes, . . N L
Tha interast rate | am required to pay st the First Ghungo Qata will not b gro«fnr than 23,7500 % orless than
2.7500 % Thereafter, my interest rate will naver ba Inereased or decrrassd on any single Change
Date by mora than two parcontsgs points (2.0%i from the rate ot interast | have boen payiny fo tha precoding twalve
monthe. My intarest rate will never be greater than 13 . 7500 o,

(E) Eftective Date of Changes
My naw intarast rats will bacoms effective on sach Chango Date. | will pay tha smount of my new rwcnthiy pwmcnl
beglnning on the first monthly payment dste after tha Chango Date untH the amount of my monthily psyment changea again.

{F) Notlce of Changes

The Note Holder wilt daliver or mali to me a notion of any changus In my Interost rate and the amount of my monthly
payment hafore the affective date of any change. The notics will Includs information required by law to be given me and
also the titia and telephona numbar of a parsan who will answer any question | may have rogarding the notioe.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm. Gavanant 17 of the Ssourity Instrument is amanded to road as follows:

. - TRANSFER OF THE PROPERTY OR ABENEFICIAL INTRREST. IN,BORROWER. . If ali-or. any part of .the Property . or any
interost. in. it is sold or.Aranafervad {or. it 4 baneticlal.interast in:Borrower. is.sold or transfarred .and Borrower Is not »
najural.parson), without Landar!s prior written consent, Lendar may, at.its option, require immedists psyment In full of ail
sums ssowad by this Security Instrument.-Howaver, this option.shatlinot be exaercised by Lender.if exsrcise |s prohibited
by {edaral law as of tho date of this Security instrument. Lander 2120 shall not axorcise this option Lh (a) Dorrower causes
to tia aubmitted to Lender information required. by Lendar to.aveluata the Intended transferse aa if a new.losan wera being
made. to {hs tranaferes; -snd: (b} Lender reasonanly. delarminea .that Londer's securlty. will not be Impaired. by the loan
nlumpﬂon and that the risk of & bunh o} any uovnnnnt or agraamaent in this Suumy instrumaent ia acceptabls to Lander,

Gt aatgptag i g e IR St e .
Mul.*nau'rl ADJUSTABLE RATE ulnm-hnu 8~2-Single anllv-!lnnl. Mulrndah Mu Unllorm lnlwmont DPs A08
Form3111 3/88
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of SEPTEMBER .
1994 . and is Incorporated Into and shatl bs deemed to amend and suppiament the Mortgags, Deed
of Trust or Security Oeed (the “Security Instrument”} of the same date, given by the undersigned {the
“Borrower"} to sacura Borrower's Kote to ’
COMERICA MORTGAGE CORPORATION
{the “Lender"} of thae same date and covering the Property described in the Security Instrument and
located at
534 REVERE LANE, PALATINE, ILLINQOIS 60067

{Property Address)
Tha Property includes, but is not limited to, a parcel of land improvad with n dwalling, togather with
other such parcels and certain common araas and facilities, as dascribed In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Daclaration).

The Proper’.y Is a part of a planned unit devalopment known as
PLUM GLCLYE HILLS
(Nama aof Planned Unit Devalopmeni)

(the “PUD").” ‘(e Property also inciudes Borrowar's interest In the homeownors association or
aguivalent entlt, owning or managing the common areas and facllities of the PUD (the "Owners
Assoclation®) ani tr.e uses, benefits and proceeads of Borrower's Interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender. curther covenant and agree as follows:

A, PUD OBLIGATICN'. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Document= rha “Constituent Documents* are the: (I} Declaration; {il} articles of
incorporation, trust instrumeit or any equivalent documant which creates the Owners Association; and
(I} any by-laws or cther rulcz rr regulations aof the Owners Association. Borrower shall promptiy pay,
when dus, all dues and assasarent— ‘mposed pursuant to the Ceonstituent Documents.

8. HAZARD INSURANCE. So ‘ong as the Owners Assoclation maintains, with a generally accepted
inaursrice carrier, a "master® or “Liarat" poilay insuring the Property which Is satisfactory to Lender
and which provides Insurance coverrp= In the amounts, for the periods, snd against the hazards
Lender raquires, Including fire and hazardy, i'icluded within the term "axtended coverage,* than:

(i} Lender waives the provision ir“2nlform Covenant 2 for the monthly payment to Lender of
the yasrly premium instaliments for hazard nsurzace on the Property; snd

{lii Borrower's aobligation under Unifarm Covenant 6 to maintain hazard [nsurance coverage on
the Property Is deemed satlafiod to the exteni that the required coverage Is provided by the Owners
Association pollgy.

Borrowsr shall give Lender prompt notice of onv lapse In reguired hozord insurance coverago
provided hy the master or blanket policy,

in the avent of a diatribution of hazard Insurarou proceeds in lisu of restoration or repair
following a (088 (o the Property. or to common arsas anr. facllities of the PUD, any proceeds payable
to Borrower ara horeby assignad and shall be pald to Lender; Lander shall apply the procsads to the
sums securad by the Sacurity Instrument, with any excess paid' to Porrowaer,

C. PUBLIC LIABILITY INSURANCE, Borrower shali tnke such 7a%one as may be reasonable to insure
that the Ownars Association maintains a public liebility insurana» urlicy acgspiable in form, amount,
and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or alalm for aumanes, direct or consaquentis),
payable to Borrower in connection with any condemnation or other taking of ali or any part of the
Property or the common oreas and faocilittas of the PUD, or for -any. <onveyance in illou of
condemnation, are hereby assigned and shail be pald 1o Lender. Such prcoseis shall be applied by
Lender to the sums securad by the Security Instrumeant as provided in Uniforn. o enant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, excapt after notlce to Lonrier and with Lender's
prior written consent, either partition or subdivide the Property or consant to:

{i} the abandonment or termination of the PLID, exaept for abandonment or terninrzilon required by
law In the case of substantial destruction by fire or other casunity or in the casnh of o taking by
condemnation or eminent domain;

(i} any amendment to any provision of the “Constituent Documents® if the provinion ls for the

exprasa banefit of Landsr;
{Hi} termination of professional management and assumption of self-managoment of the Owners

Association; or
(iv) any action which would have the effect of rendering the public lHability insurance coverage

maintained by the Owners Association unaccaptable to Lender,

F. HEMEDIES. |f Borrower does not pay PUD dues and nsgsessmonts whan due, then Lander may
pay them. Any amounts disbursed by Lender undar thla paragraph F shnll becoma additional debt of
Borrower securad by tha Sacurity Iinstrument. Uniess Borrowaer and Lender ngroe to other terms of
payment, these amounts shail bear intersat from the date of disbursament at the Nots rate and sholl be
pavahlz, with interest, upon notice from Lendar to Borrower raguesting payment.
gl\; SIGNING BELOW, Borrower nccepts and ngrses to the terma and provisions contalned In this PUD

er.

(Sesl) f [T
Dorrower 3 Iy D Bomower

(8sat) 1 o~ e (Bont)
Rorrewsr ONJA Bormower
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