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RECORD AND RETURN TO:
CARL I. BROWN AND COMPANY Puis
612 WBST 47TH STRERT E-.
KANSAS CITY, MISSCURI 64112 "

91863344

-, {Space Abore This Line Yor Recording Data}

Stute of Winois FHA Coms Ho.
94-23687 MORTGAGE 131:7762769-703-203B
THIS MORTGAGE ("Secunty Instnui:nt®) is given on SEPTEMBER 30, 1994 . The Mortgagor is
JAMES T. LOUISE, MARRIBD U KATHY A. LOUISEre
4446 ST. TROPEZ DRIVE, LISLE, ILLINQIS 60532 DEPT-01 RECORDING $31.30

TRO011  TRAN 4057 10/05/94 14106100

U8+ RV
COOK COUNTY REC OR?)?R —B63344

(*Borrower”). This Secunty Instrument 1s given to

CARL I. BROWN AND COMPANY

which 15 organized and existing under the lawsof  THE STATE "O¥ KANSAS , and whose
addressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 ("Lender 1. Borrawer owes Lender the princips] sum of

ONE HUNDRED THIRTY EIGHT THOUSAND AND 00/100
Twuvs(U.5.% 138,000.00 I

This debt is evidenced by Bemrower's nole dated the same date as this Secunity lastiument ("Note”), which provides for
monthly payments, with the full debt, if not paid earher, due and payable on OCTOBZIR.. 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the deit evidenced by the Note, with interest, and all rencuals
extensions and modifications; (b) the payment of all olher sums, with interest, advanced undds pamgraph 6 to protect the
security of this Secunty lnstrument; and (c) the performance of Borrower’s covenants and agrecarats under this Secunty
Intrument and the Note. For this purpose, Borrowes does hereby mortgage, grant and convey to lrader the following
describxd property lovated in COQK County. llfinois:
LOT 34 IN BLOCK 2 IN WEAGE, EBERHART AND BARTLETT'S SUBDIVISIOIl OF THE
SOUTHEAST QUARTBR OF THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 39
NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINQIS.

MELURNA B

**KATHY A, LOUISE IS BXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

16-02-222-032

which has the address of 3336 WBST POTOMAC AVENUE, CHICAGO Strestiny ,
Iliinois 50651 Zip Code (" Property Address”);

Qf*‘""" R0t FLIA [lineic Mortgage - 4192

. YME MORTOAGE FOAM'S - uoom,.gh&,_, .
- . Rev. GROE™ DPS 1609
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131:7762769-703
4. Fire, Flood und Of ilM‘QlE»F BlrQrIAiLm QchBlM the Propenty, whether now in

wxistence af subsequently crected, agunst any hazardx, casuatties, 8nd contingencies, including fire, for which Lender requires
isrance. Thin insuzance shisll b mmntained on the amaunix and for the periods that Lender requires. Borrower shall sl
intsura al! improvements on the Property, whether naw i exislence vr subsequently erected, agammst Joxs by foods to the eatent
ired by the Secretary. All insurance shall be carried with companies approved hy Lender. The insurance policies and any
renewaly shall be held by Lender and shall include loss payable clauses in favor of, und tn & form scceptable o, iender.

In the event of luss, Horrower shall give Lender smmediate notice by mamil, Lender may moke proof of foss if oot made
promptly by Borrower, Each msurance company concerned i hereby suthonzed and directed to make payment for mich loss
direcily to Lender, instesd of (o Borrower and to Lender jontly. All ar any part of the insurunce proceeds may be applied by
Lendar, st 1tz ophion, cithor (a) to the reductson of the indebtedness under the Nots and this Security Instrument, first to nay
delingueat amounts applied in the order in paragraph 3, and then to prepayment of principal, or (h) to the restorstion or repair
of the damaged Propedy. Any application of the proceeds 1o the principal shail not extsnd or postpone the duo date of the
monthiy payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount reguired (0 pay sll oulstanding indebtedness under the Note and this Security Instrument shall he paid (o the

endity legully entitles \hereto.

In the cvent of feielosure of this Secunty Instrument or other tmnster of title (o the Property that extinguishes the
indebiedness, all rght, Ui and intereat of Borrower in and (o insurance policies in force shall pass (o the purchaser.

5. Occupancy, Preserveiaa, Maintenunce and Protection of the Property; Bormower’s Loan Application;
Lesscholds. Borrower shall occupy, extablish, and use the Property as Borrowur's principal residence within sixty days after
tha execution of lhy Secunty Instrument ~ad shall continue to occupy the Property as Borrawor's principal residence for at {eaxt
one year afier the dute of nccupuncy, unicis e Secretary determines s roquirement will cause undue hardship foe Bortower,
or unless extenuating cireumstances exist whieh are heyond Borrower’s control. Borrower shall nonfy  Lenders of any
extenualing cireumstances. Borrower shall ant coment waste ar deastroy, damage or substantially change the Poperty or sllow
the Property to detornmmic, reasonable wear and 1en: sxcepted. Lender may mspect the Property it the Property is vacant or
ahandoned ur the loan 1s 1n delsult, Lender may taks saasonable sction lo protect and preserve such vacant or absndoned
Property. Borrower shall also be tn default 1f Borrower, cunny the loan application process, gave materially fefse or inscctiate
informatios or statements 10 Lender (or failed to provide Londes with any matenaf informatian} in connection with the loan
evidenced by the Note, including, but not himuted to, representaticns conceming Borrower's occupancy of the Property as a

pancipal rexidence. f this Security Instoument is on a leasshold, “4oriower shall comply with the provisions of the lease. [f
Borrower acquirex fee tle 1o the Property, the leasehold and fee title saall pot be merged unless Lender agrees to the merger in

wrihing.

6. Charges to Borrower apd Protection of Lender’s Rights in the Property Bomrower shall pay ail govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boriower shall pay these obligations on time
directly (0 the entity which is owed the payment. If failury to pay would adversely affect Cemder’s interest in the Property, upon
Lender's request Borrower shall premptly fumish to Lender receipts evidencing these payininls,

1f Borrower fatis to make these psyments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there in a legal proceeding that may signiticzar; ~ffect Lender’s rights
in the Property (suck as a procesding in bankrupicy, for condemnation or to enforce laws or regulatiors) then Lender may do
and pay whatever is necessary o protect the valve of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lendar under this paragraph shall become an additional debt of Barmower and be secured by
this Security [nstrument. These smounts shall bear interest from the date of disbursement. al the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemsnation, are hereby assigned and
shali he paid o Lender to the extent of tho full amount of the indeblodness tha! remains unpaid under the Nole and this Security
Instrument. Lendex shall apply sech procecds w the rediction of the indebizdness under the Note and this Secunty Instrument,
first to any delinquent amounts applied in the order pravided in paragraph 3. and then to prepayment of principal. Any
apolication of the proceeds o the principal shall not extend or postpone the duc date of the monthly payments, which arc

ARM) 3103 Pagr et s 1
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12. Successors and Awigs Bound; Joind and Several Lialghiy; Co-Signé®x. The covenanis and agreements of tiis

Sty Iostrument shaft bind amd benefit the muuessors aml aseignm of Lender afd Borrower, subyect to the provisions of
garegraph 0.b. Hotrmwer's covenants and agrecments shall be juint and sevaral. Ay Botrower who comsigas tue Bocurity
_ Anstrument bt does pet cxecate the Note: (8) (s oo-nigamy tns Secunty Instrsment only (o moitgage, grant aid convey thal

Barrawer's nterest 1n the Property under the tetme of s Spernty inatrumcnt; (h) i not pessemaily obligated (o pay the sums
secured by this Sccunty instrument; and {c) agrees that Lendes and any other Barrower may agroe (o ealend, modify, forbear or
make any accommodations with regard to the torms of this Secunty Instrument ar the Nofe without that Borrower's consent.

)3, Notices, Any notice to Borrower provided fos in this Security Instrumcnt shall be given by delivening 1l or by mailing
it by first class mail unless applicable law requires s of anuther method. The notice shall be durected o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fint class mul 0
Lender's address stated herein or any sddress Lender designates by notice to Botrower, Any notice provided {or in this Secunity
Inxtrument shall be decme to kave been given to Borsower or Leader when given as provided in this paragraph.

14. Governing Law; Severability. This Secunty (nstrument shall be governed by federal law and thu law of the
junsdiciion in whiza e Property is Jocuted. In the cvent that any provision or clawse of this Secunly Instrument or the Nole
cooflicts with applicab’é Jaw, such confisct shall pot atfect other provistons of this Security Instrument or the Nofe which can he
given effect without the cosflicting provision. To tius end the provisions of thin Security Instrument and the Note sre declared

W be mverable.

18, Barrower's Copy. Boriover shsll be given one conformed copy of this Security [nstrument.

i6. Assignment of Renls. Borrover unconditionally assigns and transfers 1o Lender all the seats and revenues of the
Property. Borrower authonizes Lender or Lrader’s agents to collect the rents and revenues and herehy dirocts each enant of the
Property to pay the rents lo Lander or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant of agreement in the Security Instruiras, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benclit of Lender and Borrower. This assignment of senls constitutes an absolute assignment and ot an

assignment for additionsl secunty only.

If Lender gyvex notice of breach 1o Borrower: (2) all seits received by Borrower shall bz held by Borrower ax trustes for
henefit of Leader only, to be applied 10 the sums secured by the Secunty Instrument; (b) Lender shall be entitfed to collsct and
recewve all of the rents of the Property; and (c) each tenant of the Pioperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand W the tepant.

Borrower has not executed any prior assignmeat of the rents and bas not aza vill not perform any act that would prevent
Lendes fram exercising Hs nights under this paragraph 16,

Lender shafl not be reguired to enter upon, take controt of or maintein the Propert) briore o after geving notice of hreach
o Borrower. However, Lender or a judicially appointed receiver may do so at uny time Uierc is a hreach. Any application of
rents shall not cure or waive any default or invahidate any other aght or remedy of Lendes. This assignment of reats of the
Property shall terminate when the debt secured by the Security Instrument is pad in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: SANG 334
e ’ ‘e
17. Forakmuce Procedure. I Londer requires immediule paymeid in full under parugruph 9, Leodes mny forveclose

this Security Instrument by judiciul proceeding. Lender shall he entitled to collecs nlf expenses incurred in pursaing the
remedies provided in this paragraph 17, including, but nol limited to, reasonable attorneys’ fees und costs of title

evidence,

I8. Relewse. Upon payment of all sums secured by this Security Instrument, Leader shall refease this Security Instrument
without charge to Bosrower. Borrower shall pay any recordation vosts,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

QM[IJ aron “ﬁ’
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