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MORTGAGE 7158673343

THIS MORTGAGE (“Sccurity Instrument”) is given on - Septesber 30, 1994 . The mortgager is

JENKIFER /. CHRISTIAN, SINGLE NEVER MARRIED

ot

(*Borrawer'). This Secunty listrument is given to Chase Home Mortgage Corporation .

which is organized and cxisting undcr the laws of  the State of Delaware . and whosc address is

4915 Independences Park=ly, Tampa, FL 33834-7540

("Lender). Borrowes owes Lender the grincipal sum of Seventy-Twe Thousand and No/100 ------
[ —— e mc——————— P, S - D ——— Dollars (US.$ 72.,000.00 .

This deht is evidenced by Borrower's note sfaied the same date as this Sceurity Instrument ("Note®), which provides for

monthly payments, with the full debt, if nol paid carlicr, duc and payable on October 1, 2024 . This Sccurity

Instrument sccures to Lender: (a) the repaymen of the debt cvidenced by the Mote, with intcrest. and all rencwals,
exicnsions and modifications of the Notc; (b) il jsayment of all other sums, with interest, advanced undcr paragraph 7
ic protect the sccurity of this Sceurity Instrumentand {c) the performance of Borrower's covenants and agreements
undcr this Sccurity Instrument and the Note. For ihs purpose, Borrower docs hereby monigage, grant amd convey to
Lender the followang described property located in COONK County, llinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MAZE A PERMANENT PART HERECQF

;paNCE
me NS .

DEFT- ) RECORDING

$41.00

TE99%9 (RAY 5744 10706794 10341:06

.

COOK COUNTY HSCORGER

BUFFALO GRDVE
{Strevt) (cay)

Nlinots 50089 ("Propcrty Address™);
[Dp Code)

which has the addrcss of 30 OLD OAK, #2711

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixturcs now or hercafter a part of the property. All replacements and additions shall also by
covered by this Security Instrument. Alt of the foregoing is refeered to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property against alt claims and demands, subjcct (o any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Tax ID Number q l {/.D/\

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM iINSTAUMENT Form 2014 9/90
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UNIFORM COVENANTS, Barfower and Lender covenant and agree os fullows

1. Payment of Principal and Interest; Prepayment and Late Charges. Boreawer shail promptly pay when due the
princpal of and interest on the debt evidenced by the Note and any prepayment and fate churges Jue under the Nale

2. Funds for Taxes and lnsursnce. Subjcc! to applicabie taw of (o written waiver by Lended, Boreiwer shall pay 10
Lender on the ¢ay monthly payments are due under the Nuote, until the Note is paid in full. 3 sum ("Fundv’) lor {a) yearly
taxes and assessmonts which may altan pnonty oves this Security Instrument as a ien on the Propenty, (b) yearly leaschold
piuyments or ground rents en the Property, if any. (¢} ycarly hazard or property insurance premiums, (d) vearly flood
insurance premiums, if sny, {2} ycarly morngage insurance premiums, if any; snd () any sums payable iy Burrower to
Lender. 1n accordance with the provisions of paragraph 8, in licu of the paymen( of mortgage insurance premiums  Thew
items are calied "Fscrow ltems” Lender may, al any time, colleat and hold Funds in an amount not to exceed the maximum
amount a lender far 1 federaily related mongage loan may reguire for Borrower’s escrow account under the federnt Real
Estste Scttiemem Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 o1 seq. ("RESPAT). vnless
anuther law that apphies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collear and hold Funds in an

amount nt to exceed the lesser amount  Lender may estimate the amount of Funds due on the basis of cuortent data and

reasonable estimates of expendituses of future Escroav ltems or otherwise in accondance with applicable law

The Funds shalf be held in an institution whose deposits arc insured by a foderal agency, mstrumentabty, or entdy
{including Liader, of Lender is such an indtitution) or in any Federal Home Loan Bank  Lender shall apply the Funds to
pay the Escri’ Items  Lender may not charge Horrower for holding and applying the Funds, annually analysing the escrow
account, ur veafving the Esceow Stems, unless Lender pays Borrower intcrest on the Funds and applicable Jaw permuts
Lender to make surh s charge  However, Londer may require Borrower to pay a onc-ime charge for an independent real
estate (ax reporting seiace used by f.ender in conneciion with this laan, unicss applicablc iaw provides otherwise  Haless
an agreement 18 maoc, or applicable law fequires intcres 1o be paid, Lender shall not be requared 1o pay Borrower any
interev or carmngs on WXe/curds Borrower and Lender may agree in wnting. however, that interest shall be paid on the
Funds Lender shall grve to Jso rower, withoul charge, an annual accounting of the Funrds, shomang credins and Jebils to the
Funds and the purposce for whzii cach debit 16 the Funds was made. The Funds are pledged as additional secunty {or all

sums sccured bry this Security Instrviacnt.
If the Funds held by Lender =~ic i the amounts pe:miticd to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordapco with the requirements of applicable law. 1f the amount of the Funde held by
Lender at any time is not sufficient to pay the Escrow Ttems when duc, Lender may so notify Borrower in writing. and. in
such case Borrower shall pay to Lender the aniount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twebve monthly pay=cri: at Lender’s sole discretion.

Upon payment in full of all sums sccured by this security Instrument, Lender shall prompily refund 1o Borcower any
Funds held by Lender 11, under paragraph 2§, Lenicr shall acquire or scll the Property, Lender, f.nor to ihe acquistion or
sale of the Property. shall apply any Funds held by Lendcr ot the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments., Unless applicable law (rovides otherwise, all payments received by Lender wnder
paragraphs | and 2 shall be appited: first, (o any prepaymeni charges duc under the Notc; second, to amounts payahle under
parsgraph 2, third, 10 nterest due, fourth, 1o principal due; and fas?, 2. ony late charges duc under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessmients, chares, fines and impositions attnbutable to the Fropeny
which may zitain priority over thes Security Instrument, and leaschold pay ments or ground renrs, if any. Boscower shall pay
thesc obiligations in the manner provided in paragraph 2. or if not paidn that.manner. Borrower shall pay them on ume
directly Lo the person owed payment. Borrower shall promptly furnish to Lcder all aotices of amounts 2o be paid under
this paragraph [l Borrower makes these paymenis directly, Borrower shall pro.apay furnish 1o Lender receipis cvidencing
the payments

Borrowcr shall promply discharge any tien which has priotity over this Sccurity msiruricnt unless Borrower: (u) agrees
in writing to the payment of the chligauon sccured by the iien 1n a manner aceepiable t [ ender: (h) contests in good faith
the lien by, or defeads 2gainst enforcement of the lien in. legal proceedings which in the(Lznder’s opinion operaie (o
prevent the cnfercement of the hen: or (c) sewures from the holder of the lien an agro=.neat satisfaciory to Lender
subordinating the licn 10 this Sccunty Instrument. If Lender determines that any pan of the Propeny is subject ta i tien
which may aitain priority over this Security Instrument, Lender may give Borrower a natice ident.Sog (he licn. Bosremer
shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the gving of nutice

5. Harard or Property Insurance. Borrowcr shall keep the improvements now oxisting or hercaf?er ciected on the
Property insured against loss by fire, harzards included within the term “extended coverage” and ary other hozards, including
floods or flooding. for which Lender requires inserance. This insurance shall be maintained in the amounis sad for the
periods that Lender requires. The inwurance carnier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withheld.  If Borrower fails 1o maimam coverage desenbed above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurarce policies and rencwals shall be acceplable to Lender and shall include a standard mortguge clause  Lender
shall kave the right 1o hold the policies and rencwals. If Lender requires. Borrower shall prompily give te Lender all
receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give promps notice to the insurance
carrier and L.ender Lender may make proofl of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Propeny damaged, if the restoration ur repair is ¢conomically feasible and Lender’s security is not lessencd. If the
restoraiion or repair is pot economically fcasible or Leades’s security would be jcssened, the insurance procecds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thal the insurastce carrier has
offered to settlc a claim, then Lender may coliect the insurance proceeds. Lender may use the proceceds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin

when the notice i3 given.
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Unlcss Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not cxiend or postpone the
duc date of the monthly paymemis referred to in paragraphs 1 and 2 or change the smount of the payments I under paragraph 21
the Property is acquircd by Lender, Borrower’s right 1o zny insurance polivies and proceede resulting from damage 1o the Property
prior to the acquisition shail pass to Lender to the extent of the sums secured by this Scaunty Instrument immediately prios to the
aAyuisition

6. Occupancy, Preservation, Muintensnce and Protection of the Property; Borrowser’s Loan Application; Leaseholds. Borrower
shall occupy. establish. and usc the Property as Borrower's principal residence within sixty days after the exccution of this Sccurity
Instrumcnat and shall continuc to occupy the Propeny as Borrower's principal residence for at lcast one year after the date of
occupancy. unicss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unfess cxtenvating
circumuances exisl which arc beyond Borrower's control - Borrower shall not destroy, damage or impair the Propeny. allow the
Property to deteriorate, or commit waste on the Property  Barrower shall be in defaull if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good farh judgment could result in forfeiture of the Property or otherwise
mutenially impair the lien created by this Sccunty instrument o Leader's sccurity interest. Horrewer may cure such » defsult and
reinstate. as provided in parugraph 18, by causing the action or procecding 10 be dismissed wath a ruling that, in Lender's good futh
determination, precludes forfeiture of the Horrower's interest in the Property or other mateisl impawrment of the en created by
this Sccunty Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the [oan appication
process, gave maiiriuly false or inaccurate infurmation or statements lo Lender (or faded to provide Lender with any matenal
infermaticn) 1n Con=.ction with the luan cvidenced by the Note, including, but not limited tn, representations concerning Borrower’s
accupancy of the Property us a principal residence. [If this Security Instrument is on o leaschald Rorpowes shall comply with ahl the
prowvasions of the leasc. §/ Borrower acquires fec titie to the Property, the jcuschold and the fee title shall not merge unless fonder
agrees 1o the merger 1p witir g

7. Protection of Lender v Q0thts in the Property. If Borrower fails to perform the covenants and agicements containcd 10 this
Sccurity [astrument, or there s 2/cgal proceeding thal may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy. probatc. for conderinition or forfeiture or 1o enfarce laws or regulztions), then Lender may do and pay for whatever
is necessary 1o protect the value of 122 Property and Lender’s nights in the Property Lender’s actions may include paving any sums
securcd by a lien which has priofity over Zaiy Secunty Instrument, appearing in count, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Alihough'_ader may take action under this paragraph 7. Lender does not have to de so.

Any amounts disbursed by Lender under thioraragraph 7 shall become additiona) debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agice te. other icrms of payment, these amounts shall bear interest from the date of
disbursement at the Noie ratc and shall be payabic, anh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lasurance. If Lender required suargage insurance as a condition of making the loan sccured by this Secunty
Inurument, Barrower shali pay the premiums required to/maintain the mangage insurance in cffect. I, for any reason, the mongage
insurance coverage required by Leader lapses or ceasey to be in effect, Borrower shail pay the premiums required to obtain
coverage substuntiatly equivalent fo the morngage insurance reviously in effect. at & cost substantially cquivalent to the cost 1o
Borrover of the morgage insurance previously in effect, froey an aiternate mortgage insurcr approved by Lender. [T substanuially
cquralent mortgage insufance coverage it ot avzilable, Borrower sheli pay to Lender cach month a sum cqual to enc-twelfth af the
yearly morgage insurance premium being paid by Bortower when the insvrance coverage lapscd of ccascd 1o be in cffea Lender will
accept. usc and retain these payments as a Joss reserve in licu of morape insurance. Loss reserve payments may no longer be
required. at the option of Lender, if mortgage insurance coverage (in the zincunt and for the peniod that Lender requires) provided
by an insurer approved by Lender again becomes avatlable and is obtsincd. Porrower shall pay the premiums required 1o maintain
mongage insurance in ¢ffect, or to provide a loss reserve. until the requirement for artgage insurance cnds in accordance with any
writen agrecrment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and iaspections of the Propenty. Lender shall gre
Borrower notice at the time of or prior to an inspection specifying secasonable cause for Hacdaspection

10. Condemnation. Thec procecds of any award of claim for damages, direal o7 colisequential. in conncction with any
condemnation or other taking of any pan of the Propenty, or for conveyance in licu of condermmation, are hereby assigned and shall
be paid 10 Lender.

In the event of a toal taking of the Property, the proceeds shall be applied to the sums scoared bw this Sccurily Insirument.
whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Priperty in which the fair market
value of the Propenty immcdiatcly belore the taking is equal to or greater than the amount of the suss ieoured by this Sccurity
Instrumcni immediatcly before the taking, unless Borrower and Lender otherwisce agree in wrting, 1he suins «coured by this Security
instrument shall be reduced by the amount of the procecds multiphied by the following fraction: (a) the tota¥anount of the wms
secured immediately before the taking divided by (b) the fair market valuc of the Propeny immediatcly befars the 1aking Any
balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valee of the Propeny
immediately before the taking is less than the amount of the sums secured immediatcly before the iaking. unicss Borrower and
Lender otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by
this Sccurity Instrument whether or not the sums are then duce.

If the Property 13 abandoncd by Borrower, or il. alter notice by T.ender ta Borrower that the condemnaor offers to make an award
or sctile a claim for damages. Horrowsr fails to reypond o Lender within 30 days after the date the notice is gihven. Lender s
authorzed to colleci and apply the proceeds, at its option, cither to restoration or repair of the Propenty or to the sums secured by
this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or postponc the
due date of the monthly payments referred Lo in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicasion of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Leader ta any successor in interest of Borrowee shall not
operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be requifed te
commence proceedings against any succeswor 1A intercst of refusc to exiend time for payment or atherwise modiiy smonzation of the
sums secured by this Security nstrument by rcason of any demand mzde by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in cxcrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.
Form 3014 9/90 (page 3 of § pages)
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f may make a full prepayment or partial precpayments without paying any prepayment charge.
The Notc Holdcr will use all of my prepayments to reduce th: amount of principal that T owe under this
Note. If | make a partial prepayment, there will be no changes in the due dales of my monthly
payments unless the Note Holder agrees in writing to those changes. My partial prepaymeni may reduce
the amount of my monthly paymcats after the first Change Date following my partial prepayment.
However, any reduction due to my partial prepayment may be ofiset by an intcrest rate increase after

7. LOAN CHARGES

It & law. which applics o this Joan and which scrs maximum loan charges, if finally interpreicd
o that the interest or other loan charges collected or to be collected in conncction with this lean exceed
the permiticd limits, then: £} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (ii) any sums alrcady collected from me which exceeded permitted
limitx, will be refunded to me. The Note Holder may choose o make this refund by reducing the
principal 1 owe under this Notc or by making a direct payment (o me. Il a rcfund reduces principal, the
reduction will "« wreated as a partial prepayment,

8. BORPOWER'’S FAILURE TO PAY AS REQUIRED

(A) ‘Lalr Charge for Overdue Payments
If ithe Now iolder has not received the full amount of any maonthly payment by the cad of

fiftcen (15) calendas Zajs after the date it is duc, | will pay a latc charge to the Note Holder. The
amount of the charge wilt o 4.00 % of my overdue paymcent of principal and interest. |
wili pay this late charge propptly but only once on cach late payment,

(B) Default

i#f 1| do not pay tnc ful-amount of cach monthly paymcnt on the dalc it is duc, 1| will b in

default.

(&) Notice of Default
If 1 am in dcfault, the Notc Holoer may send mc a writtcn notice telling me that if 1 do not pay

the overdue amount by a certain dain, iS¢ Note Holder may require me lo pay immediately the full
amount of principal which has nol been p2it and all the interest thal | owe on that amount.  That daie
must be at Icast thirty {30) days after the date On akich the antice is delivered or mailed to me.

(D) No Waiver By Note Holder
Even if, al 2 timec wher I am in Jdefaziiy, the Notc Holder does nol require me to pay

immediatcly in full as described above, the Not¢ Holder will still have the right to do so if I am in
default at a later time.

(E) Payment of Note Holder’s Costs und Ex e ses
If the Note Holder has required me to pay irsruediately in full as described abowve, the Note

Helder will have the right to be paid back by me for all Of iisicosts and expenses in enforcing this Notc
to the extent not prohibited by applicablc law. Those (xpenscs include, for cxample, rcasonable

attorneys’ fees through the appellate level.

9. GIVING OF NOTICES
Unless applicable law requires a different method. any notict thiaé must be given to mc under

this Notc will be given by delivering it or by mailing it by first class mail 25ome at the Property Address
above or al a different address if | give the Note Holder a notice of my different as/dz2ss,

Any notice that must pe given to the Mote Holder under this Note vill he given by muailing it by
first class mail to the Note Holder at the address stated in Scction 3{A) above ‘mv at a different address if

I am given a notice of that different address.

10. OBLIGATIONS OF PERSONS UNDER THIS NOTE

ff morc than onc person signs this Note, cach person is fully and personally obligricd to keep all
of the promiscs made in this Note, including the promisc to pay the full amount owed. Aay scison who
is a guarantor, surcty or cndorser of this Nole is also obligated to do these things. Any (peison who
takes over these obligations, including the obligations of a guarantor, surciy or cadorser of this Noic, is
also obligated to kecp all of the promiscs made in this Note. The Notc Holder may enforce ils rights
under this Note against cach person individually or against all of us together. This mcans that any onc
of us may be required to pay all of the amounts owed undcer this Nole.

ti. WAIVER
I and any othce person who has obligations under this Note waive the rights of presentment and

aotice of dishonor. “Prescntment™ means the right to require the Note Holder 10 demand payment of
amounts duc. “Notice of dishonor® mcans the right to require the Note Holder to give notice to cther

persons that amounts due have not been paid.
I also waive the homestead exemption, if any.
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12. Successors and Assigns Bound; Joint and Severn) Liability; Co-signers. The cowvenants and agreements of thit Secunly
Inurument shall bind and benefit the successors and assugns of Lender and Borrower, subject to the prawisions of paragraph 7
Borrowet's covenants aned agreements shall be joint and several Any Borrower who co-signs this Sccurity Instrument but doces nat
execute the Notc (a) 18 co-ugning this Security [nstrument only to mortgage. grant and convey that Borrower’s interest in the
Fioperty under the terms of this Secunty Instrument, (h) is not personally obligated to pay the sums weurzd by this Securnty
Indrument, and (<) agrees that Lender and any other Borrower may agres to oxtend, modify, forbear or make any
accomrodations with regard to 1he ferms of this Sccurity Instrument or the Note without that Borvower's consent

13. Loan Charges. If the loan sccured by this Sccurily [nsirument is subject to a law which scts maximum foan charges. and
1hat law is finally interpreted so that the interest or other loan charges collccted or io be codicaed in conncdtinn with the loan
cxceed the permitted limits, then {a) any such loan charge shall be reduced by 1he amount pecessary ta reduce the charge te the
permitted limi. and ¢h) any sums already collected lrom Borrower which cxeecded permilted limits will be refunded 1o Borrower.
1.eader may chouose 'a make this refund by reduaing the prinapal owed under the Note or by making o direct payment ta
Borrower §f a refund reduces principal. the reduction will be trealed as a4 partial prepayment without any prepayment charge
under the Nine

14, Nntices. Any nutice to Borrower provided fur in this Security Instzument shall be given by delivening it or by mailing it by
first class mand untess apphicable jaw requires use of enother method The potice chall be dueated ta the Propetty Address wi any
other adkdress Porronwer designates by notice to Lender Any notice to Lender shall be given by Gra class mail 10 Lender’s address
staied herein or any. othzr address Lender designates by notice to Borrower. Any notice provided for in this Security [astrument
shall be deecmed t hoog been grven to Borrower or Lender when gaven as proaded in this paragraph.

15. Goverming Law, Saverubility. This Security instrument shail be governed by federal law and the law of the junisdiction in
which the Propenty is s ed. In the cvent that any provision or clause of (his Security Indrument or the Notc canflicts with
applicable law. such conilictsaali not affect other provisions of this Scaurity Insrument or the Note which cin be grven effect
withowt the conflicting provisica  Ta this ond the provisions of this Sccurity Instrument and the Nate are declared to be severabie.

16. Borrower’s Copy. Borrarser shall be given one coninrmed copy of the Note nnd of this Sccurily Instrument

17. Transfer of the Property. o “a Beneficial Interest in Borrower. [ all ar any part of the Property or any intcresd in 1618 sobd
or transferred {or if a beneficial interes! in Borrower 1s sold or transferred and Borrower is not a natural person} without Lender’s
prior writlen consent, i.cnder may, ai . option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall nit be Cacrcised by Lender if exercise is prohibited by federal law as of the date of this

Sccunty [nvrument
if Lender cxcruses this option, fender shall grie Borrower natice of acceleration. The natice shall provide a period of nol less

than 30 days from the date the natice is delivered-ar mailed wathin which Borrower must pay all sums scoured by this Security
instirument. If Borrower fails to pay these sums prior .« thic expuratron of this period, Lender may invoke sny remedics permitted
by this Security Indrument wathout further notice or deraz nd on Barrower.

18. Borrower's Right tn Reinstate. If Borrower mecets co/ain conditions, Borrower shall have the right to have cnforccmcnl‘;
of this Secerity Instrument disconlinucd at any lime prios to ihe eorlier of: (a) 5 days {or such other period as applicable law ma)&
specify for reinstatement) hefore sale of the Property pursuant t¢ ary power of sale cantained in this Sceurity Indrument, o (b)
cairy of a judgment enforcing this Sceurity instrument. Those conditions sre that Borrower: (a) pays iender all sums which lhcnw
would be due under this Secunty (nstrument and the Noie as if no acce’eration had occurred; (b) cures any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing tlis  Security instrument, including, but not limited to. Ly
reasonable attomeys' fees. and (d) takes such action as Lender may reasunibl: require to assure that the tien of this Sccurity (3
Instrument, Lender's rights in the Property and Barrower’s obligation to pay the s:ms sccured by this Sccunity Indrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument ¢ nd 11.c obligations sccured heeetry shall remain
fully cifective as if no acceleration had occurred. However, this right ta reinstate shailio! apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Charge of Loan Servicer. The Notc or 2 partial interest in the Notc flogrcher with this Scourity Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a chaiig z in‘the entity (known as the "Loan
Servicer') that collecis monthly payments duc under the Note and this Sccurity tnstrument. There also may be ene or more
changes of the Loan Servicer urrclated to a sale of the Note. If there is a change of the Loan Jorvices, Borrower will be given
written notice of the change in accordance with paragraph 14 above ard applicable law. The potice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice «iil 2.in contain any other
infurmation required by applicable Jaw.

20. Harsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not de, nor aliow anyonc clse to do. anything affcciin @ the Propeny
thzt is in violation of any Environmental Law. The preceding iwo seniences shall not apply to the presence, use, ovslorage on the
Property of small quaniities of Hazardous Substances that arc gencrally recognized to he approprime to normad residential uses
and to maintenance of the Propeny

Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party invoksing the Properiy and any Hazurdous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that any
removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ajl
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “"Hazardous Subsiances® arc those substances defined as toxsc or hazardous subdances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materials contamning asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located ihat relate

to heaith, safely or environmental protection.
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NON-UNIFORM COVENANTS. Borrower ard Lendcer further covenant and agree as follows:

21. Acceleration: Remedies. lLender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17
unless applicable law provides otherwiser. The nntice shall specify: (a) the defuult; (b) the uction required to cure the
defuult; (c) a date. nnt fess than 30 diuys from the dale the notice is given to Borrower, by which the defuull must be
cured; and () that Faifure to cure tire defanlt an or before thr dale speciied in the notice muy result in acceleration of
the sums secured by this Security Insteument, fureclosnre by judicial procecding und swle of the Property. The notice
shall further inform Borrawer of the right to reinstate ufler nccelerntion and the right to ansert in the foreclosure
proceeding the non-existence of n default or uny other defense of Borrower lo accelerution und forechnsure, If the
defuult In not cured on or before the dute specifled in the notice, Lender st ity option muy require immedinte pryment in
full of nll xuma securcd by this Security fnstrument without further demand nnd may forectose this Security Instrument
by judicial proceeding. Lender shalf be entitled to coliect wl) expenses Incurred In pursulng the remedies provided in
this paragraph 21, including, but not {imifed to, reusonable attorneys’ fres nnd costs of tlile evideace.

22. Release. Upon payment of all sums sceured by this Sceurity Instrument. Lender shall release vhis Sceurity
Instrumcnt without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcer waives all right of homesticad exemplion in the Property.

24. Ride s to this Security Instrument. If one or more niders are cxecuted by Borrower and recorded Llogether
with this Sccurity Inzizumcnt, the covenants and agreements of cach auch rider shall be incorporated into and shall amend
and supplcmcat the Zovenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. {Check apptrcable bax(cs)]

* . Adjustable ¢atc Rider " % Coadominium Rider " 1-4 Family Ridcr
' Graduated Parineiit Rider | Planacd Unit Devclopment Rider | Biwcckly Payment Rider
Balloon Rider © 7 Rate Improvement Rider i © Kecond Home Rider

_  Other(s) [specify]
BY SIGNING BELOW, Borrowe! ar.c™pts and agrees to the terms and covenants comaincd in this Sccurity Insterument

and in any rider(s) cxecuted by Borrowe. and recorded with it.

Witncsses:

E pa '\
T oo Te ER ,(,:g};nm o o o Bot"?oawﬂ

(Soace Beiow This Une For Acknowiedgment] R

STATEOF 'L L. g

COUNTY OF 4 Pa ¢
5,

, a Notary Public in and for said county and state, do
N , pcrscnally known to me

s 3 going instrument, ap hefore mc this day in
person, and acknowlcdgcd that he fhe /tlicy signed and delivered the said instrument as b gj:slhclr free and voluntary
act, for the uscs and purposes therkinrset farth.

i, "](\K W TR U Vo }L(H\&C
hereby certify that LV -

-
Given ender my hand and official scal, this ?Z( ,'/Lf?' ) day of‘_bl;(?\/‘(;ua.,(?t ) , 157 Y

PR,

¥ = OFFICIAL SEAL " ot .
L MARTA CAROUN% %?ﬁ'{i‘faﬁé ary Public

! NOTARY PUBLIC. 8TA . o -

$ MY COMMISSION EXPIRES 8/14/96 My Commission cxpircs:

‘ il e N s

- Form 3014 9/90
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PIN 03-04-300-021-1031

UNIT NUMBER 211, AS DELINEATED ON A SURVEY OF A PART OF LOT< C"/IN BUFFALD GROVE
UNIT NUMBER 7, BEING A SUBDIVISION IN SECTIONS 4 AND S, TOWNSHIZ 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS, WHICH SURVEY
1S ATTACHED AS EXHIBIT "B" TC THE DECLARATION OF CONDOHINIUM OWNEFSH1P HADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY GF CHICAGO, AS TRUSTEE UNCEd fRUST
NUMBER 38157, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT 23,5@0,200, TOGETHER WITH A PERCENTAGE OF THE COM%n
ELFHENTS APPURTEMANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION AS ANITYORD
FROH TIME TO TIME, WHTCH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDA.(CC WITH
AMENDED DECLARATIONS AS SAME ARE FILED PURSUANT TO SAID DECLARATION AND TOGETHER
- WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD,
AND THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS ARE FILED OF RECORD
AND THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES
SHALL AUTOMATICALLY BE DEEMED TO BE CORVEYED EFFECTIVE ON THE RECORDING OF EACH
SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY, IN COOK COUNTY, ILLINOIS.

%
2
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{First Three Years Fixed)
(One Year Treasury Index - Rate Caps)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. IF MY ADJUSTABLE
INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE
HIGHER. IF MY ADJUSTABLE INTEREST RATE DECREASES, MY
MONTHLY PAYMENTS WILL BE LOWER. THIS NOTE LIMITS THF.
AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES | MUST PAY. THIS
NOTE ALSO CONTAINS THE OPTION (ON THE DATES SPECIFIED
BELOW) TO CONVERT MY ADJUSTABLE RATE TO A FIXED RATE,
LEVEL PAYMENT FULLY AMORTIZING LOAN.

Septeambs> 30th, 1994 NOGRTHBRGOK I1lincis
[Ciny} JS1atc)

30 OLD OAl., & 211, BUFFALD GROVE IL 60989
{Property Address)

i. BORROWE’.'S PROMISE TO PAY
fn return for a ‘cans thal ) have seceived, | promise to pay US. $
(this amount is calfed “pri=dipal®), plus intcrest, 1o the order of the Leades. The Lendor is

Chase Wome Mortpage Cosphration
! ynderstand that the Lendes ‘may tramsfer this Note.

72.000.00

The Lender or anyane wha takes this Notce lv)‘r

transfer and whe is entitled to reccive aviments under ihis Note is called the "Note Holder”

2. INTEREST

Iatercst will be charged on tlic junpaid principal untit the full amoun! of principal has been

paid. { will pay interest at a yearly rate of 7.5000 <% The interest ratc | will pay may change in
accordance with Scction 4, and may change i-arlordance with Scction 5, of this Note.

The interest rate required by this Selion 2 and Sections 4 and 5 of this Noic is the rate T will
pay bath before and after any default described in 5S¢ .ction 3(B) of this Note.
3 PAYMENTS

{A) Time and Place of Paymnents
I will pay principal and intcrest by making payricats cvery month, | will make my monthly

payments on the first day of cach month beginning on Novesle:m 1, 1894 ¥ will makc these payments
cvery month antil | have paid all of the principal and interlst and any other charges described below
that I may owc undcr this Neic. My monthly payments wiil ‘b applicd 10 interest before prindipal. If
on Gctober 1, 2024 I still owe amounts under this Moo, 1 will pay those amounts in full
on that date. which is called the “Maturity Date.”

I will makc my manthly payments 1o the Lender al
PO Box 31123, AYTN: Cashiar's Dept., Tampa, FL 33611-3123
or at a different place if required by the Note Holder.

1§ 1] Amouns of My Initial Moathly Payments

Each of my initial monthly payments will be in the amount of US. §
This amount may change.

() Maonthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal Of iy’ loan and in
the inferest rate that } must pay. The Note Holder will determine my acw inleres! <ute and the
changed amount of my monthly payment in accordance with Section 4 or, if applicable, Srotion 5 of

this Note.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Unless and unti! | have excreiscd my conversion option uader Section 5 of this Note, the initial
fixed interest rate 1 will pay will change to an adjustable interest rate en the first day of Octobar, 1887

. and on the first day of every twelfth month thercafter. Each date on which my intcrest rale
could change is called 2 “Change Datc.”

(8 The Index
Bueginning with the first Change Date, my adjustable interest rate will be based un an index.

The *Index”  is the weekfy average yvicldd on United States Treasury sccuritics adjusted 1o a constant
maiturity of onc (1) y.ar, as made availabic by the Federal Reserve Board.  The most recent Index
figure available as of the date forty-five (45) days before cach Change Dale is called the “Curremt
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice,

) Calculation of Changes

Before cach Change Date, the Notc Holder will calculate my new interest rate by adding Two and Yhree-
percentage  poinls .75 %), (the Margin),

to the Current Index. The Notc Holder will then round the result of this addition to the ncarcst

ome-cighth of one percentage point (0.125%).  Subject to the limitations in Scction 4(D) below, this

rounded amouni will be my new intcrest rate untif the next Change Date.

503.44
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sufficicnt to repay the unpaid principal thal | am cxpected to owe at the Change Date in full on the
Maturity Date at my ncw intcrest raic in substantially cqual payments.  The resudl of this ealeulation

will be the new amount of my monthly paymenl.

in Limits on Inlerest Rate Changes
My adjustable interest rate will never be incrcased or decreased on any single Change Dale by

more than two percentage points (2.009) from the interest ratc 1 have been paying for the preceding
12 months. {This limit <ocs not apply to the conversion aption described in Section 5 of this Notc.)

There is a limit of five pereentage points {5.00%) on the amount by which the interest ratc
may incrcasc or decrease from the initial interest rate over the entire term of the loan. If a change in
the Current Index would otherwise cause the new interest rate to exceed the two  pereentage paints
(2007) or the five pereentage poinls (SO0%) rate adjustment limitations, the untsed portion of such
increase or decrease will not be carried forward and applicd to change the rate in future years. My
interest rate will never be greater than 12.5000 <4, or less than 2.7500
{but in no cvent less than the margin), even il 1 cxercisc my option to convert to a fixed rale.

(E) Effective Date of Changes

My new interest rate will become effective an cach Change Date. | will pay the amount of my
acw manthly payment beginning on the first. monthly payment date after the Change Date until the

amount of my monthly payment changes again.

(£ Notice of Changes
“ThuNote Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of say_monthly paymcat before the cffective date of any change. The naticc will include
information r(quired by law to be given me and also the title and telephane number of a person who
will answer any quostion | may have reganding the aotice. 17 1 may convert my loan as provided in
Section 5 of this ¥ite, the notice will also include the following information regarding conversion on

the Change Date:
(i) the fixeden‘erest rate [ will pay if [ choose Lo convert my loas to a fixed

intcrest fa znan;
(ii)  the amoum of 41y, new monthly payment at the fixed rate of interest; and
(iii)  the datc by whicl Y must exccute and dcliver (o the Note Holder all
documents that tae Noiz Holder requires to effect the conversion.

s. FIXED INTEREST RATE OPTION

(A} Option 10 Convert to =~ ¢*<=d Rate

I have a “Conversion Option” ‘whic’/ | can cxcrcisc if T satisfy the conditions described in this
Section S(A) and [ am not in default. The Conversion Option is my oplion (o convert the interest rale
1 am required to pay under Scctions 2 and 4 of thisivoic from an adjustable rate to a fixed rate.

The conversion can only take place oa the first day of the month in which my 24th monthly
payment under this Notc is due or on the first (say of cach month ihcreafter until and including the
first day of the month in which my 60th monthly payment is duc. The datc on which my interest ratc
converts from an adjustable rate to a fixed ratc is called iz “Zonversion Date.”

If | want to cxcrcise the Conversion Option, Jaust first meet certain conditions.  These

conditions arc that: .
(i) 1 must give the Note Hoider notice that Iram doing 30 at Icast fifteen (15) days before

the Conversion Datc.
on the Conversion Date, 1 am not in default unoc: rais Noic or the Sccurity Instrumcnt

(i)
{described in Section 12 below);
{1t) by the Conversion Date, § musi pay the Note Holder a convarsion fec of S25%.00; and
(iv) [ must sign and give the Notc Holder any documents” inc” Note Holder requires to

cffect the conversion.

(B) Cakulation of Fixed Rate
My new fixed interest rate will be equal 1o the Federal National Mortgage A sociation’s

required Net Yield for thirty ycar, fixcd ratc mortgages covered by sixty (¢} _day mandatory
delivery commitments that was in cffect as of the datc forty-five (45) days before the Conversion Date,
plus five-cighths of onc percent (0.625%5) (or scven-cighths [0.875%] if the original lezd ainount is over
UsS. § 203,.150.00 on a single family heme ar if the property is a cooperat’w apartmenl,
or onc and onc-cighth [1.125%] oa all loans over $1 million. rounded to the nearest onc-cigath of onc
perecntage point (0.125).

Information about this Net Yickd is available through the Federal National Mortgage
Association, 3900 Wiscensin Avenue, N.W., Washington, D.C., 20016. If this required Net Yicld is
not available, thc Note Holder will choose a new index which is bascd upon comparable informatior to
determine the fixed interest rate.

(C) Determination of New Payment Amount

If 1 choose to cwreise the Conaversion Option, the Note Hoider will determine the amount of
the monthly payment that would be sufficicnt to rcpay the unpaid principal | am cxpecied to owe al
the Conversion Date in full on thc maturity datc at my ncw fixed intcrest rate in substantially cqual
payments. The result of this calculation will be the ncw amount of my monthly payment. Beginning
with my first monthly payment after the Conversion Date, | will pay thc new amount as my monthly
payment until the maiurity datc.

6. BORROWER'S RIGHT TO PREPAY
I have the right to make payments of principal at any iimc before they ase duc. A payment of

principal only is known as a “prcpaymcnt.” When | makc a prepayment, 1 will tell the Note Holder in
wriling that ! am doing so.

NT2Z3-% Page 20l 4 1/31/94
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12, UNIFORM SECURED NOTE

Thisa Notc is a uniform instrument with limited variations in some jurisdictions.  tn addition to
the protections given to the Note Holder under this Notz, cither a Morigage, Deed of Trusl, Sccurity
Deed or Consolidation.  Extension and Maodification Agreement for loans sccured by rcal property or a
Security Agreement or Loan Sccurity Agreement for cooperative apartment loans (the Mortgage, Deed
ol Trust, Security Dced. Consolidation, Extension and Modification Agreement, Sceurity Agreement ar
Loan Sccurity Agreement are referred fo as the "Sccurity Insirument”),  dated the same date as this
Note, protects the Note Holder from poasible losaes which might result if 1 do not keep the promises
which | makc in this Notc. That Sccurily Instrument describes how arnd under whal conditions [ may be
required to make immediate payment in full of all amounts | owe under this Note.  Some of those
conditions arc described in the paragraph titled cither “Transfer of the Property or a Bencficial Interest
in Borrower”, “Agrcements about Lender’s Rights if the Property is Sold or Transfcrred™ {on loans
sccurcd by rcal Property) or “Consent (o Sale or Later Sccurity Inltcrest in the Sceurity” (on cooperative

apantmcent loan).

WITNESS 177 HAND(S) AND SEALS(S) OF THE UNDERSIGNED.

Sk Ol

-Borrower JEW cm@u

[{Scal] )
~Borrowcer

[Seall AR
-Barrower

[Scal] )
-Borrower

[Sign Original Only}
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Septeaber,
and & incorporated o and rhall be deemed o amend und supplemcent the Mertgage, Decd of Trust or

THIS CONDOMINIUM RIDER is madc this 30th day of

Security Decd (the “Sccurity Insirument™) of the sume date given by the undersigned (the “Borrower®) 1o

sccure Borrower's Notc 1o
Chase Homs Mortgage Corporation
(the “Lender), of the same date and covering the Property described in the Security Tnstrument and Jocated mi:
30 OLD OAX, » 211, BUFFALO GROVE IL &0089%9
[Propesty Addressj

The Property includes a unit in, together witk an undivided interest in the common clements
condominium project known as:

OAR CREEX

of, a

{Name of Condominium Progect]

thc “Condominium Project’).  If the owners association of other catity which acts for the Condominium
Project (the “Owners  Association”)  holds title to propeety for the benefit or use of its members of
sharcholders, the Property also includes Borrower's interest in the Owncrs Association and the uses, proceeds
and bencfits of Borrower's inferest.

CONDOMINIUM COVENANTS. [In addition to the covenants and agreements made in the Sccurity
Instrument, Borscwer and Leader further covenant and agree as follows:

A.  Condravnium Obligations  Borrower shall perform  all of Borrower's  obligations  under  the
Condominium Projcct’s Constitucnt Documents.  The "Constituenl  Documents™ are the: (i) Declaration or any
other document which criates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
cquivalcnt documents. Hirtower shall promptly pay, whea due, all dues and asscssments imposed pursuant (o

the Constituent Documents. L. L ) .
B, Hazard Insurance. ‘o long as the Owners Association maintains, with a generally accepted insurance

carricr, a "master”  or “blanket”/ policy on the Condominium Project which is satisfactory (o Lender and which
provides insurance coverage in the caounts, for the periods, and against the hazards Lender requires, including
firc and harards included within the terers “¢xtended coverage,” then:

(i) Leader waives the psovisice, in Uniform Covenant 2 for the monthly payment 1o Lender

one-twelfih of the yearly premium installmeats for hazard insurance on the Property; and
(i) Borrower’s obligation undcr-Uaiform Covenant 5 (o maintain hazard iasurance coverage on the

Property iz deemed satisfied to the extent thitthe requircd coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any tipsc in required hazard insurance coverage.

In the evemt of a distribution of hazard insuranc. proceeds in licu of resteration or repair following a loss
to the Property, whether to the unit or to common' cicmenls, any procccds payable to Borrower are herchy
assigned and shall be paid to Lender for application to fac) sums secured by the Security Instrument, with any
cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take suzn actions as may be reasonable to insure that the
Owners Association mainfains a public bability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation The procceds of any award or claim for damiges, direct or conscquential, payable to
Borrower in conncction with any condemnation or other taking of all or ary part of the Property, whether of
the unit or of the common clements, or for any conveyance in licy of coidemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender td e sums sccurcd by Lhe Sccurity
Instrumcnt as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall nol, except alter notice 1o Lender and with Lender's prior
wrilten conscent, cither partition or sshdivide the Property or consent to:

(1) the abandonment or termination of the Condominium  Project, cxcejno for abandonment or
termination required by law in the casc of substantial destruction by firc or other casbalty or in the case of a

taking by condemnation or cminenl domain;
{ii)) any amecndment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) wermination of professionzl management and assumption of scif-management LT the Owncers

Associatioa; or
{(iv) any action which would have the cffect of rendering the public tiability insurance coverage

maintaincd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and asscssments when duc, then lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by thc Sccurity Instrument.  Unless Borrower and Lender agrec o other terms of payment, thesc
amounts shall bear interest from the date of disbursemcent at the Note rate and shall be payable, with intcerest,

ndcr to Borrower requesting payment.

vpon notice fro
BELOW, Borrower accepis and agrees to the terms and provisions containcd in this

BY SIGNIN

Condomini ider. .
g
Seal) 3 Comd— o

TAN

_(Scal) L e D mm i sl s s e

. . ‘.SSI% Orih%'_?al Only)
MULTISTATE CONDOMINIUM RIDER-Single Farmity—FNMA/FHLMCUNIFORM ¢t LM

1664

evseasts




