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MORTGAGE 7Y F

THIS MORTGAGE IS DATEDR SEPTEMBER 21, 1984, between Petcr N. Allen, & single man, w"i'\élo address is
1321 W. School Sreet, Chicago, iL. 80857 (relesrred to below as "Grantor™); and Park National Bank anc Trust of
Chicago, whose Mbiress Is 2100 South Eimhurst Rd., Mt. Prospect, IL 60056 (referred 1o below as "Lendet”),

GRANT OF MORTGAGYS . vammm“h.mduwmquole-mm and intorast
in and 10 he lcllowing der crit sd sl proparty, logeiher with sl edasting of subeacuently srccied of affred tuldngs, mprovemnents and Extires, of
casamenia, righta of wey, v .4 gouranances; all wator, mmmmaﬁhmmmmhuﬁumwmmn

rghts); snd L 4 arxi Inchuding without rnitalion all minorals, od, gaothermal and sirndar
. Tocated In ook Cornty, Siate of Hincis (he Ehoal Property™): o

L£OT 37 IN BLOCK 2'IM W.). GOUDY'S SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF THE
SOUTHWEST 1/4 OF SI.CTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING WEST OF THE CHlCAGO, EVANSTON AND LAKE SUPERIOR RAILROAD IN COOK
COUNTY, ILLINOIS.

The Reai Property or its saddrass Is Commonly known as 1321 West School Street, Chicago, IL 60657. The Real
Proparnty Lax idenSficalion number is 14-20-326-020.

Geantor pliaaently aosigns ic Lender ad o Grantor's 120, 2, mdm-dhmlollbaaohh-ﬁopoﬂymddﬁmlromw Property. In
astdiion, Grantor grania 1o Lender & Unlorm Cammaercial (Co< » security interest in the Perzonal Property and Ronks.

DEFINITIONS. Tha foliowing werds shall have the bliowing (nee tir 28 when used in this Morigage. Terms not otharwise defined in this Morigage shalt
have the meanings stirduted 10 such lerms in the Unlioim Covararclal Code. ARl relerences 10 dolitd amounis shall moan amounts in lawkal mongy ol
the Unlisd Siates of Amarica
Credt Agresment. Ths worde “Cradit eemerd” rmean the te olvin 3 Ine of credit agreement datad Seplembar 21, 1984, botwoen Lendar and
Grantor With & credit #mit of $1 , geiher wih s renewsis of, maensions of, MOMAcations of. relnancings ol, consoldanons
of, and substiuticns for the Cradit Agresment. The interset rale undr( it @ Credit Agroement I a variable interest rala basod upon an Index. The
index arendy la 7.730% per anntm. The Interast rate 10 be sppled 2 v outrianding account Balenca shad ba &l a raia 1,000 palosnisgs points
above tha Indext, subjoct however 0 the lofowing maxdmum rale.  Ur der no circumsiances shal the inlerest rate be more than the isseer of
$8.000% per annun or the medreen rate allowed by applicebie lew.
Grantor. The w—. .« Granior” rneans Peber N. Allen. Tha Granior Is the morigap 4 under this Morigage.
Guarsnior. The word "Cuaranior” means and nciudes withott ETitallon sach & < < ol the guaranion, suretios, end SCCOMINOASTON P AYBES N
conwecion with the iIndebledness.
improvemenia. The woed “Improvements™ meane and inciudes without Smitation o adting and fuure rprovements, xwes, buldings,
siruckires, mabile homes alfixed on the Real Property, tacliCes, additions, replacaments =i« other construction on the Real Proparty.
- indeblecdness. The word “Inciebledness” means all principal and imMeres: payable under ta Credit Agreament and ary eTounts expanded of
=’ mwmbmohﬂﬂomolemwmmmwundcwvauougaﬂOmotGunbrundwmhuorw
bad 1ogether with interset on such amounts as provided in this Mongage.  Specifically, without Bmi*_* <20 i Morigage secures 2 revolving iine
= dmmwmmwummwmmmuWummmmmmm

Mnmmwmmnmmruu-hmmmunwm)mmuaudm
advancs vare mads se of the date of the executio™ uﬁhWThomolw\glnod
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Parsonal Property. mmmwmnww- snd other asticies of persona; proparty now of hereahor cwned
by Graniot. 2735 now or herealier attached of afftxes 1 the Raal Propelty; together with all accessions, pante, and sddiions 10, all replacements of,
snd =i substiutions lor, any of such property; and logecher with all procseds {inckuding without imftation ol Ineurance procoesds and rolunds of
Ha premiume) Fom any sale or other disposition of the Property.
@ Property. The word “Property” maeans colectvely the Real Property anc the Persons Proparty.
Real Property. The words "Real Propesty” meen the proparty, intersets and rights described above in the “Grant of Morigage™ section.
Melsiec Documents. The words “Reletad Dacumanin” mean and include without ETRation all promisscry noles, Credi agreaments, kan
agreemants, srwimmnertsl agreemants, Juaranties, 3eCirity Agreemeris, mongages, deada ol Just, and all other instruments, agreamonts and
documerie, whalher now or harealier edsling, exscuted in connecion with the Indebiednees.

Rents. The word "Renis® means all present ard Al rents, Tevenusl, INComs, lasies, royaliss, prchits, and ciher banelts derived kom Lhe

Pl
-
Morigage.
‘ég Mortigege. mdenmanM«wm&wmum and inciudes without milstion all assignmonts and seculily
c¥o

msuowmaae.mwmwwn&mmms&mmimmoumzaemsmmmmmw. 1S

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE GF ALL OBLIGATIONS OF GRANTOR UNOER THIS
AMD THE RELATED DOCUMENTS, THIS MOATGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL

MORTGAGE AND

SUBSEQUENT LIENS AND EHCUMBRANCES, INCLUDING STAUTORY IIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON

THE REAL PROPERTY, mmmwmwmmmw. THIS MORTGAGE 1S GIVEN AMD ACCEFTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except st ctherwise provided in this Mmm&m%ﬂp-yn%dmmmbymm:go

a8 “hey becoms due, and shall stricly pecform Ml of Grantor’s obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gianior agress that Grantor's Doseession and use of tha Proparty shak be govened by the

ZSIRYE
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followirl] provisions:
Possession and Use. Un® in delaul. Gramor vmy remein in poseession and conirol of and operste and manags the Proparty and coliect the

Rents ¥om the Property. .

Duty 30 Mahrtain. Granmor ahall maintain the Proparty in Wwnaniable condition and promptly perform all fepaits, NePsUKTROE, and Masnance
NOCANEHry 10 proverve B3 value.

Hazardous Substances. Ths tems “hazardous waswe,” "harerdous substance,” "diaposal,” “Tolease.” and “thrastonnd wisase,” as uped n e
Morigege, shal have the same moanings as wet forth in the Comprehenstve Environmemtal Responss, Compenaation, and Liability Act of 1080, s
amended, 42 U.S.C. Sacion 9601, ot s8q. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1988, Pub. L. No. R840
(SAFRA7, the Hazardous Mmeciaie Transportation Act, 48 U.S.C. Secion 1801, #1 36q., the Rasouros Conservation and Aecovery Act, 49 US.C.

Grarsor hoteby (&) 2 ases aixt walves any fubre cisims agsinat Lender for indemnity of contribution in the event Grantor becomas Babis tor
cleanup or other o ae 7 nder any such lawe, and {b) sgress 1 iIndamnily and hold harmiess Lender againat any and all claims, losess, Rabities,
damages, pentites, ¥’ e Denues which Landar may directly of indireclly sustain of sufiar resuling irom a brsach of this section of the: Morigage
Of &3 & CONBOQUENCE /A 87,4 190, GANATEion. Menuiachre, sorege, dispossl, releast of threatansd release COCLITING prior G Gramtor's awnerchip
or imerpet in the Property, aw ther of Not the sams weas of should hava besen keown 10 Grartor. The provisions of this secticn of the Merigege,
Incuding the obligation & = iy, shal survive the peyment of the indebisdnsss and the salisfacion and reconveyance of the ien of this
tiorigage and shall not be aflecie s vy Lender':)s soquisibon of sny interest in ths Property, whather by forecionire of otherwise.

Nuleance, Waste. Grantor shad 7.2 Cause, conduct Of permit any nuisance not COMMIL parmit, of suflor &ny WippIng of or wasts on of 1o The
Property or any porion of the Property. \Without Bimitng the generaiity of the 101e0oing, Gramor will Not 7ermove, Of grard 10 sy olher pasty the
ripht 10 remove, sy Bmber, minersls (i0 clus i off and gas), sof, gravel or rock products without the prior writisn conssnt of Lande

Aemovat of improvements. Gramor sha? not demolish of remove any improvements from the Real Property without the price writien consent ol
Londer. Az a condson 10 the removal of any . provements, Lander may requine Giemor 10 make arrangemeanty satisiaciony [0 Lender 1 replace
such Improvemants with improvements of Bt K sl ol vaiue.

Lender's Right %0 Enter. Lender and it agentr snd representatives may smer upon e Real Proparty al el roasonsbis bmed 10 atiend
Lander's interests and 10 lnapect the Propeity 101 pavr o208 of Granors complance with the sema and condiilons of this Morngegs.

wh Governmenial Requirements. Gr i shadl plomptly comply with el laws, ordSNANCSS, and reguistions, Now or hereaftes in

applicabls 1o the in e orf occupancy of the Property. Gramor may contesi In good Talth any such law,

, Including appropriale , 80 ONG &8 Gramor has nothed Lenaet in

wiiting prior 10 doing 30 and 30 NG es, In Lender's wole opl don, Lender's iersets in the Proparty are nol jeopardized. Lander may require
Gt a0 10 POET SOSQUIIS BECUMty Of & muTety bond, resscnably atielactory & Landar, 10 prolect Lender's intareot.

Duty %o Protecl. Gramor agress helther 10 abandon nor lesve un me .0ed the Property. Grantor shall do all other acts, in sddéion 1o thost acts
oot foith sbove i this section, which from ths character and use of bw /7Tonerty are ressonably necessaly 1o prowect and p lsserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st s option, declery v ydimely dus and payabie all sums sscured by this upon the sak: or
wanster, withcast the Lenders pror writien consent, of all of any part of the Kozl F.operty, or any irdersst in the Real Property. A “sale of yanster”
means the conveyance of Resl Property or any right, e or Imorset therein; wivdw/ legel, benahcial or squitable; whether voluntary of involuntary,
wheihor by ouwight sale, dead, inataliment salc comract, iand contract, contrac! for < ed, Isaschold iNercet With & T greater than thrse [3) years,
Joase-cp¥on CoMract, of by sale, assignment, or ransfer of any beneficial interest in of ¥ <y land tust holding MNe © the Real Property, or by sny
other method of conveyance of Real Propeity interest H any Grantor I8 a Corporation, par narsiip of limited Rablity company, Yansier siso inckides any
change in ovwnership of more than twonty-iive parcent (25%) of the voing sock, parnensn knrarests of drried Ratdity COMPAany iMarosts, as the case
sy be, of Gramor. However, this opion shall not be exercised by Lander # such suarcies ia 7r (shied by federal lew of by Minols lew.

TAXES AND LIENS. The tollowing provisions retating io the taxse and Sans on the Property are = p7.2 0" this Morigage. 14

Payment. Gramtor shall pay when due {and in all svems prior 10 deEnquency) all Laes, PEYIO? (=, SPOCIAl LAXES, A/ TS, walsr Charges
and sewer sorvics chargne lovied agsinet o on account of the Property, and shall pay when Jue i deims fof work done on of lor senices

rendersd or matersl Jumished 10 the Proparty. Grankd shall meintein tha Property kee of all kens hyving priciity over of aqual 10 The imetast of 2P
Landier under this Morigage, axoept for the flen of taxss sl assessments Not due, ankt BxS6P1 &S OthS wise ~roVied in the following persgraph. th

Right To Comtest. Gramor may wihhold payment of any tex, assessment, of deim in connection with & goo«< tmmmmobﬁgaﬁonwn
pay, 80 jong as Lander's Interost I the Property la not jeopmrdized. Halenmochﬂodn.ruuamM'p'ﬁmamwdmma
(15)dmmmohnubuor.l-lmh.od.mnma-n(m)dmmermmmmmm,r‘uaemmmmmun.mnn

by Lendar, depoalt with Lender cash o @ sufficlent corporate surety bond or other sacurity satisfactor, ¥ Londer in &n AMOUN SUTHCIeM
bwmmmwmnndWiuloroth.awgumcouldmn-mno!nmunammumunhn, In
any cofest, Granor shall defend itsed and Lendar and shall salisly any adverse jUdgmenm before enforoameant agiiost <y Property. Granior shall
name Lender #2 sn addiional obliges under any surety bond fuinished in ths comest proosedings.

Evidence of Payment. Granior shall upon dumand furnish 10 Lender satisfactory evidenca of paymmant of the laxes of assesament; and shal
mmmmmwmomumnumuwmnmmmmmmmqawm

Notics of Construction. Grantor shell notfy Lender at least Mfteon (15} days botora any work is commenced, any sarvicas se hinishod, of any
madacials are suppled 10 the Property, If any mechanic’'s Sen, meteriaimen's Bon, o other ien could ba sssaried on a0oOUM Of 18 WGTK, SerVICes,
or materials. Grartor will upon raquest of Lender furnish 10 Lender advance assurances satistactory 1o Lender that Grantor can and will pay the
003t of Such ITPIOVETSNtS.

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Froperly awe a part of this Mofnigage.

Maintenance of insurance. Gramior shall procure and mainisin policies of fve insurance with standard extended coverage sndorsemensa On 4
basis 1o the R Insuratie value covering all improvemants on the Res Property In an amourt sufficient 10 avold appicetion of any
calneurance clause, and whh a standerd morgagee clause in tavor of Landet. Polickes shall bo written by such lnsurance companies and n such

whichever s Joss.

Appliontion ¢f Proossds. Grantor shall promptly nowly Lander of any bss or damage lo the Propsrty il the sotimased COM of lepalr of
replacement excesds $1,000.00. Lander may make proof of lose i Grantor talls 10 do 80 within #haan {15) days of the Casualty. Whethes of nol
mehhpm.mm,umm.mumuummnnmmdmmm
the Property, of 1ne rossoration snd repalr of the Propurty. i Lender elects & apply the brocseds 10 resioration and fapalr, Graniod shal repair or
repiace the dameged or deewoyed Improvements in a manner satisiactory 10 Lender. Lender shall, upon satistactory proof of such exponditurs,
y Of relmibuies Gramor from the pioceads 1o the raescnabie cost Of rapi of jestoration ¥ Grantor is not in delauk horsundel. Any procesds

been disbursed within 180 days sficr thair raceip! and which Lender has nol commitied to the repalr or resto/ation of the Property

st 1o pay My emoum owing 1 Lander under this Mortgage, then 10 prepay accrusd interast. and tho remudndec, i any, shall be
spplied 1 the principal balance of the Indetsedness. 1 Lender hoids any proceeds after peyment in full of the indebledners. such proceixis shal
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fmeuramce st Ssie. Any unexpired insurance shal inUre 10 the benelt of, and case lo, the purchaser of tho Proparty covered by tés

-ppupdn-.mmmmmmnmnmw:m:mwwumumﬁmtmmmmum
paid by Lender 1o the date of repayment by Granmor. Al such expenses, at Lander's option, wii (a) be payable on demand, (b) be added 1o the
bDalance of the cradit $re and be apporionad among and be payable with any instaliment payments kb becoma dua during sither (7} the
appicabie insurance policy o¢ () 1he remeining e of the Cradit Agrearment, of (C) ba treated as a baloun payment which wik be dua snd payabla at
the Credit Agreement’s meturlly. Tris Morgago slso will secura payment of these amounts. The rights provided for in this paragraph shal be In
MINGN 10 Ay other rights or any remedies 10 which Londer mey be entod on account of the delault. Ay such action by Lender shall not be
consirued as curing the dafault 30 48 1o Dar Lendar from any remedy that k otherwiss would have had.
WARRANTY; DEFENSE OF TITLE. The iollowing provisions relaiing o cwnership of the Property sre a part of this Morigage.
Tie. Grerior warants that (a) Grantor hoids good anc marketabie Wie of record 1o the Proparty in $ee winple, reo and clear of all bens and
siwcumbrances other than thoes set fth in the Real Propeity deecripion or in any p¥e insurance policy, ite repuit, o final tise cpwnion lssued in
favor of, and sccapted by, Lancer In connacion with this Morigage. and (b) Grantor has tha K GIK, power, and authority 1 execute and deliver
this Morngage 1o Lander.
Detenas of Tie. Subject 10 he s<cepdon in the paregrag h above, Granor wartants and will loraver delend the ¥50 10 the Proparty against the
lewiul ciaims of &5 persons. 11t The ¢vanl & SCEON OF Proceading is commenced thi | questions Grarkor's ¥e of tha inlerest ol Lander under this
Morigage, Grantor shal dofand the acson &t Granior's axpense. Grarior mar’ Le ths nominal party in such procseding, but Lender shal be
entised 10 particips? in the proceeding and 10 e lepresented in the proceeding by counsel of Lender's own: choice, and Grantor wil defver, of
cause ¥ be Jeltvr ad, 1© Lender such instumonts as Lander may request from tima 10 ime o parmit auch paricipaon
Comgpliance With Ly s Grantor wxrrants that the Proparty snd Grantor's use of the Proparty complies with all exising spplicable iaws,
ordinances, and reg.af e ol governmental authoritios.
CONDEMNATION. The fofi.w .« nravidona retating 10 condemnation of the Property are a part of this Morigage.
AppBcation of Net Proc 4d”. » st of any pan of tha Proparty 13 condemned by aminem domein croceedings of by any proceedng or purchase
In oL of condarmnalion, Lend a niay ot i election require that &ll cr any portion of the nei proceeds of the awwd be apphed 1o tha Indeblodness
of the Iepair o¢ Ieetoralion of b3 Fupanty. The net procosds of the award shall mean the sward shar payment of all reasonable costs, axpenses,
anc aiomeys’ jees incurred by Lend a in conneclion with Tve condem.nation.
Pracsedings. l!myMhrr:Mhm,&mdulpcmpﬂymwwmm.u\d@mmupfmnmwch
sps 88 May be necassary i delend the o~on and obialn the eward. Grantor may be the nomminal party in such proceeding, but Lander shal be
sntiled 10 participaie in the orocosding &/ d ¥ b~ reprasertad in the proceeding by counasl of its own choice, and Gramor will dalver Of Cause 10
Do deiversd 10 Lander such Instnements & v ¢ Do quesied by R fom ¥Wno 10 Wne 10 penmit such panicipatian.
HEPOSITION OF TAXES, FEES AND CHARGES BY (v SRNMENTAL AUTHORITIES. The iollowing provisions relating 1o governmental waxes, leos
and charges are & pan of this Morigage:
Current Taxes, Fese and Charges. Upon reques’ by Landor, Grantor shall axecule such documants in addition 10 this Mongage end taka
whalaver other actich I8 requasted by Lander 10 penc=, =i conihua Lender's en on the Real Proparty. Granor shal reimbursa Lender for ol
mu.nwm.mmuwmmwmmmwngmmmmmmmmu1Mnd
taxes, Joes, JOCUITEvicry siavnps, and other charges for reco A~g or regisiering this Morigage.

Taxse. The lolowing shal congute taxes i which this secjon 72 C%8s: {8) & specific tax UPOn this type of Morgage of upon ait or any pant ¢l
he Indoblodness socursd by this MoNgege; (b} & epacific tax on Grar lor which Gramor s authorizad oF raqQuired 10 dadUCE oM paymedks on Lthe
Insebwedness securmd by thic type of Morigage: (¢} a it on 1.8 typa of Morigago chargeable agains: the Lender o the hoider of the Credn

Agresment: and (d} & specific tot on il of any porson of thi lndebis snw 8 or 0N paymoants of principal and Interast maca by Granics.
Subscquent Taxes. if sy tix 0 which this saciion appies is enactod aibsequent 1© the dak of this Mcrigage, this event shall have the same
oflect &+ 5 Evert of Delaukt (as defined below), and Lendar may scercas o2 o all of #ts avallatie remndes jor an Event of Delasull o8 provided
twucw unisss Granior sither ’s) pays e tix before it becomes delinquer © b} contaets tho tax as provided above i the Taxos and Lienc
29cion and Geposits with Leader cash or a suficient corparate suraly bond o0 0%k securily satielaciory 1o Lehder. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The fokowing provisions rel #.g 10 thia Morigaga ss a nocuiity agreament e & part of this

Morgage.
Security Agresment This inetrument shall ConNsSILa & security agreement 10 the axi it any 31 the Property consifsies focdurgs o other parsonal
M.mmwﬁmdaummammumunummmmmdoawmmnm

Securily Intarest. ummmww.&mwmmMMmtwwmmmswbyWh
parfect ami congnue Landers sscurtly imerest in the Rents and Personal Property. In ada.n v. Tecording this Morigage in the real property
wa.urum-y.dwmmmmwnmdmm&m.lam-;wmmpmummdﬁ
Morigage as a nancing statoment.  Giasvior shell relrburse Lender for all sxpenses incurred i partacing of corginuing this securty interest.
mmmumuPawndﬁopc!yhnmnqmdﬂaphouommﬂvmudunb@mmd“mdwﬂ!
available 10 Lancar within threa (3) deys sfer recoip! of weition damand from Lander.

Addresses. The maling sddrsssss of Grantor (debior) and Lendar (sscured party), Yom ‘which indori Wto/ ) COnRCermMing the sacurity inarest
gmwﬂmmhom(@-mﬁwwmummm&}.nsm*mio‘ﬁil’mﬂww

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisinns relaing 10 further assurunces and ‘s srsy-in-fai ore a pan of thie

Morigage.
Further ASSUrances. Almytm.mdhwnh-bm.uponm-mo!w.ﬁmﬂmmu.*c‘.:v'.orwleumbb.
made, sxaculed or delivared, I Lender or 1o Lender's designos, and when requestad by Lender, cause 0 be v/, recorded, refled, or
:m-mmmuuwmmhmmmmuwmmw.nmdmw
mwmmmmw.mmm,wmm,mmmmm.m
mwm-m.hw.ohmnolm.Mrmywuwhhwd.bm‘:mmpmm.
presarve mnmdomnuumwumwmm.m:sunﬁmmm (b} the Fens and security
mmwwmuwmp‘uhnonmePro,ww.udﬂhermwwmdorhuwmww&m. Unless prohibided
m«wbmmwtmmm&mmmwu-mwmwumodhmmm

R

g5

of meking, axeculing, dalivering,

sccomphish the matinrs medemed 15 in the precesding paragraph.
FULL PERFORMANCE. N Grantor pzys uli the indebladness when due. 1onminstes the credit Ens account, and otherwise performe all the obligations
hpomupon&mundummwwmdmmmmum-muumnmmwmmw
of larminaion of eny Snancing stalament on e evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, ¥
mwmm,mmmw\-ﬁnmemmwwmmnm. H. however, payment is made by Grantor,
mmmwm“bymmabymmapw,onmlmmmmbwumu-mmdu
m(-}:&mﬁ.mwhwﬁupwunlnytrilrpenonundorwbdudambumpnhuwhwhunrﬂofm.(b}by

: mederial
stalement sbout Graniors Income,
wrrs of the credit ina account (c)msmnammmmmdlamnaodllneaocountormlrigmmﬂn

colatesal. This can inciude, for axampile, {siure 1o meintain EQUIrRd INsUrancn, wesls of destuctive use Of the dweling, fadure % pay laxes, desth o7 all
mlﬂbhonhmoum.lmof-torsd.olmmMﬂoflhnonmmmw\dw’:mn.mebyh

Zh2sasv6
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hoider of andihee Ser, of the use: of Runds of the dwelling 1or prohibited puUrposes.

RIGHTS AND AEMEDIES ON DEFAULT. Upon the cocurrencs of any Event of Detault and at any time theroafir, Lander, &1 o option. Mmay GXIGHe
&Yy oNe of More of the foBowing rights and remedied, in asAEBon 10 any other rights or remeodies provided by iaw:

Acceleruie indebtedness. Lender shall have the right al its option without notice 10 Gramor i daclare the emine indebleciness immediataly due
and payabie, including any prepayment panalty which Gramor wouid be required 1o pay.

UCC Remedies. WRh respect 1o all or arry part of the Personal Property, Lender shall have all the rights and remedios of a secured party under
the Unorm Commercial Code.

Collect Rents. Lander shall have the right, without notice 10 Granior, 10 1ake poxsoasion ! the Property and collect the Rents, including amounts
pest dus and unpaid, and apply the net procesds, over and above Lender's costs, against the Indebiedness. In Rstherance of this (ight, Londer
may require any ionent or othar user of the Property 1o make payments of rent of use fees directly 10 Lander. H the Rents me collscted & Londer,
then Gremor irevocably designates Lander a3 Granior's stiormey-in-fact 5o endorss instrurments received in paymemn thereo! in the name of
Grantor and 10 negosate the same snd collect the procecds. Payments by ienants of othet users 1o Lender in reeponse 10 Lenders de.nand shed
saisfy the obligations for which the paymsnts are made, whether of not any proper grounds for the demand exised. Lender mar, exercies its
tigits under this subparagraph eittier in person, by agent, of through a recaved.

Morigages In Poassssion. Lender shal have the right 10 be placed as monoages in posseasion or 10 hve u receiver ».poimed 10 taka
possession of &l or any part of the Property, with the power 10 protect and praserve the Property, 10 cperate the Property prece ding foraciosure of
sals, and 10 colact the Rents lrom the Proderty and apply the proceecds, over and sbove rhe cost of the receivership, agaeir.st the Indeblecness.
The mosgages in POSSDEsion Of rEceiver May serve without bond i penTdttec by law. Lender's rigt 0 “he appointmen? of a receiver shall exist
whether or Nol the apparent velua of the Property «uxceads the Indebisdnese by a substantial anount. Empioyment by Lender shali nol cequ sty
& PpaleoT: froMm Berving s a recaiver.

Judicial Forec) A Lender may obisin a judicial Jecree oreciosing Granor's interest in all or any part of the Property.

Deficiency Judy.enl I permitied by appicable iaw, Lender may obtain a jpogment fof any deficlency remaning in the Indebledness due 10
Lander after appic .aon of all amounts received rom the axarcies of the rights provided in this section.

Other Remedies. (_en jor shefl have all other rights and remedies provided in this Morigags or the Credit Agreemenl of svalable al law of in
equity.

Sale of the Property. 70 ‘% mdent parmitied by applicable (aw, Grantor hereby walves any and &l right 1o have the property mershalled. In
exercieing fts righte and rame dza, Lender shall be free 10 soll all or any part of the Property 1ogothar or ssparssely, in ohe Tale or by separme
salos. Lender vhall be entiled © 141 &l any public sale on all or any portion of the Property.

MNotice of Sale. Landar shalt ghs /irsmior ressonsble notics of the time ard place of any public sale of the Personal Propanty ot of the time ahor
which any privale ssle of other i~*_aded disposition of the Personal Property is 1o be mads. Reasonable notce shall mean notice given af leas!
ton {10) days belore the tma of 1he sale o apositon.

Walver: Election of Remediss. A waivi. F/ any party of a braach of a prevision of this Morigage shall nol Conctiuie a wabver 01 or prejudice the
party’s rights otherwise 19 damend sirict cumpls~ .08 wih that provision of any other provision. Election by Lender % pursue any rermnedy shal not
exchsde pursuk of any cther remedy, and an ¢/ sctio) 10 Make expandiures o txke action ¥o periorm an obligation of Gramor under this Mongage
wrma&mnmmmmm‘msmnm-wmmmumummm.go

Attorneys’ Fees; Expenses. Il Lander institutes a 1y 7.k of action 1o efiorce any of the erms of this Morigage, Lender shall be entitled 10 recover
such sum a8 The court may sdiudoe roesonable & 7,00 eyy fess at tial and on any appeal. Whather of not any court sction s involved, at
ressonable expenses incurred by Lender that in Lende™” o nion are neceasary ai any tme for the profection of #'s interest or the enforcement of
Rts rights shaZ become a par of the lndebledness payae on demand and shall bea imerast from the date of expendiume untl repaid at the
Credit Agresment (mae. Expaneet coversd by this parag aph La'ude, withoul tmitation, howewver subject 10 anhy imits under applcable law,
W-m'mmmmwm;uLmumhnwmmmnm'hummpumm
anmmavmmmmwmaﬂon:wmdwmm-pwwucwnm.mmm
searching records, cbtaining Bie reports (iInciuding loreclosure reg oty ), SUIVEYOIS' reports, and appraissl fees, and 886 IFSUrANGcS, %0 the extem
pormitied by appicabio law. Gramor alto wik pay afy COUR COIIS, if-wduslon K& &% other sums crovided by law.
NOTICES TO GRANTOR ANC OTHER PARTIES. Any notce under this Mu-g7 55, indluding withoul imitation any notice of defautt and any notice ol
sale 10 Grantor, ahall be in writing and shall be oflective when aciually deliversc, or a*.an deposiied with a naionally recognized overnight couriet, or, A
malied, shall be deamed eflective when deposied in the Unked Siates mall fed 4sie, moisiored mal, posiage prapaki, directed % the addrseses
shown near the beginning af this Morigage. Any party may changs its address §oi 7,0%2ee under this Morgage by giving 1omal writien nosce 10 the
other pertes, spocitying that the purpose of the nNotica s 10 chanGe the party's adc wes. Al ~opies of noticas of foreciosurs from the holder of any ken
mwmmnﬁmmmmtomw-mnuwnm-vouw\mmmw. For notice purposea, Granior
sgrees 10 keep Lander informed at all hmes of Graniors curren addrose.

MISCELLANEOUS PROVISIONS. The foliowing rrisceliansous provisions are a part of this M aye:

Amendments. This Morigage, togsther with any Relsted Documents, constiuies the entire un _oop’anding anc agreement of the perties &3 io the
matters oot forth in this Morgage. No alterson of or amendment ic this Morigage shall be s 2 tive uniess given in writing and signed by the
pearty or parties sougit 10 be charged or bound by the sheration of sTBnNAMsnt.

Apphoablo Law. This Mcrigage has been deliversd 1o Lender and acosptsd by Lander in tha Jute of iifivols. This Morigage shall be
govermed by and construed in acocordanse with the laws of the State of litinols.

Caption Headings. Caplion heacinge in this Morigage e for convenionce purposes only and &’e i 10 )& Used 10 interprel or dafine the
peosions of this Morigage.

Maerger. There shall ba no merger of the or esiale *‘wmmmwomm«’wnhmﬁmnwmg

heid by or for the beneit of Lender in any capacity, without the writien consent of Lander.

SeverabMty. il & court of competent jurisdicion fnde any provision of this Morigage 10 ba invalid of unenforor DY as 10 any person of
clrcumstanos, such finding shall not render that provision invalld of uNSNiorceabilo a8 10 &Ny OThar PEMGNE OF CIoUMELACe. I foraible, any such
offending provision shall be deamed 10 be MoMMed 10 be within the limits of enforceabiiity or validity, however, if the offending provision cannot ba
80 modited, it shall be strickon and all other provisions of this Morigage in all other respects shall remain valid and endorceable.

Sucosacors and Assigna. Subjsct 10 the kmitations stsled in this Morigage on ransfer of Grantor's Intarset, this Morigage shall be binding upon
and inure 10 the baneill of the parSies, hek suC. selors cnd aesigns, H ownership of the Property bacomes vested in a person other than Granior,
Lender, without nctice 10 Granor, may deal with Granior's suC>ess »a with refersnce lo this Morigage anc the Indebtodness by way of
forbeerance or exiension without relensing Grantor from the obligations of this Mornigage of Eabiity .n-er the Indebladness.

Time ia of the Essence. Time is of the ssssnce in the parformance of this Morgege.

Walver of Homasstesd Exemption. Granior hereby releases and waives all rights and benefits of the homestead sxemption lews of the Stae ot
Hinois as 1o all Indebtadness secured by this Morigage.

Waivers and Cottssnta. Lender shall not be deemed 10 have waivod any rights under thio Morigage (or under the Relmed Docunsats) uniess
such wasver bs in wiling and signed by Lender. No deiay of omission on ind part of Lender i exercising any righl shall cporaio as a waiver of
constsie a walver of any ol Lender’s ;ights or any of Grantor's obligationa as %o any future transactions.

such right or other sight. A waiver by any paity of a provision ol thi> Morigage shall not constiute a walver of of prejudice the party's right

otharwiss © oof pliance with that provision or any other provision. No prior walver by Londer, nor airy course of dealing betwoon

Lender and v Whanever

consant by irect in this Morigage, the granting of such consent by Lender in any instance shall not consitute continuing consent to
whete such consent is required.

PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
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‘This Mortgege pripered by:  PARK NATIONAL BANK AND TRUST OF CHICAGO
2100 South Eimhurst Koad

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS
fooK

COUNTY OF

On this Gay belore me, the undarrkined Nolary Public, personally sppearsd Peter N. Allen, 10 me known 10 ba the indvidusl desrribed in
smcned the Morgege, and ach that he or she sgaed tha Montgage as his of har Wee and voluntary act and deed, for the

2157 day of SEPTEMBER , 1994
Realdingat ____ CHICAGO
Notary Public in and for (s o tivcommissionexpkes ___ MAY 10, 1998
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