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MORTGAGE ;fﬁ/

THIS MORTGAGE I %2.TED SEPTEMBER 30, 1994, between ROBERT D. MALANDRINO, ROBERT MALANDRINO,
A BACHELOR, whos =.7-es8 I 8015 PROSPECT AVENUE, MILES, IL 60714 (referred to below as *Grantor”);
and First American Bank, w’o2¢ address Is 201 S. State Street, P.O. Box 307, Hampshire, IL 60140 (referred to
beiow ae “Lender”).

GRANT OF MORTGAGE. For valusble con . ration, Grantor mortgages, warrants, and conveys 30 Lender sk of Grankx’s right, Wi, and inlerest
in and © M bllwing Jescribed roal prpe;. Y.osther with sl axisting or subsaquently erected or affred bulidings, improvaments and fxres; A
o e e e o, o b s S
matiers, oceted In Cetinty, State o ol (the "Real Property”): ha
LOT 20 IN KUEMPEL MILLER SUSPMSION A SUBDIVISION OF OUTLOT " A® OF HOME AND
COMMUNITY PLANNING ASSOCIATION CON-VENTURE ADDITION TO THE VILLAGE OF NILES, A
SUBDIVISION OF THE SOUTH EAST 1/4 CF YHE SOUTH EAST /4 (EXCEPT THEREOF THE EAST 10
ACRES, ALSO THE NORTHEAST 1/4 OF THE ©SCUTH EAST 1/4 OF SECTION 23, TOWNSHIP 41 RORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL M =DIAN, IN COOK COUNTY, ILLINOIS,

The Real P or lts acdress is commonly known as 2055 PROSPECT AVENUE, NILES, IL 60714, The Res
Property tax number s 00~2)~402-82-0000.

Geanior prasently sesigns 1 Lendisr sl o Gientor's righi, We, and intarest in anc ' afl leases ol tte Property and all Rents Wom the Property. In
addion, Grantor granis 1o Lander a Uniiorm Commercial Coda sectrity Intorest in the Perr onal Property snd Ronts.

DEFINITIONS. The loflowing worda shalk have the following meanings when ueed in this Marsoa. Terms nol otherwise delinedt in this Horigege shal

have tha insanings atXibuted 10 such dame in the Uniform Commercial Code. Al relersnces K 624 amounis shall maen amounts in kawla money of

he Unitect Stalee of Arnarica. &
Existing indebladness. The wocds "Exdsting indeblodness” mean the indablodness deecribed ! elov- in tha Existing Indebiedness socson of thiy,
Morigags. 5
Grantor, The word *Grantor” means ROBERT D. MALARDAING. The Grantos is the morigagor undir th s Mo. igage. o
Grannior. The word “Guaraior” means and inciudas wimout kmitasion each and all of the guarantors, SurFec, and acoommodation paries ']
cornaciion with the Indsbisdnaes. dJ
Indebledness. The word Indebledness” moana ol principal and inkrest peyable under the Nole and any amounty ~xpenced of sdvancad bis.
Lander 1o discherga obligaions of Grentor of expenees incurred by Lundés 10 enlorce obligations of Grantor under e Mongege, logethor wi
intoresl on such amounts as piovided In this Mongage. Al no Sime shall the principal amount of indebladness secured by the Mortgags, not
invciticing suma sdvanced 10 profect the security of the kiorigage, excesd the nobe amount of $20,000.00,
Nota. The word "Nota® mesns the promissory nose or credkt agreament dalied September 30, 1994, [n the original principel smount obe
$20.000.00 fom Granior 10 Londer, togather with all renewais of, exisnsions of, moddications ¢!, rebnancings of, torsobdations of, and.d
subcliutions for the promicsoly nol o agreament. The inlerest rats on the Note is 8.000%. Tha Not is payatie in 60 montily peyments o(L
$4056.00. Tha medxily date ol this Morigage is Oclober &, 1966, o
Parsonal Propsrty, The words “Parsonal Property” moan sk equipmant, fxiures, and other articles of parsonal property now of herasiter owned.1
mm.wm«mwwudum»mnwwf,nmmsmm,mmn,umpmmoa,p;
and of substititons for, any of such property; and logather with all proceede (inchiding without mitalion ah Insurance procseds and refunds of-
pramiums) kom any szié or ohwr disposiion of the Proparty. 35
Property. The word “Proparty” mesns collscively the Real Property and the Personal Property.
Feal Property. The words "Real Propenly” mean the proparty. inersets and rigins described above In the "Grant of Morgage” secton.

Renty. Tha word “Rants” means all presect and Are rents, rvenues, incoms, issues, royaltas, prolts, and other benaits cerived rom the
THES MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY MTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 19 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt s otharwise provided in this Morigage, Guanior shall pay 1o Lancer all amounis secised by this Morigage
a8 they become due, and shall sricsy parform i of Grantor's obligations under this Morigags.
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mmmwwmm CGiramor agrose thal Grantor's possession and use of the Propenty shall be gowvemed by the

followirg provisions: IR O . .
Posssssion and Use. Undll in detault, Grarmor may remain in possession and conrol of and operste and manage the Resl Propanty and coflect
the Rerts.

Duty %o Maintain. Granior shall meintain the Property in tenantable condiion snd promptly perform o rapairs, replecaments, and malrienance
noosssary 10 praserve i valuy.

Mulsanos, Wasis. Grantor shall nol cause, conduct of permit any NUISRNOR Mof cormmit, permit, of sufler sy siripping of of waste on of 0 the
Proporty 3 any portion of the Property. Without &mieng the generality of the kregoing, Grantor will not remove, or grant 10 any other party the
right 10 remove, any limber, minersis (Inciuding o and pes), soll, grave! of rock products without the prior writien consert of Lander,

DUE ON SALE - CONSENT BY LENDER, Lender may, st is opion, deciars imrediastely due and payable sl suma secureci by this Morigage upon the
sale or yeneler, without the Lander's prior writlen conesat, of af or any part of the Real Proparly, or any imerost i the Reel Property. A “eale or
Tarsier” means the corveyance of Raal Proparty of ay dight, Ye or inmersel tharain; whother logal, benaficlal of equitrble; whether voluntary of
involuntary; whether by outright seie, deed, instaliment sald contract, land contract, comract for deed, leasshold imerset with a term graster than throe
(3) yoars, Jeane-opion coniract, or by sale, amignmens, or ransfer of any bereficlal imarest in or 1o afty iand trust hoiding ttle o the Rex! Property, of
ty any othar mathod <! conveyance of Real Property imerest 1 any Granior is a corporation, partnership or limited sblity cOmpany, Fansior miso
inclucies any chenga i 2 wmership of more Than twarty-five paroent (25%) of the voling s1ock, partnership imereets of imied Sebilily corpany inferests,
s the case may be, of C.amor. Howaver, this oplion shal Aot be entrcised by Londer ¥ such axorcise is prohibited by tederal lew of by Ninols lew.

TAXES AND LIENS, The %7.v4ng provisions releting 10 the taxes and Jens on the Propedty are a part of this Morigape.

Payment. Grankor shd o when dus (and in o ovents priol 10 delinquency) ol taxes, payrol t2xes, speciel Laxos, assessments, water chasges
and sewer service chargos knwt spainel or 0n sccoum of the Property, and shall pay when dud sl Claims 107 work dONe ON Of 10 BB/VICES
renvdered or material furnished 10 2 Property. Grantor shall melntain the Property tres of sl lerm having prioriy over or oqual 10 the intorest of
Lender under this Monpags, oeap. 3ot e fen of tixes and mmessmoints not due, except Jor the Existing indebiedness relarred 0 below, and
awcapt ap otherwiso prorAded In ue bilowinyg paragragh.

PROPERTY DAMAGE INSURANCE. The fol4r; provisions relating % insuring the Froperty are a part of this Morgage.

ably acosptabie p
sipulzton that coverage will not be canoelied or drmincrer, without & minimum of fen (10) days’ priot writhen notios Yo Lender and not conmaining
any discieirner ol the insure's Bebilty for falure 1o give @ ch notice.  Each insurance policy st shall Includs an shdormiment providing that
coverage in lavor of Lender wil not be impaired In any way B/ ah ! 8cy, omiseion of detault of Grantor of any other parson. Should the Raal
ol any hetome located In an srea designated b, the Direcior of the Fedaral Emargency Management Agency ss s scecial food
obisin and meintain Federsl Roc d ¥ surance, % the extent such insurance 8 requied by Lender and is of
becomes svallable, for the Wm of the loan snd i the ull unpald prwic’ Al SEanoe of the oan, OF tha Mddnum Mk of coverage thal is avaliable.

i
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Applicstion of Procesedis. Grantor shall promptly notily Lender of any ¥« W damage 1o the Property il the sstimated cost of repalr of
replacement excesds $1,000.00. Lander may make prool of oss K Grankor fads 5230 & within Mesn (15) Gins of the casuslly. Whether of oot L0
Lender's security 's impaired, Lender may, af e election, apply the prooeeds 1 the oo of the indebiad 1eee, paymert of any Ban affecing ~
the Property, or the restorslion and repair of the Proparty, o
DPENDITURES BY LENDER. If Grantor falis o comply with any provision of this Morigege, tic’saing any obligution 1 meintain Exising indeblodness ™
in good standing a8 recuired below, or If any sclion or proosading is commenced thal would matyyr 7Nect Lander's inferests in the Proparty, Lender n
on Grantor's beha may, but 2hall not be required 1o, take any &cSon that Lander doams appropsime. . ~nu smount that Lavider sxpends in so dotng wit 7|
boar inernst &l the rale chasged under the Note rom the ome incurmed of paid by Lander 10 the daie 1 Tezayment by Gramor, Afl such exponses, at v
. Lender's cption, Wil (s) be payable on demand, (b) be added 1o the bafance of the Note and be 101 ovoned aMONg and be payable with any .0
! instalimont payments 10 become due during either (T} the Jerm of any appicable insurance policy of (i) te JenWing tarm of the Not, or (c)be (L
. veaed ab A ballooh payirent which wit ba due and paysble &t the Nota's meturity. This Monigage Niso will (scur, payment o] these amounts. The
fights provided for In this paragraph shal be in addiion 10 any other rights of any remedies 10 which Lander may o o’idad on acoount of the delauk,
“« Ay such action by Lender shall not ba conetrued e curing the detauit so &8 1 bis Lender from ey remady that K oft@e:4se would have had.

WARRANTY; DEFENSE OF TTTLE. The lolowing provisions relsting 1o ownership of the Property are & part of this Mongsge.

- Thie. Grantor warrants that: {a) Granfor holds good and maketable ile of record (0 the Property in 18 aimple, rex-ani clear of of lions and
encumbrances other than those set forth in the Real Proparty dasctipion of in the Exdeting Indebednoss section below or in &y #ie insNanco
polcy, We report, of final e opinion lssued In favor of, and aoceptod by, Lender in connection with this Morigage, and (b} Grantor has the ful
vight, power, and suthorily 10 ssecute and delvar this Mongage 1o Lender,

. Dutanse of TiSe. Subject 10 the ewoaptioh in the pwagraph above, Grantor warrants and will forever detond the il 10 the Proparty ageinst the
' lewiul cleirre cf ol parsorse.

EXISTING INDEBTEDMESS, The lollowing provisions conceming exising indebidnoss (the “Exising Indebdness™ &re a part of this Morigage.

Existing Lien. Tha e of this Mongage securing the Indetssdness mey be secondary and inferdor 10 the Sen ssouring payment of an existing
obligalion 10 BARCLEYS AMERICAN. Tre exising obligaton has a curment principdl baience of approximataly $93,000.00 and s in the original
principal amount of $130,000.00. Grantor expreasly covenarts and agrees 10 pay, of 868 % the payment of, the Existing Indettsdness and o
provent any defaull on such Indeblednscs, any delmm under the insyuments ovidencing such indebisdness, Of any default under any security
docurments for such indebednass.

Outaait. ¥ the payrmnt of any instaliment of principal oF seYy ictarest on the Existing ndeblecdness is NoL Made within the Sme renuied by the nole
eAdencing such indebledness, or should & defaull cvowr under the Instrument securing such indeblednats and not be cured during any
applicable grace period therain, then, st the opfion of Landsr, T Indebiadness secured by this Moriguge shall bacoms immedisely due and
payable, and tis Morigage shal be in defaut.

FULL PERFORMANCE. i Gramor payw ol the indabladness when due, and otherwies periorma all the obligations impossd upon Grantr under this
Morigage, Lender shall ssacuie and deliver D Grantor a sultab/a sefisiacion ol this Morigage and suitabie staternents of termination of sy Snancing
staternant on file evidencing Lander's Jscurity interest in the Fane and the Pervonal Property. Gramor will pay, if parmitied by sopliceble lew, any
ressonable terminalion fes as determined by Landes from time 1o tme. 1, however, paymont ls made by Grantor, whether voluntarily or otharwise, o
by guarsnior or by any third party, on the indebiedness and thereafier Lander is forced 10 remit the amount of that payment (a) 1o Gramor's trustes n
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baniypicy of 1 any similar person under sny lederal or staks baniqupicy law of iaw for the raliel of deblors, (b) by reason of any judgment, decres o
ordar of any court or adminieirative body having jurledicion over Lender or arty of Lender's property, of (¢} by reason ol any seftement of comprise of
vy claim made by Lendes with any claimant (including without fmitalion (rantor), the Indebledness shall ba considared unpald for the purpose of
sroreamant of thie Morgane and this Niorigage shall confinue 10 be effoctive of shall bo minsiaied, #8 tho cese may be, any
cancallaion of ts Morigage or of any nole of other Instrument or agreament avidencing the Indebladnees and the Property wil continue 10 seclre the
amourd repald or recoversd 0 the same exdend as § that smount never had been originally recaived by Liander, and Grantor shall be bound by any
judpment, decreg, orer, seliamant or compromies relating 1o the Indeblecnues o 0 tis Mortpage.

DEFAART. Each of the Iolowing, & tha opton of Landier, shalt conatissa an svont of dalaull ("Event of Defaull”) under this Mongage:

Cafault on Indeblecness. Falure of Granior 10 meke any paymant when dua on the indabledness.
Complance DefmaAl. Fadure of Geanttr 10 comply with Gny olher i, oblgalion, covenant, of condition contened in thie Morigage, the Nole, of
1 any other agreemant betwsen Grantor and Landes.

Dasth or insolvency. The desth of Granior, the keolvency of Grantor, the appoinimont ol a receiver foc any part of Granior's propesty, sy
for the henef nf cradiors, any typé of crecior workout, or the commencement of any pfoceeding under any banirupicy of FmOivency

lews by or againsl Srankr.
Existing indebd 8. %e. A delaull shall ocour undes any Exdsting Indeblodnoss of uncar any instruinant on the Propunty securing any Exising
indablednase, or v2.rmancemand of any sult of other action Kk foreciose any existing Bon on the Property.
Events Affecting Guaavos, Ay of the praceding svorts occurs with respecs 10 any Guarankyx ol any of the Indebtednens of such Guaranior
diat or becomas Incov &
Insecusity. Lander ey« v Joams faell Insecurs.
RIGHTS AND REMEIIES OM DEFA’4. ¢ Upon tha octumence of sty Event of Delaull and a2 any B tharoafior, Lander, st &8 op¥on, mery wuiciss
sy one of mors of the lollowing g s« remadies, in addion 1o sty othar rights or remedioe provided by law:
Accslersis indabicdnass. Lender shall Fxve the right at ks oplich withcut noiios 10 Geanl! 1o daclirs the entire Indeblodness ymodistaly due
and payabie, including any prepaymant i & svhich Granior would be required 1o pay.
UCC Ramvedien. mmbdmwm e Parsonal Proparty, Londer shall hirve a the rights and remedios ol a secured party undar
the tUnilorm Cormmersial Code.
Judicial Foretiosurs. Lender mey obtain & uddsl der ae forociosing Grantor's intarest it all &+ arry part of the Preporty.
Deficiency Judgment N pormitied by spplicabla law, L2 s may oblain a judgment kor any deficiency ramsining i the Indebladneas due ©
rﬁmmwdummmuummummmmm
Qiher Remedies. Londer shall have all 0ther rights and remedi s pro Aded in tis Monigage of the Note or evallable of iew of In oquity.
Aomeys' Fess; Expeness. in the event of foreciosuie of this mt nige, Lender shal be snitlod 1o recover from Gramot atiorneys’ laos end
acual disbursements nacessarly incurred by Lendar in puning such Lm.clomse,
MISCELLANEOUS PROVISIONS. The lollowing miscellancous provieions &6 « rafi of this Morgage:
Appicable Lawe. This Morigage has been deliversd o Lender and accip’sd by Lander in the Stats of ilinols. This Morigage shall be
gwremaed by and conelrued In accondance with the lawa of the State of ik’ =
Time Is of the Essenca. Trw Is of the eesenog in the pariormance of Tis Morigage.
Walver of Homestead Exemption. Grantor horaby rolaasas and waives all rights and br w2 of tha homosiasd axerrplion laws of the Stade of
Hincis aa 13 &l Indebiednens sacurad by this Morigage.
<

GRANTOR ACKIOYALEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD GRANVUR AGAEES TO ITS TERMS,

<2
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This Morigage prepared by:  REGGIE PETHEA
700 BUSSE ROAD

ELK GROVE VILLAGE, Ik 50007
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INDIVIDUAL ACKNOCWLEDGMENT .

"QFFICIAL SEALT g

STATE OF // , 11¢q 'y, )
i ﬂ / Yoo MICHAEL O RAMSDEN
COUNTY NOTARY PUBLIC, STATE OF ILUND'S
oF ! 4 ) MY COMMISSIGH EXPRES 7/16/9)

On this dey befors me, 1w undereighed Hotwy Public, personally sppoared ROSERT D, MALANDRING, A BACHELOR, o ma knowh 1o be the
individual described In and who axecuted the Morgege, and acknowiedged tiat he or she signed the Morigane a8 his or her free wnd voluniey act
mmmmmmmm

9 m)‘é’rﬁéb . 9/.
MWJW - Hr:umg }fpz-—v'u.i )

Notary Public in and fo: e State of }/[11“_‘_ My commission expires _7//4_/97
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