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. This instrument was prepared by:
FYENNETH KORAMDSA
1306 S, HNAPER BLVD
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EQUITY CASH LINE
MORTGAGE
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THIS MORTGAGE s made this Z4TH day of SEFTEMBER

{
18 94 , between ‘ne Mortgagor, MICHAEL S CALLAGHAN and MARY E CALLAGHAN, HUSBAND AND
WIFE .

-

{(heren "Borrower™), and the Molgagee, MidAmerica
Fedecal Savings Bank, (herein "Lend ;.

WHEREAS, Bommower is indebted '~ (.nder in the principal sum of FORTY FIVE THOUSAND AND NO/1060
hars,
which indebtedness is evidenced by Borrower’s (:quity Agreement and Promissory Note (heren "Note”) prowding for pencdic payments
as caiird for thersin, with tha balance of the indeblcu’ e s, if not sooner paid, due arnkd payable on SEPTEMBER 1, 2009

TO SECURE 1© Lender the repayment of the inue bledness evidenced by the Note, with interest therzon, the payment of all
other sums, with interest thereon, advanced in accordance here mir, to protect the secunty of this Mortgage, and the performanca ¢f the
covanants and agreemants of Borrower herein contained, Bon oswer_does heraby morigage, grant and convey to Lender the loilowing
described progerty located in the County of  COOK . State of lhnois:

THE WEST 5 FEET OF LOT 40, AS MEASURED PAARLLEL TO THE WEST LOT LINE
OF LOT 40 AND LCT 41 (EXCEPT THE WEBST & FEe£.l THEREOF} IN BLOCK 10 IN
SPRINGDALE UNIT NO. 3, BEING A SUBDIVISION I WHE WEST 1/2 OF SECTION
8, TOWNSHIP 38 NGRTH, RANGE 12, EAST OF THE THA'RZ PRINCIPAL MERIDIAN
AND OF LOT "A" IN SPRINGDALE UNIT NO. 2,BEING A SUZDIVISION IH THE
WEST 1/2 OF SECTION 8 AFQRESAID, ACCORDING TOQ THE PLAT OF SAID SPRING-
DAL= UNIT NO. 3, REGISTERED IN THE OFFICE OF THE FRcoCiSTRAR OF TITLES
OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 16, 1959 AS DIX'VHENT HUMBER
1886018, IN COOX COUNTY, ILLINQIS.

-

CCOX FoaNTY, B NS
F- v ety 20 TLHD

1934 OCT -6 A & 0B 94865228

qrzGaRvE

P.I.N. 18083.80520000

which has the addrass of 405 SOTH PL, WESTERN SPRINGS, IL. 60558-1920

(heren “Preperty Address®);

Together wath all improvements now of hereafter erecied on the property. and al! easements, nghts, appurienances, rents, royaltes,
miaeral, ol anc gas fights and profits, watef, watar frghts, ard water stock. and all fixtures now or hereafter attached 1o the property, all
of which, inclulng replacemants and addibons thersol, shall be deemed 1o be and remain a part of the property ¢covered by this

Morgage: and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasenoid) are herein
refarred 1o as the “Property”.

Borrower covenants that Borrower 1s lawlully seised of the estate hereby conveyed and has the nght to mortgage, grant and convey
tha Property, that the Propaity is unencumbered, except for FIRST MORTGAGE TQ

MIDAMERICA FEDBRAL I¥ THE AMOUNT OF $193,600, RECORDED AS DOCUMENT NO. 24123592

and that Borrower wil wamant and defend generally the tile to the property aganst all other claims and demands. subject o any

deciarations, easements or restrictions listed in a sc'nﬁf of exceplions 10 coverage in any Liie insJyrance poicy iNsunng Lenders

X 535-LT] s

interest in the Property.




UNOFFICIAL COPY - .

Bofrower and Lender covenant and agree as follows: .
1. Payment of Principal and Interest. Borrower shall prorﬁpﬂy pay when. Jue the* pnncipal of and interest on the indobledness
evidenced by the Note, and Iate ard cther applicabie charges as provided in the Note.

2. Application of Payments. Unless applicable law or the Note provide otherwise, ali payments received.by Lender under the Note
and paragraph 1 hereof shaill be appled by Lender first 1o intefest payable on amounts disbursed by Lender under Paragraph 6, then to
principal of the amounts disbursed by Lernder under Paragraph 6, then 1o interest payable on the Note, and then to the Principal of the
Ncte.

3. Charges: Liens. Borrower shall pay all taxes. assessments and othar charges, fines and impositons attributable 1o the Property
which may attain a priofity over this Morngage, and lefbahaol paylwonis bi ground rents if any, by Borrower making payment, when due,
directly to the payee thereol. Bomrower shal! promptly fumish to Lender all notices of amounts dite unger ths Paragraph and in tha
event Borrower shall make payment directiy, Borrower shall promptly fumish to Lender roce'pts evidencing such payments. Bormower
shalt promply discharge any such lien which has pnonty over this Mortgage; provided, that Borrower shall not be required to discnarge
ary such lien so long as Borrower shall agree in writing to the payment of the obtigation secured by such lien in a manner acceptable to
Lender, or shali in good fuith contest such lien by, or dafend enforcament of the Yien or forfeiture of the Prcperty or any part thereof.

4. Hazard Insurence. Borrower shail keep the improvements now exising or hereafier erected on the Property insured against loss by
fira, hazards include s within the term "extended coverage,* and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required 1o pay i\ sums secured by this Mortgage.

The Insurance Carries ofc viding the insurance shall be chosen by Borrower subject to approval by Lender; provided thatl such
approval shatl not be unreasoiaby withheld. AN pre:miums on insurance policies shall be paid by Bormower making payment, when
due, direclly to the insurance camrr.

Al insurance polices and renev:s;s thereof shall be in form acceptable to Lender and shall include a standard mortgage clause in
tavor of and in form acceplable to Lende . ).erder shall have the nght 10 hold the pclicies and renewals thereof, and Borower shall
promplly fumish to Lender all renewal notices and all receipts of said premiums. In the event of loss, Borrower shall give prompt notice
to the insurance carner and Lender. Lender may..nase proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wrbng, insurance proceeds shall be applied to resteration or repair of the Propeny
damaged. provided such resteration or repair is econofrica'ly feasible or if the secunty of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or f the sr«unly of this Morigage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the exce ss, if 2ny, paid to Borrower. |f the Property is abandoned by Borrower, or if
Borower fails 1o respond to Lender within 30 days from the dat: nct e is mailed by Lender 1o Borrower that the insurance carmrier offers
to settle a claim for insurance benefs, Lender is authorized to coPsct and apply the insurance proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this korgrge.

Unless Lender and Borrower ctherwise agree in writing, any such appiic aban of proceeds to principal shall not exceed or postpone
the due date of the periodic paymenis referred to in Paragraph 1 hereof or 7z age the amount of such payments. If under Paragrach
18 hereof the Propeity is acquired by Lender, all right, dte and interest of Bo'suwer in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior 1o the sale or acquis.tor. shall pass to Lender {0 the axtent of the sums
secured by this Mortgage immediately prior to such sale ofr acquisition.

5. Preservation ard Maintenance of Property; Leaseholds; Condominiums; Pari::a¢ Unit Developmente. Bormower shall
keep the Property in good repair and shall not commit waste of permit impairment or detenors ann nf the Property and shail comply with
the provisions of any lease if this Mortgage is on a leasehoid. |f this Morigage is on a vhil 1~ a condominium of a planned unit
development, Borrower shall perform alt of Borrower's obligatons under the declarabon orcovenants creating of goveming the
condominuin or planned unit developmen), the by-laws and regulations of the condominium of planned unit development, and
p'o'hstiluent documents. If a condomimium or planned unit development rider i¢ executed by Bormower ar J recorded together with this
‘wortgage the covenants and agreements of surch nder shalt be incorporated into and shall amend and s1pp’2ment the covenants and
‘agreements of this Mortgage as il the nder were a part hereof.

<4 6. Protection ol Lenders Security. !f Borrower fails to peiform the covenants and agreements contained . this Mortgage, of it
- any acbon or proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited 1o eminent
omain, insolvency, code enforcement, or amangements or proceedings involving a bankrupt or decedent, then Lender at Lenders
opticn, upcn notce to Borrower, may make such appearances, aisburse such sums and take such acton as is Nacessary to protect
Lender's interest, including, but nct imited to, disbursement of reasonabie attomey's fees and entry upon the Property 10 make repairs.

Borrower shall faithtulty and fully comply with and abide by every term, covenant and condtion of any supefior mortgage or
morigages presently encumbenng the Property. A default or delinquency under any supenor mongage or mortgages shall
automaticaly and immediately constitite & default under this Mortgage. Lender is expressiy authorized at its option to advance all
SuMms Necessary 1o Keep any supenor mortgage or mortgages n good standing, and al! sums so advanced, togethar with interest shail
be subject to the provisions of this Paragraph 6 of this Mortgage. Bomower agrees not to make any agreement with the holder of any
superior morngage that in any way shall modify, change, alter or extend ary of the terms or conditions of that superior mongage nor
shall Borrower request o accept any future advances under that supenor mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant t¢ thus Paragraph 8, with interest thereon, shall becomae additonal indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notce from Lender to Bomrower requesting payment thereof and shall bear interest from the date of disbursemen: at the rate
payable frcm tme to time on outstanding principal under the Note uiless payment of inlerest at such rate would be contrary fo
applicable law, in which event such amounts shall bear interest al the highest rate permissibie under applicable law. hNothing contained
in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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7. inspection., Lender may make or cause to be mada ftasonat'e entries upon and nspecihons of the Froperty, provided that
s Puagfaph & shall require Lender 1o ncus any expense of take any action hereunder.
Propedty.

3. Condemnation. The proceeds of any award or ciaim for damages, direct or consequensal, in connecbon with any
condemnation or other ﬁ(mg of the Propeity, or part thereol, or for conveyance in lieu of condemnaton are hereby assigned and shall
be paid to Lender.

in the event of a total taking ot the Proparty, the procends shall be apphied lo the sums securad by Uss Morigage. wih the excess,
i any, paid to Borrower. in the event of a parial taxing of the Properiy, uvess Borrower and Lender otherwse agree \n wning, there
shall be agplied to the sums secured by this Morigage such proporticn of the proceeds as is equal 1o that proporoon which the amount
of the sums secured by this Mortgage immediately pricr to the date of taking bears to the fair market value of the Properly immedialely
prior o the date of teking with the balance of the proceeds paxi to Borrower.

i1 the Property is abandoned by Borrower, or if, after nobce by Lender to Bommower that the condemnor offers to make an award ot
gsetle a claim for damages, Borrower fails 10 respond (o Lender within 30 days after the date such nobce :s maded, Lender is authonzed
m collect and apply the proceeds at Lendars opton, ether to restoranon or repar of the Progerty of 1o the sums secured by Uus

Mortgage.

Unless Lender ani Borrower otherw:se agree i wrnibng, any such applicabon of proteeds 1w parkipal shall not extend or posipone
the due date of the per oo~ caymenis raferred to i Paragraph 1 hereof ar change the amount of such payments.

8. Barrower Not Reie se 4. Extension of the ime for payment of modificanon of payment of tha sums secured by this Mongage
granied by Lender to any suc.osBor i interest of Borrower shail not operate fo release, & any manner, the habily of the ongunal
Bommower and Bomrower's SUCCesS WY ‘n interest. Lender shali not be required 1o commence proceedings againsl such successor or
refuss to extend me for payment o. ¢ herwse modify payment of sums secured by tus Morlgage by reasen of any demara made by
the original Borrower and Borrower's £ 2ccessors ininterest

10. Forbearance by Lender Not & W=lvr.. Any forbearance by Lenier i 8X21Cising any nght of remedy hereunder, or otherwise
afforded by appiicabie law, shall not be waiver of i oreciude the execaise of any such nght of remedy. The procurement of insurance
or the payment Of taxes or other hens or charg2s by Lander shall not be a warver of Lenders nght to accelerate the matunty of the

indebtedness secured by this Mortgage.

1. Remedies Cumuiative. All remedies pravidec ir' itrs Mortgage are distnct and cumulabive 1o any other nght or remedy under
this Morigage of afforded by iaw or eguily, and may be excfirsed concuitently, ndepandently or successively.

12. Successors and Assigns Bound; Joint and Severa. Liability; Captions. The covenants and agreements herein conamned
shail bind, and the nghts hereunder shall insure o, the respecii e successors and assigns of Lender and Borrower, subject to the

provisions of Paragraph 16 hereaf All covenants and agreements of Sorower shall be jont and several. The capbons and headings
of Paragraphs of this Mortgage are for convenience cnly and are rot to 2 used lo interpret o defne the pPIcwisions hereol.

13. Notice. Excopt for any notice required undar applicable law lo be gven in ancther manner, (aj any notice to Borfower provided
for in this Mortgage shall te given by malling such notice by certhed mail aodressod to Borrower at the Property Address or at such
other address as Bofrower may designate by r.otice to Lender as provided hertin, und (b) any notce 1o Lender shali be given by
certified mail, returm receipt requested, to Lender's address stated herein or to suciotlier address as Lender may designate by notce
1o Borrower as provided herein. Any nctice provided for in this Merngage shall be de€ g3 to have been given to Borrower or Lender
when given in this manner designated.

4. UnHform Mortgage; Governing Laws; Saverability. This form of mortgage combmes uliiomm covenants fof natonal use anc
non-uni‘orm covenants with imited vanations by jurisdiction to constiute a uriform secunty inzyument covenng real property. This
Mcrigage shall be govemed by the law of the jursdiction in which the Property 1s jocated. In the evant that any provision oc clause of
this Mortgage or the Nate conflicts with applicable law, such contlict shall not atfect other provisions oltus wnrtgage or the Note which
can ba given effect without the conflicting provision, and to this end the prowvisions of the Mortgage and Yw. Note are declared to be

jeverable.
' 15. Borrower’'s Copy. Bommower shall be furnished a conformed copy of the Note and of this Mcortgage at the tme of executon of
-after recordation hareof.

r2S9RV6

16. Tranafer of the Property: Assumption. If all or any part of the Property or an inlerest thecemn s solg or wansferred by
Borrower withcut Lender's prior written consent, excluding (a) the creanon of a hen or encumbrance subordinate o thus Mortgage, (b)
the creaton of a purchase money secuaty interest for household appliances, (c) a rransfer by devise or descent or by operavon of law
upon the death of a joint tenam or {d) the grant of any leaseheld interest of three years or less not containing an opbon to purchase,
Lender may at Lender's oplicn, declare all the sums secured by this Morngage to be immed:ately due and payabic Lenrder shall have
waived such oplion to accelerate if, prior to the sale o7 transfer . Lender and the person 1o whom the Property is to be sold or shall have
waived such oplion to ascelerate if, prior to the sale or iransfer, Lender and the person to whom the Property is 1o be sold or transferred
reach agreement in writing that the credit of such person 1s satisfactory io Lender and Borrgwer of Such olner person pays all expenses
incurred by Lender to assume that tha lien of this Mostgage and Lender’s interest in the Propetty shail continue ummpaired. 1t Lender
has waived the option to accelerate provided in this Paragrapn 16, and if Borrower's successor in interest has executed a written
assumpbon agreement accepted in wnting by Lender, Lender shail release Barrowes from all cbiigarons under this Mortgage and Note.

H Lender exercises such option to accelerale, Lender shall mail Borrower notce of acceleraton in accordance with Paragraph 13
kereof. Such natice shall provide a pesiod of not igss that 30 days from the date the notce is maited within which Borrower may pay the
sums deciared di*z. If Borrower fails o pay such sums priod to the expiration of such pencd. Lender may. ‘athout further nobce of
dermnand =5, Sorrower, invoke any remedies permitted by Paragraph 18 hereot.
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17. Obligatory Advances. Q NEEJ r@rl«A EnaP Ythe Borrower und.er lh; Equity
vided Borrower is not i defaull vwith

Agresment and Profriasory Note. respact 1o any covenant or agreemelt under tha terms of
this Mortgage, and the Equity Agreement and Promissory Note, including the covsnents to pay when due any sums secured by this
Mortgage, Lender is obhgated from time to tme and upon demand of Borrower fo advance such additional sums requested by Bortower
up ta the total face amount of this Mortgage.
18. Accelerstion;Remedies. Excepl as provided in Paragraph 16 hereot, upon Bommower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morngage, Lender, prior 1o
accelerabon, shall mail notice (o Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action required o cure
such breach; (3) a date, not fess than 30 cays from the date the notice is mailed to Bommower, by which such breach must he cured; and
(&) that failure tc cure such treach on of before the date specifed in the nobca may result in acczieration of the sum secursd by thrs
Mortgage, oreciosure by judiciai procoeding and sale of the property.  The nubee Shall further infoim Borrower of the nght 1o reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower
to accelstabon and foreclosure. if the breach is not cured on or before the date specified in the nobce, Lendar at Lender's cpbon may
declare all of the sums secured by thus Mcrtigage to be immediatefy due and payable withou! further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entited s collect in such proceeding all expenses of foreclosure, including, but not
timited to, reasonable attomey's lees, and costs of docum:: Mary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding l.endars acceieration of the sums secured by this Mortgage. Borrower shall
have the nght 1o have arv proceedinigs begun by Lender to enforce this Mortgage discontinued at any tme prior to entry of a judgment
enforcing tis Morigego ¢, (a) Borrower pay Lender all sums which would be then aue under this Mortgage. had ho acoeleration
occurted; (b) Borrower curse aill breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢} Borrower
pays 3ll reasonable expenses ncurmed by Lender in enlorcing the covenants and agreements ¢f Borrower contained in this Mortgage
and in enforcing Lender's remnesies as provided in Paragraph 18 hereod, including, bist not limited to, reasonable attomey's feen: and (d)
Bomower takes such acbon antp7y: all expenses as Lender raay reasonably require to assure that the hen ot this Morigage, Lenders
interest In the Property and Bomuwa:r'z obligation 1o pay the sume secured by this Mostgage shall continue unimpaired. Upon such
payment and cure by Boitower, tis ‘acnigage and the obfigasons secured hereby shail remain in full force and eftect as if no
acceleration had occurred.

20. Assignment of Rents: Appolntrren’. =5 Recelver; Lender in Possession, As additional secunty hereundor, Bomrower
tareby assigns to Lender the rents of the Projerty, ntovided that Borrower shall, prioi to acceleration under Paragraph 18 hoeteof or
abandonment of the Property, have the nght to coll x¢1 and retain such rents as they become due and payable.

Upon acceleraticn under Paragraph 18 herect or anar.danment of the Property and at any tme prior tot he expiraton of any perod
of redemption following judicial saje, Lender, in person, by arar or by judicially appointed recaiver, shall be entitted to enter upon, take
possession of and manage the Property and to cofiect tha rerus ul the Property including those past due. All rents collected by Lender
or the receiver shall be apphed first {o payment of the costs of marisy»ment of the Property and colisction of the costs of management
of the Property and collection of rents, including, but not limited! 1o receiver's fees, premiums on recelvers bonds and reasonabie
attorney’'s fees and then lo the sums secured by this Mortgage. Lencer and the receiver shall be liable to account only for those rents
actually recetved.

21. Release. Upon payment of ali sums secured by this Mortgage on the £ pwabon Date of the Note, or upon the wnlten request
of Borrower [if prior 10 the final due date with all sums having been paid} Lends” sk release this Morgage withoul charge o Borrower,
Borower shall pay el cosis of recordaton, if any.

22. Walver of Homestead, Borrower hereby waives all nght of homestead exemponin the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

™ N
N ischat S ((-p—

- MICHAEL § CALLAGHANDOmOWer

Mo &« Lol loynor -

B MARY E CALLAGHAN  Sompper
STATE OF ILLINOIS

) ss
COUNTY OF W

|, the undersigned, a Notary Public in and for said County and State do hereby certfy thit MICHAEL S CALLAGHAN and
MARY E CALLAGHAN, HUSBAND AND WIFE

2L 9RVE

personally known 1o me 1o be the same person(s) whose name(s) isfare subscnbed to the foregoing instrument, appeared before me
this day in person, and acknowledged that t hey signed and delvered the said instrument as their
free and vcluntary act, for the uses and purposes therein s&e'g'om\. '

Grven under my hand and offizial seal this ,.—,? §/

= d j i = o dayoTW.'@?J'
My commussion expires: #
S lip O S
Tiotary Publc N

OFFICIAL SEAL
BAR3ARA A FANNA
hOTARY PUBL.C. STATE OF TLLIND!S
W CLMWISSICK EXPIRES 10/24/9%
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WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1308 S. NAPER BLVD
NAPERVILLE, 1L 60%540-9948
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