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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL 7 THE DEPARTMENT OF VETERANS AFFAIRS -
OR ITS AUTHCRIZED AGENT.

THIS MORTGAGE {"Security ‘nscrument”) is given on OCTOBER 03, 19%4 . The mortgagor is

(*Borrawer"). This Security Instrument is given to ~#/MWEST MORTGAGE. INC.

-
o3
E ROBERT HARRIS, A HARRIED PEPSCN
3
£

which is organized and existing under the laws of THE STATE OF MINNESQOTA . and whose
addressis , P.0O. BOX 5137, DES MOINES., IA 50306513/
("Lender”). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSANG GNE HUNDRED FIFTY AND 60/100
Deilars (U.S. $*%%*65 150,00 ).

This dent is cvidenced by Borrower's notc dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER C1. 2024

This Security instrument secures to Lender: {a) the repayment of the debt evidenced by the Norc. with inierest, and ali rcncu.als
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 ic
protect the security of this Security Instrument; and (c) the perfcrmance of Borrower's covenaits 2ad agreements under this
Securily Instrent and the Note. For this purpose, Bortower does hereby mortgage, grant and comvey i Lender the following
described property located in - COOK County. Hlinois:

LOT 25, iN THE RESUBDIVISION OF CHARLES A. RAGGIC'S RESUBDIVISION

OF LOTS 12 TO 47 IN THE SUBDIVISION OF THE EAST 1/2 OF THE

NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF 9ASLILES
SECTION 4, TOWNSHI? 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAI. ¥MCxIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#. 16-04-203-011

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0.
BOX 5137, DES MGINES, IA 503065137

which has the address of 1533 NORTH LAWLER AVENUE  CHICAGO {S:reet, City),

linois & *Property Address”);
n 0651 (Zip Cote] (*Property )
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erecied o the property, and all easemients, appurtenances. and
fixiures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Secunty
Instrument. ALl of the foregoing ts referred to in this Security Instrurent as the ~Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaze hereby conveyed and has the right (o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatier., oy jurisdiction to constinute a uniform security instrument covering real propeay.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Faymnent of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are Jue under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold payments
or ground rents on t*¢ Property, if any; (c} yearly hazard or propeny insurance premiums; () yearly flood nsurance premiums,
if any; (¢) yeariy mortigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender. in accacdance with
the provizions of paragr-phi 8, in licu of thi: payment of mortgage insurance premiums. These stems are called "Escrow lems.”
Lender may, ar any fims, Zoilect and hold Funds in an amount no: to exceed the maximum amount a lender for a federslly
related mortgage loan may ieriie for Borrower's escrow acoouni under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to trae 12 U.5.C. Section 2601 ef seq. ("RESPA”). unless ancther law that applies to the Funds
sots 2 lesser amount. If so, Lender riav, at any time, coliect and hold Funds in an amount not to exceed the esser amount.
Lender may estimatc the amount of Fund:-due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow Itewns or otherwise in accordance wic applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, ii Lender is such an institution) or jn any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the
Escrow ltems. Lender may net charge Borrower for Folding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrove. fiterssi on the Funds and applicable law permits Lender ro make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate fax reporting service
used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requived to pay Borrower zay interest or camings on the Funds.
Borrower and Lendsr may agree in writing, however, that interest i1l be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits 2id debits to the Funds and the purpose for which sach
debit to the Funds was made. The Funds arc pledged as additional security io: ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amacunts permitted 10 be held-Uy applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requiremncrts of applicable law. If (he aipount of the Funds held by Lender at any
time is not sufficient ta pay the Escrow ltems when due. Lender may so notify Borrovics in writing, and, in such case Borrower
shall pay 10 Lander the amount necessary 1o make up the deficiency. Borrower shali-m=xe up the deficiency in no more than
twelve monthly payments, at Lendes's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piompily refund to Borrower any
Funds held by Lender. If, under paragraph 2i. Lender shal! acquire or sell the Property, Lender, prase to the acquisition or saie
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv.agninst the sums secured by
this Secucity Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all paymenis received by Lenden under paragraphs
! and 2 shall e applied: first, 10 any prepayinen: charges due under the Note: second, to amounts payable vador paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges cue under the Noe.

4. Charges; Liens. Borrower shalf pay all taxss, assessments, charges, fines and impositions atribuiable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower thall pay them on time directly
to the person owed payment. Borfower shall promptly furnish to Lender all netices of amounts 0 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) rontests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opiion operale ta prevent the
enforcement of the lien: of (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the iien to
this Security Instrument. I€ Lender determines that any part of the Property is subject to a lien which may artain priority over
this Security Insirument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the lien or take one or
more of the actions set {orth above within {0 days of the giving of notice.
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$. Hazard or Property Insurance. Borrower shall keep the improvements now cxistinig or hercafter crecied on the
Property insureG against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
flewds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apptoval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender.
Lender may make pruof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicz!ly feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect th insurance proceeds. Lender may use the proceeds (o repair or restore the Property or {o pay sums
secured by this Secunity instrument. whether or not then due. The 30-day period will begin when the notice is given.

Uniess 1 emder and Gorrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date of the wwnthly payments referred to in paragraphs | and 2 or chznge the amount of the payments. If
under paragraph 21 the Froperty 15 coquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the 7cquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediatzly prior to the acquisition.

6. Occupancy, Preservation, Mainicosnce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shalt accupy, establish, and use the Froporty as Borrower’s principal residence within sixty days after ti:e exccution of
this Security Instrument and shall continue to cocrpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrzes-in writing, which cansent shalt not be unseasonably withheld, or unless
extenuating circumstances cxist which are beyond Sorower’s control. Borrower shall not destroy, damage or impair the
Properiy, allow the Property to deteriorate, or commit waste-ca the Property. Bortower shalt be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in Lender’s good faith judgmem could result in forfeiturc of the
Property or otherwise materially impair the lien created b this fecrrity Instrument or Lender’s security interest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tie Jorrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Serurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurats wformation or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenccd by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal roiidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acrires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. }f Borrower fails to perform the covananis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rig'its in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propert;. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lastrument, appeaning in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action uaacr this paragraph
7, Lender does not nave 1¢ do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lastrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost 1c Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender esch month 2 sum equal to
one-twetfth of the yearly morigage insurance premium being paid by Eorrower wher the insurance coverage lapsed of ceased to
be in effect. Lender will accept, use and r=tain these payments as a loss reserve in lieu of mongage insurancc. Loss reserve
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paymenis may no longer be required, a gage insTrance coverage (in the amount and for the period
that Lender requires) provided by 2n insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintair. mortgage insurance in ¢ffect, or to provide a loss reserve, uniil the requicemens for mongage
incurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenit may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securiiy Instrument.
whether or net then due, with any excess paid o Borrower. It the event of a parial taking of the Property in which the fair
market value of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by ihe amount of the proceeds multiplied by the following fraction: (a) the total
amouni of the sums +-uicd immediately before the 1aking, divided by (b} the fair market value of the Property immediately
before the 12hing.Any balance shali be paid to Borrower. In the event of a partial taking of the Propzity in which the fair
market value of the Property immediaisly hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe! ard Lender otherwisc agree in writing or urless applicable law otherwise provides, the proceeds shall
be applied to the sums seccrer. by this Security [nstrument whether or not the sums are then due.

If the Property is abandinvd by Borrower, or if, afier notice by Lender to Borrower that the condemror offers to make an
award or settle a claim for daniages: Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and 2y the proceeds, at its oplion, cither to restoration or repair of the Property or to the sums
sezured by this Security Instrument, whedicr or not then due.

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds to principal shall not extend or
postpone the due date cf the monthly payment referred to in paragraphs | and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearance Ty Lender Not a Waiver. Exiension of the time for pavment or modification
of amontization of the sums secured by this Security Yast-ument granted by Lender to any successor in interest of Borrower shali
not operate 1o release the liability of the original Borrov/~:-or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or truse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand made by the originai Borrower or Borrower's
succrssors in interest. Any forbearance by Lender in exercising 2.1 right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successoss and Assigns Bound; Joint and Several Liability: Co-signcrs, The covenants and agrecments of this
Security Instrument shall hind and benefir the successors and assigns of L.cader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and seveial. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} is co-signing this Security Instremen only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {bj 15,0t personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notc without that Borrower’s consent,

13. Loun Charges, If the loan securad by this Security Insirument is subject to a law which sets maxsmum loah charges,
and that taw is finally interpreted 30 that the interest or other loan charges collected or to be collec ed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaty, to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted Gimare witl be refunded to
Borrower. Lerder may choose to make this refund by reducing the principal owed under the Note or £y making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaynient without any
prepayment charge nner the Note.

14, Msiices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requites use of another method. The rotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shail not affect gther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the Note arc declared

te be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inginiment.
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" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is soldt or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securiry Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¥ Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Bostower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfercement of this Security Instmment discontinued ai any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before salz of the Property pursuant to any power of sale contained in this
Security Instrument; or (#} cntry of a judgment erforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender i} sum= waich then would be due under this Security instrument and the Note as if no acceleration had occurred; (b)
cures any default of 2ny other covenants or agreemenis; (c) pays all expenses incurred in enfereing this Security Instrument,
including. but not'timiced to, reasonabie attomeys’ fees: and (d) takes such action as Lender may reasonably require o ascure
that the iien of this Sccunity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumernt-shall continue unchanged. Upon reinstatemeni by Borrawer, this Security Instrument and the
cbligations secured hereby 52" remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accelaiatind under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold ane or moic limes without prior notice 10 Borrower. A sale may resuit in a change in the entity (known
as the *Loan Sarvicer®) that collects moithly sayments due under the Note and this Security Insirument There also may be one
or more changes of the Loan Servicer unrelated :5-a sale of the Nete. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in »zcordancs with paragraph 14 above and applicable law. The aatice will stale the name and
sddress of e new Lean Scovicer and the addrest 10 which payments should be made. The notice will also contain any other

-t

information required by spplicable law.
20. Hazardous Substauces. Sorrower shall not caise or permil the presence, use, dispusal, storage, or rclease of any

Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law Thie prceding two sentences shall not apply to the presence. usc, o
starage on the Property of smal! quantities of Hazardous Substaixes that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesiigaton, claim, demand, lawsuit or other action by any
governmensal of regulatory agency Or private party involving the Property-wid any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or reguiatory authority. that
any removal or other remediation of any Hazardous Substance affecring the Property ic necessary, Borrewer shall promptly t2ke
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined o3 ioxic or hazardous subsiances by
Eavironmemat Law and the following substances: gasoline, kerosene, other flammable o1 woxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive matenials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction wheys th2 Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceieration: Remedies. Lender shall give notice to Borrower prior to acceleration following Torower's breach
of any covenant or agreement in this Security Instrument (but not prior io acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) o date, Dot iess than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(@) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense cf Borrower to acceleration and foreclosure. If the default is not cuered on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' {ees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrurent, Lender shall release this Security Instrument
without charge ‘o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
_] Security Instrument, the covenants 2nd agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and 7rer ments of this Security [nstrument as if the rider(s) were a pani of this Security Instrument.

[Check applicable box/is)l
[ 1-4 Family Rider Biweckly

(] Adjustzble Raté Put=r [ Condiominium Rider
Graduated Paynv.ct [iider {__] Planned Unit Development Rider ! Payment Rider Second
L] Baltoon Rider [_JRare Improvemem Rider [_1 Home Rider
3 Other(s) [specify)

[x1v.A. Rider

BY SIGNING BELOW, Borrower accepts i’ agrees !o the terms and
in any rider(s) executed by Borrower and recorded wirli 3.

Witnesses:
£ iSeal)
& Bortower
E l"‘.E HARRIS, SIGHIHG SOLELY -Borrower
FOR THE PP«f3SE OF WAIVING HOMESTEAD
RIGHTS /
(Seal)  furdalr T i) Mo~ {Scal)
-Borrower & M:— -/)m -Bormwer
Gt A7t
STATE OF ILLINOIS, coox County ss: J
L 4 Nozary Public in and for said countv-ana state do hereby certify

L.
that ROBERT HARRIZS, A MARRIRD PRRSON

, personally known to me 10 be the same person(s) whose name(s)
he

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 3RD da% OC'It)B!R % 794
My Commission Expires: -\/ZV
G T (e /lff(ﬂm’flfllh
Tuis 1w by: 169171 s3Kxg worsskuwo) A1 &
is (nstrument was prepared by: NORWEST MORTGAGE, INC : siout] jo s jand KIEOK
1100 RAST WOODFIELD ROAD K Hoviqry sy ‘N d
3 LIVISTVOIAAO. ¢
(G O L T (T ]

SUITE 420

SCRAUMBURSG, IL 601730000
Form 3014 /90
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3RD day of
OCTOBER , 1994 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed 10 Secure Debt (herein " Sceurity Instrument™) dated of even date herewith,
given by the undersigned (herein *‘Borrower’') io secure Borrower’s Noie to

NORNEST MORTGAGE, INC.
{herein '*Lender’)
and covering the Property described in the Security Instniment and located at

1533 NORTH LAWLER AVENUE, CHICAGO, ILLINOIS 60651

(ProperTy Address)

V.A, GEARANTEED LOAN COVENANT: In addition to th:e covenants and agreements made in the Security
Instrument, Birrower and Lender further covenant and agree as follows:

If the indebiediers secursd hercby be guaranteed or insured under Title 38, United States Code. such Title and
Reguiations issuzd-thereunder and in e{fect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Leide .. Any provisions of the Sccurity [nstrument or other instrumenis executed in connection with
said indebtedness winch are inconsistemt whh said Title or Regulations, including, bu! not limited ¢o0, the
provision for payment o7any sum in conncction with prepayment of the secured indebtedness and the provision
that the Lender may acceicrate payment of the secured indebtedness pursvan! 1o Covenant 17 of the Security
Instrument, are hereby aneadsd or negated to Lthe extent necessary (0 conform such instruments to said Title or
Regulations.

LATE CHARGE: Al Lender’'s opricy; Borrower wili pay a “"late charge™ not exceeding four per centum (4% ) of
the overdue payment when paid more than fificen (15) days afier the due date thereof to cover the extra expense
involved in handling delinquent paym . nts, but such "*late charge’” shall not be payable out of the preceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the entire
indebtedness and all proper costs and exprnses secured hareby,

GUARANTY: Shouid the Deparntment of Velerzns Affairs fail or refusc to issue its guaranty in full amount within
60 days from the date that this loan would roraally become cligible for such guaranty commiited upon by the
Depanment of Veterans Affairs under the provistons of Titte 38 of the U.S. Code ''Veterans Benefits,”’ the
Mongages may declare the indebtedness hereby secril at once due and payabie and may foreclose immediately
or may exercise any other righis hereunder or iake a\y otaer proper action as by law provided.

TRANSFER OF THE PROPERTY: If ail or any par: f t'ic Property or any interest in it is sold or transferred,
this loan may be deciared immediately due and payable vy op transfer (“*assumption’) of the property securing
such loan to any transferec (‘‘assumer’’), uitless the acceptzoiity of the assumplion and transfer of this loan is
established by the Department of Veterans Affairs or its authurizod agent pursuant 1o Section 3714 of Chapier 37,
Title 38, United Siates Code.

An authorized transfer ('‘assumption’’) of the property shali-aisa b subject to additional covenants and
agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1'percent (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the arnz of (ransfer to the mortgagee or its
authorized agent, as trustee for the Departiment of Veferans Affairs. If the assuricy fails to pay this fec at the time
of transfer, the fee shail constitute an additional debt to that already secured by thi=inrtrument, shall bear interest
at the rate herein provided, and. at the optivn of the mortgagee of the indeb edness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatica’ls, waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval tc_allsw. assuraplion and
transfer of this loan, a processing fee may be charged by the mongagee or its authorized agenlior dctermining the
creditworthiness of the assumer and subsequently revising the holder’s ownership recorsds »vhin an approved
transfer is completed. The amount of cis charge shall not exceed the lesser of the maximum C(stablished by the
Department of Veterans Affairs for a loan 10 which Section 3714 of Chapter 37, Title 38, Uniird Giates Code
applies or any maximum prescribed by applicable State law.

fc) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
10 assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty oc insurance of the indehtedness created by this instrument.

iN WITNESS WHEREQF, wer(s) has executed this V. A. Guaranteed Loan and Assumption Policy Rider.

—
M—'

-Borrower -Borrower

-Borrower

-Borower
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