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. VHEN RECORDED WATL TO: - "REFINANCE .
. 'RYLAND FUNDING GROUP i = MORTGAGE LOAN #: 187558

| 1420 KENSINGIU RD., SUITE 310
(ORKBROOK, IL 69Fa% . . i

THIS MORTGAGE ("Seeusiy Insument”) is givenon ~~ SEPTEMBER 29, 1994 . The mortgagor is
"RICHARD E. FALK, A Marriud pan ; and SUSAN G. FALX, His Wife

" (Bon'o’wer") 'IMlSacuutyInstrumant:sgzve.nm 9 o o
' . Rm mnrama COMPM [ -, AN OHIO CORPORATION

' whchhommlmdmdmsnngmhﬂhwtof RO 'I'HE $YATE OF OHIO , and whose
: addmail 11000 Bnom LAND PARKRAY . coz.mmm, MPAYLAND 21044
i T {'Lende-"). Borrower owes Lender the principa) sum of
" . FOUR NUNDRED TWELVE mousma FIVE Hmmun ARD
© MO/I00ee s ces ceeas Pl (US.$ 412,500.00 ).
Thin debt is evidenced by Borzower's noto dated the same daie ar this SocusitIstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on OCTOBL: 1, 2024
© This Security Instrument secures to Lender: (#) the repaymeat of the debt ovideaced by the Nae, with lnterest, and all rwcwa]s,
. extensions and waodifications of the Nole; (b) the payment of all other sums, with interest, ~aviaced under paragraph 7 w
;- paotect the security of thia Security Instrument; and (c) the performance of Borrower's covenant; ~ud agreements under this
i Security Instrument ead the Note. For thh purpou Bamwor does heteby mortgage, grant and couvsy 1o Lender the following
1 deecribed property lncatedin - - - - : Cook - County, Hlincie:
10T 13 (XXCEPT THE SOUTH 10 YIIT THRRRCF) , LOT id AND LOT 15 (EXCEPT "B
NORTH 40 FERT THERROP) IN BLOCK 1 IN GRORGE F. NIXON AND COMPANY'S NOKTH

. SHORE GOLY VIEW HOME APDITICON, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSMIR 42 NORTH, RANGE 12, RAST OF THE THIRD

‘ ll.mm-ﬂlndc FanityFannia Huﬁ‘mldh uu UHIFORH IN‘TBUM!HT il Pacatol® Am-@t‘l
-SR(N) s L VMPMORTAADE FONME - (91312824100 ¢ (100I621:728) el ul

Ryland Funding oos/000

. ' PRISCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .
LI
e w — e
which has th uddm-of 909 w::mson ROAD - GLENVIEW .~ [Street, City),
© Dllincls . ggﬁf . (vaeﬂyﬁdmu) A
Form 3014 $/80

»  BEPT-1 RECORDING $35.50
0014 TRAN 2985 11/04/94 14372200
(30 3 AR %*—-94 -S540 1

'[foi'f‘fh‘i‘(;




UNOFFICIAL COPY

L 234 0 TSI PN




TOGE'IHEI WITH all the lmprovemmts now or hemﬁar croctod on !ha propcny, and &ll casements, appurtenances, and
ﬁxtum how or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumant. All of the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant ani convey the Property and that the Property is npencumbered, except for encumbrances of recard. Borrower warrants
and wiii defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. varislions by jurisdiction to constitute a uniform security instcument covering real property.

- UNIFORM COVENANTS. Borrower andd Lender cavenant and agree as follows:

- .1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
~ principal of and intoreat on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Punds for Taxes and Insurance, Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to

" Lender on the day monthly paymeats are due under the Note, until the Nole is paid in full, & sum ("Funds") for: (a) yearly taxes

" and sxsessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ivaschold payments

" or ground repts on % Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
- if mny; (e) yearly mcitgage insurance premiuins, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
© the provisions of paragraph 8, in lieu of the paymens of mortgage insurance premiums. These items are called "Escrow ftems.

.. Lendsr may, at any tiszs, <oflect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
. related morigage lonn may-rauire for Borrower's esurow account under the federal Real Estate Settlement Procedures Act of

i 1974 as amended from time to Fioa, 12 U.S.C. Section 2601 ef seq. ("RESPA™), ualess another law that applies to the Funds
-7 sets a lesser amount. If so, Lender may, st any time, collect and hold Funds in an amount not to exceed the lesser amount.
.. Lender may eatimate the amount o1 Funds due on the basis of current data and reasonsble estimates of expenditures of future

"+ Escrow [tems or otherwise in accordancs */iils applicable law.
.. The Funds shall be held in an institutisa whose deposits are insured by a federal agency, strumentality. or entity
" (including Lender, if Lender is such an institu'ion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Bormowsr Lor nnlding and applying the Funds, annually analyzing the escrow account, or
' verifying the Escrow ltems, unless Lendsr pays Boriov s« interest on the Funds and applicable law permits Lender to make such
" a charge. However, Lender may require Borrower to pa; a one-time chargs for an independent real estate tax repomng service

L“ -7 used by Lender in connection with this loan, unless appiicatle faw provides otherwise. Unless an agreement is made or
-, - upplicable law reqitires interest to be paid, Leader shall not be jeq uired to pay Borrower any interest or earnings on the Funds,
- Burcower and Lender may agree in writing, however, that intercs? shall be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credie and debits to the Funds and the purpose for which each
" debit to the Punds was made. The Funds are pledged as additional secudity for all sums secured by this Security Instrument.
" M the Funds held by Lender uxceed the amounts permitted to be helz vy aprlicable Jaw, Lender shall account to Borrower
~ for the oxcess Funds in accordance with the requirements of applicable law. I7 the smount of the Funds held by Lender at any
- time is not sufficient to pay ihe Escrow ltems when due, Lender may so notify borswwer in writing, and, in such cass Borrower
~ shall pay to Lender the amount necessary to make up the deficiency. Borrower shali riaks up the deficiency in no more than
. twelve monthly payments, at Lender's sole discretion.
"~ - Upon plymmt in fll of all sums secoved by this Secunty Insirument, Lender shall ommpﬂy refund to Borrower any
- Punds held be Yzguder, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, siior to the acquisition or sale
' of the Propcrty, shall apply any Fuude lteld by Lendcr al the time of acquisition or sale as a credit cgrinst the sums secured by
S thls Security Instrument. :
- 3. Application of I'ayments Uuiess applicable law provndes otherwise, al] payments received by ‘L ender under paragraphs

NN and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabl: wider paragraph 2;

“ third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.
o 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
" which may atiuin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
. thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
" 1o the person owed payment. Borvower shall promptly furnish to Lender all notices of amounts to be paid under this paragreph.
": if Borrower makes these payments dirsctly, Borrower shail promptly furnish to Lender receipts evidencing the payments.
“. " Borrower shall promptly discharge any lien which has priority over this Security lastrument unfess Borrower; (a) agrees in

* writing to the payment of tho obligation serured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
< by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lendes’s opinion operate lo prevent the
.. enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory ta Lender subordinating the lien to
. this Security Instrument. If Lender determines that any part of the Properiy is subject to a lien which may altain priority over
... this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall salisfy the lien or take one or
L more of thc actions set fnrth above within {0 days of the giving of notice. f 'éf
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o 5 Huard or Property lmuranee Berrower shdl keep lhe :mprovemmla now exastmg or heresfler erected on the
Proper'y “insured againgt loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flgods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insirance shall be chosen by Borrower subject to Lenver's approval
© 't which shail not bo unrcasonsbly withheid. If Borrower fails to maintain coverage described above, Lender mey, at Lender’s
... ;  option, obiain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
. shall have the right to held the policies and renawals, If Lender requires, Borrower shall promptly give to Lender all receipts of
. paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

-+~ Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied to restoration or repair of the
" Property damaged, if tho resteration or repair is economically feasible and Lender’s securily is not lessened, 1f the restoration or
i pophif ia not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
v secured by this Security Instrument, whether or not then due, with any excess paid to Borrowers. 1f Borrower abandons the
..~ Praperly, or doca rovanswer within 30 duys a notice from Lender that the insurance carrier has offered to scitle a claim, then

. Lender may collect ins insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums

- secured by this Securify inyisument, whether or not then due. The 30-day period will begin when the notice is given,
o Unless Lender andi Sovrower otherwise agree in writing, any application of proceeds to principal shall not extend or
" postpone the due dats of tiie monthly payments referced to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2} the Propem 18 sequired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
" damage to the Property prior to ths rcruisition shall pass to Lender to the extent of the sums secured by this Security Instrument
' ', immediately prior to the scquisition. :

o §. Occupancy, Preservation, Maln:;omct and Pm!ecﬁnn of the Property; Borrower’s Loan Application; Leascholds.
" Borrower shail occupy, eatablish, and use the Fropsrly as Borrower’s principal residence within sixty days after the execution of
.. this Security Insirument and shal} contisue 1o c~crpv the Property as Borrower's principal residence for at least one year after

* the dute of occupancy, unless Lender otherwise agreez-in writing, which consent shall not be unreasonably withheld, or unless
- extenuating circumstances oxisi which are beyond Duriower's control. Barrower shall not destroy, damage or impair the
- Property, alicw the Property to deteriorste, or commit wasts-on the Property. Borrower shall be in default if any forfeiture
' getion or proceedine, *vhether civil or criminal, is begun thy in Lender’s good faith judgment could result in forfeiture of the
- Propziiy or otherwise materially impair the lien created by this Gecarity Instrument or Lender's security interesl. Borrower may
- cure such a defauit and roinstate, as provided in paragraph 18, by cauring the action or proceeding to be dismissed with a ruling
“ that, in Lender's good faith determination, precludes forfeiture of tne Borrower’s interest in the Property or other materiai
' impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defanlt if
.~ Borrower, during the loan applicalion process, gave maseriaily false or inaccuratz-information or statements to Lender (or failed
.10 provide Lender with any material information) in connection with the [oan evidenzed by the Note, including, but not limited
- to, representations conceming Borrower's occupancy of the Property as a principal residence. [T this Security Instrument is on a
- leasehold, Borrower shail comply with all the provisions of the lease. If Borrower auyuires fee title to the Property, the
" leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

Lo 7, Protection of Lender’s Rights in the Property. [f Borrower fiils to perform the coveannts and agreements contained in
. - this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rifats in the Property (such as a

"~ proceading in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, “iien Lender may do angd
. pay for whalever is necessary to protect the value of the Property and Lender's rights in the Propery. Lender's actions may
- include paying any sums secured by a lien which has priosity over this Security Instrument, appe:ring in courl, paying
: veasonable attornoys’ fees and enlering on the Propenty to make repairs. Aithough Lender may take action (ndzr this paragraph
- 7, Lender does not have to do so.
tioi sy Any smounts disbursed by Lcndcr undcr this paragraph 7 shali become additional debt of Borrower secured by this
g Secunty Instrument. Unless Borrower and Lender agree to othec lerms of payment, these amounts shall bear interest from the
- dato of disbursement at the Nota ula and ahall bc payuhle with interest, upon notice from Lender to Borrower requesting
- opRyment, o
oo B Mortgage lmurame lf Lender mqmred mnngnge insurance as a condition of making the [oan secured by this Security
lnllrument Botrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
" mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
. obtain coverage substantially equivalent to the morignge insurance proviously in effect, at 4 cost substantislly equivalent lo the
-+ cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
" substantislly equivalen! morigags insurance coverage is not available, Borrower shall psy te Lender each menth & sum equal to
. ope-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased to
" bem effect lmdnrmll lccepl uaemd retain those payments a8 a loss reservein lieu of mortgage insurance. Loss reserve

o e .: - SRR Form 3014  9/90
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N paymmla mly no Ionger be mquired l! the oplmu of l.cnder, it mottgago insurance coverage (in ihe amount and for the period
that Londer roquires) provided by an insuror approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unlil the reguirement for mortgage

' . insurance ends in accordance with asy written agreement between Borrower anci Lender or applicable Jaw.

9. Inspection. Lender or its agent muy make reasonable eniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.
o 10. Condemnstion. The procseds of any award or claim for d.nmages, direct or consequential, in connection with any
L7 condemnation or other teking of my pnn oi the Property, or for conveynncc in Jieu of condemnnation, are he reby assigned and
ff'ﬁﬂhlﬂbeplldto[mder e
S In the event of a total taking of tho Pfolmny, thn proceeds shn!l be applied to the sums secured by this Sccunt} Instrument,
"+ whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

. market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this

L. Security Instrument immediately before the lnking, unless Borrower and Lender otherwise agree in writing, the sums secured by
" thia Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
. amount of the sums “ccured immediately before the taking, divided by (b) the fair market value of the Property immediately
. before the taking. Any halance shall be paid to Borrower. In the =vent of a partial taking of the Property in which the fair
- market valuo of the Propaiy immediately before the taking is iess than the amount of the sums secured immediately before the

".. taking, unless Borrower s ander otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall

" be applied lo the sums secursd Ly thia Security Insirumeni whether or not the sums are then due.

© - If tho Property is abandoned oy, Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
.- award or settle a claim for damages, Borrowsr fuils to respond to Lender within 30 days afier the dale the notice is given,
. Lender is suthorized to collect and apply tha proceeds, at its option, either to restoration or repais of the Propesty or fo the sums
~- gecured by this Security Instrument, whethe. <. not then due. -

20 o+ Unjeas Lender and Borrower otherwise #give in writing, any application of proceeds to principal shall not extend or
" postpone the dus date of the monthly payments eferred to in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance Hy Veader Not u Walver. Extension of the time for payment or modification
" of amortization of the sums secured by this Security lustrurient granted by Lender 1o any successor in interest of Borrower shall
" not operate to release tho liability of the originai Borrowe: or Borrower's successors in interest. Leader shall not be required to

.. commence proceedings against any successor in intorest or rejuse to extend time for payment or otherwise modify amertization
: of the sums secured by this Security Instrutoent by reason uf ‘any demand made by the original Borrower or Borrower's
"‘.lucccmru in interest. Any forbeannce by Lnnder in exercmmg w0y tight or remedy shall not be a waiver of or preclude the
© exercise of any right or remedy. .~ -

12, Successors and Amigm Bound, Joint and Several Liahilicy, Co-signers. The covenants and agreements of this
- Security Instrument shall bind and benefit the successors and assigns of ‘Cender and Borrower, subject to the provisions of

" paragraph 17. Borrower’s covenants and agreements shall be jeint and several. ‘Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (8) is co-signing this Security Instrumeat-only to mortgage, grant and convey that
" Borrower's interest in the Property undey the terma of this Security Instrument; (b) i« a2 personally obligated to pay the sums

~ secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miy-agree to extend, modify, forbear or

© make any accommodations with regard to the terms of this Security Instrument or the Note witaout that Borrower's consent,

- 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law waich-aots maximum losn chasges,

. and that law is finally interpreted so that the interest or other loan charges caliected or to be ccllec’zd.in connection with the
.- loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount neczsyuv-to reduce the charge
1 to tho pormitted limit; and (b} sny sums already collected from Borrower which exceeded permitted lizaiis will be refunded to
. Borrower, Lender may choose to make this refund by reducing the principal owed under the Note oi Ly making a direct
. payment 1o Borrower. If a mﬁmd reduces pnncnpa! tha reduction will be treated as & partinl prepayment without any
i pmplymmt charge under the Note, :

- ... 14, Notiees, Any notice to Borrowcr provided for in this Security Instrument shall be given by delivering it or by mailing
. by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
- or any other address Borrower designates by uolice to Lender, Any notice to Lender shall be given by first class mail to
" Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this

' Security Instrument shall be deemed to havi been given to Borrower or Lender when given as provided in this paragraph.

S 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
+ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iustrument or the Note

conflicts with applicabls faw, such conflict shall aot affect other provisions of this Security Instrument or the Note which can be
~ given effect without the conﬂ ctmg provuwn To ttus end tha prov:smns of this Security Instrument and the Note are declared
©tobeseversble. . -
16. Bormwer’s Copy Borrower shall bo gnvcn one conformad copy of the Note and of this Security Instrument.

o ' e _ Form 3014 9/80
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1A 'l‘mll‘er of lhe Prapa'ty ora Bentﬁdul [nwmt lln Borrower If all o: any plrt ‘of the Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without

Leader's prior written comsent, Lender may, al ils oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this opuoa slu!l not be cxerelwd by Lendcr if exercise is prohibited by federal law as of the date

L - of this Security Instrument.

s If Londer exercises this dptloﬁ; Lendcr ahall gWu Bormwar natice of scceleration. The notice shall provide a period of not
- less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this

o Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.
- 18, Borrower’s Right to Reinstate. If Borrower meets cortain conditions, Berrower shall have the right to have

" enforcement of this Security Instrument discontinued at any iime prior to the carlier of: (p) § days (or such other period as

. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this

" Security Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

- Lender 21l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
- cures any default ol any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
: including, but nut iiziited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
. that the lien of this serusity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
" this Security Instrumesi <hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercoy-ar<i! remain fully sffective as if no acceleration had occurred. However, this right to reinstate shall
. not apply in the case of accelention under paragraph 17.
+2 19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
* . Instrument) may be sold one or mure times without prior netice to Borrower. A sale may result in a change in the entity (known
- as the *Loan Servicer®) that collects meatals payments dus under the Note and this Security Insirument, There also may be one
" or more changea of the Loan Servicer unrefated ic.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
1. given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
“. sddress of the new Loan Servicer and thc addrcu 7 whlch payments should be made. The notice will also contain any other
. mformttlon required by applicable law. -
.- 20, Hazardous Substances, Bormwar shall not ciuse or permut the presence, use, disposal, storage, or release of any
Haw'dous Subsiances on or in the Property. Borrower slall Lot do, nor allow anyone else to do, anything affecting the
-+ Property that is in violation of any Environmental Law. The preciding two sentences shall not apply to the presence, use, or
<. storage on the Property of small quantitics of Hazardous Substanc.s that are generally recognized to be appropriate o normal

" residential uses and to maintenance of the Property. . -
. ! " Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

L ‘gdvemmwtal or regulatory agency or privale party involving the Proper(;-dnd arv Hazardous Substance or Environniental Law

- of which Borrower has actual knowledge. If Borrower leamns, or is notified b any sovernmental or regulatory authority, that

‘7. amy removal or other remediation of any Hazardous Substance affecting the Property ‘s necessary, Borrower shall promply take
" all necessary remedial actions in accordance with Environmental Law.

s As used in this paragraph 20, "Hazardous Substances” are those substances definca asoxic or hazardous substances by
.. Environmental Law and the following substances: gasoline, kerosene, other flammable o1 toxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
: this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Troperty is located that

' rellto to health, safety or environmeantal protection. .

“: = NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

= 21, Acceleration; Remedies. Leinder shall give notice to Borrower prior to acceleration following sovrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given tc Borrower, by which ihe default must be cured; and
2 {d) that failure to cure the defav}t on or before the date specified in the notice may result in acceleration of the sums

“secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further

. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
. nom-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is ot cured on
- or before the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
. secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
- proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
" 21, including, but not limited to, reasonable attorneys’ fees and ccsts of title evidence.
o 22 Release, Upon payment. of al] sums secused by this Security Instrument, Lender shall release this Security Instrument
o withoul charge to Borrower. Borrower shall pay any recordation costs,
- 23, Walver of Hommtud. Borrowu waives ll! nght of homestead exemption in the Property. Form 3014 9180
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24 Riden to th!s ..J.."ity lmirumemt. lf one or more ndcrs are executed by Borrower and recorded logether with this

J Security Instrument, the covirwits and agromments of each such rider shall be incorporated into and shall amend and supplement

_ the covenants and ugmmems of tluz Security lnstmment 48 :f the nder{s) were a part of this Security Instrument.
[Check applicable box(es)] -

Adjustable Rate Rider o . B E] Condomlmum Rider L 114 Family Rider
Graduated Pnyment Rnﬁer é !_:_! Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider - - o _..} Rate Improvement Rider {__} Second Home Rider

V.A. Rider o ther(s) [specify)

: BY SIGNING BELOW Borrower m:cepts and sgmcs to m' terms md covennnts contained in this Security Instrument and
" in any nder(u) execuled by Borrower md recordod wnth it,

RIC !""“u E "ALK L',/ -Barrower

E:]i(i-« (Seal)

-Borrower
(Seal) x (Seal)
. -Borrower -Borrower

 STATEQELLINOTS, ~ * Cook . - County ss:
P ¢ cm J LI A Nolary Pubhc in and for said county and state do hereby certify~
. ‘h.-t " e i o

vl
T
>

€19

i nxcmuw E. FALK A Marriad Man and SUSAN G. FALK, Hip Wife
‘ 7+, personally known to me 1o be the same person(s) whose nnmc(s)‘,
mbucnbed to lhe foregomg mslrumenl apnearsd before mo this day in person, and acknowledged that T he¥ S e

signied and delivered the said instrument as - T THEIR  free and voluptary act, for the uses afid purposes therein set forth,
leen under my hmd and ofﬁcml seal thls ‘ ‘ﬁﬂ-“’

| My Commlssmn E!p:res : : . .
' ‘ E /Klrourym"sf; // L
f 'nus lnatmmenlwupwplwd by ‘ e | _
; Q“mm“' OV S pwenere Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBORInda RaleCups) . Loan #: 187558
msmws'mmmmmpm i.m..i;mis o zém day of SBETEMBER,

" 1994 ., and Is lncorporated Into and sall be desmed to amend and supplement the Mortgage, Deed of Trust
" or Security Deed (ke "Security Instrument™) of (hs same date given by the undersigned (the "Bomrower") to
; aecurs Bo:rowcr s Adjmble!htn Nots (th- 'Nats") to -

“:5; an mnmz comm ©1 ', DN OHIO CORPORATION

(the "Lanw 1of Iho la.me dlta ud cuvarin; tha pmperty ducnbed in tho Security Instrumest and located at:

Q.ff 909 mmsun 2 RQAD, ex.mmsw, ILLINOIS 60025

S et S Ionpmdem]

-~ THE NOTE c2 1TAIN8 PROVISIDNS AI.LOWING FOR CHANGES IN THE
.- INTEREST RATE AMD. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
" AMOUNT THE BORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
. AND THE MAXIMUM R/ TS THE BORRQWER MUST PAY.

| ADDH'IONAL COVENANTS. Iu- r.;u(tian to the covenants and agreements made in the Security
| o Iwrumnt Bomarmdlﬂdnfunharw f«nd lgreeufonowt

INTERES’I‘ RATE AN'D MON'I']:'ILY PAYMENT LMGES
The Note provides for sn initial intereat rate of - 7.87% %. The Note pravides for changes

- in lhe inlnml rua lnd tha momhly ptymu [T fol]own. {
| 4 INTEREST RATE AND MONTHLY PAYMENT CEANGE.‘"

(A) Change Datas
n mmlmnmlmllpnymaychmgoonlhcﬁmdlyof APRJ." , 13995 , andon that
. shyevery lixthmonththemﬁer Eu:h dnaonwnlchmy mtnrutmacou.ld chroge is called a "Change Date,*
B)Thalndex -

' %" Beginning with the first Chmge l'.htn, my mte.mt ute will be bued on an Inder. The "Index” is the averago
- of interbank offered rates for six-month U.S, dollar-deaominsted deposits in the Loudop market ("LIBOR®), as
~ . published in The Wall Sirees Journal. The most recent Index figure available as of the firs! business day of the
- menth immediately preceding the month o which the Change Date occurs Is called the *Currray Tudex.*
~* If the Index is no lorger availsble, the Note Holder will choose a new index that is bases) 1:5on comparable
- mfofmlion. The Nois Holder will giv-a ). nonce of thh cbmca

(C) Calculution of Changes -
; ' Befors exch Chanju le, the Nulo Hu]dar vnll u]cuhm ™y new intarsst rate by adding THREE AND ONE
' mr S o0 percentage point(s) ( : 3.500 %) to the Current Index.

- ’IheNohHolderwdlthenro\mdthemﬂloflhu.ddmonwthnnmulone—exghlhofampemugopo
- (0.125%). Subjactmthohmihmtadin&cﬁon 4{D) below,thuromded amount will be my new intcmtnte

until the naxt Change Date.
. HULTII"AT! ANU.TM M“ ma-u‘cﬂ mﬂ“ Sihﬂl& Familv Fmidhﬂtc\hﬂmn Inatrument
T eaet - Form 3tA27/92
Qﬂll ssen o wmommuom- noo121.7201 L W 1 |

T
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o " The Note Holdef will théﬁ deWﬂe the kmount of the ﬁ'jonth]y payment that would be sufficient to repay
- the unpaid principal that 1 am expected to owe st the Change Date in full on the Maturity Date at my new interest
rale in aubllanuaily equal pnymems Thc mult of t!us ca!culahon will be the new smount of my monthly

- plyment
o () Limits on !ntmst Rate Chanau :
L * The interest rate 1 am requlred to pay at the first Change Date will not be greaier than 8.875 %
L of ’eu than ~ :: ;7,875 %, Thoreafter, my intorest rate will never be increased or decreased on any
.77 dingle Chmge Date by more lhun one percentage point (}.0%) feom the rate of jnterest [ have been paying for the
precedmg gix months. My interest mte will never bo grcater than - 13.875 %.
‘ - (E) Effective Date of Changes : -

ot My new faterest rate will become effectwo on mh Chmgc Date. 1 will pay the amount of my new monthly
CE p&yment beginving on the first month!y plymenc date after the Change Date until the nmount of my monthly
Lol pavmoay changesapmin, o 0
oo {F) Notice of Lhanges - - - g
- The Note Holder will deliver or mnl to me A nohce of any changes in my inferes! rate and the amount of my
e monthly paymeni before the affective date of any change. The notice will include information required by law to
© be given me and also the tt" md tolephone pumber of a psrson who will answer any question I may have
o regarding the notice.
. 0w B TRANSFER OF THE PRO} PtY OR A BENEF!CIAL INTEREST IN BORROWER
L - Uniform Covenant 17 of the Security Irstniment is amended to read as follows:
2o Treansfer of the Property or a boneficial Interest in Borrower, If all or any part of the Property or any
" interest in it is sold or transferred (or if 4 besieficial interest in Borrcwer is sold or transferred and Borrower is not
- 7" anature] person) withou! Lender’s prior writtea cansent, Lender may, at its option, require immediate payment in
S full of alt suma secured by this Security Instrunent, Ilowever, this option shall not be exercised by Lender if
2. exercise in prohibited by federal iaw as of the date o. this Security Instrument. Lender also shall not exercise this
. option if: (a) Borrower causes to be submitted to Lende( in'ormation required by Lender to evaiuate the intended
.+ tranaferes as if & new loan were being made to the transferes; und (b) Lender reasonably determines that Lender's
- security will not be impaired by the loan assumption and that {ne..i% of a breach of any covenant or agreement in
. this Security Insirument is acceptable to Lender.
i To the extent permitted by applicable law, Lender may charge & raconeble fes as a condition to Lender’s
~+." consent to the loan assumption. Lender may also require the transferec to sign an assumplion agreement that is
70 acceptable to Lender and that obligates the transferee to keep all the proniires and agreements made in the Note
o and in this Security Instrument. Borrower will continue to be obligated vide:” the Note and this Security
‘- Instrument unless Lender releases Borrower in wriling.
- %0000 If Lender exercises the option to require immediato payment in full, Lender shell give Borrower notice of
"~ accelorarion, The notico shall provide a period of not less than 30 days from the date the nctice is delivered or
- mailed wilhin which Borrower must pay all sums secured by this Security Instrument. I7-orsarer fails to pay
“ these sums prior to the expimation of this period, Lender may invoke any remedies permitiea Uv this Security
: Instrument without further nolice or demand on Borrower,
... BY SIGNING BELOW Bomwer accepts and agrees to the terms and covenants contained in this Adjustable

Page 20t 2 Form 3192 7/92
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