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ASSIGNMENT OF RENTS

THIS hSSlGNM' NY OF RENTS IS DA\TED AUGUST 1, 1994 between NICHOLE S. SMITH, whose gddress is 1952
NORTH LINCOLN, CHICAGO, IL 60514 (referred to below as "Grantor”); and PlainsBank of Illinois, N.A., whose
addreas is 878 Lce Zivest, Des Plalnes, i.  80016-0408 ({referred to below as "Lender”).

- ASSIGNMENT. For v7auyble consideration, Grantor assigna and conveys o Lender alf of Grantor's right, itle,
and interest in and t\. LN Hanta lrom Ihc faliowing deacrlbed Properly located in COOK County, State of

Mincis:

I.OT 7 N AHMSTHON(; SUBDIVISION OF THE NDRTH 3 ACRES OF BLOCK 32 IN CANAL TRUSTEES
SUBDIVISION OF SECTIO. 33, TOWNSHIP 40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNYYILLINOIS

The Real Property or lis addreu Is vor, .m‘:nly known as 1952 N. LINCOLN, CHICAGO, IL 60614. ‘the Real Properly

tax ideniification number 13 14-33-401-024.

DEFINITIONS. The following words shall hava the tollovine, maanlngs when usad in this Assignment. Terms nol otherwise defined in this Assignmani
ahak have the meanings aettributed to such lerms In the Urisarm Commetclal Code. Al references 1o dollar amounts shall mean amounts in lawful

manay of the United States ol Amenca, :

Assigoment,. The word "Assighmen!” means thls As.ng 1menl of Rents betwean Grantor and Lender, and includes withowt limitation ail

- assignments and security inlarest provisions elaling 1o the Rente. .
Event of Defawlt. The words "Event of Defaul!” mean and inciu 1o without Ilmllanon any ot the Events of Defavit set forth helow in the seclion lilled
"Evunts of Default.”
Grantor. The word "Granter® mnna NICHOLE 8. SMITH ! :
indabledness, The word "Indebladness’ mians all pincipal and ntercst ,.wable under the Nols and any arounis expended or advanced by
Lender lo discharge obligations of Grantor or expenses incurred by Landur I g-dorce obligations of Granior under this Assignment, logether with
inlerest on such amounts as provided in this Assignment. -
Lender. The word "Lender” means PlainsBark of lnois, N.A., ils successors arz assigns.
Note. The word "Note” means lhe promissory nole or credil egreement daled Aujusl |, 1984, in the original principal amount of
$368,000.00 from Grantor to Lender, logather with all renewsls of, extensions ot ., dilications of, refinancings of, consoldations of, and

. subsiitutions for the promissory note or agreeinenl. The inlerest rate on tha Nole is 8.250%

- Property. The word “Propeity” maens the redi property, and all improvemaents theraon, dasario. ebove in Lhe "Assignment” seclion.

* Resl Propertly, The word3s "Real Proporty” moan the propaity, inlareats and rights described abs . 5n he "Properly Dafinition” sechion.
Reiated Documents. The words "Relatad Documents™ mean and include withou!l fimitation all (ocromissory notes, credil agreemants, foan
agreoments, envircnmental agreaments, guaranties, securily agreements, morigages, deeds of tuct, and afl other Inaslrurmenis, agreements aad
docurments, whealher now or hersafler existing, executled in connecticn with the indebtedness.
Rents. The word "Henis™ means all renis, revenues, income, Issues, profils and procesds rom the Proporly, “vhaiher due now or later, including

) without mitation all Rents from all ieases descaribed on any exhibit allached lo Lhis Assigamant,

THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE UF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER NOTE, THIS ASBIGN“EHT A.ND TI"E RE].ATED DOCUMENTS. THIS ASSIGNMENT 1Y, G'WEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AMD -pAFORMANCE. Excepl as olherwise prmdded in thls Asslgnmont Granior shall pay to Lender a' amounls secured by this
Asxslormen as they become dud, and ahait striclly podorm all of Granior's obligalions under this Assignmenl. Unless and unlil Lender exercises ils right
10 collect the Aonis as provided below and 80 long as thera is no delau!l under this Assignment, Grantor may remain In possession and controf of and
operats and manage the Properly and collect the Rants, provided that the granling of the right io collect the Renls shall not constitule Lander’s consent
. 1o ihe use of cash collsterai in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIDHS AND WARRAHTGES WITH RESPECT TO TﬂE RENTS. With respect to the Rents, Granlor represents and
wastants to Londer that:
Ownership. Grantor is entitied to racaiva lhe ﬂenb ?ree and cleer of all righls loans, lisns, sncumbrances, and claims except as disciosed to and
. mccapted by Lendof in writing. :
Right to Assign. Grantor has the full riqhi pnwer, and authority to ghnier Into lhis Asslgnmenl and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor tas nol previously asskgnad or convayed the Rents o any olher poarson by any insirumant now in force.
" No Furihar Yranster. Granior wlil not sall, usnign. ancumbar. or otherwise dlspose ol any of Grantor's righis In the Rents except as provided in
~his Agresmant.
LENDER'S RIGHT TO COI.I.EC‘I’ RENTS. Lander sha.il have Ihe righi ai any lime, and evon though no default shall have cccurrad under this
Assignmeni, o collect and receive the Rants. For this purppose, Lender is hereby given and grantad lhe following rights, powsrs and authority:
Nolice to Tenants. Lender may send nalices t: a.ny and ali tanants o! Ihe Property advising 1hem cf this Assignmenl and direcling all Renls to be
paid directly to Lender cr Lendar's agont. .
Enter the Property. Lender may enter upon ang Iakc possesslon ol' 1!19 Propeﬂy demand, coilecl and raceive from the lenants or from any other
persons labks tharefor, all of the Rants; Insiilule and cary on all legal proceedings necessary for the protection of the Property, including such
proceedings as may be nmly to recover poms'on of the Properly. colect ihe Rents and remove any tenant of tenants or other persons
from the Property.
Mainizlh ine Properrly. Lander rnay entar upon 1ha Pfcperty fo mninta:n tha Property and keep tha same in repair; to pay the costs Ihereo! and of
all savices of all employess, including thewr equipment, and 6! all conlinuing costs and expenses of maintaining the Properly in proper repair and
conditon, and alsc to pay ail laxes. assossmeils and waier ulidties, and the prerniums on fire and other insurance effectad by, Lender on the

as

'
ty

LNy

Propery. ; - 2?._?;%[)/‘/




UNOFFICIAL COPY




Compliance With Laws. Lender may do any and all things to exzcule and comply with the laws of tha Stale of Hlinois and also all ciher laws,
rules, orders, ordinances and requiremsents of all other gove:nmeantal agencies affecting the Property.

Lease the Proparty. Lender m-y rent or leass: the who:e o any pad of tha Propedy tor such term or terms and on such condillons as Lender
may deem appropriate.

Employ Agenis. Lendsr may angaae such lgunt or agenl:; F1 Lendef may deem appropriale, gither in Lender's name or in Grantor's narna, 1o
sant and manage ihe Property, Including {he collection and applicalion of Rents. -

Other Acts. Lendss may do st such oihers things and acts with respect 1o the Property as Lender may deem appropriate and may act exclusivaly
and solely In the place and stead of Grantor and to have all of the powars of Grantor for the purposes sialed above.

No Requiremnem {0 Act. Lender shali not be required o do any of the foregoing acls or things, and the fact that Lender shall have petformed ong
. or move of the foregoing acts or things shall nof require Lender to do any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses ncurred by Lender in connection with the Property shall be for Grantor's accound ard Lender may
pay such cosis and expanses trom the Rents. lLender, in ils sole discretion, shail determine the applicalion of any and all Rents received by il;
howaver, any such Rents received by Lender which ara not applied ‘o such cosls and expensas shall be applied to the indebledness. Al expenditures
made by Londer under ihis Assignment and not relmbursed from ihe Rents shall kecome a par of the Indebledness secured by this Assignmeni, and
shall be payable on demand, with Interast at the Nole rate from dale of expanditura until paid.

- FULL. PERFORMANCE. )f Grantor pays all of the Indisbledness when due and otherwise poriarms all the cbligalions Impesed upon Grankor undar this
Assignmant, ihe Nois, and the Related Documents, Lender shall axecute and detiver to Grantor & suilable satisfaction of this Assignment and suilable
sialements of termiration of any financing sistement on file evidencing Lender's security Interes! In tha Rants and the Property. Any terminalion fae
fequired by law shall be peid by Granlor, if permitted by applicabia law. If, howsever, payment !s made by Granlor, whether voluniarily or otherwise, or
" py guaranior or by any ird party, on the Indebtedness and therester Lander (s forcad to ramit the amount of that payment {a) 1o Granlor's frustes in
bankruploy of to any . mikir person under eny faderal or siale barkrupley law or law for the ratief of deblois, (b) by reason of any judgmeanl, decree or
order of any court of aondnisirative bady having juriscliciton over Lender or any of Lendsr's property, or (c) by reasen of any setllement or comprise of
" - any claim made by Lanr'er wilth any claimant (including without imitation Grantor), the indebtedness shall be conslidered unpatd for the purpose of
entorcement of this Asalgr.na it lna this Assignment shall continue 1o be effective or shall be reinslaied, as ihe case may be, natwithstanding any
canceliation of this Assignn.=/d i of any nole or othe' instrument or agreament evidencing the Indsbledness and the Proparty will continue lo secure
{the amoun! repaid or recovar. d Ir 1he same extant as i thal amount naver had besan originally recelvad by Lender, and Grantor shall be bound by any
judgment, decres, arder, setitanwr.. o compromise relating 1o the indebtedness or to this Assignment.
EXPENDITURES BY LENDER. 1 Grer e fails 1o comply whh any provision of this Assipnment, or If any aclion or procesding is commenced that would
malerlally alfect Lender's inleresis in thr’ Mroperty, Lender on Grantor's bahal! may, but shalt nol be required to, take any aciion tha! Lender deems
- appropriate. Any amount that Lender axse~ds in so doing wili bear interest at tha rale charged under the Note from the dele incurred or paid by
- Lender to the dale of repayment by Gra~'ur. All such uxpenses, al Lender's option, will (a) be payabls on demand, (b) be added to he balancea of the
Nole and be apportioned among and be payrale wilh any installment paymants to become due during either (i) the lerm of any nppllcabla ingurance
policy or (I} the remalining term of the Note, o ;) be treated ns a balloon payment which will be due and payabie at the Nols's maturity. This
Assignment alse will securs paymant of these s nounts. The righis provided for in this paragraph shal be in additlon lo any other righls or any
ramedies 1o which Lander may be entitted cn accoun’ or the delsult. Any such aclion by Lender shall not be construed as curing the default so as lo
bar Lander from any remedy thai it ctherwise would have had. 5

DEFAWULT. Each of the folowing, at the opllon of Lender, sha )l consﬁ!uin an everit of defauil {"Eveni of Dsiauli™) under this Assignment:
Detauit on Indzhistiness. Failure of Granior lo make a’.y | aymenl whan due on the Indebledness.
© Compiance Defaull, anuru to compxy with uny othet tennr, hhllgnllon, cnvenan! or condition contained in this Assignment, the Nole or in any ol
the Related Documeants, .

* False Statements. Any wnrranty representaﬂon or stalamanl nuda vr fumishad to Lender by or on behalf of Grantor under this Assignrernit, tha
Nole or the Related Documeits is false or misleading in any mate tial respact, elther now o; at the Ema made or furnishad.

Otter Defaults. Fallure of Gmnlor lo comp y wilh any ierm obﬂgall: n, v cvenanl or cendllion contained In any olher agreemeont belwaan Grantar

and Lender.

Death or insolvency. The doath o Granlcr. thu Insolvqncy of Granlo. tro appoiniment of a receiver for any part of Granlor's property, any
assignmaenl for the bensiit of creditors, any !yps of credllot wmkout or the vom.n-ncemant of any proceeding under any bankrupley of insolvency
lawa by or apeinst Granior. .

Foreclosure, Forfelture, etc. u,ommenounwnl ul loroclosure of forfeilura proces .nqs whethar by judicial procaeding, sell-help, repossession or
any other meihod, by any credi‘cr of Grantor or by any governmantal agency against ar'y ol Ihe Propery. However, this subsection shall not apply
In tha svent of & good (alth diapute by Grantor as o the velidily or reasonablensss of the c.alm which s the basis ot the foreclosure or torgipiture
ptooo.dlng. provided that Granlor qlvas Lender written nollca 01 suﬂh claim and furniv=as .eservas or a surety bond for the claim salisfactory to

Events Affeciing Gulmntor Any ui Ihc prmdlnq avonts occurs wllh rmpect lo any Guarar’o 7 any of the indeblaedness of such Guaranior
. dien or becomas incompetent. . . )
insecurity. Lander reasonably deams ilsolf Insecura a0

© | RIGHTS AND REMEDIES ON DEFAWRLT. Upon the ocourrence oi any Even'l of Detault and at any ime 1! ereafier, Lender may exerclse any one or
B : more of tha following rights and remedies, in addition to any alhar njhls or remadies provided by law:
Accelarste Indebtedness. Lender shall have |he right at its cption wilhoul notice 1o Granior to deciare tha erwe 'ndebledness immediately due
and payatle, including any prepaymeni penafty which Grantor would be requited 1o pay.
Colleci Rents. Lander shall have the right, without notice to Grantor, (o lake possession of the Property and coler’ tha Rents, including amounis
pasat due and unpald, and apply the nal procseds, over and above Lended's costs, against the indebtedness. infu.therance of this right, Lender
may require any lenant or other user of lhe Properly to make payments of ront or use fees direclly to Lender. If the Rin'<ura callacted by Lendar,
then Graniar imevocably designales Lender as Goantor's altorney-in-fact to endorse instruments received In payment hereof in the nama of
CGranlor and to nagotiale the same and coliect the proceeds. Payments by tenanis or olher users lo Lender In response 1o Lander's demand shall
satisty the obligations {or which the payments ere made, whether or nol any proper grounds for the demand exisled. Lendor may exercise ils
~ righls under this subparagraph alther in pacuan, by agent, or through a recelver. )

. Moeigapes In Possession. Lender shall have the right io be placed as morigagee in possession or to have & receiver appointed to lake
- possession of il or any parl of the Property, with the power to protect and preserve the Property, to operale the Property preceding loreclosurs or
sale, and lo colisct the Raenls from the Properly and apply the proceeds, cver and abiove the coslt of tha receivership, against the Indebledness,
Tha morigagea In possession or recelver may serve without bord il permifted Ly law. Lender's right to the appoinimant of a raceiver shall exist
whethar of nct tha apparent valua of the Propady cxoneds the Indebledness by a substantial amaunt. Employman] by Lender shall not disquality
a person from serving as a receiver. .
" Othar Remedles. Lender shal! have all olher righls and remedios pmuded in this Assigriment or tha Nole or by law.

Wailver; Bisction of Aemedios. A weiver by any parly of a breach of a provision of 1his Assignment shal nol conslitute a walver of or prejudice
ihe parfy’s rights otherwise o damand strict compiiiince wiih thal provislon or any othar provision. Elecilon by Lendar to pursue any remedy shall
nol exciude pursult of any olhes remedy, and an slection to maeka expendiiures or lake action to perform an obligation of Granlor under ihls
Assignmant atar failura nt Grantor to perform shall ot aflect Lender's right 1o declare a dafautt and exsrcise s remedies under this Assignmaent.

Altornees’ Fees; Expenses. if Lender instilutes any suit or acllon lo enforce any of the ferms of this Assignment, Lender shall be aniitied 1o
recove: such sum as the court may adjudge reasonable as allorneys’ fees al irfal and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incurred by Lender that in Lender's apinion are necessary at any time for the preleclion of ils interes! or the entarcement
of lts rights shall become & part of the Indebledness payable on demand and shall bear interest from {he date of expenditure unfil repaid al the
Nola rale. Expenses covered by this paragraph inciude, withoul limitalion, however subject to any limits under applicable law, Lender's attornays'
fess and Lanver's lega)l axpenses wheiher or not thiwe is a lawsull, including attorneys’ lees for hankruplcy proceadings (inciuding efforls to
modity or vacata any automatic stay or injunction), i\ppe&!s and any anticipated posi-judgment collaclion services, the cosl of searching records,
oblaining fitle reports (including foreciosure rendoris), surveyors' reports, and appraisal tees, and litle tnsurance, 1o the extent permitled by
appiicabie law. Grantor siyo will pay any courl costs, in addifion 1o all other sums provided by law.

MISCELLANEQOUS PROVISIONS. Tha loowing miscellaneous provisions are a part of this Assignmant:

Amendmentis. This Assignment, together with any Related Documenis, consiitules the enlire undersianding and agreement of the parlies as to
Ihe male's aet forlh in this Assignment. No alteration of of amendment 1o this Assignment shail be effective unlass given (n weiling and signed by
the party or parties sought to be charged or bound b tha alteration or amendment.
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Applicabls Law. This Assignment has bsen deliversd to Lender and stcapted by Lander in the State of iilinols. This Assignment shall be

govemed by and consirued In accordance wih the laws of the State of lllinols.

No Modification. Granlor shall not enler into any agrasmen! wih the holder of any morigage, deed of trust, or other security agreemant which

has pricrity over this Assignmant by which thal agreament is modified, amended, exiondad, or renewed wilthout the prior written consenl of

tﬂﬂdﬂ!’ Gnnlur shait ﬂoﬂhor mqucst oy aocopt any fulure advanoos under any such securily agrasement without the prior writlen consani of

snder

Severability. If a court of compalen! |u1s:tk:ﬂon ﬁnds any provislon of this Assignment to be Invalld or unenforceable as lo any person or
© gircumatance, such Anding shalt not render that provision Invatid of unenforceable as to any other porsans or circumsiances. 1! feasible, any suck

offending provision shall be deemed 1o b2 modified 1o be within ihe Hmits of enferceabliily or validily; howavar, i ihe offending provision cannol be

s0 modifiad, it shalt ba stricken and all olhir provisions of this Assignment In all olher respects shall remain valid und enforceable.

© Successors and Assigns. Subject fo tha limitations siated In this Assignment cn ransfar of Grantor's Interest, this Assignment shall be binding
upon and inwre to Yhe bensfit of the parthrs, their successors and assigns. If ownarship of the Property becomes vested in a person other than
Granicr, Lenges, withoul nolice to Granlor. may dea! with Grantor's successors with reference to this Assignment and the Indebtednass by way of
forbearance or exiension withuut releasing Grantor from the obligations of this Assignmenl or liabllity under the indebledness.

Sieio. Tinve ls of the Essence. Time I8 at the etsence in the performanca of this Assignmenl. .

e - Walver of Homestead Exemption. Granior hereby releases and waives aii rights and benefils of the hemestead exampton laws of the Slale of

e ‘ _ihinois as to all Indebiedneas sacurad by this Assignment. -

. Walvers sid Consents. Lender shalt nol be deemed to have walved ar-y righ!s under Ihis Assignment (or under the Related Documents) unless

" such waiver is in wriling and signad by Lander. No delay or omission on the part of Lender in exercising any right shali operate as a waiver of

suech right or an' <ther righl. A waiver by any party of a provision of this Assignment shall not constilule & waiver of or prejudice the pary's right

- olherwisa o ¢.ntar d strict compliance with that provision or any olher provision. No prior waiver by Lender, nor any course of dealing batween
Lander and Granior, shall conslituts a weiver of any of Lender’s righis or any of Granior’s ohiigalions as fo any fuiure transactions. Whenever
consent by Lend& s ~-oulred in this Assignmant, The gtanﬂng of such consenl by Lender in any instanca shall not canslitute conitnuing consent to

cn - subsequent Insianca i w ete such consen! is reGuired.

R - GRANTOR ACKNOWLEDG'S HAVING REAI) ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

P MS. . .

INTIIVu DUAL ACKNOWLEDGMENT
o PR N e W R P e W e Pl Ry e P
¥ TTUOFFICIAL SEAL”
GRACE J. O'MERA
- Notary Public, Siate of lllinois
My Commission Expires Oct. 29, 1994
W W W LW T Y e e S D

On this day before me, the underslq.nld Nglary Public, parsonally appea ec M CHOLE 8. SMITH, tc ma known lo be the individual described in and
who executed the Assignmeni of Rents, and al:knuw!edqed ti‘at he or she sizned the Assignment as his ar har free and voluntary act and deed, for the
- uses and puwposes tharein manticned.

.lelnundermybmdmdoi'ncldsdml.‘l‘; R feT u-yot L ,ﬁjmz J19 F 5
By L Foremee | Resaneliof el . 57 e i LE

Notary Public In and for ve St ot~ \ 4 na e My commissic explns 727 .7 Vsl
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