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- FPIRST SUBURBAN MORTGAGE CORPORATION _
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. FHA Case No. ™~ H
State of {Hinois [ f
187-1240 MORTGAGE t 131:7764356-703 g
THIS MORTGAGE ¢ "Secunty {nstiunenl”) 15 given on SEPTEMBER 16, 1994 7 Hu Mullgngm‘u
GIUSEPPE 0OIMO AND PROVVIDENZA OIMO, HUSHBAND AND WIFE AND (:EOR(;F OLMG,
UNMARRIED MAN,AND MARIA OLNO, UNMARRIED WOMAN never marrled
' -
- never married
50 BRADLEY LANE, HOFFMAN ESTATZAS, ILLINOIS 60194 d 5’6 i 0
- ("Borrower”). This Secunty Instrument 1s given to 7 ﬂ Y // v
FIRST SUBURBAN MORTGAGE CORPORATION
[
whrch is organized and exssting under the faws of  THE STATE OF ILLINOIS , and Whor-n;

address 1s 1608 COLONIAL PARKWAY-WILLIAMSBURC VILLAGE
INVERNESS, ILLINOIS 60C67 {"Lendsa "3 Borrower vwes Lender the principal sum of
ONE HUNDREL TWENTY NINE THOUSAND THREE HUNDRED FORTY SIX AND 00/100

Qoltin (LS. § 129, 346,00 3
This debt 13 evidenced by Borrower's note dated the same dale as this Sevunty Iparniment ("Note™), which provides tor
monthly payments, with the fufl debt, if not paid carlier, due and payable on OCTOBER. 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nove, with interest, and all unc\\als :}:
extensions and maditicasions; (h) the payment of all cther sums, with interest, advanced under paragraph 0 to protect the
secunity of this Secunty Instrument; and (<) the performance of Borrower's covenpants and agiceranis under this Securily
lngrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey 0/ Lepder the loblowing
desenbed property lovaled in COOK County, Hllinors:
LOT 13 IN BLOCK 40 IN HOFFMAN ESTATES II, BEING A SUBDIVISION ©rF THAT
PART LYING SOUTH OF HIGGINS ROAD (AS THE ROAD EXISTED ON AUGUST 30,
1926} OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, AND OF
THE NORTHEAST 1/4 OF SECTICN 15, AND THE NORTH 1/2 OF THE SOUTHBAST 1/4
OF SECIION 15, TOWNSHIP 41 NCRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 8, 1956 AS
DOCUMENT 16515708, IN COOK COUNTY, ILLINOIS.

G7-15-414-010

which has the address of S50 BRADLEY LANE, HOFFMAN ESTATES Strestlity ,
Hitnows 60194 Zip Code ("Property Address®);
G, 4R mace: FHA Hinoin Mortgage - 92
VMR MOPTOAGE FORMS 354186217391
Re ey - DI'S 1609
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4. Fire, Flond und fuZur rnice. Hoffower shall TRwure J1 imiProvements on the Property, whether now in

extstence of subsequiently erected, ugunst uny hurands, casualtivs, and contingencices, including fire, for which Lender seqinies
msutance, This insurance shall be nuontonsd o the amounts and for the penods that Lender requires. Borower shall also
mxuré all improvements on the Property, whether now 1n existence o subequently crected, agamst foss by Hoads to the extent
quired hy the Sccretary. All invurance shall be carried with companics approved by Leader. The insurance policies aml any
senewals shall be held by Lender and shail include loss payable clauses m lavor of, and m a form acceplable to, Lender,

in the event of fows, Borrower shall give Lender immediate notice by mail. Lender may make prool ol Inss of ol mede
proigitly by Borrowur. Fach msurmnce company concemed 18 hereby nuthorized wnd directed 10 make payment for such los
directly to Lender, tnstead of o Barrawer und to Lender jmntly. Ali or any pant of the isurance proceeds muy be applied by
Lender, at its option, either (a3 1o the reduction of the ndebledness under the Noto and this Secunty Instrument, first (o ans
delinquent smounts applied m the ardes tn paragraph 3. and then 10 prepayment o principal, or (h) to the restorution or repats
of thy: damaged Proparty. Any apphcstion of the procesds to the principat shail not extend or posipone the die date of the
monthly paymeats which ase refeered 1o n paragraph 2, or change the amount of such payments. Any excess msrance proveeds
over 20 amunt required 10 pay all oulstanding indebledaess under the Nite sl this Secunty Instrument shall be pan o the

enhity leanlly entit’d Vhoreto,

In the event of (oreclomuie of thix Secunty Instrument or other trancler of tide to the Property that extinguishes the
indehtedness. all nght, 1rle s iaterest of Borrower i und to insurance policies 1o forco shall puss 1 the purchuser,

5. Occupuncy, Preservativy, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lemschalds.  Borrower shall occun?iestablish, and wwe the Propony as Borrower's prancipal restdeace within sinly days sfter
the execution of this Secunty Instrumeni ard shall continue 10 occupy the Property as Borrower's principal residence for st feust
one yeur aiter the date of occupancy. unlera the Scerctary dederimines s requirement will cause undue handship 1ot Borrower,
or unless extenualing circumstances exist v hick are beyond Boreower's control. Borrower shall notity  Leaders of any
extenuating circumstances. Borrower shall ot coiamal waste o destioy. damage or substantially change the Progerty oy allow
the Propesty (o detenorate, reasenshle wear and {eis excopted. Lender may snspect the Propenty it the Propenty iv vacint or
ahandoned or the foun 1~ in default, Lendor may ks reasonabic action to protect and presorve such vicant of shandonod
Property. Borrowur shail als be an detaukt of Borrower, dueing the lown spplication process, pave matenally fu)se or i urale
information or satements W Leader (or tatled 10 provade Londse wath any material information) i connection with the loan
evidenced by the Note, including. but ot hated 10, represenizisvns comeesrang Borronver's occupancy of the Property as »
principal residence. If thus Sovunty Instrument is on # keasehold, Sariower shall comply with the provisions of thy lase, §f
Barrawer acquires fee title o the Propeny, the Jeaschold and fee itle <5a% rot be merged unlers Lender agrees to the merger in

wnling.

6. Churges to Borrower and Protection of Lender’s Rights in the Propercv. Borrower shall pay ali governmental or
municipul charges, hines and impositions that are not included in paragraph 2. Boerveer shall pay these obligations on time
directly tn the entity which 1s owed tie payment. If failure 1o pay would adversely aftect ! cader's inlerest in the Propesty, upon
Lender's request Borrower shall prompily furmish 10 Lender receipts evidencing these paymen (s

It Borsower fatls (o make these payments o the payments required by paragraph 2, oc tails (o v efarm any other covenants
and agreenmats contained in this Secunty Instrument, of there is a legal proceeding that may sigmficantly affect Lender’s nghts
w the Property {such as a proceeding in bankrupicy, for condemnation ot 10 enforce laws or regulatings). then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's nights in the Property. ircluding payment of
taxes, hazard insurance and other items mentioned i paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and he secured h:,':
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion or;
e

Lerder. shall be immediately due and payabic. g

b

7. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connechion with anﬁ;
condemnation or other taking of any part of the Property, or for conveyance in place «of condemnation, ure herehy nsagned andty
whall be i to Leader to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Security
Instrument. Leader shall apply sach proceeds 1o the reduction of the indebtedness under the Note and this Secunty Instrument.
first to any delinquent amounts apphed in the order provided in pamgraph 3, and then 0 prepayment of principal. Any

hication of ths proveeds to the principal shall not extend or postpone the due dale of the monthiy payments, which are
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20, Riders to this Secuditsdnstrament, I one or more pders are executed by Bortower and recorded together wath this

Sevurity Instrument, the covenants” ¢f cach such nider shall be incorporated into and shall amend and supplenvest the covenants

und agreements of this Secunity Instiument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es]
L:J Condominium Rider L____J Graduated Payment Rader [ ﬁ Adjustable Rate Rider
(L] Planned Unit Development Rider B Cowing Equity Rider i Other | Specity]

BY SIGNING BELOW, Borrower accepts and agrees to dieterms contained 10 this Secunty Instrument and 1n any nder(s)
excculed hy Borrower and recordsd with at.

Wilnesses:
/ @/?/M . (Seah
SnPPF LMO ~Beimowsr
LL\I Mﬁz__w-_w o (Seal)
PRO DENZA O).MD —Bomrowsr
J
e _Q— %M:f . (Seal) ../ ’“‘*’9#_,,,_,,4&3.“
IA OIMO ~domowsr (GE RGE O ~Borower

S'Te\Tl: Ol' lLLlNOIb County ss:
! . & Notary Public in and for said county and state do heteby certihy
that

USEPPE OLMO AND PROWIDENZA OLMO, HUSBAND AND WIFE AND GEORGE OLMO,
W'MARRIED MAN/AND MARIA OLMO, UNMARRIED WOMAN never married

never married . personally known to me 1o be the same person(s) whose name(s)

_ﬁuh‘-{ ribed 10 the furegoing instrument. appea for: me this day 1 person. and acknowlodged tht 7 he y
"igned and delivered the said instrument as free and voluntary acty for th uses and purposes theren set forth.
7 Given under my hand and official seal. this  /Z84r day of '

My Commission Expires: @ ”

Notary
Sy -
This Instrument was prepared by:  TONI DUBMAN $ “OFFICIAL SEAL” 1 _
@ 4Rty 2z Pon 6 01 6 3 Maureen E. Wojtowicz 1 WPS 1614

Notacy Public, Stats of fitinois
$ My Commisson Expres 4/12/38 |




