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FIRST NATIONWIDE BANK |
| EQUITY RESERVE CENTER = °
. 1620 KENSINGTON ROAD

' OAK BROOK, IL 60521 .

. ADDRESS | 1520 KENSINGTON ROAD
.. OAK 60521 -

SPACE ABOVE THIS LINE FOR RECORDER'S USE

e L

MORTGA(BE AND ASS!GNMENT OF RENTS
 (Verinble Intorest Rete)
(Rovolving Lina oi Credit)

Ncmcs THIS MORTGAGE MAY secomz BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
'SUCH OWNER SEL'C THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE. S ,

THIS MORTGAGE AND AUSISNMENT OF RENTS therein "Mortgage™) is made AUGUST 12, 1994, by and between, JAMES

MURPHY AND JOYCE MURP (Y MARRIED (TENANTS IN COMMON] therein "Borrower™), and FIRST NATIONWIDE BANK, A
: FEDERAL SAVIMG SANK whus a'jdress Is 135 Maln Street San Francls::o. Catifornia 94105-181 7 {hcmln "Lender”).

Bovrower, Ivn comldorntion of the indrutr Aness hefaln rccuted mor'ganas, qrants and conwevs to Lender the io!rowmg described
: pfopertv located in ﬁ\e Cnunty oi COOK .:tate of IIIinous. :

T See lagal descriptiun attached he'eto and ma Za . part theraof

., COOK COUNTY RECORCER

Permanent Index Number: 02- 13-408.026 f }' .-',L ,“_‘;7‘ :

.'.'l whlch hls the llddi‘ess of 1541 ALISON DH|VE PALA"'.!‘ = mlnois 50057 (hﬂein "PI‘OI-'Ief'V Address").

TOGETHEH WITH all the Improvements nov? or hereafcer erecred on the Property, and all easements, rights, appurtenancea
and rems (subjuct hawever to the rights and authorities given horeh 1o Lendes to collect and apply such rems), royalties, mineral
oil. and gas rights and profits, water, watsr rights, and water stuck, insurance and condemnation proceeds, and ali fixtures now or
horeafter attachod to the Froperty, all of which, including reptacem int', and addrions thereto, shall be deemed 10 be and remain a
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Mcrtnage is onea !easehoid) are hereinafter refened to as the ° Propertv 'S
. A IR B AP SR P I T S R PR LRS- A CE ) H
: ! FOR THE PURPGSE OF SECURING the rep«:vment to Lender of the re.n:w' g I'ne of credlt mdebtedness evudenced hv an
T EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (the “Agreement”; of even date herewith, in the
© maximum principal sum of U.S. $ B6600.00, «r s0 much thereof as may be atvanced and outstanding with Finance Charges
 thereon, providing for; monthly payments in accordance with the terms thereof, wih (h= balance of the debt, if not paid earlier,
. due and payable on AUGUST 12, 2009; the payment of all further or future advincas as shall be made by Lender or its
SuUcGCessors oF assigna, to or for the benefit of Borrower, or his ar her heirs, personal represeitatives or assigns, within 20 years
- from the date hersof, to the same extent as if such future advances are made on the cate of execution of this Mortgage.
: provided, however, that the total principal sacuwed hereby and remaining unpaid, including any such advances, shail not at any
= time exceed the aggregate outstanding maximum principat sum of U.S. $56000.00; other sunis which may be due to Lender
under any provision of the Agresmem ot this hMortgage and all modificstions hereof, with Finarce {harges thereon; and the

: Mom;aqe and the perlormance of the covenants and agreemema 01 Borrower contained herein or in the Agreement.

; Bofrower covenants that Borrowar is the !aw!ul awner of the estate in {and herebv conveyed and has tiie upht to grant and
' .. convey the Property and that the Property is unencumbered except for encumbrances of record as of the date-hereof. Borrower
- warrants that Borrower will defend generally the title to the Progerty against all claims and demands, subject to encumbrances of

' racoid &3 of the date hereof. Bortower covenants that Barmwer wHI neither take nor permit any action to subdivide the Property

E ol'any p.r’ WIENGG L it

pare of the Property covered by this Mortgage; and all of the faregoiny, together wnth said Property {or the Ieasehold estate uf this

paymont of all other sums, with Finance Charges thereon, as may be paid out or advanced to piotust the security of this
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e NQEEICIAL CORY, '
Borrower acknowledges that e Agreeriiont seciffed Uy rtg Lbru 5 Fafong Sther things, o revolving bae of

credit up to the maximum principal sum stated akbove, a variable interest rate, referred to in the Ag¢reement as "Annual
Percentage Rate,” and the right of Lender to cancel future advances for reasons other than default by Borrowe™ Feference is
made to the Agreement for the specific terms, covenants, conditions and provisions thereof which are incorpofrated herein by this
reference. Any term not herein defined shali have the meaning set ferth in the Agreement.

COVENAMTE. Boniower and Lender covenant and agrae ss followa:

1. PAYMENT OF PRINCIPAL AND FINANCE CHARGES. Barrower shall promptly pay when dus in accurdance with the terms of the
Agreement the c;_urinci[;u:l and Finance Charges on the indebledness avidenced by the Agreemaont, together with any late charges, and other

vharges imposod under the Agreemesnt.

2. TAXES AND INSURANCE. Borrower shaoll pay., at lanst ten celendar doys halore delinguuincy, afl taxes, assassmaests heluding
condominium or planned unit development assessments, i any), and ground rente utrm:tln; the Propearty Borrower shall keep the improvemoenis
now emsiing o heroafler atected on thy Proporty insured against loss by tire, hasardy inc udad within the turm “extendaed coverage”, and such
othinr hazords (collactivaly rolerrod to as “hazards™} aa Lecdse may require, ncluding but not immted 1o flosd imsuinnaee i thn Propony s laented
wr a degigrated fleod bazetd area, and in such amounte and for such peoode as Londaer may foquirs, but i vo event shall amicunt be less than
the tsce armount of any obligstion sscured by any deed of trust, mertgage ar olhor security agrosiment which has ar apposis o hova phanotly
over this Martgage {"Prior Lien”) plus the amount of the revolving line of sredit secured by thue Mortgago, unless such amount uxceods the full

replacemant cost ot the improvements,

The insurnnce carrinr prowviding the insurance shall be chasen by Borrower subject to approval by Lender, nrovided thut such approval shall
not be untesconrsbly withhald. All ipsurance paolicies ond renewals therecf shali be in a ﬁ:rrn accoptable to Lendor, shall include o standard
murtgages clause in favor of and in o form occeptable to Lander, and shall provida that Lender will be ven ut least thirty (30) days' prior
writtan netice in the ovent of cancellation or reduction of Insurance coverage. Lendar shall have the right to hold the golicias ahd ronewals
thareo!, subject 1o tne tarms of any Prior Lien. If Barrowsr makes the premium paymaent diractly, Borrower shsll prompily turnish to Lendar all
ronewal nalices and, if requasted by Lendes, sl recepts of paid premiums. If policies and renewals are held Ly any ather person, Borrower shall

supply copiss uf such 1o Lander within tan celendar diys after iesuancs,

In the avent of lane, BUrtewar shall give prompt notice to the insurance carner and Londer. Laender friay muks procd of loss il rotl mnde
promptly by Borrawer. utject to the rghts and lerms ol any Prior Lien, the amoums collecied by Borrowaor or Lendor under any hazard
insurance poltcy may, at Lendsy = sole discration, either be applied to the indebtednecs sacured by this Martgage and 0 sueh ordes as provided
in paragraph 3 or be releasod to lorrower for use in repairing or seconstructing the Property, and Lender is hereby irrovocabiy authorizod to da
any of the sbove. Such applcaiols of release shull not cure or waive any default or notica of default under thie Martgage or invahdplo any act

dona pursusnt 1¢ such potice.

1 the Propaorty s abandoned By 3ow ower, or Barrowar tads to respond 1o Lendot in wrnting within 30 ealandar daya {rom the dole nolice Is
maled by Lendar to Barrowset thot the irstzence carnor oiteres to settla o claim for insurance bunefits, Lerder s imovacably authoticed to sollly
the cleim and 1o colluct and apply the inw i onen proceads at Lander's sole ophon sither to rostoration or Tepait ¢f the Property oy io thy wume

sacurad by this Morigoge.

i the Property 15 neguired by Lendur, alt right. ttle and interost of Boarrower in and to any insurance pohcies and 1N and (o the proceeds
theseof rasulting trom dumago 1o the Proporty sball beooma the proparty of Lander to the extert of the saume sacured by this Moitgoge.

Borrower shall pay the cost of an ALTA policy of title insurancs, with sdch endorsernents os Lendor shati reguest ond subjoct to such
axceplions as Landar fmuy approvs in writing, insuring Londer’s interast in the Properiy and shall cause to e provided 1o Lender at Borrowar's
expunse such further endoreements as Lerder may regiost neuring Lender's continuing lien priority over encumbrances nut of recard as of the

date haroof.

3. APPLICATION OF PAYMENTS. Unlesr applicable
Mcortgage sholl be appliod first in psyment of any Finance Charge
paymant of any other emounts (oxcluding principsl) paysblo To Merider by Borrower under the Agreement of this Mortgage,

principel balgnca on tho revolving lina of credit.

4. PRIOK MORTGAGES AND DEEDS OF TRUST: CHARGES: LENS . Rorrower snall fuliy snd timaly pecform all of Borrower's obligstions
under any Priot Lien, inciuding Barrower's covaenants to moke sny payrients when dua. Lender can rely Sn any notice of detault from any holder
of a Prior Lien nnd may take any regsorable action necessary, inclucing Lender's payment of any amounts that the holder of 1he Pno: Lien
claims are due, svon though Sorower denigs the: any such dolault axisis Jsonower shall pay or couda to be paid sl taxer, assessmonts and
other cherges, finas und impositions attrbutsble to the Proparty and all ofcurabrunces, churges, louns and liens {ether than any Prior Lieal on
the Property which may sTiain ony prierity over thie Mortgage and lansehoid-ppymants ar qround rents, it any. Upon Leader s reqgusst, Borrawss

shall prompily furnish to Lender receipts evidencing timely payment of esch arld elary itom described above in this PHTEGT Uit

5. PRESERVATICN AND MAINTENANCE OF PROPERTY: LEASEHOLDS: CONQOQ/AINIUMS; PLANNED UNIT DEVELOPMENTS. Borrowar shall
usa, improve and maintain the Property in compliance with the law, shall keep the r‘mp'zrh( in good conditon and repanil, including the repair or
restarption of pny improvements an the Property which may be damaged or destroyed, rhall not cormmit or parrmit wasta a1 permit gnpanment or
detenaration ol tho groperty and sha!t fully and promptly comply with the provisions o uhy lease f this Murtguge is on & lessuhold. It this
NMaortgage & on o unit in a condominium or plenned unit development, Botrower shall nrompiyopetform all of Borrowaer's obligaticns wundor the
declarstion or covenants creasting r govermng tha condominium or planned unit develonmert, and constituant documants, all ns rmay be
amended from time to time, If a condominum or pianned uwait development rider is sxecuted by Borrewer and recorded togethoer with tis
Mortgago, tha covenanls and agreements of such rider shall be mcorpaiated inte and Ghel amend and supglement the covenants and

lovs prowvides otherwise, alt paymame receved by Lender undat thy Agreerment and this

payable undar the Agreemant, then in paymem of any lete chargus due, then in
and ther to the

« agreements af this Mortgage os if the rider were a part herocf, -

6. PROTECTION DOF LENDER'S SECURITY. If Borrowar {aiis 10 parform tho covenunts and agierineris contuined in this Mortgage or in the
Agreement, or it any action or_proceading is commoncad which affocts Lander'e imteraest in the Frorarty or the nghts ur powuis of Londer,
Lender, without demand vpon Borrower, butl upen notize 10 Borrowst pursuant o paragraph 11 herco!, may, without releasing Borrawer from
any abligation in this Mortgage, make such appearancas, defend the action or Proceqding, dishursa such sums, including roausancble attarmey’s
fees, and toke such aclion as Lende: deems necasdary Lo protect the sucurity of this Morigage.

Any amounts disbursed by Landsr {unlass otherwise provided ar agfeed upon with Borrowet} pursuanrt 1o/ hie puragroph 8, with Finance
Chorges theroon at the Annual Percentage Rate from time to time in effect under tha Ayreement, shull belome addittonai indebtedness of
Rorrowsr secured by this Mortgage. Unlase Borrowar and Lender agiee in writing to cthar terms of payment, susaanuunts shull be puyobia
upon notlice from Lendar to Bosrower roquesting payment thereef. Nothing contained in this paragraph 6 shou rugeios cender tu incur any
axpense of teke any action hercunder and any action taken shell not reloase Borrower from any clligutton in this Mci1pigre.

7. INSPECTION. Lender may mek 3 ar cause 10 bs maode reasonabie antrios upun and inspections of the Property, privioed thut Lender shall
give Barfrower hotice prior to any such inspactions specitying reascnsble cause therefor related to Lander's interest in the Prozarty,

8. CONDEMMNATION. Tha proceeds sl any awerd or clam for damages, direct or consequential in cupnection with spy condemnaticn
other taking af the Praperty, or part thereal, or for conveyonce in lice of condemnation, are hereby assigned and shall be paid 1o Lender, subjrat
to the larms o! any Punor Lien. Borrower agrees to e¢xscuts such lurther documents as may be required by the condemnation authority 10
offectunts this paragraph. Lendar is8 hateby irtavacably autherized 1o 3pply or 1elease such mopies rocoved or maka seittament for such monies
in the sarne mannot ond with tho sama eftfoct as provided in this Mortgage for disposiiion ur sottlemant of procreds of hazard insernnce.

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER, Etxtension of the time for paymart, acceprance by Lander of
payments other than pccowding tc tha terms of the Agraement, or mpdificstion in payment terms of the syms secured by 1his Mortgage granted
by Lender to sny successor i interest of Borrower shall rot operats to releass 10 any manner, the Labitity of 1he onginatl Botrawaer, Borrowasr's
suUCCHBBOr IN iNtarest of any guiarenion ar surety thereof, Lender shall not bo requirad to commance progee ings against such succesroer ur retuce
10 extzed time for paymant of otherwiss medily payment terms of the sums secured by this Mortgage by reason of any demand muodn by tho
eriginal Borrowaos and Borrower's succassars in interast Any forbsarance by Lender in exercising any right or remody heroundeor, or othorwisn
sftarded by applizable law, shall not be a waiver ol or preciude the exercise of any such right or remedy. The procurement of msutance of
payment of laxes or uiher liens or charges by Landar shall not be a waiver of Lopder's nght as otherwise provided in this Maortgage te acnelerate
the maturity of the indebtedness securad by this Mortgage in the event ol Borrower's default under this Mortgage ot the Agresment which )t

HECUIes.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEYERAL LIABILITY: CO-SIGNERS: CAPTIONS. The covenants and agre
herein contained shall bind, and tha sights hereunder shall inure, to tha respective successors, heirs, legatoas, daviseas ang assigns af Lender
and Borrowar, vubjsct to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower {or Borrower's sUGGeEROrS, heirs,

lepatees, devigaas and assigns) shall be joint and soveral.

rements

Any Barrowar who co-signs this Mortgage, but does hot execute the Agraement: (a} is co-signing this Morigaga only to grunt and convey
that Borrowar’s interest in the Property to Lender under tho terms of this Morigoge: (bB) is not pursonally liable on the Agrauvment or under this
Maortgage: and (¢} agrees that Lender and any other Borrowaer hereunder may agleae to extend, medify, forbear, or makuo any othor
accormmmodations with regard 1o the terme of this Mortgege vwithout thet Borrower's consent and without releasing of modilying 1his Mortgage
as to that Borrawer's interast in the Property.

and ary not to be used to interpiet or defing the
teminine and/or neuter, and the singular

The captions and heudings of the paragraphs of this Morigage aro for convanienca only
provisions herenf. in this Mortgoge, whenever the context requiras, the masculire gender includes the

number includes the piurai.
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".. 11. NOTICE. Exaept for any rLl err uplliaJoC(LA«L QQ\I': {n) ghy notico 1o Borrowar [or Borrower's

7] a r
. aucusseonrs, heire, lopatess, devisess and n-sig:ﬂ provided for in this prnuado shall be givan 'hy hind delivering it to or by inailing such notice

by firet cfass mail addregesd 1o Borrower (o1 rrower’s successars. hairs, legatess, devisess and awsigns) nt l?w Property Address o1 at such
other address as Borrowny mnt designate by wiitten notice to Lander se provided horein; and (b} any nolice to Lender shall bu givon by
ender at tho following address: 1620 Kensington Road, Suite 300, Oak Brook, IL 60621, ATTN: EQUITY

registsrad or ceviifiad mail to )
AESERVE CENTER, or to such other addreas as Lendes may designais by written notice. Any neotice previded lor in this Mortgego shell be

_daasmed to have boen given on the date hardd delivary is actually made or the day notics is deposited into the U.S. mail systermn aa firet class mail
) addressad ae provided in this paragraph 11. e - . .

12, GOVERNING LAW-SEVERABILITY. The revolving line of credit socured by this Mortgage sholl ba construad and governed by the laws of
ths Unhad Siates and the rulee and regulations promulgsated thersundar, and with lows of the State of illinole not contrary thorsto or
inconsistent therawith. Any tew of the State of lllinois which would restrict Lender in enpaging in aclivitice which aro not prohibilod of it br the
Iaws of the United States and the rules and regutations promuigotod thereundar shall be construsc ss inconsistant and contrary therewith. If any
provision of this Mortoage is construed of interpreted by a court of comgetent jurisdiction to be void, invalid, or unenforceable, then such
provision shall bs desmed neparable from the ramaining provisions and such decision shall alfact only such provision and shall not affuct tho

velidity or enforceability of the remaining provisionn of this Martgage or the Agresamant which it sacures.

; 13. BORROWER'S COPY. Borrower shall be furnlehed o aantormed gopy ol the Aygresment and this Mortgngoe at tho tinn of vapcution or
-, aftsr recordation heroot. e e e el s o :

14, REMEDIES CUSAULATIVE. All remediss providad in this Mortgage aro distinct and cumulative 1o any other sight or remedy undor this
Mcrtgage or accorded by law or squity, and may b exercised concumnrantly, independently, or successively. )

. 18. EVENTS OF QEFAULT. 1n sddition to the Evant of Default caused by sale or transier of, or promise to sel! ur transfor, ell or any part of
the Prope or any interest thereln, whith svent ie epecifically coverad in parsgraph 18 heseof, sst forth balow is o list of avents which will
constitute Evants of Dsfeult. The vvents are: {a} Borrower falls 1o mest the payment tesms of the Agreement; {bl Barrower engages in fraud o:
material misrapresentation in connection with Borrawar's uas of tha revolving line of cradit or Borsowsr omitted marerial information in or made

any false or misleading statements on Borrower's credit application; or lc Borrowar's action or inaction adversely nffects tho Property or
Lender's interast in the Property. . - B TSI R o . . L

18. TRANSFER OF YHE PROPERTY. If all or eny part of the Property or any interest therein ia sold or transfarred by Barrower without
Lender's prior writtan <onsent, excluding: {a} the creation of a lien or encumbrance subordinsta to 1his Mcrtgagae; ar {by the creation of a
purchass monoy sacu iy ir terest for housshald appliances, such evant shall constitute an Event of Dafault hereundor and under the Agresment,
and Lender may, at Lendar's option, declers all the sums secused by this Moartgage to be irmmmediately due and payable.

17. LENDER’'S RIGHTS 7.PUN DEFAULT. Upon the accurrence of an Event of Dotaull undes this Mortgage, Lender shall have the right {but

“ not tha obligation} and withrur patice or demand upon Borrower and without releasing Borrower from any obligations heracf, at its option, te
. devclare all sume sacured harep> im mediatoly due within thirty (30) daye and may make or do this in_such manner and to such uxtont as it may
" doom necsssary to protact the. yer urity heraof. If Eorrowar ls in dafault ae describod in paragraph 16 and 18, Lander shall have esch and evaty
one al the following righta in adait’cn o the right of loraclosure by judicial proceeding and kale of the proparty: (a] offast uny nmount owing by

" Lender to Borrowear againet Borrowsr 4 4abt to Lender; |b) apply any money which Lendor may hove in its possexssion {ouch ns belonces in the
' asqarow sccount, rants, condemnation or i wurance proceedsr against the indebtedness owing by Borrowar to Lender; and {c} enforco any other
legal right which Lender may have. No such affust or spplication as _mantioned in itoms Fu) and (b} nbove ahall curn env deofault or reliavo

) :nnowo:’"om the obligation 1o pay any ir st=merie or parfarm any of ite othar obligations owing under the Agreament and Morigage os thoy

ecoma due. ) o .

: 18. ABSIGNMENT OF RENTS: APPOINTMENY OF RECEIVER: LENDER IN POSBESSION. Ac odditional security hersundar, Bortewar hotaby
nanigns to Lender the renta of the Preperty, provizod that prior te acceleration undoer paragraph 17 horaof or the ocourrenceo of an Event of
; Defeult hersunder or abandonment of the Propery, Borrowaer shall have the right to coullact and rotlsin such rents as they become due and .

payabln,
. vUpon acsceleration undder paragrngh 17 hereof or ¢ candinment of the Praperty, Lender, al any time without notice, in pereon, by agent ar by
judicially appointad receiver, and without regard to ths adenuacy of any vecurity for the indabtedness sscured by this Mortgage, shoell Lo entitied
 to entar upon, takn poseession of and manage tha Propeity, and in it own name gue tor or collect the rante of the Property, including thoee
ast due. All renta collected by Lender or the receivar ch.d ta applled first to paymant of the coste ef operation and management of tho

roperty and collaction of rents, including but fiot limited 10 eciiver's foes, premiums on receiver's bonds and reasanable allatney's feae, and
then to the sums sacured by this Mortgage. Lender and the rrcriver shall be liable 1o account only for thase amounts actually received. The
antering upon and taking poseession of tho Propary and the co’.ction and application of the rents shall not cure or waive sny Event of Default
or notica of default hareunder or invalidats any actl dons pursuant (o auch notice. .

2 49, HAZARDOUS SUSBTANCESB. Borrower vhall not cause or (ermi. the presance, uee, disposnt, slofage, or relesss of any Hazardous
: Subatences on of in the Property, Borrowet ehall net do, nor alow aivons alse to de, anything affacting the Property that is in violation of any
* Environmomtal Law. The precading two sentencee shall not apply to Y:e jresence, uss, or storagn on the Property of small quentities of

* Hazardoue Substances thal are genaraily recogrized to be appropriate to voras! residantial usas and to maintapance of the Property.
cliim, demand, laweuit or othaer action by any governmontsl o

5 Borrowar shall promptly give Lender writtan notlcs of any investigatior, t
-« regulaiory aliem:v or ptivate party u:wolvlq? iho Property and any Hazardous Suhistance or Environmental Law of which Borrower hss aclusl
" knowledge. If Borrcwes leame, or is notified by any governmental or regulriort suthority, that any romoval or other ramadinlion ot any
.. Hazardoue Substance affecting the Proparty is nacussary, Borrower shall prorpsth  take all necessary remadial actions in accordance with
« Environmental Law,
As used in this paragraph 19, "Mazardous Subistannes” are those substunces dciircd as toxic or huzardous oubstanced by Envieonmontal
Law and tha following substances: gasoline, kearosans, other flammable or toxic ¢caoleurr preducts, toxic pesticides snd hurbicides, volatile
<~ soluenia, materiale containing asbestos or formaldshyde, and radioactive materials. As veid 1. this paragraph 19, "Environmentat Law” moans
.. faderal {aws and {awe of the jurisdiction where the Progerty ie located that relate to health, sale 'y or environmantal protaction.

] - 2¢. RELEASE OF MORTGAGE. When the Agreamaont is tarminated, eithsr at the Franl Poyment Doto or olherwise as provided in the
.. Agresmaent, and provided that Lender has been peid afl amounts dus under the Agresment and t.'e Mortguge, Landar wiil discharge and rolaase

. this fMortgage by dalivering a certificate stating that this Martgage hass heen satiefied. Bofrowor as /08y o puy Lendor a fae for preparing the
. partificote equal to the lessar of $30 or the amount permitted by applicable law, and Borrowar syreos to pay the cost of recording the

*: cartificate,

o 2%. REQUEST FOR NOTICES. Borrower raquesis that copies of any notice of dofault and notice of sale by addressed to Borrcwaer and sont to
1" the Property Address. Lendar requests that coples of nceticus of laraclosure from tho holder of any lien whi sh hos priority aves this Mortgago be

* sgnt to: 1620 Kensington Road, Suita 300, Osk Brook, I 80621, ATTNM: EQUITY RESERVE CENTER.
. 22. INCORPORATION OF TERMS. Al of the terms, conditions and provisions of the Agreoment sacuied by *his Mortgopge are by this
* rolarence incorporated herain ae it set forth in fuill. Any Event of Defsull under the Agreement shall constitutu ar dvant of Detault horeunddel

- without further notice to Borrowsr. - . . ‘ . ) ‘
- 28, TIME OF EBSENCE. Time is of the essence in this Mortgags and Agreemant. ,{
Ay

ST 24, NO ASSUMPTION. Booauss the axtension of cradit horain is based upon Martgagor's pereanal tnancial circumstivocis, tha A raomenas
and this Mortgege may not be assumad by any third party. Any attampted asaumption may result in accelaration ol tha entire indeblednegws

i sacurad hereby,
‘ &~

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree &s follows:

26. ACCELFRATION; REMEDIES. Excepl as provided in parugraph 18 hereof, upcn Borrower's breach of any covenant or agresmant ot
Borrowsr in this Mortgage, including the covenants 1o pay when due any sume sacured by this Morigage, Lender, prior 1o acceleration, shell
give notice to Borrower as provided in paragraph 11 hereof spacifying: (el the breach; (b} tha action redquired to cure such breachk; {c) a date, not
Inss than 10 days from tha date the notice 18 mailed ‘o Borrower, by which such breach must be cuted; and {d} that failure 10 cure such breach
un or bafore the date epedified in the notice may result in accelaration of the sums eecured by this Morigage. foreclosure by judicial precoading,
and sale ot the Prqparlz. The notice shall further inforrn Borrowwsr of the right to reinstate after scceloration and the right tc assart in the

~ forscloeurs procesding the nonexistance of a default of any other defenss of Borrower to acceleration and foreclasuro. I the breach is not cured
- on or bafore the date epecified in the notice, Lender, at Lendar's option, may declare ull of tha suma secured by this Mertgage te be immedistely
- dus and poyable without furthsr damand and may foraciose this Mortgnge by judicial proceoding. Lender shall be entitled to coltect in such
procending all expenses of foreciosura, Including tut not limited to, reasonable attorneys’ fees and costs of documentory evidence, nhotracts

snd title raports. } I

26, BORROWER'S RIGHT TO REINSTATE. Notwilhalanding Lender's nccaleration of the sums ssacured by this Mortgage duo ta Berrower's
breach, Borrower shall have the right 10 have any grocoediaige begun by Lender to enfarce this Mortgage discontinuod at any lime ariar o antry
of & Iudgmom entoroing this Mortgage if: (a) Borrovrer pays Lender all sums which would be due under this Mertgege and the Agreemant had no
sccoleration oocuired; (b) Borrower cures sl bresches of any other covenants or agrearnents of Borowsr contained in this Martgage; (c)
Borrower cays sl rwasonable expanaas incurrod by Lender in anforcing the covanants and agreemants of Borrower cantained in thie Mortgage
and in enforcing Lendar's romediee aw provided in paragraph 2B hereof, including, but not timited ta, roasonable atiorneys’ fess; and (d}
Borrower takes such action na Lender may roasonably reguire 10 sssuro that the lien of this Morigage, Landar's intorest in the Property and
Borsower's obligation 1o pay the sums securad by this Mortgage shall continus unimpsired. Upon such payment and cuis by Borrownr, this
Martgage and the obligations securad hereby shall tamain in full force and effact as if no accelaration had occurred,

'27. WAIVER = HOMESTEAD. Borrawer horeby waives all right of homastaad examplion in the Proporty.
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REQUEST FOR NOTICE OF DEFAULT
wsennorees - AND FORECLOSURE UNDER SUPERIOR: -~ ovenmees
MORTGAGES OR DEEDS OF TRUST

Bor}ower and Lender request the hoider of any mortgage, deed of trust or ather encumbrance with a lien which .
has priority over this Mortgage to give Notice to Lender, at 1520 Kensington Road, Suite 300, Qak Brook, fL
50521 ATTN: EQUITY RESERVE CENTER, of any default under the superior encumbrance and of any sale or other .

foreclosure action.

IN WITNESS WHEREQOF, Borrower has executed this Mortgage.

. . — . :
(A-Gum-u \(Y\MA,&A../ - 4:\.:&(‘/?:/\\(\ LR, : NLUN

3 s 1) P { -
somom@} JAMES MURPHY 8) eonnov.fq:. PQYCE MURPHY \ \ ‘6}3

-

BORROWER BORROWER

STATE OF {LLINQIS

COUNTYOF _ Coald s yss.

1, Aday K dHon a WNotary Funiic n and for said county and state, do hereby certity thart

._;_‘_)'_'fqﬁmg‘sJ__‘MAfP‘ﬁ}A,-]-:J‘ijix_ﬁ 2R nv,ﬂl‘:}-._._ personally known to me to be the same person{s) whose
name(s) - Mo T~ subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledaaed that ‘___ﬂviw__‘jj_—he N o _ signed and delivered the said
instrument as ___ A free voluntary al:t, for the uses and purposes-therein set forth.

Given under my hand and official seal, this __; ¢ %Y, day of Aﬂ 9\_5_&1'_ 18 9%
WITNESS my hand and official seal.

My Commission Expires: g8 d~ g%

W\Mf’( Vgt

NOTARY SIGNATURE

“OFFICJAL SEAL”
MARK NATKIY, Notary Pubiic

MCocl Coynry, State of iqais
y Commission Explrer 92334

YARu 41462

825-5042098

77738
EQUITY RESERVE {IL-7/93j




