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T » INC. MORTGAGE 60112975

: ARETTEN & COMP,
625 NORTH COURT
PALATINE, ILLINOIS 60067 1601125753

THIS MOF. G/ .GE ("Sccurity Instrument”) is given on September 14, 1994
The mortgagor is
 JA HUN MA, _
SEN NAM MA, HUSSHND & WIFE
ANDREW J MA, UNMAKRIED

‘ ’ ("Borrower™).
This Securlty Instrument s given to
.. MARGARETTEN & COMPANY, INC. which is organized and existing
‘under the laws of the State of New Jeramey ', and whose address Is ‘
1 RONSCN RD. ISELIN, NJ (8830 {"Lender").
. Borrower owes Lender the principal sum of
Two Hundred Seventy-Two Thousang, ond 00/100 Dollars
(U.S. $ 272,000.00 ). This debt is eviderced by Borrower's note dated the same date as this Sccurity Instrument

{"Note"), which provides for monthly payments, with the full ¢cht, if not paid earlier, duc and payable on October 1, 2024
This Security Instrument secures to Lender: (a) the repaymemt of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all o.ties sums, with interest, advanced under Paragraph 7 to pratect
the security of this Sccurity Instrument; and (c) the performance of Porrower's covenants and agreements under this Seccurily
Instrumnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

property located in ‘
ZOOK County, INinois:

. LOT 77 .IN WESTVIEW UNIT 4, BEING A SUBDIVISION TN SECTION 7,
. TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRILCIPAL

- MERIDIAN, IN COOK. COUNTY, ILLINOIS.

PIN# 04-07-208-005-0000

C'OQ%QRDER : RECORDING ~37.00

[‘SE_'RS%E \N\'\“E . ] F480f071

ROLLING

which has the address of
3861 RUTGERS LN, NORTHBROOK, IL 60062 {"Property Address”);

TOGETHER WITH al} the improvements now or hereafter crected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and addilions shall also be covered by this Security Instrument.
Al of the foregoing is referred 10 in this Security [astrument as the "Property”.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute ¢ uniform scourity instrameni covering real properiy.
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UNIFORM COVENANTS., Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due thie
principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges duc under the Neie.

2. Funds For Taxces and Insurance, Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note, uniil the Note B8 pald in ful}, x sum ("Funds”) for: (a) yearly taxes an
assessments which may altain priority over this Security Instrument as a lien on the Property; (h) yearly leaschold payments or ground
rents on the Property, 1T any; (¢) yearly hazard or property insurance premdums; (D) yearly Nood Insurance premivms, I aay; (c)
yearly morigage Insurance premiums, if any; and () any suma puyable by Borrower to Lender, tn nccordance with the provisions
of Parugraph 8, in licu of the payment of mortgage Insurance premiums. These Rems are called "Bserow llems.”  Lender riny,
- any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federatly related morignge loan miy

require for Borrower's escrow account under the federa) Real Estate Sctilement Procedures Aoy of 1974 as amended from time to
time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another faw that applies 1o the Funds sets a fesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser nmount,  Lender may estimate the amount of Funds due
on the basis of current data and reasopable estimutes of expenditures of fuiure Hscrow ltems or otherwlse In secordance with
applicable law. -

The Funds shali be held in an institulion whose deposits are insured by a federal agency, instrumentality, or catity {inchiding

_Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.

. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifying the Escrow
Items, uniess Lender piy's Borrower inicrost on the Funds and applicable law permits Lender to make such a charge. However,
Lender may requirc ‘dorrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection wich this loan ‘unless applicable law provides atherwise. Unless an agreement is made or applicable law requires interest
te be paid, Lender shall ndt b: required to pay Borrower any interest or camnings on the Funds, Borrower and Leader may agree
in writing, however, that intcres) shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Punds, showing credits wirl Gebits to the Funds and the purpose for which each debit fo the Funds was made. The Funds are

. pledged as additional sccurity for-al)swns secured by this Securily Instrument.

_ If the Punds held by Lender 2xzecd the amounts permitted to be held by applicable law, Lender shall account to Barrower
for the excess Funds in accordance wit) e requirements of applicable law, 1If the amount of the Funds held by Lender ot any time
is mat sufficient to pay the Escrow Iiems whon due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make vpthe i cficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruinent, Lender shali prompily refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender chrliacquire or scll the Property, Lender, prior 10 the acquisition or sule of the
Property, shalt apply any Funds held by Lender at the tipz.of acquisition or sale as a credit against the sums secured by this Sccurhty
[nstrument.

3. Application of Payments. Unless applicable {zw provides otherwise, all payments received by Leader under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due underthe Note; second, to amounts payable under Paragraph 2; third,
in interest due, fourth, to principat due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessirents, charges, fines and impositions attributable to the Property
which may attain priorisy over this Security Instrument, and leaschoid pavments or ground rents, if any. Barrower shall pasy these
obligations in the manner provided in Paragraph 2, or if not paid in tsucsaanner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender alt putices of amounts o be paid under this paragraph, [f
Borrower makes these payments directly, Borrower shall prompily fumish (o _ender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over s Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptabld to icnder; (b) contests in good faith the lien, by
ar defends against enforcement of the len in, legal proceedings which n the Lends; s opinion operate to prevent the enforcement
of the lien; ot {c) secures from the holder of the lien an agrecment satisfactory lo Linder subordinating the lien to this Sccurity
Instrument. I Lender determines that any part of the Property is subject to a liecn wnich Zaay altain priority over this Sceurity
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy tlic 1icit or take one or more of the aciions
sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against 1oss by fire, hazards includec within the term “exlended coverage” and any other hazards, inciuding (loods or floading,
for which Lender requires insurapce.  This insurance shall be malntained in the amounts and for the-periads that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall aot be
unrcasonably withhetd. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's Zpiion, obtain coverage
to pratect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shatl include a standard morigage clause. Lendler shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender'’s security is not lessened. I the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance procecds shall be applied 1o the sums securcd
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Preperty, or does

. not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or not then due. The 30-day perind will begin when the notice is given,

Unjess Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of the payments. IF under Paragsaph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty
prior 1o'the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
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. 6. ‘Occupaney, Preservation, Muintenance snd Protection of the Property; Borrower's Loan Appl!cu!lml Lenscholds,
Borrower shall occupy, establish, and use the Propenty a8 Borrower’s principul residence within sixty days alter the execution ol this
Security Instrument and shall continue 10 occupy the Property us Borrower's principal residence for at least ons yeur after the date
of occupancy, uniess Lender otherwisc agrees in writing, which consent shall nat be unreasonably withheld, or unless extenuaiing
circumstances exist which are beyond Borrower's control,  Borrower shall not destroy, dumage or impair the Property, allow the
Propenty o deteriorate, or commit waste on the Property. Borrower shall be in default If any forfeiture action or proceeding, whether
civil ar criminal, is began that in Lender's good faith judgment could result in forfeiture of the Propeny or otherwise materially
impair the fen created by thls Security Instrument or Lender’s seeurfty interest.  Borrower may cure such a default and reinstate,
as provided in Puaragraph {8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's inferest in the Property or other materinl impairment of the lien cremed by Whis
Seccurlty Instrument or Lender's security interesi. Borrower shall also be in default if Borrower, during the loan application process,
gave materiully false or Inaccurate infermation or staiemems to Lender (or falled to provide Lender with any materinl informntion)
in connection with the loan evidenced by the Note, including, but not limiled to, representations concerning Borrower's occupancy
of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee litie (o the Property, the leasehold and the fee title shall not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty {such as a
procecding in bankpialcy, probate, for condemnation or forfeilure or 10 enforee laws or regulations), then Lender may do and pay
for whatever is necessary_lo protect the value of the Properly and Lender's rights in the Property. Leader's actions may include
paying any sums sceurcd Py Hen which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’
fees and entering on the Proporty to make repairs.  Although Lender may tuke action under this Paragraph 7, Lender does nol have
ta do s0. Any amounis dishirssd by Lender undec this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrugnent, Unless Borrpwer (vl Lender ugree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate andahp't be payable, with nterest, upon notice from Lender 1o Berrower requesting payment,

8. Mortgage Insurance. f Lender requlred mortgage insurnnce ay i condition of making the loun seeured by this Securhy

. Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lap..es or.ccases (o be in effect, Borrower shall pay the premiums required o obmm coveriage
substantially equivalent to the morigage insurince previously in effect, at a cost suhstantially cquivalenl to the cost to Borrower of
the mortgage insurance previoucly in effect, fron an alternale mortgage insurer approved by Lender, If subsiantially equivalent
mortgage insurance coverage is nol available, Barrower shall pay 1o Lender cach month a sum equal to ane-twelfth of the yearly
mortgage insurance premium being paid by Borrower ‘vhen the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve it [feu of mortgage insurance. loss reserve payments may no jonger be
required, at the cption of Lender, if mortgage insurance-Coverage (in the amount and for the period that Lender requires) provided

" by an insurer approved by Lender again becomes available and i= obtained. Borrower shall pay the premiums required lo maintain
mortgage insurance in effect, or to provide a loss reserve, untilthe 1equirement for morigage insurance ends in accordance with any

“wrilten agreoment between Borrower and Lender or applicable law .

9. [nepection. lender or ity agent may make reasonable eriries upon and inspectlons of the Property. ILender shall give
Borrower notice at the time of or prior to an inspection specifying reusciable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for/dn nages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyarcrir Heu of condemnation, are hereby assigned and shalt
be paid io Lender.

1n the event of a total taking of the Property, the proceeds shall be applies w the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the property in which the fair market
value af the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in'wiling, the sums sceured by this Sccurity
Instrument shall be reduced by the amount of the procceds multipiied by the following {raciion: (a) the 1o1al amount of the sums
secured immedintely before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrower. In the event of a partial taking of the Properly in which t'hw lair markel value of the Property
immediately before the taking is Jess than the amount of the sums secured immediately before the takirg, unless Borrower and Lender
oltherwise agree in wriiing or unless applicable law otherwise provides, the proceeds shalt be appled 1) the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordeinnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the aotice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or wo/the sums sccured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monshly paymemts referred to in Paragraphs | and 2 or change the amount of such payments.

: i1. Borrower Not Released; Forbearance by Lender Not @ Waiver. Extension of the time for payment or medification
of amertization of the sums secured by this Security Instrument granted by Lender 1o any successor in inmterest of Borrower shall not
operate to release the liabifity of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 exiend time for payment or otherwise modify amontization of
the simis secured by this Security Instrument by reason of any demand made by the original Berrower or Borrower's successors in
inlerest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
‘or remedy,

12. Successors and Assipns Bound; Jolnt and Several Liabllity; Co-Signers. The covenants and agreements of this Security

instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,

Borrowere's covenants and agreements shall be joint and several. Any Borrower whao ca-s5igns this Security Instrument but does not

execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that Borrower's inlerest in the

Property cnder the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity

Instrument; and (c) agrees that Lender and any other Borrower may agreed 1o extend, modify, forbear or make any accommodaticns

- with regard to the terms of this Security Instrument or the Note without the Borrower's consent,
| 94866571
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. 13: Loun Charges, [ the loan sceured by this Security Insirument is subject o0 a Inw which sets mugimum joan chorges,
und that Jaw' ly finafly Interpreted so thay the interest or other 1oan charges colleeied or to be cobleeted In connection with the lorn
exc¢ced the permitted limits, then: (n) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted 1imits will be refunded 1o Borrower.,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making # direct paymient to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by {irsl class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrawer.  Any notice provided for in this Security
Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Taw of the jurisdiction
in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Securily Instrument and the Nule are declared 1o be severable.

16. Borrower’s Copy. Borrower shafl be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneliclal Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nitural person} without
Lender's prior writles consent, Lender may, at its option, require immicdiate puyment in full of all sums secured by this Security
Instrument. However, thiz option shall not be exereised by Lender If cxercise is prohibited by federsl law as of the date of 1his
Security Instrument.

IT Lender exercistetn’z option, Lender shall give Borrower notice of acecleration. The notice shall provide # period of not
less than 30 days (rom the dule 2o notice is delivered or mailed within which Borrower must pay alf sums sceured hy this Security
Instrument. 1f Borrower fails ¢ pry these sums prior to the expiration of ihis period, Lender may invoke any remedies permitied
by this Security Instrument without (uriaer notlce or demand on Borrower.

18, Borrower’s Right to Relns.ate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinuca at any time prior to the earlier of: {(a) 5 days {or such other period as applicable taw may
specify for reinstatement) before sale of the Propsrty pursuant to any power of sale contained in this Securily Instrument; or (b) entry
of a judgment enforcing this Security Instrumeat., Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the No’e ax if no acceleration bad occurred; (b) cures any defauht of any oiher covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorncys’
fees; and {d) takes such action as Lender may reasorab)y require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and:the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall ot apply in the case of acceleration under Paragraph 17.

19.. Sale of Note; Change of Loan Servicer. The Nouw or a partisl interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior noticu.to Zorrower. * A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payme:mts due under the Mate and this Security Instrument. There also iay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If (nere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and sppicable law. The notice will stale the name and address
of the new Loan Servicer and the address (0 which payments should be mar’c.. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
.Hazardous Substances on or in the Property. Borrower shall not do, nor allow awone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scniences shall no? 23ply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to he uppropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, d¢mand, [awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrawer has actual knowledge. If Borrower leamns, or is notified by any governmemar oracputatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrover shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic o buzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum prodicts, loxic pesiicides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. Asvand in this paragraph
20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.
NON-UNIFORM COVENANTS. Borrower uand Lender further covenant and agrec as follows:

2]1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure fo
cure the default on or before the date specified in the notice may resuli in acceleration of the sims secured by thls Security
Instrument, foreclosure by judiclal procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerntjon and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to cotlect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, ressonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 94886‘;7
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togetber with (hig
Security Instrumeni, the covenants and agreements of cach such rider shall be Incorporated inio and shall amend and supplement the
" chvenanis ind agreements of this Security Instrument as If the rider(s) were a pact of this Sccurity Insirument,

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument
and in any rider(s) exccured by Borrower and recorded with it

R s ok &:"'
. JA HUN MA SEN NAM. MA

A it T e

"ANDREW J MA~

_ 2

{Space Belaw I nls Line For Ack

" STATE OF ILLINOIS, County of COOK }
. . ) L1

o 1, the Undersigned, a Notary Public in and for said cbuhty and state, do hereby certify that
JA HUN MA, : -
.- SEN. NAM' 'MA, HUSBAND & WIFE
'-ANDREW J MA, UNMARRIED

- personally known 10 me 10 be the same person(s) whase namc(s'). is(are) subscribed to the foregoing instrument, appeared before me

this"day in person, and acknowledged that hefshe/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set forth,

' Given under my hand and official seal, this  14th day of September, 1924

"OFFICIAL SEAL" ‘/_% M/,Lf 4242&! i
BARBARATUTTLE . ¢ Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 8/20/98

- 3486657
Prepared By:ROSE ZURAWSKI W 1

- ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT MARGARETTEN & COMPANY, NG, 3014900
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. Rl MARL205 . 7 » ISELIN, NJ 08830

* My Commission expires:
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ADJUSTABLE RATE RIDER

(} ¥ear Treasury Index — Rate Cops)

THE SELECT 5/1 60112978
1601129753
"THIS AD!ISTABLE RATE RIDER is made (his 14th day of September, 1994

and is incororursd into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Sceurity Deed ((hc
"Sccurity lnszrur.mt") of the same date given by the undersigned (the "Borrower™) ta secure Borrower's Adjustable Rate

Note {the "Noie " i«

MARGARLTUVEN & COMPANY, INC.
a cofporation organized and ~xisting under the laws of the State of New Jersey  (ihe “Lender”) of
the same date and covering (h< property described in the Security Instrument and located at:

3861 RUTCERS TN, MORTHBEBROOK, IL 60062

(Propeny Addretn)

THE NOTE CONTAINS PRCVY/SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NO7 E LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to hr covenants and agreements made in the Security Instrument, Borrowet
and Lender further covenant and agree as follows:” —
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Eight 8.000 %,
The Note provides for changes in the interest rate and the upihly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CLANGES

" (A) Change Dates
The interess rate 1 will pay may change on the first day of D-tober 1999 , and on that day cvery 12th

month thereafier. Each date os which my interest rate could change 5 called "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based va an/index. The "Index” is the weekly average
yicid on United States Treasury securities adjusted to a constant maturity of 1 y¢7¢, 2s made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each. L1 ops Date is called 1the "Carrent Index.”

1f the index is no longer available, the Note Holder wilt choose a new ‘in/ax which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcalate my new interest rale by addirg

Two & Three-Quarters

percentage points ( 2.750 %) to the Currént Index. The Note Holder will (heit sGund the result of this
addition 10 the nearest onc-eighth of one percentage point {0,125 %), Subject to the limits stated in'S<crion 4(Dj below, this
rounded amount will be my new interest rate until the next Change Date.

. The Note Holder will then determine she amount of the monthly payment that would be sufficient(te epny the unpaid
principal that 1 am expected to owe at the Change Daic in full on the maturity date at my new interest rate in substamially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Intercsit Rate Chnngeﬁ
The interest raie I am required 1o pay at the first Change Date will not be greater than

Ten 10.000 %
or less than
8ix 6.000 %.,

Thereaﬁer, my interest rate will never be increased or decreased on any ‘single Change Date by more than two percentage
points (2.0%) from the rate of interest 1 have been paying far the preceding tweive months. My interest rate will never be
greater than

_ Fourteen 14.000 %,

(E) Effective Date of Changw
My new interest rate will become effeciive on each Change Date. 1 wili pay the amnount of my new monthly payment

beginning on the first monthly payment after the Change Date until the amount of my monthly payment changes again.
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(¥F) Notice of Changes

The Note Holder will deliver or mail (o me n notice of any changes in
my interest raie and the amount of my menthly payment before ‘the cffective
dnte of any change. The notice will include information required by law to
be glven me and also the title and telephone number of a person who will
answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a aatural person)
without Lender's prior writien consenl, Lender may, at ils option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw
a5 of the date of this Sceurity Instrument, Lender alsa shall not exercise this option il (o) Borrower causes to be submitted
to Lender Infrimation required by Lender to evaluate the Intended transferee as if o new loan were being made to the
transferee; wad (%) Lender reasonably determines that Lender’s security will not be impaired by the loan assamption and that
the risk of a breucit of any covenant or agreement in this Security Instrument is acceptable 1o Lender,

To the externi prrmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o
the loan assumption. Londer may also require the wransferee to sign an nssumptlon sgreement that Is aceeptable 1o Lender
and that obligates the (r7asferce Lo keep alt the promises and agreements made In the Note and in this Security Instrument.
Borrower will continue o Yo obligated under the Note and this Security Instrumemt unless Lender releascs Borrower in
writing.

If Lender exercises the oriicn to require immediate payment in full, Lender shall give Borrower notice of acceleration.

The notice shall provide a period <7 not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured Ly (nis Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any rerr=dies permitted by this Sccurity Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accept! p.d agrees to the lerms and covenants contained in this Adjustable Raté
Rider.

WW Ji@a&—%

JA HUN MA

74/»%3’]7&

ANDREW J MA ~
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