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State of Ilinoks MORTGAGE | ;,.7780523-725

94-282343

. THIS MORTGAGE ("Security isirwne~t‘) is givenco ~ SEPTEMBER 23, 1994 . The Mortgsgor is
TED CLARK AND BONNIE CLAZK, HUSBAND AND WIFE

1730 WINCHESTER, SCHAUMBURG, 1.LIMOIS 60193
("Borsower"). This Security Insirument is gives o

CARL I. BROWN AND COMPANY dba ABC BORTGAGE CQOMPANY OF ILLINOIS

which is organized and existing under tha iswsof THE STATE 0OF KANSAS » and whose

sddremis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 (*Lendc"). Borsower owes Loader the principal sum of

ONE HUNDRED FOUR THOUSAND ONE HUNDRED FIFTY AND 50/100
Duvm (US.$ 104,150,00 ).

This debt is evidenced by Borrower’s poie dated the ssme dato as this Security (paument ("Nots®), which provides for
monthly payments, with the full debt, if 0ot paid earfier, due and paysble on  OCTOLEPR. 1, 2024 .
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Nov:, with interest, and all renewals,
extensions and modifications; (b) the payment of all other suma, with intorcst, advanced uoder piragraph 6 Lo profect the
security of this Security instrument; and (¢) the performance of Borsowor's covenants and sproerie-is. undor this Security .
[nstroment snd the Note. For this purposs, Borrower does boreby motigage, grant and convey « J.cades the foliowing
described property located in CCOK County, {llinois: -
LOT 17 IN BLOCK 19 IN MIDLAND DEVELOPMENT COMPANY’S GRAND AND WULF
DEVELOPMENT BEING A SUBDIVISICN OF PART OF THE NORTHEAST 1/4 OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. : :

A BN R

T T 19 A4 19
12-30-204~-021

which hes the address of 3100 MARTIN AVENUE, LEYDEN TOWNSHIP
Minocis - 60164 Dy Oets ("Property Address®);

@ AARIncs gy Essk Morgage - 472




gl

-

™
—

., UNOFFICIAL COPY .

DY
2
0¥ 540

—_— eoe twarb

310N 9q) J9pun anp s335¥Q0 ¥ 00 QYL

@10\ o Jo [edioaud oy J0 BomZRINIY 0) ‘TUN04

‘910N ) 39pum onp veunw o P
‘pasrnbar £= ‘smmnuaxd

GOURMIT PIVTYY JGI0 PUN POOY ‘AL DS ‘6102 PURCLS 10 $yuADAYd BIOKINES] ‘MUSKTIINESY 1120ds ‘e AU 0 PUOKRS
‘wnnuasd souunsur s8eSuom A[qiuowm ot jo peNsA

Arwasseg o £q odswgd A[qootn oy of 50 K1nea30g o 1 sepaer] £q pred oq 0y wnrmaud somwansut oBvBiiowm o o) Wity

:smof)r) 9% 2opuor] Aq pordds oq [fwge Z pov | spduBused sopun sionded jiy “suxuiey jo soprnddy ‘¢

(o) pum *(q) ‘(v) Fus! 30) Nuaw|wEM |[v Joj Bururmnas SoURING AU Wi pAPAID
0q {IYYB {UN0OoE £ MU 1apur] 4q vonmwinbos syl so Kuedalg o Jo s aInsOpAI0) v 0 Joud K|aIpIuli] Jemosiog
01 ¥pumy w9000 Auv punjes Srdzoud [jegs 29pur] pav 'Armuxeg o o) Avd 01 PRINANQO 3wI039q 10U S¥Y JAPUAT T YR (NS
wnnoad exmnsal o3eSuow Sar pue (3) puw (Q) *(v) SWI Joj MuI|sUY [fu 10) BuITiEmas douw[eq AP M PPN aq
[[SYS JUNOION 5, J9MALIOG JUmNIrd] AINOS S1G) Aq pamdos Anns [[¢ Jo juswided ||y o) Japuar] 03 49p02) Jamaniog )

"S10N 91 B onp souzyeq [wdiound SuptmnNO oA JO 1834d Jreg-900
J0 YyRMIono ¢) pnbo junows av W oq {(¥qV.~Ynwgd A[puom yowa ‘Amusog op AQ P §) 10XWRNSY] AILUNYSS ST §1 O
*Am2150g &) 01 onp 81 urd SoTLIRSTT Sd.‘How [T |0 o MYp S ©) Joud Guom ouo 15pus] Pim WA soURINST
o2xS10m [ENTUY JjTJ S VIRHLNION OF JURISLYNT MO TS T W 5q |[vgs wnmmad sounsw 3s3uom w1 JO JuXT|EIKY A[QI00W
govg “Areuog oq) £q preg s1 eawnnsw] Aunoeg 1w, 2i wmmaxd soumsnsy ofe2uow ® jo pensul o8swgd Lpoom ¢ (1)
30 *Areyiz0g oy 0) 20paar] 4q pred 9q oy waimasd sota 1 o8¥Suom [ENUUE O JO JRWIME U (1) NI IPRIXM e [[vYS
joowdsd A[quom qow ‘Ampiceg o of wnnoad eoumnsm ofsluow ¥ Avd 1w Jopu] o Yorgm ul sesk Aue o] -osulisop
304 30 s 30 10owdoters(] TNGi(y PUT U JO ARG o5 LOWAE |, AIMRING,, 1OXINIST] AJURXS ST | poin Sy

9P 5301030Q W1 YL 16D IFY 340§3q 10 B0 L0
oq dn oyew 07 Aressaoott yumonre Auw 3apuar] ot Awd [[¥gs JamouOf @y ‘enp Ty WL o Awd 0 WwAYNSW §1 (9) JO
‘(Q) ‘(v) way 10) 1amouog £q spvm siuawied o jo MO) A Jj Fmaued ju tondo s 1 ‘Jamouog £q nuxnled wenbosqns
0) fBomAvd pARINSS o) JO QIXIS-GUC J9A0 S0YD A NP Jo NUUAL Py ABNK ) JO TXIS-DU0 1940 FSOXD NP pUNJ
10q)10 {[YYs topus] USY) ‘HIRUND WY ANON o U0 nuamied J1 pux ‘INp SYM #; Bns (ed 07 pambas nuawded Jo o
POTTIINGS O QIXMS-0U0 WFY) 2J0Wm £q SPAODYO ‘SWLYE Gons Jo S1¥p onp D 03 Joud Jevar M djqeded AR gons 10) NuAwLed
Arpoow ammy on Qs saqeo; “(3) pue *(q) *(v) sy Jo) Jopa] £q Pleq SUMIAN! 23 Jo [0} otp own L v j)

juanbutiop
smoxq Ko 0jog (0) puw ‘(q) ‘(v) muon Aed 07 wnn W pxdeflod MmO o Ploy [reys Jora] nuenbmep AWOQ
PMOM tme) UR QJ0jaq quow 0uo SUipuo potsad ¥ UTQILM Jopur] Aq PATNWNOE oq [IRYS WAL Yors 'y UNOmE [ENUTe {1y
UL, “SIINGKTE POTTKILISS O} JO TIXIS-OUO0 TER) 33003 10U JO STNRQ [VUOINPPE UR TINUTAN O] JUSIIYNS Ju407s OF snid ‘sopuv 4q
POTRUINSO A[QUUOFEAL $3 'S)UNOUTE [enuUE ST) JO Yy [am-00 [¥nba [[eys (5) PU¥ *(Q) *(¥) SWa! J0) RIS igINow g

‘¢ gdeiBwred Aq pasmbar comunsm 10j sunnoasd
(o) pus *fdasd o vo s punou3 o sroomdnd plogussd (q) ‘Ausdord o wureSy pataa] 9q 01 J0 PAAY VAT
"[ro0ds pus soxw (v) Kuw Jo yUXTNIT Tv ‘so8re 93] AUN pUv MON Q1 U G1s0j 108 S8 wasw pirw [ediound o e sqeloy
‘wdtmmqmu!mmwmoamammmwlnwulmu ‘T

910N o) s9pun np solswyo> %] pUE NON M £Qq PAROBIPIAS 1P
oq) ‘60 Ut pi ‘jo (ediouud o onp uenm And jreys samauiog ‘alaey) e pue R ‘edpuLg o TRl ']

*PICAR] JO #HOUMGUINIGS At 0) 19[qns ‘sprwap puv smiE]> ([ wsureds u1adord o 0) AN A A{[ISERS PUNSP M puw
SRR J9MONI0F "PIOTRI JO ROURIGENIND 20§ 1aoxo ‘Pasaquunouaim s1 Kuadosd o 1w pue psdald o £aAuod pos pwl
‘a¥aBjiom o) 1431 o ¥y pus Pakoanod AQaaoq enee o Jo pektes A{jTyme] 51 Jamauog 19 SLNYNFACD ¥IMO¥I0E

v K310d034,, O ¥ JUACMNSY] QLINISG KT 01 07 passAge
81 BuroSaso; og) jO [y "IORINATT] K1UNIOS ST £ PasRA0O 0Q OSY [[¥YE SUONTPPY pus muwowides [Ty “Auadosd o jo yed
¥ SYWISY JO MOT SAITIXY [[¥ PV 3001 PuT AL 297w ‘DYY0Id Pov NYBY $32 POV [10 ‘FISTTN ‘HNfAes ‘S ‘ssomruenndde
'nvyc‘gm,n;&w ‘“fpodoxd omy DO paus JoYWRY 10 mou mEmescsdmt o ¥ HIIM ¥IHLIOOL




v, ke’
£ ol .

WNQEEICIAL.GORY, oy
4, Fire, Flood and . i ements on the Property, whether now in

cxistence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lendes requires
insurance. This insurance shall bo maintained in the smounts and for the periods that Lender requires. Borrower shall also
insure ail improvements on the Property, whether now in exislence or subsequenily erected, against Joss by floods to the extent
tiired by the Secretary. Ail insurance shall be carried with companies approved by Leader. The insurance policies and any
rencwals shall be held by Lender and shall include Joss paysble clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedisto notice by mail. Lender may make proof of loss if nol made
promptly by Borrower, Eech insurmnce company concemed is horehy suthorized and directed to muke payment for such loss
directly (o Lender, instead of to Borrower and to Lender jointly. All or any part of the inmrance proceeds may be spplied by
Lender, ot ity option, either (a) to the reduction of the indehledness under the Noto and this Security Instrument, first 10 any
delinquent amouats spplied in the order in pamgraph 3, and then to prepayment of principal, or (b) to the restormtion ar repair
of the dammged Propenty. Any application of the proceeds to the principal shall not estend of postpone the due dats of the
monthly peyments which are referred to in paragraph 2, or change the smount of such payments. Any excess innurance procoeds

over & amount required to pay sll oulstanding indebledness under the Nots and this Security Instrumeat shali be paid to the
ontity legally entit’ a0 thetreto.

In the event of jonxlosure of this Securily Instrument or other transfer of tille lo the Property that extinguishes the
indebledness, all right, 11*’e 7nd interest of Borrower in and to insurance poticies in force thall pass to the purchaser,

5. Occupancy, Preseriation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occur v, -establish, and use the Property as Borrower's principal residonce within sixty days after
the execution of this Security Instrumeri and shafl continue to accupy the Property as Borrower's principal residence for at least
one yesr afer the date of occupency, uniers the Secretsry determines this requirement will cause undue hardship for Botrower,
or unlesn extenuating circumstances exist rvhich arc beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall nov-cosamit wasie or destroy, damage or wubstantially change the Property or sllow
the Property to deteriorate, ressoasble wear and ez sxcepled. Lender may inspect the Propedy if the Property is vacant or
abandoned or the losn is in default. Lender may iak r~asonabie action (o protect and preserve such vacant or abandoned
Property. Borrower shall alao be in default if Borrower, durli; the loan application process, gave malerially false or insccurste
information or statements to Lender (or failed (o provide [ender with any malerisl information) in connection with the loan
evidenced by the Note, including, but not limited to, representriions conceming Borrowet's occupancy of the Property as a
principal residence. If this Security Instroment is on & leasehold, Porrower shall comply wilh the provisions of the leese. if
Borrower scquires fee title to the Property, the leaschold and fee title shall not be merged unlesa Lender agrocs lo the merger in

writing.

6. Charges o Borrower and Protectivn of Lender’s Rights in the Piwnerly. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bortower shall pay these obligations on lime
directly to the eatity which is owed the payment. If faiture to psy would sdverssly affict _ende:’s interest in the Property, upon
Lender’s request Borrawer shall prompily fumish to Lender receipts evidencing these pay merts.

[f Bosrower fails to make these payments or the psyments required by paragraph 2, or failt to p2rform any other covenants
and agrecments contsined in this Security Instrument, or thero is a legal proceeding that may signiiicut’y affect Lender's rights
in the Propesty (such as a proceeding in bankrupicy, for condemmnation or to enforce laws or regulatiora), then Lander may do
and pay whatever is necessary to protect the valve of the Property and Lender’s rights in tho Property. ir:luding payment of
taxes, hazard insurance and other itoms mentioned in parsgraph 2.

Any amounts disbarsed by Lender under this peragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immedistely due and payable.

7. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpard under the Note and this Security
Instrument. Lender shalt apply such proceeds to the reductioa of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts spplied in the order provided in paragraph 3, and then to prepeyment of principal. Any

lieatioa of the proceeds to the priscipal shall not extend or postpone Lhe dus date of the monthly payments, which are
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Security Instrument shall bind and benefit the successors s assigns of Lender sad Boreower, subject 1o the provisions of
pamgraph 9.b. Borrower's covenants and agrecimenis shall bo joiot and esvenal. Any Borrower who co-signs this Security
Instrument but does 0T gzecuto the Note: (8) is co-nigping this Securily Instrument only to mortgage, grant snd convey that
Borrower’s interest isf the Propacty undet the terma of this Security lostrument; (b) ie not personally obligated to pay the mums
secused by this Securdy Instnmuees; and (c) agroen that Lender and any other Borrower may agree (o extand, modify, forbear or
make any acco ions with regard to the tarms of this Security Instrument or the Note without that Barrower's consent.

13, Notices. Any potice to Bottowes provided for in this Security Instrument ahall be given by delivering it or by mailing
it by first <lass mail unless applicable law requires use of another method, The notice shall be directad to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lendes skall be given by first class mail 1o
Lender's sddress stated herein or any sddress Lender designates by notice i Borrower. Any notice provided for in this Securily
Instrument shall be deemed t0 bave been given to Borrowse or Lander when given as provided in this paragrsph.

14, Governing Law; Seversbility. This Security Instrument sball be governed by federal law and the law of the
jurisdiction in whi<n the Property is Jocsted. In the event that any provision or clauss of this Security lnstrument or the Note
contlicts with applicao’e law, such conflict shal) oot affect othes provisions of this Security Instrument or the Noto which can be
given effect without ths conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared

to be sevenble.
15. Borrower’s Copy. Bo:rov.er shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrorix: unconditionally sssigns and transfers (o Lender all the rents and revenues of the
Property. Borrower authorizes Lender o1 znder's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Leader’s agsnts. However, prior to Leader’s notice lo Borrower of Borrower’s breach of
say covenant or sgreement in the Security Insuorcat, Borrower shall coliect and receive all rents and revenuss of the Property
as trusteo for the benefit of Lender and Borrows:. This assignment of renls constitules an absolute assignment and nol an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all ronts received by Borrowes shall be held by Borrower &8 trustee for
benefit of Lender oaly, 10 be applied to the sums secured by thi: S/ curity Instzument; (b) Leader shall be eatitled o collect and
receive all of the renls of the Property; and (c) each tenant of the Pmperty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written demand (o the tenant.

Borrower has not exccuted any priotr assignment of the rets and has not 2223 will not perform any act that would prevent
Lender from exercising its rights under this parsgraph 6.

Lender shall not be required to eater upon, take control of or maintain the Property bifore or afier giving notice of breach
to Bosrowes. However, Lender or a judicially sppointed receiver may do 30 at aay time theee is a breach. Any application of
rents shall oot cure or waive any default or invalidsie any other right or remedy of Lender, This assignment of rents of the
Propesty aball terminate when the debt secured by the Security [astrument is paid in full. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows: nAsHILbo

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leaair may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the .
remedies provided in this paragraph 17, including, but not limited o, reasonable attorneys’ fees and costs of title

evidence.

18. Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall psy any recordation costs. :

19. Waiver of Homestead, Borrower waives all right of homestead oxemption in the Property.

q«m »ox
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD day of
SEPTEMBER . 1994 , and is incorporsted into and shall be deemed Lo amend and supplement

the Mortgage. Deed of Trust or Security Deed (**Security Instrument’) of the samo date given by the undersigned
(“‘Borrower’") to secure Borrower's Note (**Note’) to
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

(the “'Lerter’") of the same date and covering th: property described in the Security Instrument and localed at:

3100 MAR(IM AVENUE, LEYDEN TOWNSHIP, ILLINOIS 60164

Property Adirose

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEFPEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BURV.OWER MUST PAY,

ADDITIONAL COVENANTS. In u«kitinn to the coverants and sgreements made in the Secunty
Instrument, Borrower and Lender fusther cover~ii-and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of JAITARY 1, 1996 , and on that day -

of each succeading year. *Change Date® means each date on whick the interest rate could change.

(B) The Index

Beginning with the first Chaage Date, the interest rate will be baed co an Index. “lodex” means the weakly
average yield on Uniled States Treasury Securities adjusted to 8 constant o7irity of one year, as made available
by the Foderal Reserve Board, “Curvent Index” means the most recent Indes F5us available 30 days before the
Cheage Data. [f the Indea (as defined sbove) is no ionger available, Lender wiri uce s & now index any index
prescribed by the Secrotary. As ueed in this Rider, *Secretary means the Secrstyy of Housing snd Urban
Development or hia or her designee.” Lender will give Borrowor notice of the sew Index.

(C) Calculation of Interest Raie Changes
Before each Change Date, Leoder will calculate a new interest rate by adding a margin of
TWQ AND THREE FQURTHS percentage poini(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (C.125%). Cubject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.
(D) Limits on Interest Rate Changes
The .interest rate will never increase or decrease by moro than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or Jower than the
initiad rate.
Pasiez FIIA Maltstate ARM Riger:
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