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TOGETHER WiITH all tie hinprovements now o herealter erected on the propeity, ad sll easements, apphtenanes, il
fixtures now or hereafter n purt of the propery. Al replacements and additams shatl alsa be envered by this: Securigy
Instrument. Al} of the foregoing is referred 1o in this Securnity fnstrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to the Property against 2if cinims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-upiorm covenants with fimiled
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows: .

I. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the )
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance, Subject Lo zpplicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender an the day monthly paymenis are dise under the Note, until the Note is paid in full, 4 sum ("Funds™) for: () yearly tixey
and assessments which may altain priosity over this Securily foastrument as a fen on the Propeaty; (h) yenrly Jeaschold payinents
or ground reats on the Property, if any; (¢} yearly hazard or property insurance premivms; (d) yearty Hood IsUrancs prenivms,
il any, (e) yearly morignge insurance premiums, it any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of parngragiv 8, in lieu of the payment of merigage insurance premiums. These items are called “Escrow items, *
Lender may, at any time, ¢airet and hold Funds in an amount not o exceed five maximum amount a lender Tor a lederally
related mortgage loan may reodire for Bosrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended fram time 1o trae, 22 U.5.C. Section 2601 7 seq. (*RESTA"), unless another Taw that applics to the Tunds
sets n lesser amount. If so, Lendel wav., al any time, collect and hold Funds in an mnount not to exceed he Jesser amount.
Lender may estimate the amount of Tundsie on the basis of current data and reasonable estimates of expenditures of tuture
Escrow lizms or otherwise in accordance withapplicable faw.

The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or eniity
tincluding Lender, if Lender is such an institutiond oe in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ttems, Lender may ot charge Borrower for bolding and applying the Funds, annually analyzing the escrow accouet, or
verifying the Eserow Items, unless Lender pays Borrolves iaterest on the Funds and applicable faw permits Lender to stk stch
a charge. However, Lender may require Borrower to pay + ong-time charge {or aa independent reul estate ax reporting servive
used by Lender in connection with this loan, unless applitable law provides atherwise. Unless an agreciment is made or
applicable law requires interest to he paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Punds.
Rorrower and Lender may agree in writing, however, that interest saat! be paid on the Funds, Lender shall give to Borrower,
without chirge, an annual accounting of the Funds, showing credits sadidebits 10 the Funds and the purpose for which eich
dehit to thz Funds was made. The Punds are pledped as additiona) securily fos afl sums secured by this Securily Instroment.

If the Funds held by Lender exceed the amounts permitted io be hel¢-0y applicable law, Lender shall account to Borrower
for the excess Funds in ascordance with the requirements of applicable law. [f(he atpaunt of the Fonds held by Lender at any
time is not sufficient to pay the Escrew Hems when due, Lender may so notify Borsowor i writing, and, tn stiel case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shailipcheoup the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Istrument, Lender shall fromptly refand to Borrower any
{unds hield by Lender. If, undes paragraph 21, Lender shall acquire or sell the Property, Lender, piice 1o the aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit awainst the sims secured by
this Security Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all paymenls received by Berider under paeagraphs
| and 2 shall be applied: first, 1o uny prepayment charges due under the Note; second, to amounts payable (er paragraph 2
third, to inierest due fourth, to principal due; and last, to any hate charges due under the Note.

4, Charges; Liens. Borrower shall pay all tases, asseasments, charges, fines and impositions attributable o the Property

“which may attain priorily over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shal? pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Hosvower shall pay them on tisne direedy
10 1he person owed payment. Borrower shall prompily furnish to Lender all notices of wnounts e be paid wnder (us parigriph,
{~1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
5 Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrawer. (a) agrees in
e Writing to the payment of the cbligation secured by the lien in 2 manner ace eptable 1o Lender; (h) contests in good faith the Tien
< by, or defends against enforcement of the fien in, fegal proceedings which i the Lender's apinion aperale lo prevent the
;{‘; enfarcement of the lien: or (€} secures from the holder of the Den an agreement satistactory io Lemder subordipating the lien o
- this Security Instrument, If Lender determines that any purt of the Property is sabject to it lien which iy atiain prioriy over
" this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 18 days of the giving of nolice.
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8, Hwmrd or Property Insurance, Borcower ghall keep the: improvements pow cxigting or hereaftor erected on the
' Property insured against losy by fire, hazards included within the term “exlended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods
“ that Lender requires. The insurance carrier providing the insurance shail be chosen by Bosrewer subject to Lender's approval
- which shall sot be unreasonnbly withheld. If Bosrowes fails to maintain covesage described above, Lender may, al Lender’s
“oplion, oblain coverage to protect Lender's vights in the Property in accordance with paragraph 7. _
- Al insuranze policies and renewals shall be acceplable to Lender and shall include & standard mortgage clase, Lender
. sha!l have the right to hold the policics and renowals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of
- paid premiums and reacwal notices. In the cvent of loss. Barrower shall give prompt notice to the insurance carrier and Lender.
 Lender may make proof of loss il not made promptly by Borrower. = -0 _ , '
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
. Property damaged, if the resloration or repair i economically feasible and Lender’s security is not fessened. [T the restoration or
__repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
~sceured by this Security Instrument, whether or not then due, with any cxcess paid lo Borrower. If Borrower abandons the
- Property, or does notanswer within 30 diys a notice from Lender that the insurance carrier has offered to settle a claim, then
*ender may collect the msurance proceeds. Leader may use the proceeds to repair or reslore the Property or lo pay sums
 secured by this Seeurity Ipsisament, whether or not thea due. Tie 30-day period will begin when the notice is given.
., Unless Lender and Soriower otherwise agree in wriling, any application of proceeds to principal shall not extend or
_ postpone the due daie of the-incnthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
= under paragraph 21 the Property i aczaired by Lender, Horrower's right to auy insurance policies and proceeds resulting from
" demage to the Propesty prior 1o the &ccaisition shall pass to Lender o the extent of the sums secured by Whis Securily Inslrument
. immediately prior to the acquisition, T 3 S | . .
- 6. Occupancy, Preservation, Maintesuroe and Proteclion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue iy occupy-the Property ns Borrower's principal residence for at least one year afier
" the date of vecupancy, unless Lender othenwise agress i writing, which cansent shall not be unreasonably withhetd, or unless
" oxtenuating circumstances exist which are beyond Beriower's control. Borrower shall not destroy, damage or impair the
. Property, allow the Property (o deteriorate, or commit waste #n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatlin Lender’s good faith judgmen: could resull in forfeilure of the
© Property or otherwise malerially impair the iien crealed by this Sccurity tnstrument or Lender’s sceurity interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by casing the aclion or procecding to be dismissed with a ruling
that, in Loader's good faith determination, precludes forfeiture of the Borrower's intercst in the Property or other material
. impairment of the lien created by this Sceurity Instiument or Lender’s scovrity intercst. Borrower shall aiso be in default if
- Borrower. during the loan application process, gave maleriafly false or inaccurate ‘aformalion or stalemeals to Lender {or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
" 1o, represenlations concerning Bosrower's occupancy of the Property as a principal revidence. 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leasc. If Borrower rcqrires fee litle to the Property, the
teasehold and he fes title shall not merge unless Lender agrees to the merger in wriling.
7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenaiils and agreements contained in
.~ this Security Instrumenl, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as o
" preceeding in bankeupicy, probute, for condemnation or forfeiture or to enforce [aws or regulations) tsen Lender may do and
" pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeity. liender's actions may
“include paying any sums secured by a lien which has priority over this Security Instrument, appeat’ng in court, paying
. reasonable stiorneys’ fees and entering on the Property lo make repairs. Although Lender may take action urde: thig paragraph

et

7, Lender does nothave todo so, <+ oo e vl ‘ ‘ . ‘
‘ Any amounts dishursed by Leuder under this paragraph 7 shall become additional debl of Borsower securest by Lhis

© - Securily Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the
" dale of disburscient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
coopayment. o e DT e T . , ‘

., 8, Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
" Instrument, Borrower shall pay the premiums required 1o mainlain the morigage insurance in cffect. If, for any reason, the .
. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins required to
ablain coverage substantially equivalent to the wortgage insurance previously in effect, at a cosl substantially equivalest to the (‘:
. cost to Borrower of the merigage insurance proviously in effect, from an alleraate morigage insurer approved by Lender. I}
* substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to -
. one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
" be in effect. Lender will accept, use and rotain these payments as a loss reserve in liew of mortgage insurance. Luss reserve
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pryments muy so longer be required, at the option of Leader, i morigage insurance coverage Gin the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available al is obtained. Rerowey shall pay
the premiums required to maintain mertgage insurance i effect, or to provide a loss reserve, unti! the requirement for morlgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice al the time of or prior 1o an inspection specifying reasunable cause for the inspection.

10, Condenation. The proceeds of any award or claim for damnges, direct ar consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the suims secured by this Seenrity Instrinnent,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fur
marke! value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by ths
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds multiplied hy the tollowing fraction: a} the total
amount of the sums decured immediately before the taking, divided by (k) the fair market value of the Property immediately
before the taking. Any Falance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and/Lender otherwise agree in weiting or unless applicable law otherwise provides, the procecds shall
he applied 19 the sums secured Uy this Sceurity Instrument whether or ot the swms are then due.

If the Property is abandoned y Sorrewer, or if, after noiice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the sotice is given,
Lender is authorized 1o coliect and appiy U proceeds, at its option, either to resioration or repair of the Property or (o the sums
secured hy this Security Instrument, whether v¢ not then due. '

Unless Lender and Borrower otherwise agreelin writing, any application of proceeds to principal shall not estend or
postpone Lhe due date of the monthly payments réferrsd to in paragmphs | and 2 or change the mnount of such pavments.

11, Barrower Not Released: Forhearance By Yeraler Not a Waiver, Extension of the time for payment or modilication
of amortization of the sums secured by this Security Insizirient granted by Lender (o any suscessor in interest of Borrower shall
not operate to release the liability of the original Horrower br Bescower's successors in interest, Lender shall not be recpanied o
commence proceedings against any successor in interest or refuse 16 extend time for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of @y demand made by the original Borrower or Borrower's
stccessors in inlerest. Any forbearance by Lender in exercising any(right or remedy shall not he a waiver of or preclude the
exercise of any right or remedy. '

12. Successors and Assigns Round; Joint and Several Liability; Co-signers, ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Tenderand Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (3) is co-signing this Security Instrumend #iiy 1o mortgage. grant and canvey thid
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is it /pessonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may igice to extend, modify, forbear or
make any accommodalions with regazd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Insirument is subject to a law which satssnaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessagy” I reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits(witl be refunded o
Horrower, lender may choose to make this refund by reducing the principal owed nnder the Note or by(nuking « direct
payment to Berrower. If a refund reduces principal, the reduction will be treated as w pactial prepayment without any
prepayment chargs under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ke given by delivering it or by mailing
it by first ¢lass mail unless applicible law requires nse of another method, The notice shall be directed to the Property Addddress
or any other address Borrower designates by notice to Lender. Any natice (o Lender shall e given by fiest class il to
Lender's addrese stated herein or any other address Lender designates by nolice to Sorrower. Any notice provided for o this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragrapl,

15. Governing Law; Severahility, This Security Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is locater). In the event that any provision or clause of this Security Instrument er the Note
conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. 'To this end the provisions of tiis Securily Instriument nd the Note are declared

;

lo be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Seenrity Instrument.
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" "SCHEDULE A"

-+ LOT 29 IN WEST MEADOWS, BEING A SUBDLVISON OF PART OF SECTION
- 17, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, -ILLINOIS, ACCORDING 10 PLAT
REGISTERED AS DOCUMENT NUMBER 1089313

Pin#02-17g106-006-000025
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‘ 17. Transler ol' the Property or a Beneficinl Interest in Bnn’-nwm‘ I all or ‘any part of the Property or any inlerest in it
~ in golg or wansferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender inay, at its option, requirc immediate payment in full of all sums secured by this
Sccusily Instrumnent. However, this oplmn shnll nol bc cxcrusul by bcmlu if excrcive is probibiled by fderal law as of the date
. of this Security Instrument. B SR BT AR
: If Lender exercises this option, Lender shall gurc BOI‘TDWLI‘ lll)llCL oi’ m.culcralwn The notice shall provide a period of not
*1 less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
. Security Instrument. 1f Borrower [uils to pay these sums prior to the expiration of this period, Lender may invoke any reinedics
. permidted by this Security Instrument withoul further notice or demand on Borrower.
1B. Borrower’s Right to Reinstate. if Borrower meels certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued al any time prier 1o the earlier oft (a) 5 duys {or such other period as
npplicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurily Insiruinent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thal Borrower: (aj pays
Lender all sums which then would be due under this Sccurily Instrument and the Note as if no acceleralion had occurred; (b)
~ cures any defauslt of a5y other covenants or agreements: (c} pays all expenses incurred in enforcing this Security Instrument,
~including, but not limited 1o, reasonuble ntlorneys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Securi’y instrument, Lender’s rights in the Property and Borrower's obligation io pay the sums secured by
" this Secusity Instrument snsii continue unchanged. Upon reinslalement by Horrower, this Sccurity Instrument and the
. abligations sccured herehy shail ievmin fully cffective as if no nccclcraliun had oceurred. However, Lhis right lo reinstate shall
. nol apply in the case of acceleratior uner paragraph 17. - T :

: Insirument) may be sold ons or more times ‘without prior notice lo Borrower. A sale may result in 2 change in the entity (known
- a8 the "Loan Servicer”) that collects monthiy puyments due under the Note and this Security Instrument, There also may be one
. ur more changes of the Loan Servicer unrelaicd toa sile of the Note. If there is a change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance with » tagnph 14 above and applicable law. The nolice will state the name and
address of lhe new Loan Servicer and the addn*s-a fo A ch paymcnl-i should be made. The notice will also contain any other
information required by applicable Jaw. : L.
‘ 20. ilazardous Substances. Borrower s!mll fot cause or "'rmu the preseace, wse, disposal, storage, or release of any
" . Hazardous Subsiances on or in the Property. Borrowsr shatl not' do, nor allow anyene else to do, anything affecting the
_ Property that is in violation of any Environmesial Law. The preceding twe senlences shalt not apply to the presence, use, or
_ ¢ slorage en the Propesty of small quantities of l!amrduus Gulwlnmw eh:u are generally recogrized Lo be approprisle lo nurmal
residential uses and (o maintenance of the Property. S :
., Borrower shall promptly give Lender wrillen nouu. of any Ilt\-'t.‘-llgn(*or,. claim, demand, lawsuit or other action by any
. governmental or regulatory agency or privale party invelving the Properly and any-iiazardous Substance or Environmental Law
~ - of which Borrower has sctunl knowledge. If Borrower leams, or is nolified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly 48 aevessary, Borrower shall promptly take
all necessary remedial uctions in accordance witly Eavironmental Law.
- As used in this paragraph 20, "Hazardous Substances” are those substances defined ‘&5 toxic or hazardous subslances by
Cnvironmental Law and the lollowing substances: gasoline, kerosene, other flammable orituxie petroicum produets, loxic
 pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and rmlinacmc materials, As used in
. Ihig pavageaph 20, "Environmental Law" means federal Im.u :md l.u.vs of the jurisdiclion where e’ Elonerty is focated thal
- refale 1o health, safety or environmental protection, . 205
'NON-UNIFORM COVENANTS. Borrower and Lnndcr fu Ihcr covenant and agree as follows:
S0 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barvower’s breach
.., of any covenant or agreement in this Sccurity Instrument (but not prior to aceeferntion under paragraph 17 unless
~ . applicable law provides otherwise), The notice shal! specify: (a) the default; (h) the action required to cure the defaull;
© (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
. (d) that Feiluie 10 cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrumen?, forcclosure by judicial proceeding and sale of the Properly. The notice shall further
inform Borrower of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding the
" noneexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the nofice, Lender, af its opfion, may require immediate payment in fuil of all sums
secured by this Security Instrument without further demand and inay Foreclose this Sccurity Insirument by judicial
. proceeding, Lender shall be entitted to collect all expenses incurred in pursuing the remedics provided in this paragraph
i 21, including, bul wot limited to, reasonable attorneys’ fees and costs of title evidence.
o 22. Release. Upon payment of all sums securcd by this Security Insintment, Lender shall release this Security lnslmmml
I wilheut charge to Borrower, Borrower shall pay any recordation costs. .~ - " e o ‘
‘ 23, Waiver of Hnmcstmd Burrnwcr wiives aI! nghl of hunmstc«d cxunptmn in lhc Property. Eorm 301 4 9/90
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24, Riders to this Sezirily Instrument. 11 one or more niders are execnted by Borrewer and recorded together with this
Security Instrument, the covenaniz and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenarts and ageeements of this Security Instrument as i the rider(s) were « part of this Secatrity Instrument,

[Check applicable box(es))

[x] Adjustable Rale Rider L] Condominivm Kider [ i Family Rider

[__| Gradunted Payment Rider | _Leranned Unit Development Rider _,HJ Riweckly Payment Rider
- Y y bay

if,::_] Halloon Rider [ ] Hite Improvement Rider [__ Second Home Rider

L1V AL Rider [ [ Gtherts) ) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terax and covenants contained in this ‘iuuri!y Instrwment and

in any rider(s) executed by Borrower and recarded with if. /7 f -
Witnesses: l
/- J—*’/ A / T"’:\ L o (Seal)
Stephen Q Haw 3rth Thokrerwey
ﬁ[ﬂﬂl’\ L [M’O:‘%’ L (Seahy
e - Karean L. l{auorth Borriwer
U 10 R e e o e EReaD)
Burcromwer ooy
STATE OF ILLINOIS, <oetl_ County ss;

L, L{:L‘;,\ @_\:j Lulvi€ S , . # Notary Pablic in and for siaid county and state do hereby certity
that <5 4 . R Tt - . . , .
2TE ey bt B S v VM e L i?bhw'l'w{ l'\‘i ‘,.\.‘J'.T\-w,l Am’f

u.jq' .

. personally known to me to be the same person(s) whose miame(s)

subscribed to the foregoing instrument, appeared before me this day in peeson, and acknowledgat that ‘ﬂu.*-'_i
signed and delivered the said instrument as ] Wy v free and volustary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this :}‘:_{{ » day of 67(‘ f b r’" C}’f? .e‘/

My Commission Expires: & (é/(’j( ZC/L [ A»Z ,4\] Lot rer- 5’“_

This Instrument was prepared by:

Form 2014 9/30 -
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. : ADJUSTAB
R TR § 1 Year'l'r(asury Rate Caps - Fixed Rale Conversion Oplmn)

; 158_550(;“8 U N ' F F | (;L lerax(; O P Y .

_THIS APDJUSTABLE RATE RIDER is made this ©3zrd ' day of  October . -, 1994
aml is incosrporated into and shall be desmced (0 amend and supplement the Mongage, Deed of Trust or Sceurity Decd
{the *Sccurity Instrument”) of the same date given by the ua:durngncd (the "Borrower”) 1o securc Borrower's Ad_nmni:lc .
_Rate Nelc {the "Note”) to  Chemical Bank N.A. . o 7. _

{the "Lcndcr 1 uf !hr SANC dnl(, nm] cnvu'mg lhc propq.rly dv;crll)c(l in lhl‘ Security Instrument and located at:
564 North CUMNOCK f R L .
Inverness, IL : 60067
thpeny Ad-ireu.

THE NDTE CONTA!NS PHOVISJONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
- ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
. RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE HATE TO A FIXED RATE

Additional Cow n.lnts [ zulthhou lo Ihe covenants nml ng,rm.ments nndu in the Su:uruy lnslnnm_nt Borrower
and Lcmlur further <oycnant and agrm. as {ollows: e Y : _

A. Al).IUSTABL-L P ATL A\ND M()N'l IILY I’AYMI'_.NE LHANLI‘.S
' . The Note provides for an initial interest rate of . 6.250 °
nd;u«.mblc mlut.sl ratc and thv. o dr!y paymcms as fullows

%. The Note provides for changes in the

4, ADJUSTABLE IN'I‘ERE-,S"’ KATE AND MON’[’NLY PAYMI:.NT CHANGES
.- (A) Change Dutes . . :
The adjustable interest oate 1 WIII pay mny cha.nge on tlu, ﬁr'il day of Novambar : .. 1935
" and on that day cvery thh month lhcreafle' anh date on whlch my adjustable interest rate could change is cchd a

“Change Date.” . ..
. {B) The Index . : LR ‘
. Beginning with the ﬁrql thmge Dnh_. niy m_pus aHu :mcn_sl rale wuH be based on an Index. The 'Indcx is the

wneltly avecage yield on United Siates Treasury sectit'~= adjusted 10 a constant malurity of | year, as madc available by
the Federal Resarve Board., ‘The most recent index ﬁg we 9-milablc as of lhe date 45 days before each Change Daie is
called the "Current Index.” : : :
If the Index is no longer nvallublc. tlu: Nule Huldc v '.‘ chuusc a new md-_x that is bn:.t.d upon comparuhh. )
information. ‘The Note Holder will give ine nolu:c ('J lhls chou." :
- {C) Calcuintion of Changes . ..
. Before each Change Daie, the Nolc I-loldcr will cnlcu!alc my new i lt--n.sl rale by uddmg

Two & 75/*00 e e el AT 2 ‘ ‘
Ce T puu..nl'\bu poml(s]( 2.750 . ‘ %) 10 the Current Index. The Nrm.
Holder wull then round !he result of this addition o the nearest ene-cighth ol one percentage point (0.125%). Subject o

~ the limils siated in Scction 4(D) betow, 1his rounded amount will be my new ioterert rate until the next Change Date.

- The Note Holkler will then detennine the amount of the moenthly paymesi (ool would be sulficient to repay the
unpaid principal that 1 am axpected lo owe at the Change Date in fuil on the Mawii’y Pale at my new interest rate in
mbsianhnlly caqual paymenis, The result of this ealculation will be lhe new amount of 1w moathly payment.

() Limils on Interest Rate Changes T o
‘The inlorest rate | am rcq!un,d o pay ot the firsl Changc Dnle w:ll nnt be ;,n,nlu tlmn 8.250 ‘ % or
Iess than . 4.250 - e %, l‘hueaﬂcr. my ud)uslablc mtcrcs.t rate will never be incerased or decreased on any

. smgle Changc Dute hy more lhnn "‘wo R

pcrccnuge pmnl(s) ( 2. 000 L7 %) from the rate of interest | han' been paying for the greceding 12 months. .
My interest tute will never be greater than - 12 250 o L %, which is called the *Maximum Rate”.

: {E) Effective Date of Changes ¢ :
My new inlerest rate will become cffecnvc on em.h Chcmgc Dulc { w:ll ;my the mmount of my new momhly

payment begianing on the Ensi monlhiy psymcm dau- afler thc Lhangc Date wntil the amcunt of my monthly paymcm
changes again. . - o e ST o ‘ ‘

{F} Noiice nl'Chnnges AT L :
) The Note Holder will deliver or ¢ sonil to e a .'!um:o Df sn}' Lhungcs in my ﬂdJ'uSlllblB interest mle and Ilu. amount of
my monthly payment before the effective date of any change. The notice will include inforimation required by law to be
given tne aml also lhc llllc and lelephonc numbcr of a pcrson who will answer any question | may have regurding the

nutlcc

B. FIXED INTEI{EST RAT['. orr ION : :
The Note provides for the Borrower's ophon to »onvcn From an adjuslnb!r inlerest rate with interest rate limits lo a

S'xed intores! rutc, as toliawa

LR FIXED INT EREST RATE CONVLRE)ION OI’TION

(A) Oplion to Convert to Fixed Rate - . :
1 have a Conversion Oplmn that 1 can excrcise unlcsa l i in defauli o this Section S(A) will nat permit me to do

so. The *"Conversion Option™ is my option to convert the interest rate 1 am required o pay by this Note from an
. ndjlislable rale wnth interest rale l:mlts to Ihc ﬁxcd rale u\!culatu.i under Section 5(B) below.

MULTISTATE CONVERTIBELE ADJUSTA&LE RATE R!DEH - Sl'ngla Fomnily - 1 Yoear Traasuey Inden

. oo . S S Yape 1812
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The conversion can only ke place on a date(s) specified by the Note Holder during the period beginning o the
first Change Date and ending on the fifth Change Date. [Zach datz on which iy adjustable interest rate can convert to the
new fixed rate is called the "Conversion Daie.”

If I want to exercise the Conversion Option, 1 must first mee! certain conditions. Those conditions are that: (1)
must give the Note Holder natice that | want to do so, (i) on the Conversion Date, 1 must 1ot be in default wuder the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion
fee of U5, % 250.00 ;oand (iv) | must sign and give the Note Holder any documents the Note
Holder raquires 10 effect 1the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rite will be equal to the Fedeesl Nationnl Maortgage Associntion’s requived net yield as of o

date and time of day specified by the Note Holder for () 0f the original term of this Note is grester flian 15 years,
30-year fixed rate snortgages covered by applicable 60-day mandatory delivery commitments, plus
ona ( 1.000 <oy, rounded to the nearest one-cighth of one
percentage poirt {0.125%}, or (ii) if the original term of this Nate §s 15 years or less, 15-year fixed sate morigages
covered by applicable 60-day mandatory delivery commitments, plus One :
( 1.000 ' %), rounded to the nearest one-¢ighth of one percantage point (0125 %), If this requiced net yield
cannot be determined because the applicable commitments are not available, the Nate Holder will determine my interest
rate by using comparable information. My new rnte calculated under this Scction 5(B) will not be greater (han the
Maximum Rate starid in Section 4(D) above.

(C) New Payrre it Amount and Effective Date

If I choose to exircise the Conversion Option, the Note Holder will determine the amount of the monthiy payment
thut would be safficiens ‘o repay the unpaid principal | am expected to owe on the Conversion Dale in il on the
Muturity Date at my new “ixed interest rte in substantinlly equal payments. The result of the calculation will be the new
amount of my menthly payircnt. Beginning with first manthly payment after the Coaversion Diie, T will pay the new
amount as my monthly paymeani sinti! the Maturity Date. :

C. TRANSFER OF THE PROPARTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises thesConversion Option under the conditions stated in Section B3 of this f\drw.l.tblt—
Rate Rider, Uniform Covenant 17 of the Sestrity Instrinnent is nmended 10 read ax follows:

Transfer of the Property or a Bendficist Intevest in Borrawer. [ all or any past of the Properly or any intenest
in it is sold or transferred {or if a beneficial inlcrest in Borrower is sold or transferred and Borrower is nut a nalurad
person) without Lender's prior written conseni-Laider may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, tais sption shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrumen.. lerder also shall not exercise this opticn if: (1) Borrower causes to
be submitted to Lender information required by Lend<r 1o evaluate the intended transferce as if a new loan were being
made 10 the innsferee; and (b)) Lender reasonably determiziesthat Lender's security will not be pmpaired by the loan
assumption and that the risk of 4 breach of any covenant or preciment in this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable kaw, Lender may chirg: a reasonable fee as a condition to Eender’s consent fo
the loan assumption. Lender also may require the teansferee to sign’an asswmption agresment that is acceptable 10 Lender
and that obligates the transferee to keep all the promises and spsCtments made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and Jhis Secnrity Instrisment unless Lender releases
Borrower in wriling.

1f Laender exercises the option to require immediate payment S full, fender shall give Borrower notice of
ncceleration. The notice shall provide a period of not less than 30 days fron] theldute the notice is delivered or maited
within which Borrower must pay all sums secured by this Security ladtrument. I Ziorrower fails to pay lhese sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Secority Instrument without lurther
notice or demand on Borrower.

2. I the Borrower exercises the Conversion Oplion under the conditions statedin Section B of this Adiustable
Rate Rider, the amendment to Uniform Covenrnt 17 of the Security Iastrinnent containes in Goction O F above shall then
veast to be in effect, and the provisions ol Uniform Covenant [7 of the Security instrumentballinstend be in effect, ax
follows: :

Transfer of the Property or & Beneficial Interest in Borrower. i all ar uny part of the 2:0pérty or any interest
in it is sold or transferred {(or if a beneficial interest in Borrower is sold or tramsferred and Bordover s not o nataral
person) without Lender’s prior written consent, Lender may, at its option, require immedimte payment/in il of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreises goohibtted by
federal law as of the date of this Security Instnnment.

If Lender exercises this option, Lender shali give Borrower natice of acecleration. The notive shall provide a period
of pot tess than 30 days from the date the notics is delivered or mailed within which Borrower swst pay all sums sveored
by this Sceusity Instrument. If Borrower fails 1o pay these siums prior (@ the expiration of this period, Lender may invoke
uny remedies permitted by this Security Instrument without turther notice or demand an Borrower,

BY SIGNING BELOW, Borrower nf'c*pls and rgrees to the terms and covennnts cantained in this Adjustabie Rate
Rider.

) e (St} ey ASeal)

-Darrower Hurrower

SO 111§ e A8ealy
SBuorroveer ¥aren L. Haworth Horeorwer
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