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\ REMEMED, AMENDED AND RESTATED

[ ] L] [ ]
~ Equity Credit Line Mortgage
THIS BQUITY CREDIT LINE MORTGAGE is mrde thin 31st dayof Augqust, 1994 , between the Mortgagor,
Michael T. .“oyce and Lizanne L. Joyce, His Wire is, 720
the Mortgagee, The Northe, 8 7wl Compaay, 2 Tllincis banking corporation, with its main baaking office at 50 South La Salle Street, Chicago, {1008 60675
(herein, “Mortgagee™).

WHEREAS, Mortgagor hos eatsod into The Northers Trust Compatry Equity Credit Lioe Agreement (the “Agreement™) dated  8-31-94
uo-b'.ns‘arwmqﬁmnmelonmebmwmLbrwmnuwtlomduzwkoum;xmpl
balesce of  $100,000,00 {the “Maximum Credit Amount™), ples inleres! ibereon, which intereat is payable at the e sod at the tunes
provided foc in the Agreement. All amour™ socrowed under the Agreement plus isterest thereon are due aad paysdle on Ja2nuazy 15, 2000
, or such iater daie a8 Mortgagre shell agre, tut in no event more than 20 years afier the date of this Morigage:

NOW, THEREFORE, to secore to Morigagee the rep ame i of tbe Matimum Credit Amoust, with interest thereon, pursuant 10 the Agreement, the paymeent

Ol 311 gamms, with interest thereon, sdvanced in sccordence hn rewith 10 protect the security of this Mortgage, and the performance of the covenants and agreements of
Mortgagor bBercin cootsined, Maoctgagor docs bereby mo(@ae, grant, waman!, and coavey o Mortgagee the property kocaied ia the Cosoty of
Cook , Ttate of illinos, which has the street sddremof 325 Sunset Ridge Road

{berein "Property Address™). kegally descmibed as:

i

TOGETHER with all the improvemea s oow o hereafier erecied o the property, and all exsemests, ripdir, 3,7 artenances, reats, royalties, mioenal, ol andgas {5
righte aad profits, water, water righty, and water stock, and all fixtures now oc bereafter attached 10 the property o rer.d by this Morigage: and all of the foregoing. (v
together with avid ~—_ vty (or the Jeasehold estate if thi Morigage is oo 2 leagehoid) are berein referved 1o ai the  Property™,

Northfield, Illinois 60093

.
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Mortgages coveasas that Morigagor is lawfully sezzed of the esuaie hereby coaveyed and has ibe fight 1o morigage, (rank, 1ad coavey the Property, aod tha!
will warrant and defend generally the title 1o the Property against all claims and demands, subject 10 any no='gr o declanations, cascroenty, of
restrictions tisted in » schecule of exceptions 1o coverage ia any title insarance policy insuring Morigages's interest in the Frorer’y.

COVENANTS. Morigagor covesants and agrees s follows:

1. Payment of Principsl snd Interesl. Mortgagor shall promptly pay when

1t Mortgagoe has paid asry precompuied figance charp:, opon Morgagor's
due the principal of sad intcrest on the indehtedness mcurred pursuant Lo the

peymenl of the eatire outstandiog priocips) balance aod lermination of the

Agrecment, together with any fees and chacges peovided in the Agreement.

2 Apgplication of Payments. Uslessapplicable Law provides otherwise, ali
peyments received by Mortgagee under the Agreement and paragraph § hereof
shall be applied by Mortgagee first in payment of amounts payabic to Mortgs-
pee by Mortgagor uader this Mortgage, then 1o interest, fees, and chirges
payable purseant 10 the Agreescent, then 1o the priacipal amouats outstanding
wader the Agreement

BOX 332 13-l

Bquity Credit Line, Morigagor thall be eatitied to 8 refund of the wacamed
portion of mch prepeid finsnce charge in an tmoust nof les thas the amount
that would be caicalated by the actuarial method, provided thal Mortgagor
shall not be eatitied Jc any refund of ke thay 51.09. For the purposes of this
paragraph the term “actuarial method” shall mexs the raethod of allocating
peyments made 00 & debt between the ovtstunding balaace of the cbligation
and the precomputed finance charge pursaast ko which & paymeat is spplied
Gr3t Jo the sccrwed precomputed finsnce charge sad any remsinder i mb-
tracted from, or asy deficiency i added 10 the outsizadiog balbzace of the
obligation.

This documerit prepared by:
CHRISTINE M, PRISTO, ESQ.
THE NORTHERN TRUST COMPANY

50 S. La Saile Styeet
Chicago, (linois 50675
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meas, and other chacges, iines, sad impositioss atwibutsbie fo te Property
hat tary atinin 8 priorify over this Mortgage, ieaschok] pryments or growed
rests, if any, 504 off prymests due gader soy morigage disciosed by the ttke
iaswraoce policy ismring Movigages's interest in the Property (the “Pirst
Mortgage”), & smy. Upon Morigagee's request, Mocigagor shall prosepaly
ocuish t Mortgages receips evidercing peywests of snom s dee nader this
peragraph. Morigagor shall prompdy dischargt any liea 51 s priority over
this Morigage, excent the liea of the First Morigags: provided, thet Morigagor
whall got be requited fo discharge aay sechs lien 20 long s Martgagor shall agree
in writisy, 10 the poymest of the obligation sccured by suck licn i 8 manner
acoeptable 1 Morigagee, or shall in $00d fith contest such bien by, or defend
enforcement of such licn s, kegal procoediags dht operate io preveat the
eaforcemest of the Sen or forfeitare of the Properdy or any part thereol.

4. Baard lsserssce. Morgago: shal kocp the lmtrovements sow exist-
ing or Bereafier erecied on the Froperty isarcd agulust fose by fire, hazards
iacladed withia the tena “axiendec! , ad such other kazards s
Marigsges sy roguire sed . wich & sousit ssd for sch periods s Morigagee
may require; provided, V. ¥ arige gre shall sot require that the smesnt ol
wech covecage execd thist st . of covernge teduired jo pary the total amount
secured by this Mdorigege, falin ¢ tv or lietm and co~-isserance isio accoast.

The lswmscsace carvier providi g 9 ~eersace dall be choses by Moriga-
o ad approved by Morigagee (which 2 rroval shell not be mnreascasbly
witkheld) Al premivcss oo issursace poliies a0l be paidt i & timely masoer.
AN immraace policies sad reoewals tereon o 38 be in form acoeptadle 0
Mortgagee and shall inciude 2 staadard roortgge ciav>- in favor of sod in form
aceptable o Mocgagee. Mortgagor shall prosotl) v a4 to Mortgagee all
rescwal sotiors and A receipts for peid pressioms. [a the evest ~{ low, Mortga-
gor shall give progept sotice 1o the insuraace carrier asd Mor! gages . Mortgagee
way make prool of lows if oot wade proeptly by Mortgagor.

Unlom Mo:iiegee aad Morigagor aierwine agree in writing, ‘o raroe
peocoeds chall be sppliad so restovation o repair of the Property oapo=d,
provided such restorstion of repait is ecoaomically feasible and the sccwrity of
this Mongage # aot thereby mmpaired. If such restoraiion of tepair i o0,
economically fessible o if the soourity of this Mortgage would be inprired, the
msurance proceeds shall be applicd 1o ibe s secured by this Mortgage, with
the exem if sy, paid 1o Mortgagor. If the Froperty is shandoned by Morigs-
gor o if Mortgagor ails wo reapond o Morigagee within 30 days from the date
poticz o mailed by Morigagee %0 Morgagor, that the imwrzoce carricr offens 1o
scttle 2 chiit for imwrance beaefs Mortgagee 4 aothorized to coliect and
apply the imswrance proceeds at Morigago:'s option cither o resioration or
repuix of Yhe Property or 10 the ymss secared by this Motigage.

Unlew Mortgagee asd Mortgagor otherwine agree in writing, azy soch
spplication of proveeds 'o priscipsl shall not extend or postpone the due date of
the poyments due wader the Agreemen! or change the amomt of such pey-
menis [funder paragraph 19 hereod, the Property i acosiced by Mortgagee, ol
right, title, and inserent of Mortgagor i and 10 axy issrance policies sud is zod
to the prococds thereol resuiting from damage 10 the Property prioe ic: the sle
or acyeinition thall pais 10 Morigagee 10 the cxtent of the sians secured by dhie
Mortgnge imenertiotely pricor 10 such mic or acyeistion.

$. Pregervation and Malsicusece of Preperty; Lemseholds; Condo-
minkons; Masacd Usit Developments, Sdortgagor siall kerp the Prop-
<ty is pocd repuir and shell 0ot contmit wiste of permil impairment or
deteriotetion of the Property s.0d shall comply with the provisions of any lease if
this Motigags  ou & ieaschokd. H iz Mortgage is 0a » wait in » condominiom
or a plamecd wait development, Morigegor shall perform all of Mortgagor’s
obligaticns cader the dectars 508 of covesuns creatiag or governing the con-
domisings Oof plasacd mit development, the bylims asd regulstions of the
coudomisium or plansed vt deveiopment. and constiteent docwreens. I 2
condowinipn of plessed eait developmest rider is execwied by Mortgagor and
recoeded together with this Mortgage, the covensats and agreementy of soch
richer sl b Fnossporsted isto and shell saacnd and mepplemest the corcaas iy
and agreemesn of viis Mongag: & if the rider were » part dereol

6. Pryiection of Mortgagee's Security. If Mongagor faib 10 perform
fhe covesats ad sgrecmca’s contaised i this Mortgage, or if agy action or
procecding s commenced that Gaterinlly affects Morigages's intecest o the
Property, incleding, bet ot mitex! 0, sty procecdiag by or on bebalf of a prior
morigage:, cwincsi domwis. issoivency, tode esforcement, or MTAEgensEaty
or precocdings iavolving & benkrupt or decedest, Morigages, at Mortgagee's
optics, apon aotice %o Moeigagor, kisy make ssch appearaaces, disburse soch
sume and take soch action as i secemary 10 prosect Mortgagee's ipteresi,

RN V]\'(0] = =101~ NN G0) v dw———

eatry wpom the Property fo make repain

Ary mpounty disbursed by Mortgagee pursussl 10 this peragraph 6. with
islerest theyenn, shall becose additional indetriedncm of Mortgagor secured
fry this Mortgage. Unless Motigagor sed Morigages agree 1o other terms of
paymeat, mach smcunty shall be payable opon Mortgegee's dessa] and aball
bear iterest from the dase of disbarsement #f the rate peysbie bro tive 1o
ot o owtstanding priocipal undet the Agreement. Nothing contained in tis
prragraph 6 shaill require Mortgagee 10 incwr say exgiee or ke Ay ation
berewnder.

7. [mspection. Mortgages may aak: orcaase to he made reasonable catrics
nmymammm,mmcmmmm
Moctgagor notice prior %o aqy wch taspection specifying resmnasbic cawe
therefor related to Morigages's interest in the Property.
8. Cendemmation. The proceesh of sy swand o claim for damages, direct
of comequential, in coanection with ayy conderasation o otber taking of the
Property, of pari thereol, or for couveyasce in Liew of condemasticn, are
berelry nmigned andd shall be paid 10 Mortgages. [a the eventof £ fotal taking of
Lae Property, the proceeds shall be appliod 10 the sums wecared by this Mort-
gage, with the exeems, i ayy, paid fo Morigagor. [0 the even! of prtial iaking of
the Property, that fraction of the proceeds of the sward with » neaserstor sqaal
10 the ol of Loans and other amoumntt soaitrxd imumediasely before the iaking.
aod a denominator equal &3 the valwe of the Property inmediziely befoce the
taking, shall be apgiied 1o the runs secured by this Movigage, and the cxoesy
paid %0 Moxtgagor.

1£ the Property is abaadoned by Mortgagor, of if, after potice by Morigagee
o Morigagor hal the condemssor has offered 10 mute an sward of seftde a claim
for damages, Mortgrgor fails o respond 1o Mortgagee within 30 days after the
date meh potee & mailed, Mortgagee i yniborited 10 coliect and apply the
proceeds, at Morigagee's optioa, tither o restoraiion of repais of the property
of 1o the suzne socured by this Morigage.

Unlem Morigagee and Mortgagor otberwne sgee in whiting, sy wcd
spphication of procecds 1o peiscipal shall noi exiend of postpone the due date of
the amoun({ dae kader the Agreement or chasge the amount of st pryments.

o, ‘Moertgagor No! Released. Ho eniension of the time for prymeat or
mxk ration of any otber term of the Agreeacnt or this Morfgage granted by
Morigyr.c 20 aqy socresor io interest cf the Morigagos shall opersie fo
relessc, i & y mapacr, the Lahity of the original Mortgagor and Morigagor's
succeseer L mierest. Mortgager shall pot be required Yo comsience proceed-
ings agaiost such suy weor o refuse Jo exiend time for paymcat or ctherwise
mokfy by reasc of any demsod made by the origisal Mortgagor snd
MOrtgagor’s soteears T interest

10. Forebearance by j4or aagte Nt & Wakver, Axy Sorebearance by
Mortgagee ia exercining ARy £ pht o= remedy wades the Agreemest, hereunder,
or otherwine sHorded by applicalvie tuw, sivall 80t be 3 waiver of or preciude the
everciie of any wch right or remedy. 1 procuresacn! of ismrance o the
peymeat of tapes or other Bens or chan, = b Horigagee shall nof be » waiver of
Mongagee's right ko accelersie the materity of [« ndebicdacs wcored by this
Morgage

i1. Buccessors and Assiges Bownd; Joini s} Severul Liabiity;
Captiens. The covescst sad agreemeats berein contaived shall bied, and
the rights hereander shall issre 10, The resptctive soormors and smigs of
Mortgagee and Mortgagor, subject 10 the provisians of partgraph 16 bereol.
All covenzats and agroemeats of Morigagor shall be joiat snd seversl. The cap-
toas ead beadings of the paragraphe of this Mcrigage are for cowvenicoce caly
aad are 0ot 10 be med 30 interpret of define the provisioss hereol.

12. Legishation Alfecting Mortgagee's Rights. If cxactment of expination
of appiicable tyws ha O effect of rendering any peovizion of the Agivcmest or
thiy hfortgage uscziorcesble according o i ierms, Morgagee, M ifs option,
Ky require immediate peyzent in el of all swces secered by this Morigage and
may invoke any remedics permitied by paragraph 19.

13, Netice. Except for may rote required wader spplicable e to be given in
snother manoer, (8} amry sotice 10 Mortgagor provided for o this Mortgage shali
v gives by msibag wach notice by certificd sesil addressed 10 blortgagor a4 the
Property Address or at mch othet addrems as Morigagor myy designaic by
sotice 10 Mortgagee a8 provided bereis, and (b) avy motice ko Mortgages shall
be given by certified mail, retwrn reveipt tegResitd, 0 Martgagee 's addres
stated hevein Gr 10 sach othey address m Morigagee mry designate by sotice 0
Morigagor s provided hereis. Any notice provided for in this Morigage shall
be deewed 30 have beea given 10 Mortgagor or Morigages when givn i the

-
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madacy designated Aetein. 14. !
shall be governed by the s of (o

of s Morigage or the Agrecment -
shall 204 affect other provisions of thin Mortgg: or the Agreement which can
be given effect without the cosflicting provition, and 10 thiy enc the provitions
of thit Mortgage aad the Agreemen! are deciared to be aeverable; provided that
Morigagee wmny caercine its ierainatios option provided is paragrapk 1 2 in the
event of changes in law aiter the date of this Mortgage.

15. Mertgagor's Copy. hiortpaes; saall be farnished & conformed copy of
the Agreement and of this Mortgage al the time of esecution or afier recorda-
ton hereol.

16. Tramsfer of the Property; Asssmption. To the exien: permitied by
inw, if ail ar any part of the Propesty or an ialerest therein, inchading without
eitation ssy pert of asy beneficial ivterest in any tnost holding titke io the
Propery, is sold or trassiierred by Mortgager withont Morigages's price aritien
consent, Morigagee may, ot Mortgagee’s option, deciare 33 the sema secosed by
this Mortgage % be imwmedisiely duc aad payable.

17. Reveiviag Credit Lo, This Mortgage s given o socaie a revolving
credit lose walem ad wati s losw is coeversed 1o an imtallment losn (a
provided in the Agresmeat), kad 721 socure a0t oaly presently existing indebi-
sdaces ynder the Agreesient dul o0 Fxture advances, wheiher such advances
are obligaiory or to be made at the apt s of Morigagee, of oiherwiac, as are
made within 20 pears from the date hery o, /0 the ssme extent a3 if such future
advances wese made on the date of the er.ub s of this Mortgage, stthough
there sy be no advance made a1 the tiose of cw cution of this Mocigage and
although there may be no indelytednems secure aereby outstanding at the time
adry advance s sade. The Bies of his Mortgage shall e v 5d v 10 all indebied-
nem accored beredy, including foture advances, from W time of i filing foc
rocoed in the recorder’s or registrar’s affice of the couaty i w'ach the Property
s jocated. The lotal amsount of mdebiodnen secured bereby: may crease or
decreas from tine 0 time, bot the total wnpeid principal balaoo of ' adebied-
e secared hereby (ochoding disburnements that Mongagee may i ke nw'ze
this Mortgage, the Agreement, or asy other Gocumen! with respect therr =52
2877 ooe time outstanding shall oot excred the Maxioyom Credit Amount, play
interest thereon, and any dicbursements made for payment of iazes, special
amrmpent, of invarance o6 the Property and interest oo sach dishursements
(sl soch indebtednem being bervinafier rejerned 10 a8 \be maximum amount
secured bereby). This Morigage shall be valic and bave priority 10 the extent of
the maximom amotst secured bereby over sl sobeequent Eens ead cacun-
hrances, inciading statutory kicos, cxepting solcly tases and amewments levied
o the Property givea priority by law.

ch conile
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T\ Agcelerajion; i Moctgaget sbreach of any covenanto:
I Am ¢, including the coverants to pay ahen
due 31y v 1his Mortgage, or Lhe ococumence of an Eveut of
Defaultunder the Agreement, which Eventa of Default are incorporated herein
by 1his reference as though set forth ia foli herein, Mortgagee, at Mortgagee's
option, may deciare 43 of the sums secured by thix Morigage 10 be immediatzly
due and payable without fartber demand, may terminate the availabality of
loans undes the Agreement, and may foceclose this Moctgage by judicial pro-
ceeding provided that Morgagee shall outify Mortgagor at Scast 30 daysbedore
instituting any action keading 40 reposiession or foreciomure (except i the cae
of Mortgagur's sbacdonment of the Property oc otber extreme circumistances)
Mortgager shall be eatitled tocollect in toch proceeding sll expenses of Joceclo-
sare, including, bul oot limited 40, reasonable stiorneys’ fees, and oosts of
docurnentary evidence, abstracts, and titie reports
All remedies provided in this Mortgage ace distinct and cumslative 10 sy
other right o remedy under this Morigage. the Agreement, or afforded by law
or equity, aod sy be exercised coocuerently, independently, or successively.

20. Assignment of Rents; Appointmsent of Receiver; Mortgagee in
Possession. As additional security hereander, Mostgagor bereby awigns 1o
Mortgagee the reats of the Property, prowided that Morigagos shall, prior o
sceelerstion under paragraph 19 hereod or shandonment of the Property, have
the right 10 collect and retaim such reats &s they becorne due and payabie.

Upan scceleration under parsgrapb 19 bereof or abandoament of the
Property, and st any time priore 3o jodicial mle, Mortgagee, iz persou, by agent,
ot by jodicially sprointed recerver, shall be eatitled fo eater upon, take pomses-
sion of and mansge the Property and o coliect the reats of the Property
including those past due. All rents coliecied by Mortgagee or the recziver shall
be applied firs! 10 payment of the costs of management of the Property and
coflection of reats inchading, bul 50t himited 1o recefver's foes, preminms on
receiver’s boads, and reasonable atiorneys’ fees, and then 10 the sums secured
by 1his Mortgage. Morigagee and the receiver shall be lisble 3o account only for
those rects actuaily received.

21, Release. Upoa paymeat i f21l of all amounts secured by tha A
and terminatioa of the Agreement, Morigagee shall release this Mortg
ﬁmwtmwmw.mpmmdmdmmw%
l‘k&.“lﬂ’.

7. Waiver of Homestead, To ihe extent permitied by law, Monwc:i

b e, mmmmmmnwmwwammn;c
excm 4. bws of lkeois. #5060 below. 2
s

IN WIiNESS © , Mortgagor bas executed ths Morigage.

[l
W’ 7 "MTCHAFL T. JOYCE

7
/.

LIZANKE L, .I0YCE

s wruttul wee Sahitninn rex
Swte of Hiocé ‘ ARG T LA G A
Bocis GENTATH
o (1 oot 5 NOTARY FUSLIC STATE 07 JLLINOY
4 i j:) ) MY COMMISSION EXP. ALG 301997
L o o s 4 Notary Poblici id cownty bereby certify
hat chael T. Joylje an 2a Lf. Joyce ) umbabn :;:'ydoi- pervos, aod
acknowiedgod that — they vigned and delivered the said imstroment a theix free aad volwetary act, Sor e wes and
purposcs therein et
dA ] X G
Gives mader vy hand and official seal, this dey Y : ot L1949
iy commmimion expures ﬁLL{C)LLd_/L BDi 1‘;‘?9
NOTARY PUBLIC
T Tt *This Mortgage ronows, emends and reststes In Its
o Nortkern dated
A _Home Loan Fenter-Post Closing B-A eatirety the Morigage 1-30-90  and
50 Sowth LaSale Street recerded on 2=~7-90 as Docusont Nusbor
pae 90063929  , fn CoOK County, IL.
1ieais 60675 All amounts outstanding uader the Mortgage renewed

4008 g 20

heroby shall be deemsd cutsianding under and secured
by this Mortgege.
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LEGAL DESCRIPTION

THAT PART OF 107 9 IN COUNTY CLERKS DIVISION DESCRIBED AS FOLLOWS:
BEGINNING AT A POUNT IN THE CENTER LINE OF SUNSET RIDGE RCAD 1079.75
FEET SOUTH OF THE PUINT.OF INTERSECTION OF THE CENTER LINE OF SUNSET
RIDGE ROAD AND THE NOLTH 'LINE OF SAID LOT 9; THENCE SOUTH ALONG THE
CENTER LINE OF SAID SUNS.T RIDGE ROAD 243.33 FEET; THENCE EAST 190.81
FEET MORE OR LESS TO A POINT 340 FEET WEST OF THE EAST LINE OF SAID LOT
9; THENCE NORTH PARALLEL WITa THE EAST LINE OF SAID LOT 9, 243.33 FEET
10 A POINT WHICE POINT IS 140 FRiey WEST OF THE EAST LINE OF SAID IOT 9
AND THENCE WEST ALONG A LINE PARALLEL WITH THE SOUTHE LINE OF SAID 1LOT 9
TO THE CENTER LINE OF SUNSET RIDGE #GAN AND PLACE OF BEGINNING, (EXCEPT

THE PUBLIC HIGHWAYS) IN SECTION 24, TCMNSHIP 42 NORTH, RANGE 12 IN COOK
COUNTY, ILLINOIS.

PERMANENT IMDEX NUMBER. Q4-24-102-043-0000
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