THIS MORTGAGE is made this .4th . _ dayot_QOctobex ¥ T . 1994, belweer the

Mortgagor Kenneth Mahung and Jullena l. Mabung. bfs. wile . . .
(herein "Borrower), and the Mortgages, Petvondl Flaance Company . .

a cofporalion organized and exisling under the laws of the Biste of

e e e e o b 8 e —

iIs___ 3612 ¥, Lincoln Highway. Olympic fields. 11 . 60461
... Aharsin “Lander").

Delaware, whoss address

WHEREAS, BORROWER is indebied ta Lendar in the principal sum ol $ixty Five Thousapnd Six Hundred Fifty

e &DOADD ... ..Dallars, which indebledness is evidenced by Borigwers nule dated
Ogtober 4, 1994 _{herein “Nola™), providing for monthly Instalimenis of principal and interesl, with the balance

of the indebtedness, if not sconer paid, due and payablaon_ ___ _April 4, 199s e e e

To Sacure 10 Landar the repayment of 1he indobladnass evidancad by the Nole, with interes! Lhareon, the payment of all other
sums. with intersat thereon, advanced in.accordance harewith 10 protect the security of this Morigage, future advances, and the per-
formance of the coOvenants and agreements of Borrower herein containad, Borrower does hareby martgege, warrant, grant nd Corwey 10 Landar

ha tollowing deacriral o operty focated in the County of __ L@k Stateol .. 1llinais __ _ hersby releasing and walving

it rights under and by virli'2. of the homestead exemption laws of the Slate of __L1linois .
Hashington, Chicago, 1i. 60644 . DEPT-D1 RECOKDING 4232.50

DWELLING: 6949 W
TAX IDENTLFICATLON/ NUMBER: 16-09-427-003 . T30011 TRAM 40%7 10/0%/94 16:06100
LEGAL DESCRIPTION: . S TRV %—-P4-B6a3342
e e ——RAE e L “ - -

LOoT 20 AND THE EAS7 3 FEET OF LOT 21! IN BLOCK 11 IN DERBY'S

SUBDIVISION OF THE “a8T 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9,
"BAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

TOWNBHIP 39 NORTH, RANGE 13,
COOK COUNTY, ILLINOIS.

.

Together with all the improvements now of (0 iafter ersclted on the property and ail renis and ail fixtures now of herealter
attached lo the properly, all of which, including replacarmeants and additions therlo, shal! be deemed to de and remain a part of the
proparty covered by Ihis Morlgage; and all of the loregoi: g. .o/ ether with said property are hereln referred to as the “Propecy”.

Borrower covenants thal Borrower (s Iawfully seizel o7 the estate hereby conveyed and has the right to mortgage, grant and
cOnvoy the Property, that the Property is unsncumberad, and thal. Sorrower witl warrant and defend generally Lhe title to the Propesty
agatnat al! claims and demands, 3ubject to any declarations, ease enta or resiriclions listed in a schedule of exceptions o coverage in any

titte insurance pollcy insuring Lender’s interas! in the Property.

Borrower and Lander covenant and sgree as {gllows: . .
1. Borrower thall promplly pay when due the principal of amd«nlerest on the indabledness ovidenced by the Nole prepay-
ment and lale charges as provided in the Nate and the principal of and/interest on any fuiure advances secured by this Morigage.

2. Unless applicable law provides otherwise, al! payments receive” b+ Lender under the Note and paragragh 1 hereof shall be
applied by Lender tirst to interest payable on the Note then to the principal of the Nole, and then to interesl and principal on any

tulure advances.

3 Borrower shall pay all taxes, assgasments and other charges, fines _i«d impositions atiributable to the Properly which may
attair a priority aver this Mortgage by making paymen?, when due. directiy to the payra thereol.

4 Borrower shal! keep lhe improvemenls now existing or herealter erected cn the Proparly insured against [oss by fire, nazards
included within the tarm “extended coverage”, and such othar hazards as Lender may iwgvim and in such amaunts ard for such periods
as Lender may fequire. The insurance carrier providing the insurance shal! ba chosen /oy Borrower Subject lo approval by Lender,
provided. that such approval shall not be unreasonably withheld. All insurance policies ano ri:npwals thereol shall be in form accept-
able o Lender and shall include a standard mortgagee clause in favor of and In torm acceptiole o Lender

5. Barrower shall keep the Property in good repair and shall not commit waste o1 permil isniairnent or detaricration of the Property

6 Il Borrower fails to perfrom the covenants anu agreements contained in this Morlyag(, or if any action or proceeding is
commanced which materiaity atfects {nnder's intares! in the Pmperly, including, but not limited (0, eminent ¢omain. insolvency, code
enfarcomant, or arrangements or proceedings Involving & bankrupt or decedent. then Londer at lengaf’s option, upon nelice 1o
Batrower. may make such appearances, disburse such sums and take such action as ta necossary o pro oct fandery interasl, incluging.
but nat limited to, disbursement ol reasonable attorney’s faes and antry upon the Property 1o make repaic o

Any amauols disbuised by Lendsr pursuant to this paragraph 8 with interest thesecn, shall be future ~Jvunces sacured by this :
‘Morigage Unless Borrower ana Lender agree lo olher terms ol payment, such amounts ghalf be payabie upor catice from Lender lo
Bortower requasting payment theract. and shall bear [nterest irom Tthe date of disbursemeni at Ihe rate payabl: 1ram time to time on
outstanding principal undar the Nola unless paymant of inlerast at such rate wouid be contrary to applicable law. ‘2 yhich even! such
amouris shall bear interest al the highast rate permisaible undar applicable law. Nothing conlained in this paragcauh 6 shall require,
Lender o incur any expense or take any action hereundor.

7. Lender may make or cause ta be made reasonable entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior lo any such inspection specifyjng reasonable cause therafor related 1o Lender's interest in the Property.

8. The proceeds of any award or clzim for damages, direcl or consequential, iniconnection with any condemnaticn or olher
taking of the Proparty, or part thereof, or for ccnveyance‘m-ﬂau»o!,congamnalloﬂ,' [} rreby assigned and shall be paid o Lender.
Unless otherwise agreed by Lender in writing the proceeds shall be applied 10 the = ecured by this Morigage, with the excess, if

any, paid to Bormower.
Borrower otherwisa agree in writing any such applicalion of procoeds !G principal shall not extend or post-

Uniess Lender and
e the due data of the monthly instaliments referred (o in paragraph 1 hereof or chanige the amount of such instaitments.

pon

9. Extension of 1he time for payme.t or modificaticn of amortization of the sums secured by this Mortgage granted by Lender
ta any successor in interes! of Borrower shall noi operata to refease, in any mannos, the liability of the ariginal Borrower and Bofrower's
successors in intarest. Lender shall not be raquired to commence proceadings against such successor or reluse to oxtend time
for payment or otherwise modify amortizatica of the sums secured by this Mortgage by reason of any demand made by:the original
Borrower and Borrower's successors in inferest. "

) 10. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise atorded by applicable 3w, shall nol
be-e waiver of or preciude the exercise of any such right or rernedy The procuremen! of insurance of the payment of [Axes or other
Ifens or charges by Lender shail not be a waiver of Lander's right to acceiefale the matyrity of (he | btagness secuged by his Mortgage.
, 11. All remedies provided in this Mortgage are distinct and cumulative to any other remedy m‘_‘this Morigage
or sfforded by law or equity, and may be exercised concurrently, independently or successivoly. e ST

O 12. The cavenants and agreements herein conlained shall bind and tha righte hdreunder shall I""B(h’.'{-’ raspective

sgacessors and assigns of Lender and Borrower. . ot 3
Lk 13. Except for any natice raquired under applicable law 1o be given in another manner, {a)-any notice to Borr&q provided for
i ims Mortgage shall be given by mailing such notice by certified mail addressed to Borrowar 2t the Property Addre3s oegt such other

as provided herein, and (b} any notice 1o Lender shall be givég by certified

addrets as Borrower may designate by notice to Lender
mail, relum receipt requested, to Lenders addreas stajed herein or 10 such other address as Lendar may designate by nolige to Borrower

as providesd herein.

14. This Morigage shall be governed by the laws of the Stale where the Proparty is located.
on O g( Aor_da-
IS

1?. Borrowsar shall be lurnished a conformed copy of the Note and of 1his Mortgage at the time of exscuti
tion hereol.




16 Upon Borrowerp ] i NY nifet Horre t _Yicipding the covenants to pay when

Jug any sums secured by th O ﬁ 'y Colo shall mil no @. rag providoed tn patagraph 13 hewnro!

speciiying: {1) the breach; ( A fquired o cuve ~H Wreabt=8) a . eMlels thall 30 days rom the dale the nolice is
[h

mailed to Borrower, by which s\ (Ppd Yuied, and {4) that failute 10 cufe such breach on or before the dale speclied in
the nolice may rasult in acceleralion GY t b s rod by this Merigage. foreclosure by judicial proceeding and sale of the Property.
The notice shall lurther Inform Borrower of the right to reinstate affer acceleration and the right 1o assert in the forectosure proceed-
ing Lhe non-existance of a defaull or any other defense of Borrower to accelaration and foreclosure. 1f the breach is not cured on or
belore the date specified in the notice. Lender at Lenders option may delcare all of the sums sacured by this Mortgage 16 be immedi-
ately due and payable withoul [urthaer demand and may loreclose this Morigage by judicial procecding Lender shall be entitled to
collect in such proceoding alf expenses of loreciosuro. including. but not limited to, reasonabie aftforney’s fees. and costs of docu-
menlary evidencea, shstracts and litle reports.

17 Notwithstanding Landess accelgration of the sums secured by 1his Mortgage Borrowe1 shall have the right lo have any
proceeadinns begun by Lender to enforce this Mortgage discontinued at any time prior 10 enlry of a judgment enforcing 1his Morlgage
if: (a) Borrower pays Lender all sums which would be then due under this Mongage and the Note had no acceleration occurred,
{b} Borrower cures all breachas of any other covenants or agreemants of Borrower contained in this Morigage; (¢} Borrower pays all
teasonable expenses incutred by Lender in enforcing the covenants and agreaments of Bortrower conlained in this Mortgage and in
anfarcing Lender's remedies as provided in paragraph 18 hersof, including, but not limiled to, reasonable attorney’'s {ees: and (4) Bor-
rower lakes such aclion as Lender may reasonably require 1o assure that Lthe lien of this Morigage, Lendet's interest in the Propedty
and Borrower's obligation 10 pay the sume secured by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, 1this Morigage and the obligations secured heraby shall remain «n full force and effect as 1! no accelerahion had orcurred.

18. As additional security hereundar, Borrower hereby aseigns to Lender the ronis of the Property. provided that Borrower
shali, prior to acceleration under paragraph 16 hereof or abandonment of the Property, have the right (o collect and retain such
rents as they become due and payabte Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any
tima prior to the expiration of any period of redemplion following judicial sale, Lander. in person, by agent of by Judicially appointed
recelver, shall be anlitled 1o enter upon, take possession of and manage the Proparty and 10 coliect the rents ot the Property including
those pas! duse. All rents collected by Lander or the receiver shall bo applied first to paymeni of 1he cosis of managemant of the
Proparty and colle_tion ol rents, including, but not limited to receivers lees, premiums on receiver's bonds and reasonable atiomey's
foos.i 'endd then tc tiie sums secured by this Mortgage. Lander and the receiver shall be liable 10 accouns only for those rents actually
received.
19. Upon payrwent of all sums secured by this Mortgage, Lender shall release this Morngage without charge te Bormower.
Borrower shall pay pil cré’s of recordation, if any.

20. Borrower he ebr waives-all right of homestead exemption in the Properly
-~ - 21. 1 all or any'parc ziitha Property or any interesl in it is soid or transferred without Lender's prior written consent Lender

maly, at i1s option, require fnymudiate payment in full of all sums secured by 1the Deed o Trust. This oplion shail not be exercised
if the exercias of the optlon (8 pro’ibited-by applicable law. i{ Lender exsrcises this opuion, Lender shal give Borrower notice of
acceleralion and Borrower shall Fav 30 days from tha dale that natice i delivered within which Borrowe: may pay all sums secured
by this Mortgage. It Borrower lalls i¢, 2ay these sums prior Lo the expiration of this period. Lender may Invoke any remedies permitted
by this Morl&a’ge and applicable raw withoul {urther notice 1o the Borrower.

22 Lsandar'e Call Option. Durir ¢ .0 2hinty day period beginning on a date _.. years from tha date of 1he Note, Lender
shall have the option to require payme: is iull ol the sums secured by this Lender If Lender elects to exetciso this call option,
nolice of such eleclion shall be given 1o Burrov.ciwho shall pay all such sums lo Lender on the payment date specified in the notice,
which dale shal! be at !east 80 days ‘rom the date ol mailing. If Borrower fails 10 pay such sums when due,
Lendet may invoke any remedies permilted bv this Morigage.

IN WITNESS WHEREOF, Borrowar hes execuled this Morigage.

This instrument was prepared by:

WaME T (SIGNATURE O/ BORROWER
3612 W, lincoln Hwy. Qlympia Fields, IL 60401 . Kenneth Mahung

Tina Ricci

(ADDRESS) _ (TYPED OR PRINTED )ué 'os'rn'ov&ém T
A\LL.QIA»)@ . i:.bﬁ Mo T
p [SIGNATURE OF BORROWE
ana .. Mahung
(IYPED OR PRINTED NAME OF BORROWER)

Sul

sTATEOF Illinois

COUNTYOF . _. . Cook __ = )
I, @ Notary Puolic, in and for the said county in the slate aloresaid do hercoy Lenily that Kenneth apung and

83: ACKNOWLEDGMENT

Juliana I.. Mahung, his wife  ___ ~____  personally known lgome Lo be Lthe same person whose

name(s) Are  subscribed 10 the lotegoing instrument appeared before me this day in person pad acknowledged thatthey.

signed, sealed and delivared the sald Instiument as theix own free and voluntary act for y\e uszeand putposes therein set
farth, including the release and waiver of the righ of homestead.

Glven under my hand and Notarial Seal thus _4th _ dayol . _ O
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IGHA fzc,?f HO){\R' PUBLIC)
N

.\_

My Counlty of Residence _ . t\
[

My Commission Expires___ T i AL - VVojuli K u‘f“u!-‘: e e
& DERANGO (TYPED OR PRINTED NAME PF NOTARY PUBLIC)
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