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113128 -  MORTGAGE

THIS MORTGAGE ("Secusily instrument®) is given on  SEPTEMBER 30, . The morgagor is

JEFFERY L. CAIN, SIUCLE NEVER MARKIED

(*Borrower"), This Security lﬁalrument is glvenn
PRISM MORTGAGE COMPANY

]

whlch is orgamzc:l and exlwung under chu luws uf THE STH B 01" ILLINOlS f .und whose

address iy ONE NORTHFIELD PLAZA-SUITE 111
NORTHFIELD, ILLINOIS 60093

ONE HUNDRED TWELVE THOUSAND FIFTY

This debt is evidenced by Borrower's note duted the sume date as this ‘*cun' ¥ Instrument( Note"), wlnch prowdc» for
monthly payments, with the full debt, if not paid exrlier, dus and payable on ‘TOBER 1, 2024 -

This Security Instrument secures to Lender: (a) the repayment of the debt uwdencul hy e Mote, with interest, and all runwuls
extensions and modifications of the Note; (b) the payment of all other sums, with inie est, advanced under paragraph 7 to
protect the security of this Security Instruments and (¢} the performance aof Borrower's covenants and ugreements under this
Sevurity Instrument and the Note. For this purpose, Borrower does herehy mortgage, geant and cenvey to Lender the following

described property locsed in COOK - County, Wlinois:
UNIT 109 IN WHEELWORKS CONDOMINIUM AS DELINBATED ON A SUR Fr.'OF THE ‘

FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

("L ndcr ) Bormw:.r Dwes Lundcr the pnnupul sHN nf

f

14-29- 314 043 1009 R -J/---

which has the address of
Wlieoris 60614 C 7 ("Property Address” i

Zip Coda .
DPs 1088

ILLINO!S-Single Family-Fannia Mqo!Fruddfa Mac UNIFORM INSTRUMENT Foge Vors . . Form 3014 9/90
@ -BR(IL) p101) _ WMP MONTOAQE FORMS - 1332120 9-6100 - 10901621720 ;o

- BOX 333-CT1

RS 36 £

eIy

¥

2510 NORTH WAYNE UNIT 109 CHlCAGO - Street, City ,
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* 5, Hazard or I’mpuUlNuQ EnEurL@klij-mperQ tow oxbsting or hereafler erected on the

Froperty insured ugiinst Joss by fire, hazards included within thy terin "extended covorage” wnd any other huzards, including
Howds or Hooding, e which Lender reqives insaranco, This instrncs shidl b maintained in tho sonnts ind foe the porinds
that Lenter requires, The mstranee enrrier providing th insuewnco shall b chosen by Borrowor siibject 1o Lendor's approval
which shall not be unrensanably withheld, I Borrower [uils to maintsin coverage described above, Lender mny, st Londer's
aption, oblain coverage to protect fender's rights in the Propuerty in necordance with prragraph 7, :

All insurance policies and renewals shall be aceeptabie o Lender and shall inclode o standurd murtgage clause. Lender
shall huve the right to hold the policies und renowals, If Lender requires, Borrower shall prompily give to Lendur al) reesipts of
paid premivins and renewal notices, In the event of lass, Borrower shall give pmmpl natice to lhe. insuranca careier and Lcmlur.
Lendor iy ke proaf of loss if not imade promptly by Borrower, : o ‘

Unless Lendor and Borrower otherwise agres in writing, insuranee proceeds shall be app!ud to restorntion or repair of lhc,
Property danwaged, if the restoration or repair is cconomically feasible and Lender's security is not lessuned. I the rustoration or
repair ts not economically feasible or Lender's security would he lessenod, the insurance proceeds shall be upplied to the sums
sceured by this Seeurity Instrument, whether or not then dus, with uny excess paitd 10 Borrower. 1f Borrower abandons the
Property, or does nol answer within 30 duys & notice from Lender thit the insurance carrier has offored to seltls a claim, then
Lender may vollese the insurunce proceods. Londer may uso the proceeds (o ropair or reslore the Proporty or (o puy sims
secured by this Security Instrument, whether or sot then due, The 30-day period will begin when the notice is given,

Unless Lencler vad) Borrower atherwise sgree in wriling, any application of proceeds to principal shall not extend or
postpone the due datu 014 monthly puyments reforred o in paragraphis | and 2 or chungo the wmount of the paymenty, If
unduer paragruph 21 the Property is acquired by Londer, Borrower's right to any insumnace policies und proceeds resulting from
dutnage to the Prup-.rty prior te/theacquisition shajl puss o Lender 10 the extent of the sums secured hy this ‘-n.cuniy lnmrununl
immediately prior o the acquisition,

6. Qceupuncy, Preservation, Muisicnance and Protection of the l’rupul Bnrrnwur‘s Luan Applit‘utl(m; l.unsuhuld-;.
Borrower shull oceupy, establish, and usc e Praperty ns Borrower's principal residence within sixty duys afler the exeention of
this Security Instrument and shall continue to occupy the Proporty as Borrower's principal residence for at Jeast one year nfler
the duls of azcupancy, unless Lender otherwise pgrees in wrmn;.. which censent sholl not be unrensonably withheld, or unless
extenunting circumstances exist which are huyt...d vorrower's control, Borrowor shwll not destroy, damage or impuir the
Property, allow the Properly to deteriorale, or consni waste on the Property. Borrowor shal) be in defanlt if any Jorfulture
action ot proceeding, whether civil or criminal, is bogun thaiin Lender's good fuith judgment conld rosult in forfuitere of the
Property ur otherwise materinlly impair the lien created by his Secunty Instrument or Lendur's security interest, Borrower may
cure such a defuult and reinstate, as provided in paengraph 18, by crusing the action or proceeding to be dismissed with u ruling
thut, in Lendor's good fuith determination, precludes forfeiture‘ofthe Borrower's interest in the Property or other malerinl
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shull also be in defuult if
Borrowver, during the Llown application process, gave materially fulse or (nzgeirate infornnmation or stitements to Lender (or lailed
to provide Lender with any material information) in connection with the loan ~videnced by the Note, including, but not limited
to, representations concerning Borrower's uceupansy of thy Property as u principal sesidenco. 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions ol the lense, 1 Bodrvor acquires fes title to the Pmpvriy. the
leusshold and the teo title shadl not merge unless Lender agrees to the merger in writipg,

7. Frotection of Lender’s Righty in the Property. If Borrowor fnils to perform tho covenants and agreements contained in
this Securily Instrument, or there is a legul proceeding that may significantly affect Lendor's rights in the Property (such as a
procecding in bunkniptcy, probute, for condemnation or forfuiture or to entorce laws or reguleiions), then Lender muy do and
piy for whalever is necessary to protect the value of thu Property and Lender's rights in the Peopeitv, Lender’s uetions muy
include paying any sums secured by w lien which hns priority aver this Security Instrumiont, unpf.‘lring, in court, prying
reasonable alforneys’ fees and entering on the I’rupu.ny to make repnirs. Although Lender may take aciion'under |h|~. purngruph
7, Lender doos not have to do sa.

Any amounts disbursed by Lender under this pnnu,rnph 7 shall become additional debt of Iiorrnwur seenred by thix
Security Instrument. Unless Borrowor and Lender agreo (o othur terms of puyment, these amounts shall bear interest from the
date of disbursement at the Mote rate and shall bo payable, with interest, upon nuuca from Luudur lu Borrower mqueﬁlmg,

ymem.

8. Mortguge Insurnnce, [f Lender reqmrcd mortgigy insurancs 43 o umd:lmn of makum, the loan secured by thiy S-.curuy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases to be in offect, Borrowsr shall pay the premiums required to
obtain coverage substantinily equivalent to the morlgage insurance previously in cffect, ut n cost substantinlly cquivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an allernate morigage insurer spproved by Lender, If
substantinily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly morigage insurnnce premium being paid by Borrower when the insurance coverage hipsed or ceused to

be in etfect. Lcndcr will accept, use und retain these payments us a loss reserve in lien of mortgage insurance. Loss reserve
‘ ‘ DPS 1001
Farm 3014 9/90

@-GRHUmton - o ' " Pigedels
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17, Teunsfer of the vu NQ E.F LCIALM Q@Rz \(lhc Praperly or any interet in il

15 seld or translersed (or 38 a beneticial interest in Borrower iy sold or transfertet! afid Bm«mwar i% ot w puturs) person) withoul
Lender's prior wrillen consent, Lender may, wt its option, regird tmlm.qhute pnymunl in' it df alt sums secured by this
Securily Instrument. However, this option shall not he exercised by L.cnd:.r lf qxerubz: is prp?rnhlu.d by federal law as of the date
of thus Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower nuuu‘: of hidcelerud r‘m; ﬁ!n nnﬂu: shull provide i pericd of ni
less than 30 days from the date the notice is delivered or muiled within which Borrawer must puy all sums secured by this
Security Instrument. It Borrower Fudls to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitied by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstite, If Borrower meets cortuin conditions, Horrower shall have the sight to have
enforcement of this Seeurity Instrument discontinued al uny timo prior ta the enrlier of: (8) S duys (o such other period as
applicable fow may specity for reinstatoment) boforo sale of the Property pursaunt to any power ol sale contained in this
Security Tnsteuments or () entry of o judgment enforcing this Security Instrument, Those conditions are thal Borrower; (n) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no secelerntion had occurred; [’h)
cures uny defuslt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Int.trumcm. -
including, but notdisited to, reasonable atiorneys' fees; and (d) wkes such action as Lender may reasonably require to ‘.ssun,“
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sims secured by -
this Security [nstrumynt) shall contimte unchanged, Upon reinstatement by Borrower, this Sceurity Instrument and the., -
obligations secured heredr” shatl remain fully effective as il no aceclorstion hind vecursed, However, this right to reinstute shall
not apply in the case of accelsition under purngraph 17, -;

19. Sale of Note; Change +i Loun Servicer, The Note or a partial interest in the Note (together with this bz,umty--w
fnstrument) muy be sold one or more{imes without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects meatbly nayments due under the Note and this Security Instrument, There also may be ono
or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is o changoe of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paeagraph 14 above and npplicablo law. The notice will state the name and
address of the new Loen Servicer and the adeics<"in which payments should he mude. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall noi couse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Berrower shaii not do, nor sllow anyone else to do, anything affecting the &
Property that is in violation of any Environmental Law, Tioe preceding two sentences shall not apply to the presence, use, or o

' g
c

storage on the Property of small quantities of Hazardous Subsiupses that ure geneeally recognized to be approprinte to nosma
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, chum demand, lawsuit or other action hy uny a}
governmental or regulatory agency or private party involving the Propeity/apd any Huzardouws Substance or Environmentl Law $a
of which Borrower has actual knowledge. If Borrower learns, or is notined by way governmental or regulatory suthority, that &b
any removal or other remediation of any Hazardous Substance aftecting the Pronerty is necessury, Borrower shall promptly tuke
ull necessary remedial actions in necordance with Enviconmental Law.

As used in this parugraph 20, "Hazardous Substances” are those substances dofines os toxic or hwzrdous substinces by
Environmental Law and the following substances: gusoline, keroseny, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials conlaining ssbestos or formaldehyde, anl radiosctive materials. As used in
this paragraph Zu, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to accelerntion followmyg Rorvower’s breach

of any covenant or agreement in this Security Instrumient (but not prior to acceleration under puragraph 17 vnless
applicable taw provides otherwise). The notice shall specify: (w) the default; (b) the action requived to cure the defuult;
(¢) a date, not less than 30 days from the dute the notice is given to Burrower, by which the defuult must he cured; and
(d) that failure to cure the default on or before the date specified in the nutice may result in accelerntion of the sums
secured by this Security Instrument, Toreclosure by judicinl proceeding and sale of the l’ruptrty The nitice shall further
inform Borrower of the right to reinstate after acceleration and the vight to wssert in the foreclosure proceeding the
nun-existence of 4 default or lny ather defense of Borrower to necelerition and foreclosure. 1F the default is not cured on
or before the date specified in the notice, Lender, at its optien, may require immediate payment in full of 0l sums
secured by this Security Instrument without Turther demund and may foreclose this Security Instrument by judicin?
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys' fees and costs of tithe evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity [nstrument
without clinrge to Bareowver,  Borrower sholl pay any recordution costs,

OP8 100

23, Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property, Form 3014 /80
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UNOFFICIAL COPY

STREITEADDRISS: 2610 N, WAYNE ~ 7 UNIT 109
CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 14-29~314-048-1009

LEGAL DESCRIPTION:

UNIT 109 AND UNIT P34 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A BURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16, 17, 18, 19, 20, 21, 22, 23 AND ALL OF THE EAST AND WEST ALLEY LYING HSOUTH oF
AND SOUTHERLY OF SAID LOT 1B, NORTH AND NORTHERLY OF SAID LOTS 19 THROUGH 23, BOTH
INCLUSIVE AND BETWEEN THE EAST LINE AND WEST LINE OF SAID LOT 18 PRODUCEDR SOUTH ALL IN
SUBDIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S DIVISION OF BLOCK 43, LYING WEST OF
THE ERST LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST 124,0425 PEET OF SAID LOT 13
IN SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this 30TH day of SEPTEMBER =~
1994 , and is ineorporated into wnd shid) be decmed o amend nnd supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the samoe <dnte given by the undersigned ((lw "Borrower”) to
secure Borrower's Adjusisble Rate Nots (the "Note™) to
PRISM MORTGAGE COMPANY

{the "Lendan") of the same date and covering the property described in the Seeurity Instrument and loested ot

2510 NORMY 7 AYNE UNIT 109, CHICAGC, ILLINOIS 60614 . : .
Proparty Address : wp .
THIS NOTE CONTANS PROVISioNS ALLOWING FOR CHANGES iN MY lNTEREST RATE ANDCL -
MY MONTHLY PAYMFAT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER .

PAYMENTS. DECREASES 1r vME INTEREST RATE WILL RESULT IN LOWER PAYMENTS. >

ADDITIONAL COVENANTS T widition to the covenunis und agmmunh nidly i the Svuunty g
Instremant, Borrower and Luudcr hlm.*- vovonant and agreo us follows; _

A, INTERES'I‘ RATE AND MONTHLY PA MENT CHANGES

The Note provides for an initial interost mte of 7.2500  %. The Note provides lor thlnl,t.\
in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes . S e o

The interest rate [ will pay muy x.hung,u on thc first dny ¢ ’J"‘TOBER , -, 1997 v nd
on that dny every 36 - month thereafter. Bach date ¢n which my interest rate could change is called a
"Chunge Date.” ' ‘ a :

(B) The Index o '

Beginning with the first Chunge Date, my interest rate will be based cnanlndex, The *'Index™ is

The chkly uvcrugc yieid of the U.8, Tr'uasu’ry Securities Adjusted to n conslant 2 ity of __3

111:: most recent lmfcx ligure available ns of the date: {(X]4s dz\ya C]
hefore each Chanbc Date is catled the "Current Index,”

[F the Index is no Jonger nvailable, the Note Holder will choose a new index that i bised pon compurable
information, The Note Holder wilt give me notice of this choice.

(C) Calculution of Changes

Before euch Change Date the Note Holder will caleulate my new inlerest rate by sdding  TWo AND
ONE HALF ' - percentage poinl(s) { ' 2.5000 %) iothe Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth ol one percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rafs
until the next Change Date, ,

MULTISTATE ADJUSTABLE RATE RIDER Slnnlc Famllv

“Pagatof 2 T 8/80 Rov. iy (VIS 4933
%8398 {83041.01 ‘ T YMP MORTOAGE FORME . (BOOIE2L728y L T initlale
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113128
[coNDOMINIUM mDEn]

THIS CONDOMINIUM RIDER Is made this 30TH day of SEPTEMBER
1994 , and is incorporated Into and shall ba deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Sacurity Instrument®} of the same date glven by the undersigned (the
"Borrower") to secure Borrower's Note to
PRISM MORTGAGE COMPANY
(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:
2510 NORTH WAYNE-UNIT 109, CHICAGO, ILLINOCIS 60614

{ropurly Addreow}

The Property includes a unit in, together with an undivided Interest In the common elements of, a

condominium project known as:
WHEEL WORKS

{Namo ol Condominium l'roject)

{the "Condominlum Projact*}). If the ownara nssociation or other entity which aata for the Condominium
Project (the “Owners Assoclation®} holds title to property for the bonafit or use of lts tmembers or
shareholdecs, the Property also Includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMiN!LJM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bcrroower and Lender further covenant and agree as follows:

A. CONDOM'JILIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum Project’s Constituent Documents. The “Constitusnt Documaeants” are the: () Declaration
or any other documcn? which creates the Condominium Project; () by-laws; {lil) coda of regulations;
and (v} other equivalerit Jocuments. Borrower shaoll promptly pay, when due, all dues ond nssessments
frmposed pursuant to the Zonstituent Documents,

B. HAZARD INSURANCE.'a» long as the Owners Assoclation maintains, with a generally accepted
insurance carrler, a "master*-Gr "blanket” policy on the Condominlum Project which is satisfactory to
Lender and which provides insuraince coverage in the amounts, for the periods, and apninat the
hazards Lender requlres, includihg fire and hozords Included within the term “extonded coverage,”
then: (i} Lender walves the provis’on in Uniform Covanant 2 for the monthly payment to Lender
of the ysarly premium instaliments forpizord Insurance on the Property; and

{ii} Borrower's obligation under Uy orm Covenant & to maintain hazardg Insurance coverage on
the Property is deemed satisfled to the ajtent thot the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of pny lapse in required hazard insurance coverags,

in the event of a distribution of hazord (nsurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the urit »r to common elements, any proceeds payable to
Borrower are hersby assigned and shall be pald to Lender for appllcation to the sums secured by the
Security Instrument, with any axcess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take si’ch agtions s may be reasonable to Insurs
that the Owners Assoclation maintains a public liabHity insurrince polley acceptable in form, amount,
and extent of goverage to Lender,

D. CONDEMNATION. The proceeads of any award or clainy for damages, direct or consaquential,
payable to Borrower in connection with any condemnation or ctivr taking of all or anhy part of the
Proparty, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sich procesds shall be applled by
Lender to the sums securad by the Sacurity instrument as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notlcc to ) eander and with Lender's
prior written consent, either partition or subdivide the Property or consent t(:

{) the abandonment or termination of the Condominium Project, exccrc “ar abandonment or
termination required by law in the case of substantial destruction by fire or cther coasualty or in the
case of a taking by condemnation or eminent domaln;

i) any amendment to any provision of the Constituent Documents if the peovision Is for the
express benefit of Lender;

{II} termination of professional management and assumption of self-managemeant of the Ownars
Assoclation; or

{ivi any action which would have the effect of rendering the public ilabllity Insurance coverage
maintained by the Owners Association unacceptable to Lander,

F. REMEDIES. |If Borrower does not pay condominium dues and ussessments when due, then
Lender may pay tham. Any amounts disbursaed by Lender under this paragraph F shall become
additional debt of Borrower sacured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interast from the date of disbursement at the Note
rate and shall be payable, with interast upon notice from Lender to Borrowar raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the term and provisions contained in this

Condominium Rider. / .
; 50 ( .
{Senl) Zj ’é = {Beal)

Borower (EE‘EER;? LY CAIN Barawer

(Seal} {Seal)
Bormawer Borrower

MULTISTATE CONDOMINIUM RIDER-Singls Family— Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form3140 89/20 DPS 1118




