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..EQUITY SOURCE ACCOUNT® MORTGAGE

In this Morigage, *You,” "Your* and "Yourc" means ‘cach’ pérsofi signing as morigagor or trusiee. "We," "Us” aml "Ous" micans
CMBAﬂK, FEDERAL SAVINGS BANY £50/W, Mudiddn 81,7 'Chiéago, IL'6066 1 ' Thé:"Bofrbwet™ means

WWM
‘_}HIS YRIFE IN J/'I' - ; : %
TRV L b Ll o g
“The "Agreement” means the Equity Source Account A"'u‘ acnt and Disclosure of even date herewith signed by the Borrower In g _
conrdetion with thw Mortgage. The "Propcny" means the r:a) cetaje, inciuding the Jeasehold (if any), Tocated at ... }_

'_‘e‘ ‘ll.-.\,.._[".;u, e S R
| THIS MORTGAGE between You and Usls. mﬁdc as of the dmc ‘et to your firsi signature below and has & final maturity

- date 25 years ardZmonlhs from such dnu: PR
P RO 7 eae Lo e T 'l»,_‘. c

- The Agrecmcm provides that the credil sccured by the Propcrty s an open-end.revolving line of credit at a variable rate of interest,

Thi: madimtm amount of all Joad gdvanccs madc to'ifie Borrower under the Agreemer s which may be secured by this Morigage
may not exceed . : L dollars
($"‘ ¥ gBLa0g 0" ) (the "Crcdu Timit*y: “'At any;particular’ time, the ou.avandxng ‘obligation of Barrower to Us

- under the Agreemem may’))e any suin” equai to or less than the Credit Limit plus iriterast ang: other charges owing under the
A' Tebtient’ and ambums owing undgér-this Mongage Obhgauons under the Agreement,Mortgage =i any riders thereto shall not
be felcased even'if al{‘indebicdnéss undcr the Agreemcm is pmd unlcss and um“ We causé A m_ort;,aﬂr r""asc to bc cxecutcd arid

i Lﬁxch;rélem E‘”f)rbperl& rbcoi'ded AR ity

‘‘‘‘‘‘ .

Iy SECURE’ UG e paymem arld pcrfonnance oi’ uﬂ Iﬂdchtedné!s and dbligations of the’Bo rower undcr the .
Agreemem or any madification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance -
hér‘cwith 1o'p pmtcct the security of this Mortgage, with finance charges thercon at the variable rate described in the Agreement; and 2
(¢} thb'paYmbnt of Gy future advances made by Us to Borrowér {pursuant to Paragraph 16 of this Mortgage (herein "Future Loan *

Advances")), and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property. -

TOGETHER WITH all the improvements now or hercafter crected on the Property, and all ecasements, rights,
appurtenances, rents {subject however to the rights and authorities given herein to You to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, waler, water rights and water: stock, and all fixtures now or hereafter attached to the
Propcrty (whlch if this Mortgage is on a unit in a condominium prmcc{ or planed unit dcvelopmcnt. shall include the common

. elements in such pro;ect or dcvelopmem associated with such unit), all uf thCh mctudmg rcplaccmcms and addmons thereto shall

bedeémed to ‘be and/remaln o part of the Property. . b

'"'f-lN 'WITNESS WI-IEREOF 'YOU HAVE EXECUTED THIS MORTGA(:E, AND AGRIIE TO BE BOUND BY ALL TERMS
: AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING. '
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27 Application of Payments. Unicss applicable [aw provides‘otherwise, oll payments recelved by Us under the Agreetnent-will be
applicd to the pnnc:pal balance and any finance chargcs late chnrgcs collection costs. and other chargcq awm;, with respect to the
:Qgcptedncss ls'ccr:urcd by this Mortgage {n fuch ordcr as Wc m'xy ’choo&c fron’\ tline io umc B
3 ”’Lhargm, Liens.” Except is ‘expressly prOvidcd b this P 'tmgraph 3, Yoit shal! pay a}i taxcs, ‘asscssments and other charges, Tines
A’ impcaltlons attribuiable to the Propcrty which may dltils 5 p!‘iorhy over this Monigage, sind Teasehold pymenia or gronnd
r’ems I iy, by Yohr m.:klng ‘paymesin, when' die, diveétly 16 the puycu théreol’” 1 the'ovent You maxc payménts difectty to the
payw Uitreof, tipan‘ Our requcﬁt You shall pmmplly furhish’1d' Uy ’hbcl;&ld Lvldem.lng ‘i pigiiint, - We' feseive e right to
 requite YU ot e Bartwér To' pay 'to i eacraw deddutlhnounts th phy'iaxks and fsurance whety thdy are due. 3 ‘We reghire
payments to be made to an escrow account, the amount of (he pryments will be df:lcrmlncd m accordancc with applicnblc law and

We Wil paf filérest 'off the prymients, If required by ‘ippHcable Jaw. "

You shall make payments, when due, on any indLblLdncss secured by a mortgagz, or other lien that is prior in right time 1o this
Moﬁghgc {a "Priot hm' agc*) You shall promptly dischargc the lien'of wny "Plior Murtgngo hol discloded 10 Us in writing ut the
time 6f appllcafidn for t"c A nrcemcm prov!dcd however,’ that Yol Sfiall ot b rcqulrcd 10 dischiarge any such lién so long 15 'You
shatl’ (ab in good falth’ contes, such lien by, &1 dcfcnd enfor&emcm of such’ lien i, legai proccedings which opcrme to prcvcm the
enforcemem ‘of e, hen ‘or arietire’ of the’ Propmy or any p&rt thcrcof‘ or* (b) seetire from’ lhc Holder of such ‘prior iicn an
agreefiient “in form and” sibstangs eadisticiory o Us "subordindiing’ schifien 'to this Morigage, | You ‘sall ol ‘entes intd ‘any
agreement with the holdcr of a Prici Mungngc whereby wuch Prior Morigage, or the indebledness secured thereby is modified,
aintnded] extendc:’! of Tenewed, whtiéul Obr pr\nr wrlfcti conseit ‘\’ou sh:m nchhcr fcqucst nbr allbw any future advances to he

e 'hféd by n Pnor Mangagc withouf Ourgrir:- —lt{ réanxcﬁi” e

17}

44 Hd‘zﬁl’d lnsumhce. You shall kcep 'the 1mpmvcméms now’biisuﬁg’or hcreaftcr ercctcd on'the Propcrly ‘insured ‘against loss by
ﬂrc. hazards included within the term “extended coverge,” and such other hazards as We may require (including flood insurance
covmﬁe, if reqﬁrred by Us)'and in such amounts and fer sach periods ns We muy require. Unless We require in wrlting mha.rwisc.
the’} paliey sl frovide tnsaried o réplad:mcm cobi basls in an’ dinlolini nol e8¢ than than nécessary to’ comply vl any
ébm%unince pebceritilpe stiptiatéd in the' hiard induriince pdlle7. A1l institance polleies drid rénbwiils thereof shall be in‘forin ihd
su!;aumc(. and with carriers ucccplahlc to Us and shall include & anai Enrd morigngee clause In favor of and In form wnd substance
. sdtlsfacfory"tu U, Tn'the; cvcnt uf loss, You shull glvb pt’g\mpt"nm;:» .o the insumncg carrier ; and Us We may mike proof of loss

ldet‘mEde mptl&by‘/ou ey

}l | pu“fl i.-,:: . T
If the Propcny 5. abandoned by You, or if You fzil to rt.apond to Us wllh‘ﬂ “urty (30} days from the date the notice §s mailed by
Us'to You‘ that" lhc Insurafice”carrier offers 1o seitlc a claim for insurance benrfits, We are authorized to, collect and apply the

i Vilde s

T inYbance F progécds ar Our opiion euhcr fo res;é:mion or rcpalr of 1h¢ Prbpcrt) o [ *am sccurcd by lhis Mongngc

f(}ffl Llage DDy g f

If tife Préb‘&’r't&"fs‘;%qmrcd by Us Uinder Paragraph 14 of ihi‘s.‘Mdrtgage ‘ait‘of Y'our right, i #nd ‘interest in and {02y fnstiratice
poi icies a{lu ﬁn and to 1he pmceeds mereof resulurllg from damage 0 the ]’rogerty Pr\or 10, the ae or acqu:s:tlon shall pass to Us

{rieil 1
tb {He extent of thE Sums secured: by this Mongage 1mmedi£tel)lf pnor "to Siich sale of ncqulsttlon

.‘i‘h "'p‘m'\hsions Lol s ' Paragraph' 4. “shatl b ‘sitbject” fo* lhe proUisio‘ﬁqifﬁi Par‘a}gmpﬁ‘s it this Mortgage covers a unit in a
condomm:um 'project or pumncd unit dcveldpmcﬁi T R S

TR . R L T R R TR P ey ST e B S . T U

5 “’Pr'é'sei-’vaﬁon ‘and Maintennnce of Property; Condommmms and Planned Unit ’DcVelnpments If this hr.ortgage is on a unit
ifi+# 'cohdominium or ‘a' planned ‘unit: dcveIOpmcm (hiereln "Condomimum -Projet™); thien: - (a)‘ You' shall ‘perform ‘all’ of Your
oblightibnis irfidet thie declaration or covénatits crcating or governing'the Condominlium Project; the by-laws and fegulations of the
Condominium Project, and all constituent documents (herein "Project Docuinents”), including the payment when due of
asseskments “jimposed by ‘the ‘homeowriers: association 'or' othet’ gow:ming body of the Condominium Project (herein "Owner’s
Adgociation"y; (b} You shall be deemed to have satisﬁcd the inkuranéé ‘requirements under Paragraph'S of this Mortgage if-the
Owniers Adsociatioti- maiftains in' full: force dnd éffect’'n "master* or"blanket" policy'ori tlie Condoriinium Project which-provides
msurand& cbveragc agamst fire, hazdrds ‘intluded 'within thé term "exténded coverage”™ “and’ such' other hazards (including flood

ifisifarick) ds 'We niay ‘tequire, and in such'amouits and {or sicl pcnods a8 ' We. iyl require vinminig Us'as additional 108s payce; ()
thc 'provisiohs ‘of ' dfiy’ Projecz Dociitients’ régarding' the' application’ 6f any’insurtingé proceééds- from‘ "rmiaster* ‘or "blanket": ‘policies
coveiing the Cdndomnmum -Project'shall' siipersede’the drovzsiﬁhs‘ of Paragrafih ‘4'of tHi§ Mongage toithie-exrént necessary 'ro’avoid
Soififlict bertéen the' provisions tHertof atid hersot;(d) You'hereby dssign’is U e ngm {0 receive disttiburions ‘on- acecunt of the
Propérty Undér "mbstér” or'*blahket" policies! Eovering ke Conﬁonﬂm i’ Project*to” thié"extent nibt applied “(o! the ‘Teaforation

Page dof 6 {06/94) Rev, 108054 DPS 4643
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14, Difault, 1 You breach any term in this Mortgage,-or iI'Borrawer fails to pesforin any obligation under the Agreemienr, 'Wé
may, at Our option, declare all sums secured by this Mortgnge to be immediately dut and payable withowt further demand and muy
invoke the power of sale under this Morigage and any other remedies permitied by iaw. We may collect from You all reasonable
costs incurred in enforcing the t2rms of this Morignge, including aitorney's fees and allocaied costs of Our sataried employces.

15, Assignment of Rents. As addidonal securily hereunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to accelerstion under Paragraph [4 hereof or abandonment of the Property, the right to collect

and retain such rents as they become duc and payable.

16, Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement

stating that said note or ‘azreement is so secured,

17, Release, 'Upon paymeat nf all sums gecured by this Mortgage and upon {a} expiration of the Agreement or (b) Your request,
. We shall release this Mortgag~ ard You shall pay al) coats of recordation, if any.

18. Appolntment of Recelver: Leads+ In Possesslon, Upon accelesation under this Mortgage or abandonment of the Property.
.~ We shall be entitled to have u receiver ropointed by a court to enter upon, lake possession of, and munage the Property and collect

the rents of the Property including those pesi-due. All rents collected by the recelver shall be applied first to payment of the costs
of munagement of the Property and collectivil o4 rents, including but not Hmited to, receiver's fees and premiums on the recelver’s
bonds and reasonable attorneys fees and then 1o the stins secured by this Mortgage, The receiver shall be Hable 10 account only for

those rents actually received.

19 Stafgannt of Obligation, We may collect a fee fei fumnishing a statement of obligation in an amount not to exceed the
maximum amount permitted under applicable law,

20, No Merger. There shall be no merger of the interest or estaic creuted by this Mortgage with any other, interest or estate in the
Property at any time held by or for Our benefit in any capacity, withoui Our prior written consent,

21. Fixture Filing. This Mortage constitutes a financing statement filed az’a fixture filing in the Official Records of the County
" Recorder of the county in which the Property is focated with respees to any wnd all fxtures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personal property thal may sow or bereafter become such fixtures.

22, Third Party Walvers, In the event that any of You has not also signed the Agreenicsc ax Borrower, cach of You: (a) agrees
that We'nliy, from’tiine 10 time| Without notice to, conseni"¥omi ‘or denidnd on You, and widiout affecting or impziring in any way
any 6f Our rights o Your obligations, (i) renew.'cxtind, deceléralé, compromise ‘or cliange'the Iniérest rate or other terina of the
Agioement dnd 4y promissory nofé or agrecment’ evidencirig a Bluire Lban® Advnce, ‘and (f) atlept, waive and releasc olficr
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 32 (EXCEPT THE SOUTH 12 FEET THERECF) AND LOT 33 (EXCEPT THE NORTH
& FEET THEREOF) IN BLOCK 8 IN WITTBOLD'S INDIAN BOUNDARY PARK
SUBDIVISION NO. 3, BEING A PART OF VICTORIA POTHIER'S RESERVATION IN
SECTION 32, TOWNSHIP 41 NORTH, RANGE 13, EAST OF‘ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

10-32-102-056

THIS: RIDER IS ATTACHED TO AND MADE ‘A PART OF THIS MORTGAGE DATED
SEPTEMBER 29, 1%84 A.D.

PPS 049
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