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= MORTGAGE

W

\J\ THIS MORTGAGE ("Sacunty Instrummnt’) 15 qivan on OCTOBRR ATH, 1994 The mortgagor is

"Borvowar')  Thea Secunty instrumiol s given to MIDAMERICA FPEDEPAL SAVINGS BARK

whech s organized and existing under the laws ol URITED STATES OF AMERICA . anvd whose

addrans 19 1001 § WASHINGTON ST, AVAPERVILLE, IL €0566
{Lender”) Borrower owes Lander the principal sum of

ONE HUNDRED NINE THOUSAND ONE HUNDRED PI0TY AND NO/100

Cotlars ) S $ 109.150.00 )
This dett 15 ewdenced by Borrower's note dated the same da'e. = this Securty Instrument ("Nute®). ‘which prowdes tor momhly
payments wair the Al debt. f not pard eartier, due and payable on NOVEMBER 1, 2024

This Secunty Instument secures to Lender (a) the repayment of the Ze*2 evidenced by the Note, with imterest, and a renewals,
extensions and modificatons of the Note- (b} the paymen! of ail other sums. wih interest, advanced under paragraph 7 o protect the
secunty of s Secunty fnstrument and (¢ the perormance of Borower's covimants and agresments under this Secunty Instrument
and the Note  For this purpose. Borrower doas hereby mortyage. grant and convey, (o Lander ihe followng described proparty tocated
L] COOK County, Wints'

SEE ATTACHED LEGAL DESCRIPTION

FAIN63093 .

P.I.N. 09-10-401-095

which has the address of §504 HRATH"(I)SC'}'&ICIRCLE NILES
N 7 ] R’ A d’ -y .-
mos 60718 ["Property Address”) -

1 easements, appurtenances, and fixtures
by this Securily Instrument Al of the

TOGETHER WITH ari the impravements now or hereafter erected on tha pr
now or hereafer a part of the property  All replacements and addmons shall also 7
foregomg s refaret ton they Secunity Ingtrument as the “Property ' Q":’._;

BOAROWER CQVENANTS that Borrower s lawtuliy seisod of e eslale hereby convey
ard Lanvey the Fropedy ana thar the Property 's unercumberrg except for encuthbl
defert generaly the tile Jo the Property against all clams and demands, subject 1o any eff

THIS SECURITY INSTRUMENT combines umiform covenants for raboral use and
hy 1unSGCton 1o consttule & umiorm secunty Inslrument covenng real property.

and has the nght to mortigage grant
frecord Borrower warrants and vall
br ynces of record.

urpform covenants with imwted vanations

TICOR TITBE BSURANCE
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Al inswance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clayse  Lender shall
have the nght fo hold the policies and renewals I Lender requires. Borrower shall promptly give to Lender all tecepls of pag
premisms and ranewa notices  in the event of toss Barrmwar shall grve promp! notice 0 the insarance carnate and Linder  Lander
may make proof of Inss if not mude promptly by Borrerwer

Uriess Lander andg Borrower otherwse agres in wrling. insurance proceeds shall be applied 1o restoraton of repar of the Property
damaged. if the restaration of repair 15 aconomically feasible and Lender's secunly 1s not lessenad If the restorabon or repar is nol
aconamically feasible or Lender's secunly would be lessaned. the nsurance proceeds shall be applied lo the sums secuted by ths
Securnty Instrument whather or not then due with any excess pad to Borrower [ Bomower abandons the Propeity, or does not
answer sthin 20 days a natice from Lender that the inswrance carmer has offered to setfle a claim, then Lender may collect the

SN e PIUcesds  Langer may use the prorastls o tapai of taatare the Propetty oF o pity suns aescothd by tus Secunty

Iastroeent whotne o pot e e Thee W) day pand wall bisthin whan he notlca 1§ given

it L oren and Porrosns athameass aiee 10 wMmting. any apphation of procestds ' pancipal shall not extend of postpone the
due date of the manivy pagments felaerad 1010 patagrapha 1 and 2 or change the amount of the paymants I under patagtaph 21 tha
Propetty 1 acquiter] by Leddes Borrower's nght 19 any insurance pokaies and proceeds resulting from damages to the Property pror to
the anquisitian shall 5ass 1o Lo o the axtent of the sums secured by this Secunty instrument immedimiely pnor 1o the acquisiicn

8. Occupancy. Presnryu"o7 Malntenance and Protectian of the Property; Borrower's Loan Application; Leassholds.
Borower Shall oce gy Astabliah GG thee Property an Bartowee’s princpad tesudenca withit sidy days after the exacution of this
Secunty Instrument and shal continuedn Sccupy the Praperty as Batroweds prncipal rosidence for at 1enst one year afier the date of
sccupancy unless Lender otherwise Sglees .n wnting  which consent shall not he unrgasonably withheld, or unless extenuating
cwcumstances exst whieh ase beyond Borrowars control  Borrower shall not destroy. damage or Impar the Property, allow the
Property tn detenorate or commit waste on the Prozety  Botrower shall be in default if any forfeiture action or proceeding, whether
cral or caminal 13 bagur that e Lender's good faillh wdaement couid result in forfeiture of the Property or otherwmse matenally mpar
the hen created by this Secunty Instrumant or Lenders se_unty mterest  Borrower may cure such a defaull and reinsiate, as pronded
n paagrapn 18 By causng the acton or proceeding to be tharissed with a ruiing that, «r Landar's good futh deteiminabon precludes
tartetune of the Bamawera interest in the Proparly of othie matana! imparment of the lien croated by this Secunty Instrumant or
Lendar's secunty et Borawes shall alse hen defauit ¢ Bolrower dunng the loan apphcation process. gave matenally false or
inaccurate informaton or siatetnents to Lender (or failed to peavide 1.cnder with any materiai informaticn) n connection wath the loan
evidenced by the Nate inclueng  but not hmited to reprasentahons conierning Berrewer's occupancy of the Property as a prncipal
reqidence 11 this Sacunty Instryment 1S an a leasehotd, Bottowet shall coranly with all the provisions of the lease. If Borrower acquies
fae nta to tha Praperty the leasehold and the fee ttle shall nol merge uniess Lerdnr agrees (o the merger in writing

7. Preisction of Lender's Rights in the Property. [f Borrower fails to p2.orm the covenants and agreements contaned in this
Securtty instrument or there s 1 Ingal proceadins that may sigrificantty affert Lendar's liohts in the Property (such as proceeding in
bankruptcy probate for condemnation of lorfeture or to enforce laws ofr requiavons) «rs Lender may do and pay for whataver is
necessary W protect the vidue of the Property and Lender's nights in the Froperty. Lender<-actions may inciuce payng any sums
securen by a ien which has pranty aver this Secunty Instrument, appeanng in court. payng reszsaadie attorneys’ fees and entanng on
the Propesty hs make tepans  Although Lender may lake actien under this paragraph 7. Lender doas hot have 1o do so

Any amoumts disbursed by Landar anceer this paragraph 7 shall become adkditonal debt of Borizwar secuted by this Secunty
instrument  tialess Sereawer and Lender anree 16 other larms of payment. these amoutts shali cepr mierest rom the date of
disbursement at the Note rate and shal' be payiahle, with interest, upon nolice from Lender to Borrower reque st payment

8. Morigage insurance. ' Lender requited martgage msurance as a condition of making the loan secuted by this Secunty
instument Borrower shall pay the premiums required 10 mamntam the mortgage insurance n aeffect  if. for any rcavon, the morigage
insurarce coverage required by Lenaer fapses or ceases 1o be in effect. Borrower shal pay the premiums required 1o obtain coverage
subsiantally eauvalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the
mortgage nsurance prewously in effect from an alternate mcrtgage nsurer approved by Lender  if substantially equivalent mortyage
Msurace coverage 1s not avarlable Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mongage
insurance premium being pawd by Borcwer when the nswance coverage lapsed or ceased to be in etlect. Lender wil accepl, use and
retan trese payments as a loss reserve in heu of mortgage insurance  Loss reserve payments may no Jonger be requued, at the opbon
ot Lerclur i roongage msurce coverage (n the amaount and for the period that Lender requires) provided by an insurer approved by
Lender agan hecomes avarabe andg s obtamed  Borower shait pay the pramiuins required to maintain moftgage inswanca if: efiect,
of ta provide a loss reserve untl the requuernant for morlgage nsurinca ends in accordance with any witlen agreemant between
Berrower and Lender or apphcable law

9 Inspection. Lender or its agent may make reasonable enties upon and inspectons of the Property. Lender shali give
Borrower nobce at the ime of or prior to an inspection speciying reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or clam for damages. direct or consequenhal, m connection with any
condamnabon or other talung of any part of the Propesty, or for conveyance in ieu of condemnaton, are hereby assigned and shall be

pad (o Lander
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18. Borrowaer's Right to Reinstate. 'f Borrowar maats certain conditons, Borrower shall hove the nght to have enlorcement of
th-s Secunty instrument deranbrusd at ary hime poor o the eatlier o1 (0} 5 days (or such other penod as appicable law may specily
e AL tementt hekiese sale 41 the Property puruit 10 sy power of Side conlinned in tis Secunty strumeit of 1)) antry of A

Whemnnt enkgeirag oy, Securtly inntrumsnt Ihose conditions afe tnat Borower (o] pags Leodiee s somms aduch thien wouid b dus
urdar s Seeunly Instrament and the Nala as if no acceletaton had orcutted, (b} cures any defaut of any other covenanty of
agreemants (0 pays o sepenses moureed n antorcrg this Secunty instument. skehiding, but not imided o, repsoniable altorneys’
Seapey it (01 take Seh action o Lender may eisonaldy regquire to assaie that the hen of ths Secunty Instrument, Londar's nghis in

the Property and Borowers obbgalon o pay the sums secured by this Secunty Instrurmant shall continue unchanged  Upon
remitatement try Rorrower this Secunty instrumant nnd the obhgabons sacursd hereby shall remaln Tully atlective as if no aczeleration
had o currted  Hawaever s nght to tenstate shall not apgly in thie cisa of accalerstion urktat pasngeaph 37

10. Baie of No%e; Change of Loan Servicer. The Note or partal mterest in the Note (fogether with Sus Secunty Instrument) may
ke scid one or more bmas without grior notice e Borrower A sale may result in a change in tha entity (known as the “Loan Serwcer”)
that cotlects monthly pay.enis due under the Note and this Secunty Inatrument  There also may be one of mote changes of the Loan
Samvcer unrelated 10 A sae s the Note If there s a change of the Loan Seracer, Borrower will be given vmtten notce of the change in
accorgance with paragraph S chove and applicable law  The nobce wil stale the name and address ¢f the new Loan Seracer and ‘
adcrens 10 WhCh payments spcuiccsn mikte  The nodce wilil also contian any cther informaton required by applicable law 1

20. Hazardous Substances: arrower shall no! cayse o paremit the presence use. disposal. storage, of releasa of any
Hazardous Substances on arin the Propaty  Borrawer shall not do, nor afiow anyone eise 1o do, anything altecting the Property that s
i wlabcr of any Ecwronmental Law " he piaceding two senlences shall not apply (o the presence. use. of storage on the Property of
Fmalt quantties of Hazart,us Substancel M are generally recogmnized 1o be appropnate o normal residenbal uses and to
mantanance of the Hroparty

Borraws shall gromptly give L eader wetten novce of any invesbqabon. clmim demand . lawsurt of other acton by any governmental of
FEQUIBTDNY AKJeNCY or privigte pirty Involang tha Proparty aon any Hazardous Substance or Enwonmental Law of which the Bormower
has actual knowlednge 1f Boower learns, or s nolfied v any qovetnmental of ieguiatory authonty. thal any removal o other
ramediaton ol any Hazadous Substance afecting the Froperty 1s necessary, Bowrower shall prompty take all necessary remadial
actions . accardance wath Envirnnmental Law

As used In tux paragraph 20 “Hazaious Substances® are tote substances defined as loxic or hazardous substances by
Environmental Law and the lollowryg subsiances gasolne, kefosens uiter flammable of loxic petroleum products, loxk pesticides and
rattuciges  valatile sofvents matenals contaning ashestos or formaldenvae) and radwacbve matenals  As used n paragraph 20,
*Envronmental Law™ means federal laws and laws 01 the junsdiclion whee e Property s located that relate (o health, safety or

enwonmental protechon
NON-USNIFORM COVENANTS  Borrower and Lender further covenant and agree a+ f-lows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te accele/iion following Bosrower's breach of
any zovenant or agreement in this Security Instrument {but not prior to acceleration under airagraph 17 unioss applicable faw
provides otherwise). The notice shall specily: (a) the defaull. (b) the action required to cure thu-default: (c) » date, not less
than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and /! that fallure to cure the
defautt an or belore the date specified in the notce may result in acceloration of the sums szcived by this Securily
Instrument, foreclosure by judicial proceeding and sala of the Property. The notice shail lurther infoiri Borrower of the right
to reinstate after acceleration and the right to asserl in the foreclosure proceeding the non-existence of a/d='ault or any other .
defense of Borrower 1o acceleration and loreclosure, [f the defauit Is not cured on or before the date specified In the notice,
Lender at s option may require immediate payment in lull of afl sums secured by this Security Instrurnent without further
demand and may loreclose this Security instrument by judiclal proceeding. Lender shali be entitled to collect all expenses -
incurred in pursuing the remedies proviged In this paragraph 21, including, but not fimited tc, reasonable attorneys' fess and -,

costs of title evidencs.
22. Release. Lioon payment cf all sums secuted by this Secunty Instrument. Lender shalt release this Secunty (nstrument without

charge to Borrower  Borrower shall pay any recardation costs 10193
23. Walver of Homestead. Borrower waives ail nght of homestead exempbon in the Property. f;-‘\."ﬂt ) a0

L 1041 (29t) payr Sof 6
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EXHIBIT A ~ LEGAL DESCRIPTION

PARCEL 7:

UNIT 4-C-P0/, TN CONCORD LAKE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THB
FOLLOWING DELCTISED REAL ESTATE:

LOT8 AND PARTS OF CLRTAIN 1OTS IN CONCORD LAKE SUBDIVISION, BEING A PART OT THE
SOUTHEAST 1/4 OF PRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 12 BAST Or THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED MARCH 22, 19394
AS DOCUMENT NUMBER 94-25(,@.4, IN COOK COUNTY, ILLINOIS; WHICH SBURVEY I8 ATTACHED
AS CXHIBIT "A" TQ THE DECLAWATION OF CONDOMINIUH OWNERSHIP RECORDEC AS DOCUMENT
94-478,290, TOGETHER WITH A PLRIUENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UKIT AS SET FORTH IN SAID DBCLAATION, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHAYGE IN ACCORDANCT WITH THE AMDNDED DECLARATIONS
AS SAME ARE PILED OF RECORD, IN COCY- POUNTY, ILLINOIS,

PARCEL II:

NOM~EXCLUSIVE EASEMENT APPURTENANT TO AND FOP TAB BENETIT OF AFOREBSAID PARCEL I
TOR INGRESS, EGRESS AND DRIVEWAY PURPOSES, AS CPZATED BY AGREEMENT DATED MAY 20,
1979 AND RECORDED SCPTEMBER §, 1979 AS DOCUMENT 27 132,650, HADE BY AND BETWEEN
LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREQLIMT DATED JANVARY 20, 1978
AND KNOWN AS TRUST NUMBER 53789, AND LA SALLE NATTONAL “ANX, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 2@, 1378 AND KNOWN AS TRUST UMBER $379¢, AND lA
SALLE NATIONAL BANK, AS TRUSTEE UNDER A TRUST AGREEMENT DAVED DECEMBER 15, 1978
AND XNOWN AS TRUST NUMBER 100430 OVER, ACROBS AND UPON THE AERU DESIGNATED

THEREIN, TN COOK COUNTY, ILLINOIS.

jts successors and assigns,
to the above described real estate, the
f sald property set forth in the

o hereby grants to the mortgagee,

Hortgagor als
as rights and easem
rights and easements for

peclaration, aforesald.

ents appurtenant
the henefit o

ments, covenants, condicions,
laration the same as
d stipulated at

{5 subject to all rights, east
T et ians and j ations contained in said Dec

~tions and reserv
:ﬁiﬁ;ﬁ the provisions of said Declaration vere recited an
length herein.

21863093
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(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIOER 1s made this 4TH day of OCTOBER
18 o4 = ambis ncorporated into and shail be deemed to amand and supplement tha Mongage. Deed of Trust or Secunly Deed (Ihe

“Sacunty Instrumant™) of the same date given by e undarsigned (the "Botiownr™) 1o secure Borrowsr's Adjustatio Bate Note {ihe
Note’) b MIDAMERICA PRDRRAL SAVINGS BANK
{the "Lender”) of the
same date and covering the property described 1n the Secunty instrument and localed at:
8904 HEATHWOODL ('IRCLE, NILES, LLINOIS 60714

1Propaty Adkv wssf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOARRCWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO

CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVINANTS. In additon [0 the covenants and agraemants made in the Secunty Instrument, Borrower and L.ender

further covanant and agr:e /13 follows

A. ADJUSTABLE RATE AN SONTHLY PAYMENT CHANGES
The Nate provides for aninibatiterest rite of - ¢ 255 % The Note prowdas for changes in the adjustabio interest rate and

the monthly puymants. as follows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjuslable inlerest rale | wali pay may chinge on the first day of NOVEMBER 1ST
19 4 and on that day every 12th month therea%ter Fach date on which my adjustable interest rate could change 1s called a ‘Change

Date

{B) The index
Beginnuing vath the first Change Date. my adjusiable interesi iale wili be based on an Index. The "index” 15 the weeldy average

yraid on United States Treasury secunhes adjusted 1o a constant matunty of 1 year, as made avaltable by the Federal Reserve Board.
The moat recent index igure avallabie as of the Jate 45 cays belor( anch Change Dala is called the "Curront index®
M the index s no longer availabie 1he Nots Holder will choose a flew mdex that s based upon comparable infermation The Note

Foldar wit give me nobce of thes choice

(C) Calcutation of Changes
Before eacn Change Date, the Note Holder will calculate my new interest rate b adding TWO AND THREE QUARTERS
percentage points | 2.7650 %) tc Yie Current index The Note Holder w!l then

round tha result of th:s addition [0 the nearest one-eighth of one percentage point (0 125'%), Subjecl to the kmits stated in Secbon 4(D)
balow, this rounded amount wall be my new inlerest rate until the next Change Date.

The Note Holder will then determne the amount of the monthiy payment that wouid be gu'wcirnt to repay the unpasd pnncipal that |
am expecled (o owe at the Change Date 1n full on the Maturity Date at my new interest rate in substntially equat payments. The result
of Uns caiculalion wiit be the new amount of my monthi ment. S w .

Y v Pay 21863093

{0) Limits on interest Rate Changes
The mnterest fate | am required [o pay at the first Change Date wilt not be greater than a.250 -
or less than 4 .250 s,  Theteatter. my adrustabie inlerest rate will never be increasea r¢ sJecreused on any single

Change Date by more thar: TWO netcentage poini(s)
{ 2 .000 %) from the rate ol interest | have baen paying for the preceding 12 wonths. My interest

rite witf never be greater than i2.259 *%. which is called the "Maximum Rate”

(E) Erfective Gates of Changes

My new interest rate wiil become effecthve on each Change Date | will pay the amount of my monthly payment beginivng on the
firsi monthuy paymaent data after the Changa Date untl the armount of my monthly payment changes again

{F) Notice of Changes
Lne Nale Mo wil Gewves of rnad 0 mg a nobce Gl any changes 1IN my adiustable nterest rate and the amount of my monthiy

paymem pekre the sHective date ot any change The notice vail include information required by law 10 be given me and also the Utle
and eiephone number ol a person who will answer any queston | may have regarding the notce.

8. FIXED INTEREST RATE OPTION
The Note prowides for the Borrower's opbion to convert rom an adjustable inlerest rate with iMerest rate limyls to a fixed interest

rate. as 1oHows

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option tc Convert ta Fixed Rate
| havwe a Conversion Ophon that | can exercise untess | am :n default or this Sechon S5(A} wil not perrmit me o do 30, The

TN LPLOR us Gy SPUGH o Lotivent the nlerest ratle | am requued o pay by this Note rom an adustable rate with interes? rate
armis 10 the Axed rats calcuiated under Section 5(B) below.

1 he conversan can only take place on a data(s) specthed by the Nole Holder duing the period begenning on the first Charge Dale
ard enchng on the afth Change Date  Each date on wiuch my adjustable imerest rate can convert to the new fAxed rate 1s calted the

. -
Conversion Date. 10146 8594 Page 1 0l 2
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THies, CONDOMINILM RIDER 15 macie thrs 4TH day ol {XTTOBER RURT
and w e porated ota and skl bo desmint lo amecd and supplamant the Mongaga. Deed of Trust or Secunty Desd (the *Secunty
instrumant’) of the same date given by the wiisrsyned Bhae “Borrgwer”) to secura Botrowers Notw to

MIDAMERICA FEUEFAL SAVINGS BANK {the “Lenger”)
of Me sane date and cavenng the #operly descnbed in the Secunty Instrument and located al

wald HEATHWOOL CIRCLR, HILEHE, 1L 60714
{Propacty Addrssa)

The Propurty includes a unit in toqether watlt ar uncivdad interes! n the common elamants of, a condoMimurn project kKnown as

CONCORE LAKE CONDOMINIUM
Mo of Condormnmm Propd]

{the "Condominium Project’] It the owners associabon or other entity which acts for the Condommmum Project the "Owmers
Assocribon’) holds tbe to property fot the benefit ar use of 1s members of sharehohdivs, the Property also includes Borrower's interest
n the Ownars Association and the ises. proceeds and benefts of Borrower's interest

CONDOMINIUMCOVENANTS In admtion lo the covenants and agreements made in the Secunly Instrument, Borrower and Lender
turtner Covenant and agese o ooes
A. Condominium Obhpzdons. florrowar shall perorm all of Borrown:’s obhgabons under the Condomirsum Project’s Consbtuent
Dacutients. The “Consttusat Sosements” are the ) Declaralion of ahy othe: documernt which creates the Condommm Project; (i)
by-laws ) code of requlatons. 2 () other equivalent dacuments  Bomower shall promplly pay. when due. ol dues and
Assessments unposed pursuant tn theConstituent Cocumaents
8. Hazard Insurance. Sc iong as-aa Dwners Assacollion maritaing. wth a generally .cceplad insurance ca/nar, a *miaster” of
*planker” poiicy on the Condominium Prajec. whaeliis satisfactory to Lender and which provides insurance caverage in e amounts, for
the penods and against the hazards Lander requresncluding fire and hazards included within the term “extended coverage.® than
) Lender waves the prowision in Unilotrr, Coveenant 2 for the monthiy payment o Lender of one-twelfth of the yearty pramium
nstallments ‘or hazard nsurance on the Fropiy and
) Borrawers obigaton under Undorm Coveran? 1o mauntan hazard mswance covelage on the Property s deemed
sausfied 1o Me extent that the required coverage 1s provided by the Owners Association policy
Botrower shall give Lender promp! nobice of any lapse 0 required hazard insurance coverage
in the event of & drstnbuton of bazard insurance proceeds In ew-of axiorabon of repair following a foss to the Property. whether to the
uNIt O 10 common etertents any proceeds payable to Borrower are hiocely assigned and shall be pad (o Lender for applicabon to the
sums secured by the Secunty Instrument with any excess pad to Botrowe:
C. Public Liability Insurance. Borrower shall take such actiors as may/ o2 reasorable 1o inswre that the Owners Assocation
mantins a pubhic hability Insurance policy acceplable in form_amount and extan' or coverage to Lender
D. Candemnation. The proceeds of any award or claim for damnages, direct or consequential, payable to Borrower in connachon wth
any condemnavon or other taking of all or any pan of the Property, whethes of tric umt or of the common elements, o for any
conveyance n heu o! condemnation are hereby assigned and shall be paxd to Lender. Such.nraceeds shall be apphed by Lender to
the sums secured by the Secunty Instrument as prowded in Undorm Covenant 19
E. Lander's Prior Consent. Boarrower shall not. except after nobice to Lender and with Lender’s [rior wnlten consent, either parilon
of subdmde the Property or consent to
11 the avanponment or termination of the Condemmuin Project. excepl for abandonment o le:min oy requied by law in the
case ot substantial destruction by fre or other casualty or in the case of 4 laking by condemnabon o7 e nant domain;
) any amendment (o any orovision of the Constiuent Documents If the prowsion is for the express benein n! Lender;
(1) terminaton of prafessionat management and assumption of sell-management of the Owners Associanr;

or
) any actior which would have the effect of 1endering the puble hability msurance coverage mainiained by the Owners

Assooabon unacceptable to Lendar
F. Remedies. !t Borrawer does not pay condominium dues and asiessments when due. the Lender may pay tham. Any amounis
dishursed by Lender under this paragraph F shall become addional debt of Borrower secured by the Secunty Instument.  Unless
Bomrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon nobice Fom Lender to Borrower requesting payment

356109

BY SiGNING BELCW, Borrower accepls and agrees o the lerms and provisions contained in this Condominium Rider.

Kn D

ROM DEAN

ZQA.«.J:ZI_ Ji‘l.&h‘;.k,_.__m-
"DOROTHY J B Berrowe
MULTISTATE CONDOMIFEUM RITAER - Swwgle Froy - Faomes Mae Erndedw Mar USREGRM INS TRUMENT 1040 2.91)




