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MORTGAGE

AMY H. KEESTER, A SINGLE PERSON

(“Bosrower*). This Security Instrument is given 1 #0RWEST MORTGAGE, INC.

(‘A) which is organized and existing under the laws of THE STATE OF MINNESOTA
ressis . P.0. BOX 5137, DES MOINES, IA 503065i:7

SEVENTY NINE THOUSAND SIX HUNDREQ FIFTY AND 00/10C

2 > descrived propeny located in COOK

£ *SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
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THIS MORTGAGE (“Security Anstrument” ) is given on SEPTEMBER 23, 199401 oy recokping: The Mongagoriye: on
130999  TRAN S745 10704794 09r13:
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.andwhos;

{"L:nder”). Borrower owes Lender the principal sum of

Lollars (U.S. $*¥**79 650,00 ).
This debi is evidenced by Borrower's noic dated the samc date as this Securiiy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on OCTOSER 01, 2024 .
) This Security Instrument secures to Lender: (a) the cepayment of the debt evidenced by the Neie, with interest, and all rencwals,
/ extensions and modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 io protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agccuments under this Security
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and conve; to Lender the foltowing

County; lllinois:

" TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.0.

BOX 5137, DES MOINES, IA 503065137

which has the address of 1960 LINCOLN PARK WEST #308  CHICAGO
linois 60614 [Zip Code] ("Property Address®);
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.+ TOGETHER WITH all the improvements now or hercafier crected on the propenty, and ail cascrnenis, rights,
appurtenances, fents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
pant of the property. All replacements and additions shall also be covered by this Security {nsirument. All of the foregoing is

referred to in this Security Instrument as the **Propeny.™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncrcumbered, except for encumbrances of record. Barrower warrants
mnd will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shail include in cach monthly payment,
together with the rancipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments Jevied or 2o be levied against the Propenty, (b) feaschold paymenis or ground rents on the Propenty, and (c)

premiums for insurance re juired by paragraph 4.

Each monthly instaltme:t-£3r items (3). (h). and (c) shall equal one-twelfih of the antual amounts, as reasonably catimated
by Lender, plus an amount sufficies: to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item <=1 be accumulated by Lender within a period ending onc month before an ilem would
become delinquent. Lender shail hold e amounts collected in trust to pay items (a), (b), and (¢) before they become

delinquent.

if at any time the 101a) of the payments-ric by Lender for items (a}. (b, and (c), logether with the future monthly
payments for such items payable to Lender prior 16t due dates of such items, cxceeds by more than ane-sixth the estimated
amount of payments required to pay such items whei ar, and if payments on (he Note are currenl, then lender shall either
refund the excess over onc-sixth of the estimated payments. s credit the excess over one-sixth of the estimated payments to
subsequent payments by Barrower, at the option of Borrowar. It the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when duc, then Borrower shall pay (o Lender any amount necessary {o make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secreiary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance promium to the Secretaty, cach monthly payment
shall afso iclude cither: 1i) an instaliment of the annual morigage insutance pivmivin (o be paid by Lender to the Secretary, or
(i) a2 monthly charge instead of a mergage insurance premium if this Security taitrument is held by the Secretary. Exch
monthly installment of the mortgage insurance premium shall be in an amount sufficieut ¥ accumulate the full annual mortgage
insurance premium with Lender one mosth prior 10 the date the full annual mongage insurance premium is due to the Secretary,
or if this Security {nstrument is held by the Secretary, each monthly charge shall be in'ar amount cqual to onc-twelfth of

one-haif percent of the ouistanding principal balance due on the Note.

If Bartower tenders to Lender the full payment of all sums secured by this Security Instrument. Batrower’s account shall
be credited with the balance remaining for all instaliments for items (a), (b}, and (c) and any morigige insurance premium _
installment that Leader has not become obligated to pay to the Secretary, and Lender shall prompily refunc aiy excess funds o=
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), tb), and (c). >

30 005 3

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the moathly morigage insurance premiurm;
Second, 10 any taxes, special asscssments, Jeasehold payments or ground rents, and fire, flood and other hazard insurance

premyiums, as required;
Third, to interest duc under the Note:

Founh, to amortization of the principai of the Note;
Fifth, to late charges due under the Noxe.
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‘4, Fire, Flood und Other Jlazard Insurunce. Barrower shall insure all impravements on the Propenty, whether now in
existence or subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower thal) also
insure all improvements on the Property, whether now in existence or subsequenily erected, against loss hy floods to the cxient
required by the Secretary. All imsurance shall be carned with companies approved by Lender. The insurance policies and any
rencwals shail be held by Lender and shall include loss payable clauses in favor of, and 1n a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, o7 (b) to the restoration or repait
of the damaged Property. Any application of the proceeds 1o the principal shall not cxtend or posipone the duc date of the
monthly payments vhich are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebicdness under the Note and this Sccurity instrument shall be paid to the

entity legally entitles thereto.

In the event of fotscizsure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and iuterest of Borrower in and (o insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy. cstublish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrument and s%iali continue to oceupy the Property as Borrower's principal residence for at least
one year after the date of accupancy, unless (he Secretary determines this requisement will cause undue hardship for Rorrower,
or unless cxtenuating circumstances exist whith are beyond Borrower's control. Borrower shall notify lLenders of any
extenuating circumstances. Borrower shall not cominir waste or destroy, damage or substantially change the Propenty or allow
the Property to deteriorate, reasonable wear and tear ‘e icepted. Lender may inspect the Property if the Propeny is vacant or
abandoned or the Joan is in default. Lender may take re‘sonible action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during thv: loan application process, gave materially false or inaccurate
information or statements to Letider (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiors conceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Boimswer shall comply with the provisions of the lease. If
Borrower acquires fec title to the Property, the leasehold and fee title shatliiot be merged unless Lender agrees o the merger in

wriliag.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Eorrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrov.iishall pay these obligations on iime
directly to the entity which is owed the payment. If fasture to pay would adverscly affec: Lencer's interest in the Property, upon

Lender's request Borrower shall prompily furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pirfumi any other covenants
and agreements contained in this Secerity [nstrument, or there is a legal proceeding that may significantiy aifect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), ' Lender may do
ané pay whatever is necessary 1o protect the value of the Propeny and Lender’s rights in the Property, including payment of

taxcs, hazand insurance and other items mentioned in paragraph 2.
e

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured 1
this Security Instrement. These amounts shall bear interest from the date of disbursement, at the Note rate, and a! the option

Lender, shall be immediately due and payable.

L

G

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an)t-:,
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undes ithe Note and this Security
Instrament. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Insirument,
first to any delinquent amounts applied ir. the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due daie of the monthly payments, which are
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refetred (o in paragraph 2, or change the amount of such paylﬁmls. Any excesy proceeds aver an amount reqaired 1o pay all
outstanding indebledness under the Note and this Security Instrument shali be paid 1 the entity lcgally emtitled thereto,

8. Fees. Lender may collect fees amd charges authorized by the Secrelary.

9, Grounds for Acceleration of Debt.

(#) Default, Lender may, except 28 limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument prior to or
on the due date of the next monthly payment, os
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Insirument.

(b) Sale ‘wit'out Credit Approval. [.ender shall, if permitted by applicable law and with the prior approval of the
Secretary, requite immediate payment in full of all sums securcd dy this Security Instrument if:
() All or pareaf the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise tranzfor-ad (other than by devise or descent) by the Borrower, and
(i) The Propeny 12-not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or granice ¢oc) so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Scuictary.

(¢) No Waiver. I circumstances cccur that would permit Lender to require immediale payment in full, bul Lender docs
not require such payments, Lender dozs not waive lts rights with respect to subsequent events.

{8) Regulations of HUD Secretary. In muny circumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults (o requirz immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forecirsury if not permitied by regulations of the Secretary.

(2) Mortgage Not Insured. Barrower agrees that shourd 4is Security Instrument and the Notc secured thereby not be
eligible for insurance under the National Housing Act wilizin o2 days from the date hereof, Lender may, at ils oplion
and notwithsianding anything in paragraph 9. requirc immediate payment in {ull of ail sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the S<cretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Nowithstanding the foregoing, this option mav not U <xercised by Lender when the unavailability
of insurance is solely due to Lender's failure fo remil a mortgage insuraince promium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immadiate payment in fuil because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This vighi 2polies even after foreclosure
proceedings are institsted. To reinstate the Security Instrument, Borrower shall tender in a lump su.n all amounts required (o
bring Borrower's account current including, to the extent they are obligatiens of Borrower under this Security [nstrament,
foreclosure costs and reasonable and customary atiomeys’ fees andl expenses properly associales -with the foreclosure
pioceeding. Upon reinstatement by Borrower, this Sccurity instrument and the obligations that it secures-skail remain in cffect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstaicinent if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future. or (iii) reinsiatement will adversely aifest the priotity of the tien created by this Security Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
pol uperate io release the liability of the original Borrower or Botrower’s successor in infcrest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower’s
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12. Successars and Assigns Bound; Joint and Severn! Liablilty; Co-Signers. The covenants and agreements af thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower. subject o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joim and several. Any Borrower who co-signs this Sccunty
Instrument but does not exccute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exterd), modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower's consent.

£3. Notices. Any rotice o Borrower pravided for in this Security Insirament shall be given by delivering it or by mailing
it by first class snail unless applicable law requires use of another method. The notice shall be directed ta the Property Address
or any other address Borrower designates by notice to Lesder. Any notice to Lender shal) be given by first class mail to
Lendec's address stated herein or any address Lender designates by notice to Borrower. Any natice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing l.aw; Severability. This Security Insirument shall he govermned by federal faw and the faw of the
jurisdiction in which ttc Froperty 18 located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie Yaw - stich conflict shall not affer other provisions of this Sccurity Instrument or the Note which can be
given effect without the conf.ictpg provision, To this end the provisions of this Security Instrument amd the Nolc are declared

to be severable.

15. Borrower's Copy. Borrower s'sall be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower urconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender + apents to collect the rents and revenucs and hereby directs each tenant of the
Property to pay the renis to Leader or Lender's agen's, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Fosivwer shall collect and receive all rents and revenues of the Property
as trustee for ihe benefit of Lender and Borrower. This arsignment of renls constitutes an absolute assignmenl and nol an

assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents reveivzd by Borrower shali be hictd by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security tistrument: (b) Lender shall be entitled 1o collect and
receive afl of the rents of the Property; and {c) cach tenant of the Prope.ry shall pay all rents due and unpaid to Lender or
Lender’'s agent on Lender’s written demand to the tenant.

Borrower has not cxeculed any ptior assignment of the rents and has not and 43! not perform any act thay would prevent
Lender from exercising its rights undet this paragraph 16.

Lender shal! not be required 10 enter upon. take control of or maintain the Propeny betore o after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there i5 a treach. Any application of
rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This 7sxignment of rens of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COYENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding. Lender shall he entitled to colfect ail expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited fo, reasonable attorneys' fees and costs of (itle

evidence.

I8. Release. Upon payment of all sums secured by this Security instrument, Lend«r shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secunie; Instrument. If one or wore riders are cxecuted by Boitower and recorded together with this {
| Security Instrument, the covenan:s Of each such rider shall be incomorated into and shali amend and supplement the covenants
and agreements of this Security liscriment as if the rider(s) were a part of this Security Instrument. -

{Check applicable box(es})
Condominium Rider Graduated Payment Rider  ARM{RIDBRher {Specify]
Planned Unit Development Rider r= _j Growing Equity Rider

”

BY SI?N{NO BRELOW, Bormwer an '_'égrm b isims contained in this Security Insirument and in any rider(s)
2

cxecuted Borrowcr and mopded with it.
Wi

. AMY 24 KEFSTER

o
IS

-~

(Seal) ___ oo _{Scal)
/ -Rorrower -Borrower

})é. CoOK / County ss:
, @ Notary Public in and for said coumy and statc do hcrcb{,qemfy

tS/{IA{A SI%IGL&Z%&SON’B* Mictoel I W‘nr%m Q% Hur*n&{ v

g . personally l:noﬁm to me 10 be fire same person{s} whase name(s)
subscribed to the foregoing instrament, appeared before me this day in persoft, and acknowledged that E “he N

signed and delivered the said nsirument as {ree and vzun ary E,p’ct {or the uses :md p

Given undes my hand and official seal. this 23RD
ALL b“

ses the sei forth.,

\.

My Camrmission Expires:
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e ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  23RD day of
SEPTEMBER . 1994 , and is incorporated into and shall be deemed to amens! and supplement

the Mortgage, Deed of Trist or Sccurity Deed (**Security Instrument’’) of the same date ﬁie'cn by the undersigned
{*'Borrawer"') to sccure Borrower's Note (“*Nole'') to NORWEST MORTGAGE, INC.

(the 'Lender’ ) ¢f the same date and covering the property described in the Security [nstrument and located al:
1960 LINCOL?! FARK WEST #308 CHICAGO, IL 60614

[Piuperty Address)

THE NOTE CONTAIYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST ‘RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORK(WER MUST PAY,

ADDITIONAL COVENANTS. In adduion i the covenants and agreements wmade in the Scourity
Instrument, Borrower and Lender further covenant and 2zrec as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMCGZS
(A} Change Dats

The interest rate may change on the first day of JANUARY , 1996 . and on that day
of each succeeding year. “Change Date” means each date on which the tnturest rate could change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based 6a i Jrdex. "Index” means the weekly
average yield on United States Treasury Securities adjusted (0 a constant matuayy ¢f one year, as made available
by the Federal Reserve Board. *Cutrent Index™ means the mosi recent Index figure wvailable 30 days before the
Change Date. If the Index (as defined above) is no fonger available, Lender will use 4s a new Index any index
prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary. Yiousing and Urban
Devatopment or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by atding a margin of

TWO ANO THREE-QUARTERS percentage pointis) ( 2.750 %)tothe
Current Index and rounding the sum 1o the nearest one-eighth of onc percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untii the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest raic will never be more than five percentage points {5.0%) higher or lower than the
initial interest rate.
FHA Multistate ARM Rider - 1/91
hﬂ-‘!_ﬂ&_
91863519 ,2{, HIM
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{F) Calculution of Puyment Change
i the interest rate changes on a Change Dale, Lender will cafculate the amount of menthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the malusily daic
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on tiie Change Date if there had been no default in payment on the
Note, seduced by the amount of any prepaymenis 1o principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the intesest rate and monthly payment amount. The

notice muszi be given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the
date of the notice, (ii) the Change Dare, {iii) the old interest rate, (iv) the new interest raie, {v) the new monthly
payment amourd, ‘vi} the Current $ndex and the date it was published. (vii) the method of calculating the change
in monthly paymeit imount, and (viii) any other information which may be required by law from time to time.

{£;) FHective Datz of Changes

A new interest rate calortated in accordance with paragraphs (C) and (D) of 1his Rider will become effective
on the Change Date. Borrawer sl make a payment in the new monthly amaunt beginning on the first payment
date which occurs at lcast 25 days-aiter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shail trave a0 obligation to pay any increase in the monthly payment amoun
caleutated n accordance with paragraps (555 of thiv Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amoust calculated in accordance with paragraph ([
of this Rider decreased, hut [ender failed 10-gr i~ timely notice of the decrease and Borrower made any monthty
paymment amounts exceeding the payment amount whizii should have been siated in a timely notice, then Horrower
has the option to cither (i) demand the retum to Bor.ower of any txcess payment, with interest (heeeon al the Note
rate (a rate equal to the interest rate which shouid have Fesn stated in a timely notice). or (i) request thal any
excess payment, with interest thereon 21 the Note rale, be apytiad as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assigrat’e even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and rovenanis contained in this Adjustable
Raie Rider.

{Seal) 4?1.{{_1_ 2
Bornwer AWV B, KEESTEV

{Seal) e {Seal)

-Borrowezr

{Space Below This Line Reserved for Acknowledgment)

qssimomu Pan 20l 2 24563014
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of SEPTEMBER .1994
and is incorporated into and shail be deemed to amend and supplernent the Mortgage, Deed of Trust or Secunily
Deed (**Secasity Instrument’’) of the same daic given by the undersigned (“*Borrower'") to secure Borcawer's
Noie (o WOK#28T MORTGAGR, INC.

("' Lender’") of the s2i:¢ date and coveriny the Property described in the Security Instrument and lucated m:
1960 LINCOLN PAR”. #30T #308, CHICAQO, IL 60514

[Property Address)
The Properiy Adidress includes-a wmit in, together with an undivided interest in the common clements of, a
condominium project known as:

LINCOLN PARK TOWERS
[:2:7 of Condommum Progect)

{"*Condominium Project’’). 7 the owners asscciation or other entity which acts for the Condominium Project
(*“Owners Association’") holds iitle to property {or tac benefit or use of s members or sharcholders, the
Property also includes Borrower's interest in the Owiery Association and the uses, proceeds and benetits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cozenants and agreements made in the Security
Instrument, Borrower and [.ender further covenant and agrec ar follows;

A. Solcng as the Owners Association mainiains, with a generaliy accepled insurance carrier, a “‘'masizr’”
or "‘blanket’” policy insuring all property subject (o the condorainium documents, including all
improvements now cxisting or hercalter erected on the Preperty, ans si:ch policy is satisfactory to
Lender and provides insurdnce coverage in the amounts, for the periods, and against the hazards
Lender requires, including firc and other hazards included within the term “‘exiended coverage.'" and
loss by ficod. to the extent required by the Secreiary, then: i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender ¢fopawelfth of the
yearly premium instaliments for hazard insurance on the Prepenty, and (i) Borrovies’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed satisficd {0 the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazand insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether (o the condominium unit or to
tke common clements. any proceeds payable to Borrower are hereby assigned and shall be paid 1o
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitied thereto.

B. Borrower promises to pay Borrower's allocated share of the common cxpenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.
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C. )f Borrower does not pay condominium dues and assessments when due, then Lender imay pay them.
Any amounis disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amoutits shall bear interest from the daie of disbursement at the Note rate and shall be payable,
with interest, spon notice from Lender to Borrower requesting paymerit.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions conlained in this

Condominium Rider.
- — (§eal)
% Borrower
' — - (Scal) _ — (Seal)
-Borrower -Borrowes

—~ [Space Below This Line Heserved for Acknowledgment) -—
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LEGAL DESCRI™TTION RIDER

Uit 398 toqgether with its undivided nercentage interest in the cormon
elererts in Linooln Park Tower Condominium as delineated and defined
in the daclaration recorded as Document number 23932182, in Section 33

Towmshin 10 North, Rane 14 Faat of the Third nrincinal meridian, in

Cnok Countv, Illirois,

"IN 14-33-400-712-1008
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