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;ﬁ”

i
THIS ASSIGNMEMT OF RENTS IS DATED SEPTEMBER 21, 1924, between Peter N. Allan, a singlo man, whose
address Is 1327 W, Schoal Strest, Chicago, IL 606857 (refarred to below as "Grantor™); and Park Natlonal Bank
and Truat of Chicarc, whose address is 2100 South Eimhurst Rd., Mt. Frospoct, IL 680056 (referrad to below as
"Lender”).
ASSIGNMENT. For vr usble consideration, Grantor assigns and cenveys to Lender all of Grantor's right, title,
and interest In and 0 the Juvte from the following described Property lacated In Cook County, State of jilinols:

LOT 37 IN BLOCK 3 I’ /N.J. GOUDY'S SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/2 OF THE
SOUTHWEST 1/4 OF S:ZLTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAR LYING WEST Cr THE CHICAGO, EVANSTON AND LAKE SUPERICR RAILROAD IN COOK

COUNTY, ILLINOIS.

The Real Propscty or s address Is conminly known as 1321 W. School Street, Chicago, IL 60657. The Pex
Proparty tax ldentificstion numbaer fs 14-20-326-020.

DEFINITIONS. The Kdowing words shall have the follow. 0o paanings whea used in this Assignmont. Terms Not othonvise deSned In this Assignment
shall have the meanings aitibuted 1o such lemMs in the Un.om: Commercial Code. Al relersnces 1o dollar amounts shall mean amounty in lrwhid

meney of the United Stasee f Armerica.
Assignment. The word "Assignment” maans this Axsign nent af Rents betweon Granir and Lender, anc incudss without Smikation of
MaignMments And secuiity interest provisions relaing i the Rents.
Event of Detault. The worde "Evert of Delatit® mear and includy with~ut imitalion any of the Events of Default set forth balow in the secton tited
"Evenis of Delau.*
Grantor. The word “Grackor” moens Poldr N. Alen.

e Cradit Limi as provided above and ary inissmediale
Lender. The word “Lander” means Pak Netianal Bani and Trust of Chicago, ils 3UCCsecrs and asdiy .
Note. The word "Nots™ medns the promiasory nole or credit agreoment dated Septarnber 21, 1884, In the, onginal principal amount of
$172,000.00 fom Grantor 1o Lander, together with aif renawnls of, extensions <f, modiacatione oI, r8n~i-iigs ol, consolidaions of, and <&
substiitiions 1of th POy NOIS Of agFewTeN.  The interest rate on the Mot s & variable intersst rate Y49 a upCn an Index. The index
ZNTenPy I8 7.750% per anmuim. The intere=; rate 10 be applad ‘0 the unpald principe balence of this Assignmw ¢ 7aall be &t a 1ite ecual W the
indect, 3ubject however 10 The IOBoWing MEAIMUM ralé, resuling in an indal rale of % per arman NOTICE: Ur&s 1o circumatances shall the
Indarcst rate o this AssiGnment be more than (amcepl for any higher delaul rale shaown below) the lasssr cf 18.000%" L& NNGM Of the MEdmum e
rete sfowsd by appicable iaw. u‘!
Proparty. The word "Property” means the “sef property, and all improvements thereor:, described above in tha "Assignment™ secion. k
MM.Thwua‘ﬁadﬁopwtfmmopropaw.Mmmmmmmmw'ﬁmmn‘Wn, GJ
Raiated Documents. The words "Releied Documents” mesn and inciude without Bmitason all promisecry noies, credd agresments, loan
mmmwnMqu,demmumw.qmtm
docusments, whether now of hercalor exdsling, exacutad in CONNOCEON wiih the indebsdness.
Rents. The word "Raxis” means il fonts, TE/ENUAL, INCOMB, esues, profs and proceeds lrom the Property, whether due now of laes, induding
without Imilasion &t Rents ¥om alt ieases described on any exhibil sflached 10 this Astignment
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORAMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNIAENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Assignmant, Geantor shal pay 1o Lender a amounts secured by this
mnmmmmummdam.mummm Unioas and unill Londar axercises ks right
bwﬁdhmnmm“wWaMbmﬁmaumuﬁmemwhw-ndcomo-lol|nd
mrawnmmmumwmmymofmmnmmmmnoloomuml.mw:oomom
10 9 38 of cash collamral in 8 bankrupkcy procseding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WAh mepect 1 the Rams, Gramk represents and
warrens 10 Lander that
M@mbmummmmmmeMbmwu.amm.md&mmmep:ncisdoudbmd
accepied by Lender in wring.
Right 10 Asalign. Grantor has the Tull right, power, and authority 10 snier intD this Assignment and 10 assign and corvay the Fante © Lender.
No Prior Assignment. G'metMMMawmdebmmmbywmmmm
Ho Furiher Transfar. Granior wil not sell, assign, encumbar, of otherwies dlepose of any of Grantor's rights in the Rents sxcept as provided in
thig Agreamant
LENOER'S AIGHT TO COLLECT RENTS. Londer shall have the right st any lime, and evan though no defauk shal have ocCured UnGer this
Assignmant, 1o collect and receive the Rents. For this purpose, Lender is hereby given and gramed the folowing rights, powers and authority:
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Notice 1o Tenants. Lender mey send notioes 10 any and all lenants of the Property advising them of this Assignmert and directing all Rerms © be

paic Srectly w0 Lander or Lender's agernt.

Enmter the Property. Lender may enter upon and take posasession of the Proparty; demand, collect and rvostve from the teharnts or fror any other
pamore Rable therséor. af of the Rente; jnestiute and carry on all legal proceadings necessary for the protection of the Property, including such
proceadings as May be Nesessary 10 rmcover possessicn of the Propaty: collec! the Rents and remove any lenarst of jenans or other persons
from the Property.

Maintain the Property. Lender may emer upan the Propuny 10 mainisin the Property and keep the same in repair; 1o pay the costs theeo! and 31
dmmammmmmmoluwmmmwmo!mnminmmmm
mmmmmuwdmwmmmmmmmmmomuuxm by Lender on the
Propaerty.

Compilance with Laws. Lender mey do any and al thinga (o sxecuie and comply with the laws ol the Slase of Minoie and alwo all other lews,
rules, ofders, ordinances and requiraments of all other governmental agencies affacting the Property.

Lease the Prcperty. Lender may rent or lease the whole or any part of the Propearty for such jerm or tecma and on such condittions as Landes
May detm appropriste.

Employ Agents. Lutdun-yongagou.u:hwmwamnmfnwmnw.mmww‘ummh&umﬁm.b
et and Manags the Property, including tha collection and application of

Other Acts. mmmummmmmmmnmmmmmmwwmmnm
and sowely In the place and stead of Grantor and © have all of the powere of Grantor for the purposes stated above.

o Requirement %0 Acl. Lender shall not be required 10 do any of tha oreyoing acts or things,. pnd the fact thatl Lincer shall heve partormed ohe
of Mote ¢! o 10r.00iNg acts o tThings shall not require Lander 10 do &y Other spaciic act of thing.
APPLICATION OF I ENT 3. Al costs and expenses Incured by Lender in connacticn with the Propavty shall be for Grank:'s acocunt and Lender may
pay such costs and ey e from the Rents. Lender, in #8 sole discretion, shall determing the application of any and s Res received by it
however, any such Renis 17 .sived by Lender which ars not appbed 10 such costs and expenses shall be appiied i the Indeblodness. AN sxpendinres
mmde by Lander under thit A7 signmant and not reimibursed rom the Renta shall become a part of the indebtodness secured by this Assignmen), and
shall be payable on comena, v 4h intsrest st the Note rate from dede of expenciiture until paid.

FAL PERFORMANCE. X tirmar. Doy all of the inklebladness when die ark! cthetwiss perfoims all the oblijations imposed upon Gramos undet this
Aadgmnmu-rma.mmmwmwwmmmmamawmmmmmmmmumawm
staloments o1 ermvination of any Bzach o stawmam on e evidencing Lenders security imerss? In the Rents and the Proparty. Any lermination foe
by lzw shall be paid by Grant 4, /. permitied by sppiicabie law. If, however, pavment Is made by Gramor, whethar volumarily of otherwise, of
bygamuby-wmm.mw'.mmmmhwwMunmmolmm(qnmmﬂwin
baniqupicy of 10 any semilier person unocer any ~deral or state bankrupicy 'aw of iaw for the mlisl of debiors, (b) by reason of any judgmen, JecTee or
order ol any court or administrative body hav ag | a-diction over Lendar ¢r any of Lender's property, or {¢) by reason of any seftememt of comprise of
any claim made by Lender with any claimant Joc’ading without imitaticn Grantor), the Indeblednees shall be considered unpaid for the purpose of
anforcament of this Assighmant and thie Assigrunent ~~afl continue 0 be sflective Of shall be reinstmed, ss the Case May be, notwithstunding any
canceliaton of this Assignrment or of sny note or oth # In3 TumeM or reembm evidencing the Indebtadness and the Property will contie to securd
the samount repeaid or recoverad o the same ecdent a: i that amoum never had been originally received by Lander, and Gramtor shall be bound py any
judgment, decroe, order, sstIeMENt Of COMPIOMINe reianr j R the indebiedness of 10 this Asekjnment
EXPENDITURES BY LENDER. 11 QGrantor Talls 10 comply w” ef 1 provision of this Assignment, or if any action of pvrooseding s comme:ced that wouks
materially afiect Lender's imeresats in the Property, Lender o 47 f%or's behall may, but shall not be rsguired 10, take any action that Lander deams
Any amount thal Lender expenda in 30 doing w¥. “<ar interest &l the rate charged undes tha Hote rom the daie incurred or paic by
ic the date of repayrment by Granior. All such expenses, 5. Lendacs option, Wil (e) bs payable on demend, (b) be added W thi balance of the
e and be apportionsd among and be payabla with any inv.amm payments %o bscome due during atther (7} the term of any applicable
insurance policy or mummumma (€) bs ra od st a hallooh payment which will be dus and payable & tha NoWes matuity.
Thie Assignment siac will securs payment of these amouns. The righte “40 ided fof in this paragragh shal be in addttion 10 any other rights of any
ramedies 1 which Lender iy Do crfted on aaccum of the delsuit. Any #.C7. action by Lender shall not bn cormtrued s curing the delault B0 &8 0
ber Lender from any remedy that R otherwise would have had.
DEFAULT. Sach of the following, st the option of Lender, shall constitie an ave .t o) delauvlt "Evern of Defauit”) under this Assigniment:
Dsfault on indebledness. Fallure of Grantor 10 make any payment when du r 1 m indebledness.
Compitance Defaull, Fallure 10 comply with any other term, obligation, covenar’ i condition cortained in this Assignmenl, the Nots o1 i1 any of
the Reisted Documents. i such a fallure e curable and If Granior has pot baen va) a nolice of 8 breach of tha same pmvision of this
Assignment within the preceding twalve {12) months, & may be curad (and no Even f Da.at will have ocourmedy i Granmo!, ator Lendor sends
wriish notice demanding cure of such fallura: (&) cures the fallure within ffiaen {15) oo, 7« (b) I the cure requirse more than fiftisen (15) Jays,
Immediataly ioRistes steps sufficient 1o cure the fallure and tharsafted coMINLSS and cor @’ ) st reasonabla and necessery sps kufficien! 1o
Produch complance as 00N w8 learcnably practcal,
False Statements. ANy Warranty, reprsseriRaion Of Stesamsv Mads Of Nunished 10 Lender by o1 n behall 0f Gramor under this Assignment, the
Nole or the Relsted Documens is taise or misiesding in any mederial reapect, aithes how of al the r ¥ roade ot harmished.

QOther Oefaults. Fallure of Granior 1o comply with ary erm, obligation, covenant, of Condition cOMEIOST .n any other agreemort: between Grantor
and Lender,

Desth or insolvency., The dsath of Granior, e insolvency of Gramiof, the appointment of a recelsar (Ot any part of Gramor's propery, any
mmmwolm“mdwmmuhmo(wmmm cuvybnrmpbyorum\w
laws bty or ageinet Grasvor.

mm Commencerment of foreciosure of Jorfeituro procesdmngs, whether by judicial pProces” ., self-hv.4p, tepossession o*
any other method, by eny credivor of Grantor of by any governmentsl agency ageinst any of the Properly. However, ' his subr.acton shall nol epply
in the svent 6f a good falth dispute by Gramor ae 10 the validity of ressonablensss of the cialm which is the basis o ;¥ eclosure or torsleliune
pmc.odng provided thet Gramior gives Lender wiitien notice of such claim and fumishes restrves of & surety bond K. 1ne claim salistaciory ©

i

gé

i

Evmhklhe&lgcummor Any of the proceding ovents occurs with respect 10 sny Guarantor of any of the Inde’Asdness of such Guaramor
dies of bacommes IncompMent of ary uarcrmor revokes any guaranty of the indebtednosa. Lende, at ks option. mes, but shal not be BGuYed 10,
penmit the Guaranior’s sstate 10 Assume uncondiionally the obigations arising undar the gutranty in @ manner sadsfactory 10 Lendetr, and, in
doing 80, cuie the Event of Defauit.

RIGHTS AND RENEDIES ON DEFAULT. Upon the occunernce of any Evert of Cetault and st any thne therealfior. Lender milty exerciss any one of
mote of e 1olowing rights and remeding, in addition 10 any cther rights of remeadies provided by law:

Acosierste indeblednses. Lendar shall have the igra al its option without notice 10 Grantor 1o daciara the entire Indebiedness Immedistoly Gus
and payabls, InchiEng &hy HIEDEAMSN? penally which Gramot would be regquired K pay.

Cofllect Rents. Lander shali have the right, withouwt notics 10 Granor, 10 take possassich of tha Propety and collect the Rents. iIncluding emounts
past due and unpaid, and appily the tet procseds, over and above Lender's costs, against the Indetiednbss. In furtharance of this right, Lender
may reauire any lenant or other user of the Property 10 make paymets 6f rent or Lse fets direclly 1o Lendet. If tho Reits are coleciad by Lender,
then Gramior irevocsbly designates Lender as Grantor's sfiormey-in-fact 10 endorss instrumenis fecsived in paymeant therpof (n the namea of
Gramor and 1o negatiate the same and collect the procesds. Payments by lenants or other usears 10 Lender in responss o Lendar's demand shall
satisty the for which the paymems are made, whether of Not any proper grouncs for the demand @asted. Lender may execiss ke
rights undar this subpacagraph sither in parson, by agem, or through a receiver.

Mortgegee in Possession. Lsnder shall have the right 0 be placed s morigsget N possession or 10 have & rooskhver sppoimed 1 take
possassion of ull o any part of tha Property, with the powest 10 protect and preserve the Property, 10 oparame the Property praceding toreciosure o
sals, and 10 coliect the Rents from the Froperty and apply tha proceeds, over ano above the cost of the recalvership, againat the indebtedness.
The morigeget in possession of recaiver may serve without bond if parmited by Wiy, Lsoaders right 1o the appoimtmedt ol a recelver shall dwdst
whether or ot the apparent value of the Propeity sxceats the indebledness by a substantisl amount. Employmnsnt by Lender shall not disqualily
& POrscn KoM serying &3 & receiver.

Ottver Remeciies. Londer shal have all other rights and remediies provided in this Assignmernt of the Nos of by law.

Walver; Election of Aemadies. A waiver by any party of a bvaach of a provision of this Assignment ahal NOt cConse & walver of or prejudios
the party's rights otherwise 1o demeand aici compliance with that provision of any other provimon. Election by Lender to pursue any remedy rhall
not exciude pursuit of any other remedy, and an alection 10 make penditnres of ake action 0 perkxm an obligation of Grantor uncde, this

WZS&WB
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Assignment siter fallure of Grantor 10 parionm shall not allect Londar's right 10 declare & delault and exerciae its remadies under this Assignament.

Attorneys’ Faes; Expenses. !f Lander instituies any suit of acton 10 enforce any of the werms of this Assignment Lender shall be entiied 1o
recover such sum ae the court mey adjudge reasonable &s IoTheys’ ‘eos at Yal and! on any sppeal. Whethar of N1 any court action is inveived,
-mmmwuﬁd«ﬂmiﬂu‘w-oﬂnbnrcmytwmhmumdhmwmwmxwm
uanM¢pmdmlmammmanmmmmmmmmamummunm-
Nots rake. Expenses coverad by this parsgraph inciude, without limitation, however subject 1o any Smits under sppiicable law, Lander's aflomeys’
feos and Lender's legal expensos wheihar or not thare is & lawsult, including anomeys’ lees for baniqupicy procesdings (induding efforts io
nndi‘y vacate any macmatic stay of infuncion), sppaais and any anticipatad post-judgment collection Beivices, tha cost of searching records,
obtaining We recorts (inciuding foreciosure reports), SUrveyons’ repavts, and appralsal fees, rRid tile Insurance, 10 the sxent permited bty
appicable lsw. Grantor siso will pay any court costs, in addiion 10 all other sumes provided by law.
MISCELLANEOUS PROVISIONS. The following Miscolancous provisions &6 8 part of this Assignment:
Amendmenta. This Assighmont, 10gether with any Reisted Documents, consitutes the antre understanding and agreemes ol the parties as o
the matters st forth in thia Assignment. Na alleration of or amendment & this Assignmen shall be effective unless given in wridng and signed by
the pacty or parties scught 10 be chargad or bound by the alteration of amendment.
Applicable Law. This Assignment has been delirersd o Lender and d by Lender in the Siata of lHincla. This Asalpgnment shall be
mwwmmmwmmams&uuiw
No Modification. Granicr shall not anter info any agresment with the hoider of eny mongage, deed of Tust, or other security spgreement which
has prority Gvor this Assignmens by which that agreemant is modilen, amMonded, extended, or 1endwed WIthoul e prcl witien consem of
Londer. Grantor shal neither request nor accepl any luture advances under sny such securlly agreamant without 1he pricr wiitten consem of
M B count of compelent juredicion finds any provision of this Assignmant 1o be invalld o unontoicaable &3 10 any perscn of
circumsiance, such wfing shall not renser !t provision walld of unenforceable as 10 sny othes persons or circumatances. If lossible, any such
MMrmhwwumbummmoIM1avmmImooﬂmdngpmvhbnwmotbo
30 moditied, &t shall be «&k kan and all other provisiona of thia Aasignmertt irt all other respects shal remain vaid and endorceabls.
Succeseors and Assign? | Subject 10 tha mitations siatad in this Assignment on wansier of Giarsors interesl, this Assignmen shall be binding

upon and inure 10 the tae”, ~ the peries, thelr succassora and assigns. 1 ownership of the Property becomas vasiod it a parson other than
Grantor, Lender, wkhout notk @ % Granior, may deal with Grantor's successors with reierance 1o this Assignment and the (ndebledness by way of

forbearance or sxiension withoul 7 avsdng Granior rom the obigasorns of thia Assgnment of labikty under the indebiedness.
Time s of the Essencs. Time s ¢. th a2 sssencs in the parformance of this Assignment

Vistver of Homestead Exemptiorn. arantor horety roiesses and walves all rights and benolis of the homesiasd axernpion laws of the Stae of
Minois as 10 all Indebiodness secured by s \ssighment
Waivers and Consants. Lsndar shall no\ 24 ~aamad o heve waived any fights under this Askignment (or under the Related Documents) uniess
such waiser is in wilting and signed by ienuer. M~ delay of omission on the part of Lander in exercising any right shall oparaie 28 & waiver of
mmammm A walver by any pr.ly o) A provision of this Assigrwnent shall DOt consituie & weiver of of Prejudics the party's right
with thal | Vovision or any othar provision. No prior waiver by Lender, nor any couree of dealing between
lmandm Moo.-mmnw“olwol \anders rights o any of Grantor's obigalions 83 10 8y fUture vansactions. YWhenever
s mﬂnvwnofmhwmwmmwmmﬂmmwkuwmb

INDIVIDUAL ACKNOWLEDGMENT
"@

ndersigned Nolary Fubiic, personally appearad Peter N. Allen, 10 ima known ¥ be the individual described in and who
and acknowiedged that he or she signed 1he Assigrment as his or her ee v’ volunlary act and deed, for the uses

Ay of SEPTEMBER w24
. Hesiding at CHICAGC o
Hotary Publiic In -u(fa'n-ma ILLINGIS My commission axpices MAY 1G,.1998".
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