UNOFFICIAL COPY

£y COUNTY ILUINDIS
T I

2 ®

94865368

AO 44

1934 GCT -6 AMW- 12

K- 752 76657

94865368

I\
[Space Abwre This Line For Rocanfimg Dats| Q)
This instrument was nregai:—my:
szssﬁgggggogn%om ‘. INC. MORTGAGE 61400373

PALATINE,IL 60067 161400373¢

THIS MOP G/ .GE ("Security Instrument®) is given on September 30, 1994
The morigagor is

LEV TELESHEVSKY, UNMARRIED

{"Borrower”).
This Security Iastrument is givea 1o
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jorcey , and whose address is
CNE RONSON ROAD ISELIN, NI 4JRB830 {“Lender™).
Borrower owes Lender the principal sum of
Fifcy Thousand, and 00/100 Dollars
(US. S 50,000.00 ). This debt is evideiced ;. Borrower's note dated the same date as his Security Tnstrument
{"Notc™), which provides for monthiy paymenis, with the full ((cbt, if not paid eaclier. duc and pavable on October 1, 2024
This Security Instrument secures to Lender: (a) the repaymens i 7uc debt evidenced by the Note, with interest, and ail rencwals,
extensions and modifications of the Note; (b) the payment of all otkirsums, with interest, advanced under Paragrapi 7 to protext
the security of this Security Instrument; and (c) the performarce of Lomower’s covenants and agreements under this Security
{nstrument and the Note. For this purpose, Borrower does hereby morigage grant and convey ¢ Lender the following described

property iocated ir
COOK County, Hlinois:

PARCEL 1:
UNIT NUMBER 2101 IN THE STREETERVILLE CENTER COODOMINIUM, AS
DELINEATED ON A SUJRVEY OF THE FOLLOWING DESCRIBED(RIAL ESTATE:
ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTEWLET UPWARD
FROM A HORIZONTAIL PLANE HAVING AN E ELEVATION OF 11940530 FEET AROC
CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACEOF THE
FLOCR SLAB OF THE NINTH FLOCR, IN THE 26 STORY BUILDING SITUATED
ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHTN
THE BOUNDARIES PRCJECTED VERTICALLY UPWARD OF PARCEL OF LANID
COMPRISED OF LOTS 20 TC 24 AND LOT 25 (EXCEPT THAT PART OF 1UT
25 LYING WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING
See Attached Legal Description

which has the address of
233 E ERIE ST UNIT 2101, CHICAGO, 1L 60611 {"Propenty Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and al) casements. appurienances, and
fixtures now or hereaficr a part of the property. All replacements and additions shali also be covered by tiis Scecurity Instrument,
All of the foregoing is referred to in this Security Instrument as the “Propeny”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyved and hzs the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defenxd generally ihe titie to the Property against ali claims and demands. subject 10 any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nationaf use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on :he day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) vearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b yearly leaschold payments or ground
rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, f any; ()
yearly mottgage insurance premiums, if any; and (f) any sums payablc by Borrower te Lender, in accordanie with the provisions
of Paragraph 8, in Jieu of the payment of morigage insurance premiums. These items are called "Escrow llems.” Lender may. at
any time cotiect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy refated mortgace loan may
require for Borrower’s escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as amended from time to
time, 12 U.5.C. §2601 er sey. ("RESPA"}. ualess another law that applies to the Funds sets a lesser amount. If so, Leader may.
at any time, collect and hold lFunds in an amouni rot to exceed the lesser amount. Lender may esiimate the amount of Funds duc
on the Dasis of current data and reasonable estitnates of expenditures of future Escrow ltems or otherwise in wcerdance with
applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity ¢including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require burmower to pay 3 onc-lime tharge for an independent real estate tax reporting service used by Lender in
vannecticn with this loca, =nless applicable law provides otherwise. Unless an agreement is made or applicable law roquires interest
to be paid. Lender shall 1'ot b required to pay Borrower any interest or earnings on the Funds. Berrower and Lender may agree
inn writing, however, that inZere.t shall be paid on the Funds. Lender shail give to Borrower, without charge. an annual accounting
of the Funds, showing credits 2a\ debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for 7.1 2ums secured by this Security Instrument.

If the Funds held by Lende. e¢.ceed the amwunts permitted to be held by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance wi'li the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow hems wiien due, Lender may so notify Borrower in writkag, and, in such case Borrowsr shall pay
to Lender the amoun necessary (0 make up b dehiciency. Bovrower shall make up the deficiency in ne more than twelve monthly
payments, az Leader’s sole discretion.

Upon payment in full of all sums secure 1 by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under Paragraph 21. Lender shall acquire or sell the Property, [ender, prior to the acquisition or sale of the
Property, shall app:ly any Funds held by Lender at thue-tirie of acquisitton or sale as a credit against the sums secured by this Security
instrument.

3. Application of Payments. Unless applicable iavv provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, 10 any prepayment charges duc vider the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and 1ast, to any late ci.arges due under the Note.

4. Charges; Liens. Borrower shatl pay all taxes. assessideris. charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and icascholsl pzyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2. or if not paid in tha* mhnner, Borrower shall pay them on time directiy to the
perscn owed payment. Borrower shall promptly fumish to Lender all “i0%iss of amounts 1o be paid under this paragraph. |If
Borrower makes these payments directly, Borrower shall promptly furnish «o/Lsader receipts evidencing the payments,

Borrower shalf prompils discharge any lien which has priority over his Secunity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptabl: to Lender: (b) contests in good faith the lien, by
or defends against enfercement of the lien in, legal proceedings which in the Lenecr’s ~vinion aperate 10 prevent the enforcement
of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lisnder subardinating ithe lien to this Securuy
Instrument. If Lender determines that any part of the Property is subject to a lien which (nay attain priority aver this Sccurity
Instrument, Lender may give Barrcwer s notice identifying the lien. Borrower shall satisfy the liea or take onc or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting ur heszafier erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any otier hazar s, ir cluding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably wiltkheld. (f Borrower fails to maintain coverage described above, Lender may, at Lender’s eption, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shafi be acceptable to Lender and shall include a standard mongage <lause. Lender shal)
have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receints of paid
premiums and renewai notices. §n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boriower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appilicd 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  if the restoration or
repair is not economically feasibie or Lender's security would be lessened. the insurance procecds shall be applied to the sums secured
by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrowszr abandons the Property. or does
aot answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lerder may collect the
insurance proceeds. Lender may use the procceds to repair or restore the Propeny or 1o pay sums secured by this Security Instrurnent,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lemder and Borvower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property 1s acquired by Lender, Borrows:’s nighi 1o any insurance policies and proceeds resuliing from damage (o the Propeny
grior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediaiely prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's [.oan Application; Leascholds.
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shail continue 10 occupy the Property as Borrower's principal residence for at least one y=ar after the date
of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless cxtenuating
circumstiances exigt which are beyond Borrower’s control.  Borrower shali not destroy, damage or impair ihe Propeny. allow the
Property te deteriorate, or commit waste on the Property. Borrower shall be in defauli if any forfeiture action or proceeding, whethes
civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeilure of the Fropenty or otherwise matcrially
impair the lico created by this Security Instrument or Lender’s security interest.  Bocrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s intevest in the Property or other material impairinent of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if BEorrower. during the loan application process,
gavz materially false or inaccurate information or slalements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's cocupancy
of the Properiy as a principal residence. If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions
of the lease. 1f Borrower acquires fee title 1o the Property, the leasehold and the fec title shall nct merge unless Lerder agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails 1o perform the covenanis and agroements contained
in this Securiry Instrument, or thers is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessa,; to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured oy 2 lien which has priority over this Security Instrument, appearing in coun, paying rcasonable attomeys’
fees and entering on the Piop.rty 1o make repairs. Although Lender may take action under this Paragraph 7, Lender does nol have
1o do so. Any amounts dishuried by Lender under this Paragraph 7 shall become additional deby of Borrower secured by this Security
Instrument. Unless Borrower 7.4 Lepder agree (0 other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shai) be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. !f'Lrader required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the preriams required to maintain the morigage insurance in effect. If, for any reason, the mongage
imurance coverage required by Lender lapscs ur ceases to be in effect, Borrower shall pay the premiums required 10 obtain coverage
subszantially equivalent to the mortgage ins:iarce previously in effect, at a cost substantially cquivalent te the cost to Borrower of
the mongage insurance previous!y in effect, fronr-an alternate morngage insurer approved by Lender. [If substantially equivalent
mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly
morigage insurance premium being paid by Borrowel vvhea the insurance coverage lapsed or ccased to be in cffect.  Lender will
accepi, usc and retain these payments as a loss rese1vs i lieu of moerigage insurance. Loss reserve payiments may ne Jonger be
required, ai the option of Lender, if morigage insurance cuvirage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availablc i nd is chtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or 1o provide a loss reserve, until fie y2quirement for morngage insurance ends in accordance with any
writien asr=z.acnit between Borrower and Lender or applicable aw.

9. Inspection. Lender or its agent may maxe reasonable en'ries upon and inspections of the Property. Lender shall give
Bormrower notice at the time of or prior 1o an inspection specifying rezsopable cause for the inspection.

10. Condemnation. The proceeds of any award or claim f¢l Zamages, direct or consequential, in connection with any
condemnation or other taking of any parnt of the Property, or for conveyanre ‘¢ licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the even: of a total taking of the Property. the proceeds shall be applied 2 the sums secured by this Security [nstrument,
whether ci not then due, with any cxcess paid to Borrower. In the evenl of a part/al tacing of the property in which the fair market
value of the Propenty imupediately before the taking is equal to or greater than the ~mount of the sums secured by this Security
Instrument immediatety before the 1aking, uniess Borrower and Lender otherwise agroe/ uw/ariting, the sums secured by this Security
Instrumem shall be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properyy immediately before the taking. Any
balance shalt be paid 0 Borrower. In the event of a panial taking of the Property in which thi Vair market vatue of the Property
immediately betore the taking is less than the amount of the sums secured immediately before the wking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appl ed to the sums secured by this
Security Instrumen: whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender io Bortower that the consemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the sionice is given, Lender
is authorized to collect and apply ihe proceeds, at its option, either 1o restoration or repair of the Propenty ¢r 6 the suims secured
by this Ser=rivy Instrument. whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not exicnd or posipone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such paymenis.

If. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the titne for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or othenwvise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Succesvors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subiect io the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument bui does not
excrttte the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: and (<) agrees that Lender and any other Borrower may agroed to extend, modify, forbear or make any accommodalions
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loan Charges. [f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and thai iaw is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the loan
exceed 1he permiitted fimits, then: (a) any such loan charge shall be reduced by ihe amounl necessary 1o reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permiited limits will be refunded to Borrower.
Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymcent charge under the Note.

14, Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancether method. The notice shall be directed to the Property Address or
any other address Bortower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Sccurity
Instrument shall he Jeemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securiiy Instrument shall be governed oy federal 1aw and the law of the jurisdiction
in which the Propeny is located. In the evem that any provision or clausc of this Security Instrumeni or the Note conflicts with
applicable law, su.k Lonflict shall not affect ather provisions of this Security insirument or the Note which can bz given effect without
the conflicung provision. To this end the provisions cf this Security Instrument and the Note are declared (o be severable.

16. Borrower'’s Copy. Bormmower shall be given one conformed copy of the Note and of this Sccurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred zixi Besrower is not a natural person) without
Lender's prior writien ~onscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instremment.  Howeviy tiis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscs viis option. Lender shall give Barrower notice of acceleration. The notice shall provide a period of nnt
less than 30 days from the Go’cthe notice is delivered or mailed within whick Borrower must pay all sums secured by this Sccurity
Instrument. If Sorrower fuils 20 gay these sums prior to the expiration of this period. Lender may invoke any remedies permitted
by this Security Instrument witl.ou further notice or demand on Borrower.

18. Borrower's Right to I<ei otate. If Borrower meets certain: conditions, Borrower sha!l have the right to have enforcement
of this Security Instrument discontinaed =2 any 1ime prior 1o the sarlier of: {(a) 5 days (or such other period as applicable law may
speciiy fur reinstateent) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Insttumens: These conditions are that Borrower: (a) pays Lender all sums which ther weuld
he due under this Security Instiument and the 'Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements: {c) pays all expenses incurred in er(orc ng this Security Instrument, including, but not limited to, reasonable attorneys®
fees; and (d) takes such action as Lender may reatonshty require to assure that the fien of this Security Instrument, Lender's rights
in the Prupeny and Bomrcwer™s obligation o pay tle rams secured by this Security Instrument shall cominue unchanged. Upon
reiastatement by Borrower, this Security I[nsirument and 1he obligations securod hercby shall remain fully effective as if no
acceleration had ocousted.  However, this right to reinstaiz shall not apply in the case of acceleration under Parapraph 17.

19, Sale of Note; Change of Loan Servicer. The Mote or a panial interest in the Note (together with this Securnity
Instrument) may be sold orne or more times without prior notice to Borrowsr. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coilacts monthly payments due undei t'.c Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, 1fbire is a change of the Loan Servicer. Borrower will be given
wrilten zinice of the change in accordance with Paragraph 14 above ard ipolicable law.  The notice will state the name and address
of the new Lean Servicer and the address to which payments should be‘m2uc. The notice will also contain any other information
required by applicable law.

20. Hazxardous Substances. Borrower shall not cause or permit bz presence, use, disposal, storage. or relcase of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow ariyons else to do. anvthing affecting the Pronerty
that is in violation of any Environmental Law. The preceding two sentences shall not zpply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to' t& appropriate to normal residzntial uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dimapd, lawsuit or other action by any
governmental or mguiatory agency or private panty involving the Property and any Hazardou's Sihstance or Environmental Law of
which Borrower has actual knowl=dge. If Borrower leams, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hatzardous Substance affecting the Property is necessary, Bolrower shall promptly take all
necessary remedial actions in accordance with Eanvironmental Law .

As used in this Paragraph 20, "Hazardous Substances™ are those substances deiined as toxic ¢ Fozardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, mmaserials containing asbestos or formaldehyde, and radioactive materials. Al used in this paragraph
20. "Eavironmental Law” means federal laws and laws of the jurisdiction where the Property is located that re i to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Barrowser and Lender further covenant and agree as follows:

21. Accelenation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
=f any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (u) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days frem the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ather
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its cption may require immediate payment in full of all sums secured by this Security Instrument without {urther
demand and mmay foreclose this Security Instrument by jJudicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies grovided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge to Berrower. Borrower shall pay any recerdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propernty.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with his
Security Instrument, the covenants and agreements of each such rider shall be incorporazed into and shall amend and supplement the
covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument.

The followina riders are attached:

Adjustable Rate Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and ip any rider(s; executed by Barrower and recorded with it.

1) /v?,c/ WL&VSW

e
LEV TELESHEVSKY ~

Spare Babww T o i For Ach

-
»

RILLHRYE

STATE OF ILLINOIS, County of COOK

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
LEV TELESHEVSKY, UMMARRIED

personally kaown o me to be the same person(s) whose name(s) 1s{are) subscribed to the foregoing instrument, appeared belore me
this day in person, and acknowicdged that he/she/fthey signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand 257 =ificial seal, this aCth day of September, 1994

My Commission expires:

et _ e -
“OFFICIAL SEAL” \\$ Waoseas Ok r‘tgf_ \L \riwe e,
Debra Kerr Harris ' o Proy -y
Natary Public, State of Ulinols < -

My Commussion Bxpizes Oct. 7, 1955

Prepared By:REBECCA FUKA MAIL T0-

MARGARETTEN & COMPANY, INC.
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NOW STANDING THE DM&@FEQE I‘ﬁikﬁ @@>R¥mm
WITH THE PRGPERTY P IN Neta VEa b ronrlontfal, plane

HAVING AN ELEVATION OF 1193.30 FEET ABOVE CHICAGO CITY DATUM AND
LYING ABOVE A HORIZONTAL PLANE HAVING ELEVATION OF 118.13 FEET
ABOVE CHICAGC CITY DATUM (AND WHICH PLANE COINCIDES WITH THE
LCWEST SURFACE OF THE ROOF SLAB OF THE 8 STORY BUILDING SITUATED
ON SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.98 FEET OF AFORESAID
PARCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 3394 FEET OF
BLOCK 32, (EXCEPT THE EAST 14 FEET OF THE NORTH 80 FEET THEREOF)
IN KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHEL AS EXHIBIT "A" TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26017837 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: BEASEMENT FOR THE BENEFIT QF LOT 25 OF THE RIGHT TO
MAINTAIN PARTY WALL AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B.
SHELDCN AND HEATON OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT
1715549 CN PART OF LOTS 25 AND 26 IN KINZIE'S ADDITION AFORESALD
OCCUPIED BY THRE WEST 1/2 OF THE PARTY WALL, IN COCK COUNTY,

ILLINCIS.

PARCEL 3:
EASEMENT FOR INGLE!S AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

SET FORTH IN THE URNCLARATION OF CONVENANTS, CCNDITIONS,
RESTRICTIONS AND EASTMENTS DATED OCTOBER 1, 1981 AND RECORDEDR
OCTQOBER 2, 1981 AS DOCIUMENT 26017894 AND AS CREATED BY DEED
RECORDED AS DOCUMENT 2640:.7895. PIN # 17-10-203-027-1121
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61400373
CONDOMINIUM RIDER 1614003736

THIS CONDOMINIUM RIDER is made this 30th day of
September 1994 and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Sccurity Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the
“Borrower ™) to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC. , a corporation

organized and existing under the laws of the state of NEW JERSEY

(thz “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

233 E ERIE ST UNIT 2101, CHICAGO, IL 60611 Preverny Ad¥ens
The Propeniy inctudes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

STREET¢RVILLE CENTER Moo of C preect
(the “Condominium Praiec?™.  If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”} holds rale (o property for the benefii or use of its members or shareholders. the Property also includes
Borrower’s interest in the Owriem: Association: and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENATTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and lender funther covenar( and agree as follows:

A. CONDOMINIUM OBLIGATIONS.. Bxrcower shall perform ali of Borrower's obligations under the Condominium
Projects’s Constituent Documents. The “Chnvditusnt Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws( (fiivcode of regulations; and (iv) other cquivalent documents. Borrower
shall promptly pay. when due, all dues and assess7iizhis imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assuciation maintains, with a generally accepted insurance carmier, (&
3 “master” or “blanket® policy on the Condontinium Projer« vwhich is satisfactory to Lender and which provides insurance &
coverage in the amounts. for the periods, and against the hai=.d Lender requires, including fire and hazards included within 2 o

the ierm “extenided coverage.® then:

(1) Lender waives the provision in Uniform Covenant 2 ‘tor ¢h¢ monthly payment to Lender of the yearly premiuin .E}

instaliments for hazard insurance on the Propeny; and

(il) Borrower's obligation under Uniform Covenant 5 1o m-intain hazard insurance coverage on the Property is
deemerd satisfied to the extent that the required coverage is provided by the Ovvners Association policy.

Borrower shall give Lender prompt notice of any lapse in required ha-ard insurance coverage.

in the gvent of a distribution of hazard insurance proceeds in lieu of ristpranon or repair following a loss to the
Property, whethier to the unit or o common elements, any proceeds payable (0 Bosiurver are hereby assigned and <hali be
paid to Lender for application to the sums secured by the Security Instrument, with o5y oxcess paid to Rorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aciions as may be 1=2sonabie to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amour!, and ¢rcni of coverage to Lender.

D. CONDEMNMATION. The proceeds of any award or claim for damages, direct or consequeaiia:. payable 1o Borrower
in connection with any condemnation or other taking of al) or any part of the Property, whether of th< it or of the common
clemenis or for any convevance in lieu of condemnation, are hereby assigned and shall be paid to lend~2s, Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Umform Cotcuant 10,

MULTISTATE CONDOMINIUM RIDER-Singls Family Farm 3140 W0
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LENDER'S PRIOR CONSENT. Borrower shall not, except aficr
notice 1o Lender and with Lender’s prior writien consent, cither partizion or
subdivide the Property or consent to :

(i) the abandonment or termination of the Condominium Project,

except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain:

{ii} any amendment to any provision of the Consiituent documenls
if the provision is for the express benefit of Lender;

Owners Association unacceptable to Lender.

(iii) terminasion of professional management and assumption of self-management of the Owners Association: of
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Instrument. Unless borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
payment.

F. REMEDIES. {f Borrower does not pay condeminium dues and assessments when due, then Lender may pay them. Any
of dishursement at the Note rate and shall be payable. with interest, upon nolice from Lender to Borrower requesting

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Rider.

BY SIONING BELOW, Borrower acceprs and agrees to the terms and previsions contained in this Condominium

LEV TELESHEVSKY N

QOLSIRYe

MULTISTATE CONDOMINIUM RIDER-Single Famiiy
MAR-G0i7 Page 2 of 2 (Rev. &%
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61400273
1614003736

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Canversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30th day of September, 199%4
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deced (the
*Security Instmiment™) of the same date given by the undernsigned (the “Borrower™} to secure Borrower's Adjustable Rate
Noie (the "PMote”) o

MARGARETTEN & COMPANY, INC. ,a corporatiocn organized and existing
under he laws of the State of New Jersey.

{the Lender” Of *he same date and covering the propenty described in the Security Instrument and located at:
233 E ERTEF ST UNIT 2101, CHICAGO, IL 60611

Property Address
THE NOTF CONTADIS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE ANDTHE
MONMTHLY PAYMEN?. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CPANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
AUST PAY. THE NOTE ALLGL CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In aad/aon to the covenants and agreements made in the Security instrument, Botrower
and Lender further covenant and agree 2s folicws:

A. ADJUSTABLE RATE AND MONTHLY ¥/ YMENT CHANGES

The Note provides for an initial intcrest rate of

Six { 6.000
The Note provides for changes in the adjustabie interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY SfAYMENT CHANGES

(A) <Change Dates

The adjustable inierest rate | will pay may change on the first day of October, 1985 and on that d:
every [2th moach thereafter. Each date on whick my adjustable inicristorate could change is called a "Change Date "

(BY The Index

Beginning with ite first Change Date, my adiustable interest rate will be based on an Index. The “Index” 15 the weekl
average yield on United States Treasury securities adjusted to 2 constant mawrity of | year, as made avaitabie by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days bi:lvre each Change Date is calied the “Current
Index.”

If the index is no longer available, the Note Holder will choose a new index thai |5 based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate mmy new interest rarc by addijig

Two & Three-Quarters
percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125 %). Subject to the limitosiated in Section 4(D}
below, this rounded amount wiil be my new tnterest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal thai I am expected to owe at the Change Date in full on the maturity dats at my new interest raic in substantiatly
equal payments. The result of this caiculation will be the new amount of my monthly payment.

(D% Limits on Interest Rate Changes

The interest ratc | am required to pay at the first Change Date will not be greater than

Eighr ( 8.000

or less than
Fcur { 4.000 %},

Thereafter, my adjustable interest rate wiil never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than

Twelve { 12.000 %),
which is called the "Maximum Rage.”

MULTISTATE ADJUSTARLE RATE PIDER--ARM PLAN 57-Single Family
MAR-T007 Page | of 3 {Rev. 8790 FORM 316 199
Replices MAR-7007 (1.9%)
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{E) Effective Date of C

My new interest rate will bccome cffective on cach Change Date. | will
pay the amoun: of my new monthly paymeut beginning on the first monthly
paymemt date after the Change Date until the amount of my monthly payment
changces zgain.

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in
my adjusiable interest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information required
Yy law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE CGPTION

The Note provides for the Borrower's antion to convert from an adjestable interest rale with interesi rare limils to a fixed
interest atc. as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert (o Fixed Rate

1 have a Conversion Opticn that [ can exercise unless | amm in default or this Section 5/A) will not permit me to do so.
The “Conversion Option” is my option (G cavert the interest vate | am required io pay by this Noic from an adjustable raie
with interest raze limits to the fixed rate calculated uncer Section 5(B) below.

The convorsion can only take place on a date(s} specified by the Note Holder during the period beginning on the first
Change D22 and 2nding oa the fifth Change Date. Each daie on whkich my adjustable interest rale can convert o the new
fixed rate is calxi the “Conversion Date.”

If | want to eas:cics the Conversion Option, | must first meet certain conditions. Those conditions are that: (1) [ must
give the Note Holdsa¢ oréize that I want to do zo: {ii) on the cnnversicn date, [ must not be in default under the Nofe or the
Security Instrument; (it} 0y 2 date specified by the Note Holder, | must pay the Note Holder a conversion fee of

uss 250.00

Two Hundred Fifty and 00/100
and (iv) I must sign and give the ot Folder any documents the Note Holder requires to effect the conversion.

{B) Calcufation of Fixed Rate

My r=, 1xed interest rale will be coual (o the Federal National Mortgage Association’s required nei yickd as of a date
and time of day specifiad by the Note Hclder for (i) if the original term of this Note is greater than 135 vears, 30-year fixed
rate mortgages covered by applicable 60-day i ndatory delivery commitments. plus
five-eighths of one percencace point {(0.625%)
rounded to the nearest one—<ighth of one percenizg/ naini (G.125%), or (1i) if the original term of this Note 15 15 years or
less, 15-year fixed rate mortzages covered by appliLable #0-day mandatory delivery commilments, plus
Not Aprplicable
rounded (o the nearest one-cighth of cne percentage poini-{0:i25%). [f this required net yield cannot be determined because
the applicable comunitments arc not available, the Note Holder will determine my intcrest rate by using comparatle
infermanon. My new rate calculated unvder this Section 5(B)Y wili not be greater than the Maximum Rate stated in Sevtion
4(D) above.

(C) New Payment Ameount and Effective Date

[f I choose to exercise the Conversion option, the Note Holder wili"determine the amount of the monthly payment thag
would be s:fTicient to repay the unpaid principal [ am expected 0 owe or the coaversion Date in full on the maturity dat
at my new fixed interest rate in substantizlly equal payments. The result of thi7 calculation will be the new amount of m
monthly payment. Beginning with my firsi monthly payment after the Convarion Date, [ will pay the new amount as m
menthly payment unfil the maturicy date. ;'.;
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INB8C.RROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in fection B of this Adjusiable Rate R:dc@
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of ne Propeny or any interest in

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bdrrov er is not a natural person)
without Lender's prior writter consent, Lender may, al its option, require immediate paymentin ‘ull of all sums securcd
by this Security Instrument. However, this option shall not be exercised by Lender if exercise i< prohibited by federal law
as of ihe date of this Security Instrument. ELender aiso shall not exercise this opceion if: (2) Borrower caases to be subimnitied
to Lender information required by Lender to evaluaie the intended transferee as if a new loan wers ‘bring made to the
transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenani or agreement in this Security Instrumhient is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent 10
the loan assumption. Lender also may require the transferee to sign an assumption agreement thal is acceptable to Lender
and that obligates “he transferee to keep all the promises and agrzements made in the Note and in this Security Insirument.
Borrower will eonlinue to be abligated uader the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lendder exercites the option (0 require immediate paymeat in full, Lender shall give Borrower notice of aceeleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instrument. If borrower fails (o pay (hese sums pricr (o the expiration
of thit o<iiod, Lender may invoke any remedies permined by this Security [nstrument without further notice or demand on
Borrower.

~
4
MULTISTATE ADJIUSTABLE RATE RIDER--ARM PLAN 37-Single Family
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Transler of the Property or a Beneficinl Interest in Borrower. If al! or any part of the property or any inicrest in
it is sold or transferred (or if a beneficial interest in Borrower is sold cr transferred and Borrower is not a nztural person)
withcut Lender’s prior written consent, Lender may, at its optici, require immediate paymeni in full of all sums secured
by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Boriower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitisd by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate Rider

Sov Tethous

LEV TELESHEVSKY

MULTISTATE ADJUSTABLE RATE RIDER—-ARM PLAN 37--SINGLE FAMILY FNMA UNIFORM INSTRUMENT
FORM 3115 LW
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