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MORTGAGE

THIS MORTGAGE IS DAT:D SEPTEMBER 30, 1994, batween Ben Cor Group, Inc., whose address is P. O. Box 9,
Paistine, IL 80078 (reterred '5 beiow as "Grantor”); and SUBURBAN BANK OF ROLLING MEADOWS, whose

address Is 3250 Kirchoff Rd., Ra%ing Meadows, IL 60008 (referred to belcw as "Lander”).

GRANT OF MORTGAGE. For valuable contldr3%un, Grantor mortgages, wairants, and conveys to Lender af of Granlor's right, e, and interest
in and 1o the following described real proporty, *sgether with sl axdsting or subsequently ereciod or affxed buddings, improvements and fodures; ab
axsements, rights of way. and appurienances; all wrier, \ratar rights, watercourses and ditch rights (incuing stock in ubities with ciich or imigaton
rights); anc af othes rights, royaities, and groms redalns to.the teal proparnty. including without keTitabon gl minerais, o, gas, gecthermal and simdar
maters. located In k County, State of llfirols (the "Real Property”):

PARCEL 1:
THAT FART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MEIDIAN DESCRIBED AS FOLLOWS: COMMENCING THE
THE NORTHEAST CORNER OF SOUTHEAST /4 OF THE SQUTHEAST %/4 OF SECTION 8, THENCE
SOUT ALONG THE EAST UINE THEREOF A DISTANCE OF 163.2 FEET, THENCE WEST ON A LINE
PARALLEL WITH THE NORTH LINE OF SAID GUANTER QUARTERSECTION, 50.00 FEET TO THE
NORTHEAST CORNER OF LOT 1 IN BLOCK 1 OF F42NK E. MERRILL AND COMPANY'S PALATINE
ACRES IN SAID SOUTHEAST 1/4 OF SOUTHEAST 1/4 SECTION, THENCE CONTINUING ON THE LAST
DESCRIBED COURSE A DISTANCE OF 88.14 FEET TO THE NCATHWEST CORNER OF SAID LOT 1,
THENCE NORTH 163.2 FEET TO A POINT ON THE SAID NOF i LINE OF SAID QUARTER QUARTER
SECTION LYING 140.4 FEET WEST OF THE NORTHEAST CGRNEH THEREQF; THENCE EAST ON SAID
NORTH LINE OF SAID QUARTER QUARTER SECTION A DISTANCE OF 140.4 FEET TO THE POINT OF
BEGINNING, EXCEPT THE EAST 40.00 FEET THEREOF, ALL IN COOK COUNTY, ILLINOIS,

-2
93555174 W7
PARCEL 2: 4 cb b

LOT 2 (EXCEPT THE SOUTH 64.08 FEET THEREOF) IN BLOCK 1 IN FHANX E. MERRILL AND
COMPANY'S PALATINE ACRES SUBDIVISION IN SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL McRIDIAN, IN COOK

COUNTY, ILLINQIS.
The Real Property or iis address Is commenly known as 920 N. Quentin Road, Palatine, Il. 60067. The Rea Proparty
tax idantfication number is 02-09-405-007 and 02-09-405-003.
Gramior prasenty sssigns lo Lender a1 of Grantor's right, pda, and interest in and lo all leases of the Property and afl Rents from the Property. In
addition, Grantor grants 10 Lender a Uniormn Commercial Code security interast in the Personal Property and Rents.
DEFINITIONS. The fofowing words shall have the foBowing meanings when used in this Morigage. Terms nol otherwise defined i thas Mongage shat
have the moanings stiibuted ic such tarms in the Unilorm Commarcial Coda. Al referances to doliar amounts shall mean amounts in lawhid money of
the Unied States of America.
Grartor. Tha word *Grentor” maans Ben Cor Group, inc.. Tha Granior 13 the morigagod under this Morigage.
Guarantor, Tha word *Guarantor” means and inciudes withou! nxtation each and & of the guarantors, sureties, and accommodabion pardes in
cornection with the Indebtadness.
Improvements. Thy wosd "Improvements’ means and includes without himtation af existing and hiture mprovements, fxtures, buldngs,
stuctures, mobda homes affced on the Real Property, Tacikites, sddinons, replacements and other construction on the Real Property.
Indebiednens. The word Tndebiadnesy” means all principal and interast payable under the Note and any amounts expenced of advanced by
Londer 10 discharge obiqgations of Grantor of expenses incurrad by Lender 16 enforca oblgatons of Grantor under this Morigage, together with
intorest on Such AMOUN!S a3 provided in this Morigage. In admon o the Note, the word “Indebledness” includes &l obigations, debis and
Tabiitics, plus inergst thereon, of Grantor 10 Londer, of any one or more of them. as wel a3 all clams by Lendor against Geantor, Of ANy oha Gf
mace of thar, whethe now exising of heraalter arising, wheiher ielatad o urvelatad lo the purpode of the Note, whathar volunlary of otharwise,




UNOFFICIAL COPY
NN PR B L |

o
L
v
N
<
Y
<
wd




0o-50- 1094 UNOFFIfed@ks COPY poge 2

Loan No 9402 {Continued)

* whether due of not due, absoluts of contingent, iquidated or uniiquidaled and whether Granior may ba table individually of Jointly wih others,
whethor obilgated as querantor or otherwise, and whether recovery upon such Indabledness may be of hereafter may becoma barred by any
stabie of imitasons, and whother such indebledness may be or herpafler may beccme oiherwise umenforcoable.  Specifically, without
Nmitation, this Mortgage securss a revolving fine of credit and shall securs not only the amount which Lender has presently advinced to
Grantor under the Note, but slso any future amounts which Lender may advance to Granior under tha Note within twenty {20) years from
the data of this Mortgago to the same extent as i such future advance wars made 2 of the date of the axecution of this Morigage. The
ravolving fine of cradit obligates Lendos to maks advances to Grantor so long as Granter complies with all the terms of the Hote and
Reistes Documants. At no tima shall the principal amount cf Indebtedress secured by the Mortgage, not Including suma advanced %o
protect the security of the Morigage, axceed the nole amourt of $150,000.00.

Lender. The word "Lendor means SUBURBAN BANK OF ROLLING MEADOWS, its successors and assigns. The Lender is the morigagee under
this Morigage.

Mortgage. The word "Moiigage™ means ths Mongage betwoen Granior and Lender, and inckides wilhout imitabon al essignments and securty
Irterast provisions relating to the Personal Property and Rents.

Noko. The ward *Note” maans the profissory note of credit agreemant dated September 30, 1964, In the original principal amcunt of
$150,000.00 rem Grantor to Londar, together with all renewsis of, axtensions of, modficadons ol. rofnancings of, consobdasens of, and
substitutions #07':he promissory note or agreement.  The interest rate on the Nola is a variable inlerest rate based upon an index. Tha index
currently is 7.750% riac annum.  The interest rate to be appéied to the unpaid principal balance of this Mongage shall be a1 a rale of 3.500
parcentage point(sy Cve the indax, resulting i an infial rate of 9.250°% per annum. NOTICE: Under no crcumeiances shak the interest rate on
this Morigage ba move«hun the madmum rate alowed by appiczble law. MOTICE TO GRANTCH: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Pursonal Property. The words “Tarsonal Proparty” mean ol equipment, fodures, and other articlas of personal property now of hereafiar owned
by Gramor, and now or hereaficr a”ached or affixed 1o the Real Properly; tcgether with all accessions, parts, and addrions 1o, 8l replacemerts of,
and afl substutions lor, any of such p2operty. and logather with all proceeds (including without imitaton &l insurance procesds and retunds of
premiurms) from any sale or other Gsposition: of the Property.

Property. The word "Property” means coe. ¥y the Real Proporty and the Putsonal Propexty.

Real Property. The words "Real Froperty” mean e jwoperty, interests and rights described above in the “Grant of Morigage™ secton.

Related Documents. The words "Related Docurmvats® mean and include without Emitabon all promissory noles. credit agroements, loan
sgreaments, envicamental agreements, guaranties, seurity agreements, mortgages, deeds of tust, and al other instruments, agreerments and
documents, whether now or hereafler axisting, executed n capiaction with the Indobledness.

Rents. The word “Rents’ means all present and fulura sen 3, reverues, income, issues, royalties, profts, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 1’z SECURITY INTEREST IH THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (o) #ZAFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTEAPED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIEKS, ZXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT SECUREL HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiso provided in this Morigage, Granio! shat pay lo Lender all amounts secured by 1his Moiigage
88 thay become due, and shall strictty periorm ot of Granior's obligations under this Morigage:
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreses thal Grankor's possascan #ad use ol the Property shak be governed by tho
following provisions:
Possession and Use, Unti in delault, Granior may remain in possession and conlrai of and operateend manage the Proparty and collect the
Rentz from the Propedty.
Duty ta Malntaln. Granior shal maintain the Property in tenantable condiion and promptly parforrn all r9)ars, replacements, and mamnignance
ne<essary 10 presarve s value.

Hazardous S-.tsnces. The larms “hazardous wasta,” "hazardaus substance,” “disposal,” “reseasy,” and vealr et redease,” as used In this
Mz e00, shal have the same meanings 8s sat forth in the Comprehansive Environmental Response, Compansatior, ar.d Liabeity Act of 1580, as
amended, 42 U.S.C. Section 9601, at $6q. ("CERCLAY, the Superfund Amendments and Reauthoiization Act of 1428 Pub. L. No. €5-489
["SARAY), tho Hazardous Maerals Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource Conservation and acovery Act, 49 U.S.C.
Saction 6331, &t 86q., or other applicable siate or Federal laws, rules, of requlabions adopled cursuant 1o any of the foregoing.  The tems o
*hazarcdous wasty” and "hazardous substance” shall also includa, withous limitation, patroleum and petroleurm by-products or any fraction thereo!
and ashestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantora ownetship ol the Property, thero has been no
use, generation, manulacture, starage, treatmeni, disposal, reiease of theaatened release of any hazardous waste of substanca by eny persort on, U‘
under, or aboul the Property, (L Grantor has no knowledge of, or raason to believe that thera has boen, excepl as previously disciosed 1o and &'
acxnowledgad by Lanoer in wriling, () any usa, generation, manutacture, slorage, Featmant, disposal, release, o thvesiened release of any '_.
hazardous waste of substance by any pricr owners of occupants of ‘ne Property of (i) any actual or threalened kbgation or ctams of any kind by 3
any person ralating 1o such matters; and 'c) Excepl as previously disclosed o and acknowladged by Londer in writing, 1) nerther Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, real, dsposa of, of relexse any -
hazardous waste of sudsiance on, undor, or about tha Property and (i) any such ectivity shall be conductad in comghance with al eppicabia
tadersl, state, and local laws. requistions and ordinances. including wrthout bmiaton those laws, requiations, and ardinances descnbed abovo.
Grantor authorzes Lender and its agents lo enter upon the Propedty 1o ingke such inspectiona and tests, at Granlor's axpenss, as Lander may
deamm appropriate to delrmineg compiance af the Property with this section ol the Morigage. Any inspactions of lests made by Lender shafi be for
Lender's purpeses Sily and shak not be construed o create any responsibity or Babidy an the pant ol Lender lo Grantor of to any other persan,
Tha recrasentations and wairanties contained herein are based on Grantor's due diigence in investgating tho Properiy for hazardous wasle.
Grantor hereby (a) releases and waives any fulwe clams against Lender for indemnity or contribution in the event Grantor becomes liable for
cieanup or other costs under any suci laws, and (b) agrees to indemnify and hold banmiess Lender against any and sl claims, osses, kabktes,
damages, penalies, and axpenses which Lender may divectly or incirectly susiain of sutfer resulong from a breach of thes soction of the Morigage

of as a corsoquence of any use, generaon, manu‘aciure, storage, dispoaal, reiease or threatened refease occurming prior 1o Granior's ownership

or imtarest in the Property, whather of no! the same was o should have been krown to Granior. The previsions of this seciion of ihe Morigage,
incuging the obligation o indemndy, shall survive the paymeant of tha indebledness and the sahsiacton and reconveyance of the ben of this
Morigage and shall not be affected by Lends:’s acquisition of any interest in the Proparty, whether by fereckosure or sthanwise.
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' Nulsance, Waste. Gramtor shall not cause, Mnduct Of permil any nuisance nor commit, parmil, Jr sufier any stipping of or waste on of 1o tha
Froperty or &ny portion of the Property. Without Imiting thae generaity of the foregoing. Giantor will nol romove, o2 grant 1o any other paity tha
Hght w0 rsmove, any Smber, minerals (incuding of and gas), sof, gravel o rock producis without Ihe pror wiitten consent of Lander.

Ramoval of imgrovements, Grantor shall not demodish of remove any Improvements from tha Real Propearly without the pnot wiitten consent of
Lender. As a conditon 10 the removal of any improverments, Londer may require Grantor lo maka anangements satisfactory to Londer to replace
such mprovemants with Improvaments of af loast equal value.

Lender's Right to Entsr. Lender and ds agents and representalives may enter upon the Rea Property at »il reasonable tmes 1 aflend fo
Lencar's inlerests and 1 inspect the Property ‘or purposes of Geantor's compianca with the 1enTs and conditons of this Morgaoe.

Compllance with Governmaerntal Requiremants. Grantor shall promptly comply with all 'aws, ordnances, and requiations, now of hersahier in
offact, ol sl governmental authorbes spplicable 10 the use of oocupancy o the Properly. inCluding without Bmiation, the Amancarns With
Disabéties Act Grantor may comlest in good faith any such law, ordinanca, Of roquiation and withhold corpaance duling any proosoding.
inchiding sppropriate apposls, 50 Iong &8 Grantur has notified Lender in witing prior 1o doing 0 8nd 50 Iong as. in Lendar's sola opinion,
Lender's imecgsts In the Property are not jeopaicized.  Lender may requie Granlor o pos! adequate securfy of & surely bond, reasonably
satisfaciony © Lender, %o protect Lender’s infarest.

Duty o Proter. Uvanior agroes naither to abancaon nor leave unatiended the Property. Grantor shal de all other acts, in acdmion ko those acts
st forth above inuve section, which from the character &nd usa of the Property are raasonably necassary 10 protect and presanve the Properly.

DUE ON SALE - CONSE T IY LENDER. Lender may, al A3 opbon, declare immediately due and payadle & sumy secured by thes Mongage upon the
sala or Sansler, without Ui 'anders prior wiitlen consen?, of af or any par of the Real Property, of any interast it the Real Properly. A "sdg or
yansler' means the conveyiuors =t Raal Property or any nghl. tte or interest therein; whether logal, beneficiid of equrtabie; whather voluntary or
involuntary, whether by oulright sa',, Jeed, instafiment sale contract, land conlract, coniract ior deed, leasehold inlarest with a term greater than hvea
{3} years, laxse-opiion canlract, or/ oy £ da, assgnment, of Tansler of any beneficial imerest in o 1o any land tust helding to o the Rodl Property, or
by any other method of conveyance of Aesd Proparty imerest. I any Grantor is a corparaton, partnershep of fmitad Rabiity company, transier also
inch:des any change in ownership of mice than twenty-five bercent (25%] of the voting stock, partnership interests of lirited kabity company intorests,
s tha case may ba, of Grantor. However, ths o ytinn shall noi be exarcised by Lender if such exercise is prohitriad by federal law or by Inots law.

TAXES AND LIENS. The lollowing provisions 17.ating 1o the taves and bens on the Proparty are a part of 1his Morigage.

Peyment. Grantor shal pav when cus (and il 88 esents prios lo delinquancy) all taxey, payroll 1axos, spocial 1axes, ASMESUMANTS, walr Chargns
and sewer sorvice charges levied against of on euccunt of tha Property, and shall pay whon duo &l daima 1or work dona on of ki sonvices
renderad or maderial {urnished 10 i Property. Grasior-shall maintain the Property froo of al bans having proifty over or equal 1o 1he intorest of
Landar under this Morigage, sxcept jor the ban of axed 87 J .asossmen’s not dud, and acnpt 83 Otherwise provided in the jolicwing paragraph.

Right To Contast.  Grankor may withheld payment of any 1ix, assessment, of clam in connection with a good faith dispule over the obigation 1o
pay. 50 long as Londar's interest in the Property is not jecparc ad. |1 8 Sen anses of iy fled a3 a rasult of nonpayment, Grantor shall within ffieon
(15) days after the #on arises o, it & Ben i fled, within fiflean (1S).aavs eher Grantor has nobce o the fisng, secure the dscharge of ihe ben, or d
regpaasiod by Londer, deposit with Lender cash of a sufficient corpeate surety bond or other secunty sapstaciory Io Lender in an amount suthcient
1o discharge tha Be~ ='ua 8ny costs and atiorrays’ fees of other chargus thal could accrue as A resull of A loreciysuro of s&a under the bea. In
any conte=, eardor shall deland fvelf and Lender and shad sansly any cdvarde pdgment before enforcement against tha Property. Gronior shal
namo Lender 83 an additiona obligee under any surety bond furnshed in the or. lost procaedngs.

Evidence of Fayment Grantor shall upor demend furnish 10 Lendor satisfac’~Ty ewdence of paymeant of 1he taxos of assoxsments and shal
suthorize the appropriate governmental oficial to deliver 1o Lendw al any Bmo & v mun $talaman! of tha taxes and assessments agains! tha
Preperty.
Notice of Construction. Grantor shall notty Lender at laast fiftoen (15) days beform any vtk is oommenced, afy sorvicas are furmshed, of anry
maderials are suppded 1 the Property, if any mechanic’s Sen, maleraimen’s Ben, or other Su:: CLuld Do asserted on account of Tha wark, sanvices,
e ratoriaia.  Gramor wik upon request of Lander furnish to Lendes advance assurances sabsis. 2oy 'o Lender thal Grantor can and will pay the
cost ol such improvements.

PROPERTY DAMAGE iNSURANCE. Tho lollowing provisions relating 1o insuning the Property are a parl oiinis Morigage.
Maintenance of Insurance, Granior shal procura and maniain polCes of fiea insurance with slandard axter. de< Coverage endorsements on a
replacernant basis Kor the fug irsurable vaiue covenng ali lmprovements on the Real Property in &n amount sfic'ent 1o avosd appbcation of any
coinsurance clasae, and with a standard morigagee clause in favor ol Lender. Grantor shall 850 procure and mintain comprehensive general
Eability insurance in such coverage amounts as Lender may raquest with Trustee and Lender boing named as auc.001.al insureds in such abiity
insurance poicies. Addidonally, Grantor shall maintain such other insurancs, including but not inrmied lo hazard, busr s inlerruption and boder
insurance &S Lender may roquirs, Policios shall be written by such insuranca companies and in such form as may bu-reasonably acceptable o
Lender. Grantor shall doliver 10 Lander cortificates of coverage from each insurer containing a stiputabion that coverage wil not be cancaded or
diminished without a minimum of ten (10) days’ prior wittten nobice 1o Lender and not contairing any disclaimer of the insuier's bateny for fadure fo
give such nioiice.  Each insurance policy aiso shall inciude an endorsemont providing that coverage in favor of Lender wil not be impared in any
way by 80y act, omission or default of Grantor of any other parson. Should the Real Propesty al any time become Jocaled in an ares designated
by the Director of tha Federal Emergency Management Agency as a special flood hazard aroa, Granlor agioes to obtain 2nd maintan Fededal
Fiood Insurance. 'o the axtent such insuranca 13 requyed by Lander and s or becomes avadabie, for the term of the loan and for the full unpaid
prircipal balance of the 10an, o7 the madmum Sl of coverage that i avaiablo, whichover s loss.

Application of Proceeds, Girentor shall prmety notity Lender of any kogs or damaga 1o the Proparty. Lander may make proot ol loss i Grantor
fads 10 do » untn ffteen (5} days ol the casually. Yéhether of not Lender's security Is impaired, Lender may, al i eloction, spply tho procoeds
10 % reducbon of the Indobledness, paymant of ary Ben altectng the Proparty, or tha restorabon and repait of the Property. If Londer esects o
apply the proceeds to restoration and repair, Grantor shall repawr of feplace the damaned or destioyed improvoments in a manner satistactory lo
Lender. Londer shal, upon satisfactory proot of such expenditura, pay of reimburse Grantor rom tha proceeds for the reasonabie cost of repar
or rastoration il Grantor Is not in default herounder. Amy proceeds which have not been dsbursed within 180 days aher ther recoipt and which
Lender has not commitied to tha (epair Of restoration of tha Property shall be used firs! to pay any amount cwing to Lender under this Morigaga,
then o prepsy accrued intorast. and the remeinder, i any, shall ba appilied (o the pancipal balance of tha indeblodness. M Lender holds any
proceads aler payment in full of the Indeatadness, such proceeds shall be paid lo Granlor.

Unexpired Insurance at Sale. Any unaxpirec insurance shall inure ko the benefit ol and pass 10, the purchaser of the Property coverad by this
tAongage al any Tustee's ssig of other sale heid under the provisions of this Morigage, or at any lo:eclosuto sale of such Propelty.
Grantor's Raport on insurance. Lipon request of Lender, howove? not more than once a year, Grantor shall turnish to Lender a report on each

existing policy of insurance showing: (a) the name of the insuror; (b} the risks insured; (¢} the amount of tha policy, (d) the proparty insured, tha
then curreni sepiacemant value of such propernty, and the manner of detarmining that value: and (e} the expiration daie ol the pokcy. Grantor
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. shal. upon request of Lender, hive an independent appraiser satistaciory 10 Lendes determine the cash valua replacement cost of the Property.

TAX AND INSURANCE RESERVES. Granior agress (o cstablish a resarve sccount lo te retained from the foans proceeds in such amount deemed
® be wicient by Lender and shall pay monithiy into that reserve account an amount equivalant to 1/12 of the annual iaal estaie taxes and insurance
pramiums, as estima’ed by Londer, 90 83 10 provide sufficient funds for the payment of each yaar's iaxes and ‘nsurance premiums ane month prior io
the date the taxes and insurance piomiums become delinquent. Grantor shall further pay a mosibly pro-rata sharo of all assesemonts and other
charges which may accrue against the Property. [ the amount 50 estimated and paid shall prove fo ba insufficiont Yo pay such taxes, insurance
premiams, assoasments and other changas, Granior shall pay tha difference on demand of Lender. ARl such paymenis shal be camed in en
imerest-frog roserve account with Lender, provided that ff this Morgage i executed in connaction wih the granting of a morigege on a single-lamsy
ownar-cocupied residential proparty, Grantod, in Bou of estabiishing such reserve account, may pladge an infares’-bearing savings account with
Lander % securs tha payment of estimatad taxes, insurance prarums, assessmants, and other charges. Lender shall have the nght to draw upon the
reserve {0 pledgs) account 10 pay such items, and lender shal not be required to determing the validity of sccuracy of any flom beloro paying 2.
Nothing in the Mortgage shakl be construed & requuing Lender fo advance ather monies for such purposes, and Lendar shall not Incur any abiity for
anything £ may do or omit 1o do with ragpect 1o tha resefve account. Al amounts in the reserve account are horaby pledged 1o turther secure the
Indebladnoss, and Lender i3 heraby suthorized 1o withdraw and apply such amounts on the indebledness upan tha occurmence ol an event ol detault
as doacribod bolow.

EXPENDITURES BY 1 SNDER. 1t Grantos fails 10 comply with arty praviwon of this Morigage. or if any action of procesding is commenced that wouid
materisly affect Lerise's intarests in the Propeity, Lender on Grantor's behalfl may, but shall nal be raquired lo, lake any action tha! Larder dooms
approprats. Any amour.-that Lender experxis in 90 doing wil baar intexest at the rale charged under the Nole from the date inCurtad of paid by
Lender (o the date of reps,mont by Grantor. AS such expenses, at Lender's option, wik (a) be payable on demand, (b) ba agded ko tha balanze of the
Note and be spportoned 072 and be pavabie with any instalment payments o becorne due during eithar (i) tho tarm of any apphcable insurance
polcy oc 1) the remaining (-, ol the Nole, of (c) be treated as a balloon payment which wil bo due and payabie at the Note's maturity. This
Mongage also wil secufe paymem o thase amounts. The rights provided for in this paragraph shall be in addipon 1o any othes nghta or any remedns
 which Lesciar may ba antited on ocoant of the delauit. Any such ection by Lender shall not ba constuad as curing tho delaull so as to bar Lender
from any remady that it otherwise wou'd Fave had.

WARRANTY: DEFENSE OF TTTLE. Tra folloving provisions refating to ownership of tha Property are a part of this Mortgage.

Tite. Granior waman's thar (a) Grankiin0'ce good and marketable e of jecord io tha Property in fec simple, frea and clear of fl liena and
srcumbrancya other than Ihose st forth In the Fioxt Proparty descripbon of in any 5% insurance poficy. e report, of final Wie opinion issued in
fevor of, and mucepter by, Lander i connectiol with this Mortgage, and |b) Granior has tho full nght, power, Snd authenty 1o dxucute and Caiver
this Morgaca 1o Londar.

Dafonse of THie. Subjeci 1o the axcepion in the pare gah above, Grantor warants and wall forevar dedend tha o to the Properly against Iha
Lawiul claims of ait persuns  In the avant any acbon of pruceding is comnencad that guestions Granior's bie of the interost of Lander under this
Morigage, Grantor shal dufend the action a1 Granior's exy enso._Grantor may be the norminal party in such proceeding, but Lender shal be
anited X participats in the procending and io be ropresented /1 the procoading by counse! of Lendes’'s own chaice, and Grantor wil dolrvor, of
cat*s9 10 bo dekverad, 1o Lender such (nstruments as Lender ma;: requast kom Hme fo ta 1o permil such participation.

Compifance With Laws. Granior warmants thal the Proporty andLizntor's use of the Property complies with all existng apphcatio laws,
crdinances. and requisions of govemments authorities.
CONDEMMATION. The following provisions relaiing to concdemnasion of the Propery v8 a part of this Morigage.

Appiication of Net Procesds. it sl or any par of the Property is condemned ty #rsnent domain proceedings of by any proceeding of purchase
i Seu of cnndemnadon, Lender may at s election fequire that 81 o any porticn of the i procoeds of the award bo applied 10 the Indebiedness
of tha repair of restoiation of the Property. The net proceeds of tha award shall mea the av-ard after payment o} &l reast nable costs, expenses,
and stiomeys’ faes incurred by Lender in connection with the condemnation.

Procesdings. ! any procoeding in condemnation is fled, Grantor shall promptly notty Lunoer in swiiting, and Granior shal promptly take such
%008 &3 May be necessary 1o defend the sctior and oblain the award. Grantor may bo the nomiz 4. naty in such procoeding, but Londor shall ba
ertiied lo particinalo in the proceading and 1o be representad in the proceeding by counsel of its wr ~hoice, and Granicr wil deliver o cause '
be delivarad 1o Lender such insrumants as may be requestsd by 1 from ime o bme Yo permit such pawriepaton.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thy lollowing provisiins 1iiabng 1o governmental taxes, fees
and charges ara a part of this Monigage:
Carent Taxes, Fees and Charges. Upon request by Lander, Grantor shal exocute such documents in aduton fo this Morigago and iake
whataver oihar action is requested by Lendar 10 perfect and continue Lencer's fien on the Real Property. Granty/shil reambutse Lander for all
- tavos, &3 deacribed balow, logether with & exxpenses incurred in recording, perfocting of continuing this Mongage. \wr'iaing without rstabon ai
' s, fows, doCumentary stamps, and other charges for recotding of ‘agistering this Morigage.
Tanes. Tne lolowing shall constitute laxed to which this section wppuas: (8} a spocific {ax upon this type of Morigago of upon 8l of any par of
the Indab2 %033 secuned by this Morigage; (b; a specific tax on Grantor which Grariot is authoized ¢ required to deduc! from payments on the
1= aapNedness sacured by this typa of Morigage; (¢) & tax on thes type of Morigage chargeabla against the Lander of the halder of the Note: and
(d) a speciic tax on & or anry poran of tha indebtadness of on payments of princpal and intorest made by Grantor.

Subeequent Taxas. if any lax ko which this section applies i3 enacted subsaquent 10 the date of this Merigage, tes event shall have the same

affect a5 an Event of Dolautt (a3 defined beiow), And Lender may exercrse any of all of ity avadabio remodies for an Event of Delau! &3 prov-ded &
bulow unjess Granior either (a) pays the tax belore it bocomes delinguent, or (b} contests the 1ax as provided abowe in the Taxes and Liens wa
2oction and depost with Lender cash of & sufficdent corporata surety bond or oiher secunty sstileiory fo Londer. > »

SECURITY AGREEMENT: FINANCIHG STATEMENTS. The following provisions relating 1o this Mortgage &s a security agroernent &g a part ol this E:
Morigage. \
Securfty Agreement. This instrument shail constitula 8 security agreement 10 the exlent ary of the Pronarty constitutes futures of other personal «

properly, and Lendar shat have &l of tha rights of & sectred carty under the Unilorm Commerciai Coda as smendad frem arme lo bme. -—

Securtty interest. Upon request by Lendir, Grantor shall execute financing stalsmaents and lake whalgver other achon is requested by Lender lo
porfect and cantnue Lander's socurly inlvest in the Rens and Persenal Progerty. In acdimion 10 recording this Morigage mn the real property
moords, Lender may, 8l sy Ume and without further aulhorization fom Grank, file executod CoUNtAM &S, CORIGS OF IBRIOOUCTCNS of ths
Morigage = a Snancing sistemant Crantor shall renburse Londer 1of ali expansés incurred in perfoctng of conbnuing thes Soturity intedest
Upon celauti, Granter shall assemble the Parsonal Property in 8 manner and al a place rassonably convansent 10 Grantor and Lender and make i
available 1o Londer within Uwoa (3} days after raceipt of written domand from Lender.

Addresses, The malding addresses of Grantr (dablor) and Lender (secured party), rom wrich information concerning the securlty interest
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gramod by this Morigage may be obtained feach as requirad by the Unidorm Commercial Coda), are a3 stated on the first page cf thes Morigage.
FIRTHER ASSURANCES: ATTORKEY-IN-FACT. The following provisions relating 1o further assurances anc aficnay-in-fact are & part of this
Moarigage.
Further Assucances. Al any time, 2nd from bme o tme, upon request of Londar, Granior widl make, execule amnd daliver, or will cause 1o be
made, executed or delivered, Yo Lender of 10 Lender's designee, and when requested by Lender, cause to be fded, recorded, refled, or
rerecorded, as the case may be, af such tmas and in such offices and places as Lender may deem appropriate, any and al such merigages,
deeds of irust, sacurity deads, sacurity agresmants, financing statements, continuation stalements, instruments of further assurance, certficales,
and other documenmts as may, in the scoie opinion of Landar, be necessary or desirable in order 1o affectuate, compiate, perfeci, conbnua, of
proserva  (a) the oblgatiors of Grantor under the Note, this Mongage, and the Relsted Documents, and (b) tho bons and securty intorests
croated by this Morigage as frst and prior Sens on the Propernty, whether now owned of herealter acquired by Grantor. Uniass prohibiled by law
ocageodblhocomrlybymwuinwmlng.GtamofshdmimbursaLnndeelordoosunndexpemasinwnedinconnecﬁonwnhmamms
relorred & in this paragraph.
~Fact. 1t Grantor taile 10 do any of the things referred o in the proceding paragraph, Lunder may do 50 for and in the name of
Grantor and at Granior's expensa. For such purposes, Granior heredy imevocably appoints Lender a3 Grantor's atiorney-in-lact lor the purpose
ol making, executing, delivering, fling, recording, and doing aR other things 23 may be necessary or desirable, in Lender's sole opinion, 1o
accomplsh tha . di6 referred 1o in the praceding paragraph.
FULL PERFORMANCE. " Crantor pays all tha Indebtedness when due, and otherwise performs al the oblgatons imposad upon Grantor under thia
Morigage, Londer shall exe uty: and deliver 1 Granlor a suitable satisfaction of this Morigage and suiabie statoments ol terminabion of any hnancing
stalement on e evidencing el C3¥'s securmy interest in the Rents and the Personal Property. Granior wi pay,  permitiod by applcabie law, any
raasonabile terminston e &2 (=2a—ined by Lender from tima to tims. If, however, payment is made by Grantor, whether voluntanly or otherwise, or
by quarankr of Ty any third party, o7 the Indeotecness and thersafier Lender is forced 1o remt the amount of thal payment (a) fo Grantor's trusloe in
bankruptcy of to any similar person (ider any leceral o stale bankrupicy law or law for the rake! of debtors, {b) by reason of any judgment, decree of
order of any court of administrative boCy baving jurisdiction over Lender or any of Lander's pfoperty, of {C) by reasen of any seftement of cemprisn of
sny clo\m made by Londor with any ci=x,ant (including withou! kmitation Grantor), the Indattedness shai be considered npaid for the purpose of
enforcement of this Morigagu and this Mory,ag) shell continue 1o be effective or shall be reinstalod, es the case may bo. notvathstanding any
cancollation of this Mortgage or of any note of Lin. INTrumant of agreament evidencing the Indettedness and the Proparty wi conlinue fo secure the
amount repaid or recovered 1o the same extant as if Yiai amount never had boen originally teceived by Lender, and Granior shatt be bound by any
judoment, decrea, orJer, sellemant of compromise [k ating to the Indebledness ar 1o thiy Montgage.
DEFAULT, Each of the fodowing, at the option of Lender, shzA constiiute an evant of default ("Event o! Default”) under this Morigage:
Detault on Indebtedness. Falure of Granior 1o make aw 7, ment when due on tha Indebledness.

Detault on Other Payments. Fadur of Grantor within the me recuired by thes Morigaga to maka any payment lor taxes of insurance, of any
other oaymeant necassary % prevent fing of os o effect ckscharge of Ay ban.

Compliance Defavit. Falure 1o comply with any other iam, obligaix ., cavenant cf conditian contained in this Morigage, the Note of in any ol the
Relaisd Oocumonts. If such a fadure & curabéa and i Grantor has 2. baan given a notica of a breech of The same provision of this Morigage
within the preceding twelve (12) mnnths, it may be cured {and no Event al.Delault wit have occurrod) if Grantor, alier Lender sends writien ncbice
demanding cure of such falure: (a) cures the fallure within fiftleen (15) days, r. <b) it the cure requires more than fiteen {15) days, immedialsly
initates steps sufficion! 10 cure the fature and theroalier continues and cumplcies all reasonabla and nocessary steps sufficion! to produce
compliance a3 300N a9 reascnably practicad.

Defauit In Favor of Third Parties. Shoult Borrorwer of any Geantor dafault under an/ loai, axtansion of crodi, socurily 8Qroement, purchaso of
salae sgreament, or any ofher sgreement, in favor of any other creditor of parson thal/may matoeially affoct any of Berower's piopotty Or
Berowers o any Grantor's ablity to rapay the ioans or perform thw respective oLl abins under this Morlgage of any of the Relatod
Docurnens.

Faise Statements. Any ‘waTanty, represontation of statement mace or furnished to Lender by ot an oehalf of Grantcr under this Mortgage, the
Note or he Relsied Documents i3 false or misleading In any malerial respect, either now cr at tha time raade of furnished.

insclvency. The dissolution of tarmmination of Granior's existenc? aa a going businasa, the insolvency of Geualu:, the appointmant of a rocenver for
any part of Grantor's property, any assignment 10+ the benal of craditors, any fype of credtor workout, of the rommencement of any proceading
under any bankrupicy of insolvency laws by or against Grantor.

Foreciosure, Forfeiture, atc. Ccmmencement of foreciosure of jarfeiture proceedings, whether by udicial procoe sy, sell-help, repossession of
any other method, by any craditor of Grantor of by any governmental agency sgainst any ¢l the Froperty. Howaver, this ~ubsection shak nol apply
in the avent ol a good laith dispute by Grsntor as 1o the validity or reasonableness of the clidm which is the tasis of the fureciosure or foteleiture
proceeding, provided that Gramor gives Lendor writter notice of such claim and furnishes reserves of a surety bond for tha claim sctisiactory 1o
Lender.

Breach of Other Agresment. Any breach by Granor under the tarmns of arry other agreemant batween Grantor and Lender that is not remedied
within any grace period provided therein, including without imitation any agreerent concerning &ny invieblodness or other obigabon of Grantor to

Lender, whethar exdsting naw of later.
Events Affecting Guarantor. Ary of the preceding events aocurs with respect to any Guarantor of any of Ihe Indabledness or such Guarantor |,
chaa or becomas incompetent of any Guarantor ravokes any guaranty of the Indetledness. Lender, at its option, may, but shall not be required 10, (_*
permvt the Guaranior's estate o assume uncondiicnally the obégations arising under the guaranty in a rmanner satisfactory w0 Lender. and, in ~*
aing 90, cura the Evant al Delach. g
Insecxrity. Lonler ressonadly deoms ftsalf insecure. U‘f
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occutrence of any Event oi Defautt and at any time therealies, Lender, at tts option, may execcise | o
any one of more of the fo3owing ngits and ramradies, in adkdtion 1o any oher fights of ramedies provided by law: ~d
Accelerate Indebledness. Lender shak have the right & its option withoul notice io Grantor [ deciare the entira Indebledness immediately due
and payable, including any prepsymeM penalty which Grantor would ba required to pay.
UCC Remadies. With respect to alt or any part of the Personal Proparty, Lender shail have aP the rights and remodies of a secured party under
the Uniform Commercial Code.
Collect Rents. Lander shall have the right, without robice to Graniar. o take possession of the Property and coBlect the Rents, incuding amounts
past due and unpaid, and apply the net proceeds, over and chove Landar's costs, against the 'ndediadnass. In furtheranco of this nignt, Lander
may require any lenam or othor user of the Property lo meks payments of f6n: of use feed dvecly 1o Lander. If tha Rents are collected by Londor,
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*  then Granlor irevocabdy designaies Lender g3 Granlor's atlornoy-in-1act 10 endorse instrumunts recarved in payment thaieof (v the name of
Grantor and 10 negotale the same and collect the proceads. Payments by tenants or other users to Lender in rasponse 1o Lendor's demand shall
satisty the Shigetuns ke which tha payments are made, whother or nol any proper grounds lor the demand existed  Lendor may exedciso fs
richis undes this subparagraph ather in person, by agent, or throush & recefver.

Morigagee In Possession. Londer shall have the right 10 be piaced as morigaqgea in possassion or 10 hava a recever appointed 1o take
possassion ol all or any past of the Property, with the power 10 protect and preserve the Proporty, 1o operaic the Property procading loraclosura of
sals, and 16 colest tha Rents from the Proparty and apply tho procends, over and above the cost of the recofvership, aqanst the Indebledness.
The mongagee in posseasion Of recaiver may serve withou! bond f parrritied by law. Lender’s right ‘o tha appointmani of A recafver shall eyl
whether or not the apparart value ol the Property exceeds the Indebledness by a substantial amount. Emplcyment by Londer shall not disqualdy

2 person from serving as & recaiver.
Judicial Foreclosure. |ander may oblain a judicial decroe loreciosing Grantor's intarest in &lf or anty part of ihe Property.

Deficlency Judgment. |1 parmittad by spplicable law, Lender may nbiain a judgment for any deficiency remeining in the indablodness due 10
Lender afler appicaéicn of all amourns recanved from tha exercise ol the nghts provided 1n 1his s6cbon.

Othver Remedies. Lender shall have all oiher rights and ramedes provided in this Mongage of the Nota or avadablo al law of in equtty.

Sale of the Prrjwny. To the axtent permittec’ by spplicabla lew, Granior haeby warves any and all right 1o have the proporty marshalled. In
ecercising s rights 720 remacies, Lender shall be froe lo sell &l or any pait of the Property fogether or separataly, in one sake of by soparaie
salna. Lander shal br onvitiod 10 bid 8! any pubbc sale on ol or any porton of the Preperty.

Notica of Sale. Lander “.aaY give Grantr reasonable notice of the ma and placo of any pubic sale of the Personal Property or of the bmo sfter
which any priviia sale ol 2@ imended disposition of the Personal Property is 10 be made. Reascenable nobos shali mean notica given at least
fen (10) days before e time. o1 42 sale or dsposition.

Walvar; Elgction of Remadies. /. waiver by any party of a breach of a provision of this Morigage shall not constiute & waiver of of prepedice the
party's nights otherwisa io damand ¢ 71 complance with thal provision or anry oo proviwon. Election by Lender 1o pursue any iofmedy shal nol
exclida pursuit of any othar remedy, and ) ebechon io make expenditures or lake achon lo perform an cbbgation of Granior under this Motigage
after talure of Geantor 10 periofm shall Ut 72« Lenders right 1o declare a delault and axercise its remedhes under this Morigage.

Attorneys' Feas; Expanses. 1! Londer instfutes any suit or action 1o enforce any of the feams of this Mongage, Lender shall ba entDed 1o rocever
such sum ss the court May acjudge Taasonaby? as afioneys’ fees at trial and on any appeal Whether of nol any court acton is imvolved, ol
reasonable expensed incurrpd by Londer that in LerJen's opinion are necexsary at any time for the protecton cl its interest or the enlorcement of
ita rigrts shall bacome & part of tha Indabladness payac’a cn demand ank shall bear intevest from tha date of axpendaure untl repait at the Note
rae. Expenses coverad by this paragraph includs, withoe, Bivtation, however subject 10 any kmits under apDbcabio iaw, Lender's atiormeys’ foes
and Lendor's iogal expenses whothar or noi there is a lawau [, inciuding aflornoys’ feos 10 barkrupicy froceedings (inciding eftorts to modty of
vACEID ANy #AOMABC 518y of Injunction), apreals and any anbicir aiey! post-judgment coBecton senices, the cost of searching recoids, obiaining
We roports (including foreciosure reports), surveyors’ reporty, and appraissl foes, and e insurance, 1o The @dent permtiad by apphcatio law.
Grentor aiso wil pay any nourt costs, in addiion o a3 other sums pic aded bry lav.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nalice under this Mcitgryge, incuding without imitation arry notce of defautt and ary notice of
cale o Grankor, shal be in writing and shall be effective whan actualty delivered, 2« v hen deposited with & nabienaly recognized overnsght couner, of, d
madod, shal be deemed effeciive when deposited in the United Slates mad frs! duss, regitlered mad, postago prepaid, direcied lo the addrosses
shown near e beginning of this Morigage. Any party May chonge its address fot ne 8025 undor thia Mongags by giving forma! written notice fo the
othar partes, specifying that ihe purpose of the notice is lo change tha party's addiss. A1 ~2;wes of poticos of loreclosurn kom tho holder ol any bon
whick: has prionity over this Morigaze shall be sent 1o Lender's aidress, a8 shown nasr th begnning of this Morigege.  For notico purposes, Grantor
agrees o keep Lander informed at all tmes of Gramor's curment address.
MISCELLANEOUS PROVISIONS. The fcllowing riscelaneout provisona are a part of this Mosigag:
Amencments. This Morigage, togethar with any Related Documents, cersiitiias the entire undersianding and agreemen! ol the parbes as 1o the
matiers set forth in this Morigsge. No alteration of or amendmant o this Morigage shall be ellective cniess given in witing and sighed by the
pasty or parties scught 1o be charged or bound by the alteration or srmendment.
Annual Rezorts. If the Proparty i uted for purposes other than Geantor's residence, Grantor shall furni ih 1o ende’, upon sequest, a certhied

sieiz, et of net operating inceme received from the Property curing Grantor's previous fiscal year in such fur'82.9 dotad 29 Lendar shisl requia.
“Net opecating income” shall mean all cash receipts from the Propecty loss sl Cash expendiures made in ocanv.cvan with the operation of the

Appiicable L.aw. This Morigage has been defivered to Lender and accapted by Lander In the State of Iinoia.  THis Morigage shall be
geverned by and construed In accordance with the laws of the Stzte of lilinols,

Caption Headings. Caption headings in this Morigage are for conversence purposes only and are not 10 ba used to intarpret of define the
provisions of this Morgage.

Marger. Thore shall be no merger of the interest or estale cresiad by this Mcrigage with any other interes! or e3tate in the Property at any bme
held by or for the banefit of Lender in ey capacity, withou! the writton consent of Lender.

Muitiple Parties; Corporaie Authority, AR obkgationa of Grantor under this Mcrigago shall be joint and several, and off referances ko Grantor
shall mean each and evary Grantor. This means that asch of the persora signing below is respansibie for all obéigabons in this Mortgage. 2

-

Severabiity. 't a couit of compelent jurisdiction fincs any provision of this Morigage o be invaid or unenforcoabie as 1o any person of -t
circumstance, such Bnding shall not render tha! provision invaiid of unenforceatie as 1o any other parsons or ciccumstances. H leasible, any such z
offening provision shal be deamad 10 be modifiad to ba within the lmits of enforoeabity or valicty. however, ff the oftending provision cannal be

so modified, it shall be stricken and all other provisions of this Mongagae in afl other respects shaft remain valiid and enlorceable.

Succeasors end Assigna. Subject 10 the Imitations statad in this Morigage on ransfer of Grantor's interos!, thia Korigage shafl be binding upon
and inwe tc the benatit of the parties, their siocessors and assgns. It cwnarship of the Proparty becomes vested In a pesson other than Grantor,
Londer, without notica to Geantor, may doal with Gramior's successog with telerenca 1o this Morigage and the Indebladness by way of
forhearanca of extonsion withou! raleasing Gramor trom: the obbgations of this Mongage o labdity under the Indebledness.

Time I3 of the Easance. Tima is of 69 essence in the performanca of this Morigage.

Walver ot Homesiead Exemplion. Geantor hereby reloases and waives all rights and benefits of tho homestead axermpton laws of the State of
inois a3 o all Indebtedness sacured by this Mongages.

Walvers and Consents. Lander shall not ba deemexd 10 hava waived any rights undet this Mortgage {or under the Relsted Documents) uniess
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*  guch waivor i in wiiting and sigred by Londer. Mo daliy Or omission on the part of Lender in axercising any night shall operate a3 a waiver of
such right or any other right. A waiver by any party af a provision of this Morgage shall rot &anstiute a walvir of of prejucica the party's nght
otharwise lo demand strict compiance with that piovision of any ather provision. No prior warver by Lender, nor anv course of daaling batwaen
Lender and Grantor, shall constitute & waiver of any of Lerdar's rights or any of Grantors obigetons as to any luture fransactions. Whenever
coneent by Lender ia requirsd in this Morigage, the granting of such consent by Londel in any instance shall nel constiule cantinuing consent 1o

subsequant instances whara such consent is required.

GRANTOR WS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Morigags prepared by: . ourban Bank of Rolling Meadows
A, Virchoft Road
Rokng ‘ansdows, IL $0008
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