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THIS MORTGAGE {"Security Letiument™) is given on SEPTERRER 23, 1904 . The marlgagor is .

VEMCENT |, GAROFALD, AND |, NARCY M, GARDFALD . 1tES WIFE

("Borrower®). This Security Instrument i$ given to
SOUTHWEST FEDERAL SAVINGS & LOAN ASOCTIAYLON OF CHICAGO

1
which is orpanized and existing under the laws of United State af America . ad whose
5

sddress is
575 WEST SIRD STRECT, CHICAGD Tt 60629 (“Leader™. Barrower owes Lender the principal sum of

NINETY THOUSAND FIVE BUNDRED AND NO/10D Doftars (U.S. $  91,500.00 )
This debt is evidenced by Borrower's note dated the same date us this Secudaty instrument ("Note"), which provides for
monthty payments, with the Full debt, if not paid corliee, due and payable on arTonir L, 2021

This Security Instrument seeures Lo Lender: (4) the repayment of the debi evidenced by the [Wote, with interest, und all renewafs,
extensions and modifications of the Note; (b) the payment of all other sums, with interess, sivaneed under paragraph 7 to
proteet the security of this Security Instrument; and (c) the performance of Borvower's caversivs sl ugreements nnder this
Security [astrument and the Note. For this purpose, Borrower does hereby mortgage, grant and covery 2o Lepder the following
deseribed property located in 0NK County, Htinols:

REFER TO ADDENDUM ATTACHED HERETO AND MADE APART HEREOF

9a86756%

2oLUNGe 27-13-304-014- 0(30 o o . '
which has the address of 7630 N 1571H STREET GRLAND PARK [Stieet, City),

Ulingis VAL ("Property Address™):
HRE i Coue)

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
GRUIL] w2  Form 3014 9/90 |
@D GRllLT w212 Amended 5/91
VP MORTGAGE FORMS - (3131292-8100 - 1BD01321-7221 ‘ ) '
Pogalofl B ﬁ E ;
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TOGETHER WETH il lMlJNL‘Q.\EMEILQ‘UIL41~..’|M|'W! lfu,(;mQ il x‘lwuu A0S, Appurtenees, s

fistures now or Derewter o pare of the property, AL replwenents wsd additions shald also be vovered by i Security
Instrument, A of the Toregaing i referred win this Secnrity fnstrument as e “Property.”

BORROWER COVENANTS that Borrower is Lawlully seised ol the estate hereby conveyed and hiss the right 10 morigage,
grant and convey the Propenty and that the Property is unencumbiered, exeepl for encambrances of recard. Borrower warrunts
and will delend genernlly the titde to the Property againat all claims ainl demands, subject taany encambrances ol record,

THIS SECURETY INSTRUMENT combines aniforn covenants for national use and non-unifirin covernts with limited
varistings by jurisdiction o constitete o uniform securtty usansuent covertng went propeity,

UNTFORM COVENANTS, Horrower and Eender covenant and speee us fallows;

[, Payment of Principn) and Interest; Peepayment and Lite Clarges, Borrower shidl proiptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayeent and lute charges due under the Note,

2. Funds for ‘Taxes and Insurance. Subject o applicable liw or trse written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymems are due under the Ninte, until thie Note is pid in Sull, o sum C'Fuads™y fors @) yearly tases
and assessments which may avtain priority over this Security Instrugient as @ tiew on the Propertys () yearly Teaschubd payments
o ground rents o e Property, afany; {c) yeardy bazard op property tnsuranee premiums; (dy yearly lood insiranee premivins,
Hoanys (ey yearly mdvigaee insurance premioms, it any; and ¢ my suis payahle by Borrower o Lender, in accordunce with
the provisions of paragreaph 8, in licw of the payment of mortgage insurance premiums, These items are ealled "Eserow fems,
Lender miay, ot any timd, colleet and kold Funds in an amount not ta execed the niximum amount alender for a federally
related mortgage foun maytevaire for Borrower's eserow aeeonnt nnder the (ederat Real Estite Setdlement Procedures Act of
1974 ax amended frony time oltine, 12 US.CL Section 20010 e seg. ("RESPA™), unless another law thit applies to the Fonds
sets it lesser amount, 1t so, Lendecaviy, st any time, collect and hold Funds in an amount ol 16 exceed the lesser amount,

Lender may estimate the amount of Yunds due on the asis of current daty nnd reasomble estinates of expenditures o futire
Escrow ltems or otherwise in accordance with snplicable law,

The Funds st be held inan imsotation_whose depostts are insured by o faderaf ageney, mstmlnulmluv. o enlity
Gnctuding Lender, i Lender is such an instivmion) O inany Federal 1tome Lo Baok, Lewder shull apply the Funds to pay the
Escrow ltes, Leader may not charge Borrower 100 nalding amd applying (he Funds, annuatly iy zing e eseroy accoum, or
verifying the Bserow Ttems, unless Lender pays Borrowen ipterest on the Funds and applicable L permits Lender to mahe such
u charge, However, Leader may regquire Borrower 1o paySeanedime ehurge Tor anoindependent real estile Gy reporting service
ased by Lemler in connection witl this loan, unless applicaoie i provides otherwise, Unless an ageeciwent i anide or
applicable law reguires interest o e paid, Lender shall not beoreeuived to piay Borrower any interest or earnings on the Fumds.
Bareower and Lender wsay waeee inwriting, however, that imerestabalt be paid on e Fuads, Lender shalb give to Borrower,
without charge, an annusl accounting of the Fands, showing credivsand debits to the Fuads and the puepose for whichy vaeh
debit o the Funds was made. ‘The Funds wre pledged as additional seeurity” 150 ali sums secured by this Security istrasent,

I the Funds held by Lender exceed the amounts permitted o e hield eapplicable taw, Lender shati account to Borrower
fur the excess Funds in accordance with the requirements of applicable law, 10 Sre ioiount of the Funds beld by Lewder s any
time is not sufficient 1o pay the Escrow Hems when due, Lender tinay so notity Besroswer in writing, and, in such cuse Horrower
shadl pay o Lender the amount necessary to make up the deficiency. Borrower sha't wake up the deficiency in o more than
twelve manthly payments, at Lender's sole diseretion, :

Upon paynient in ful) of all sums seeured by this Security Tostrument, Lender shicl pramptly refund 10 Borrower any
Funds held by Lender, Tf, under Pdl‘{ll,l\lph 21, Lender shald aeguire or selt the Property, Lender, prior o the acquisiton or sale
o the Properly, shall apply any Fands hetd by Lender at the time of sequisition or sube as o ered [ agrinst the sums secured by
this Security Tnstrument.

X Applicntion of Payments, Unless upplicable taw provides otherwise, ald pryments received hy Tamler under prngraphs
[ s 2 shall be applicd: first, (o any prepayment charges due under the Notes second, to amounts payabie pader pacagraph 2;
third, 1o interest due; Tourth, to prineipal due; and Jast, toany Lite charges due sader the Nole.

4. Charges; Liens, Borrower shull pay all taxes, assessments, charges, fines and impasitions stribniable o the Property
which nwy atti priority aver this Security Tnstrament, ated feasehold payments ar ground rents, iCany, Borrower shall puy
these obligations in e manner provided in parageaph 2, or i not paid in Ut manner, Borrower shudl pay them on tme directly
ta the person awed payment. Borrower shall pramptly fupnish to Lender all potices of amounts w be paid under this paragraph.
If Borrower nukes these payinents diseetly, Boreower shatl promptly furnish to Lender veceipts evidencing the payments,

Borrower shatl prompily discharge any lien which has priority over this Sceurity lnstrument anless Borrower: (i) ugrees in
writing to the payment of the obligation seeured by the fien in o mannee aceeptable o Lenders (b contests in good faith the lien
by, or defends against enforeement of the lien in, legal procecdings which in the Lender's apinion operate 1o prevent the
entorcement of the Lien; or (e) seeures from the holder of the tien an sgreement satisfuctory o Lender subordinating the lien (o
this Security Instrument. {F Lemder determines that any part of the Property is subjeet to a lien which may attain priority over
this Security Instrument, Leader may give Borrower a notice idemtilying the len. Borrower shall satisfv the lien ar take one or
ore af the aetions set forth tbove within 10 days of the giving of natice,

Form 3014 9/90
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17, Transfer of the Property or a Beneficlnd Interest in Boerower, 57 afl ar aay part of (he Property or iy fnteeest fn )
is sold or transferred (or if a beneficial interest in Borrower i seld oy transterred and Borrower s not a natiiral person) without
Lender's prior written consent, Lender may, at its option, reguive immediale gaynient in full of all sums secured by 1his
Security lnstrument, However, this option shidl ant be exereised by Lender i exercise is profibited by fecernd Taw as of the date
of this Seenrity lustament. '

U Lender exervises this option, Lender shalt give Barrower natice of weeeleration. The sotice shall pravide a period of wot
less thn 30 days from the date the notice s delivered or matled within wliich Borrower must gy all sums seeired by Hhis
Security Instrument. Hf Borrower futls to pay these sums prior to the exphration ol this period, Lemder may inveke sy reniedies
permitted by s Secority Instrument withaut Narther notice ar demand on Borrower,

i, Borrower's Ripght to Rebastnte, I Borrower meets cortain conditions, Borrower shall have the right to Tave
crdorcement o1 this Seearity fnstrinient discontinped st amy time prior to the casfier ot () 5 days (or such other periad s
apphicable law may specily far reinstatenenty belore safe of the Propesty puesaant 1o any power of sule contained in this
Security strument; ar thy entey of & judgment eaforciug this Security Instrument, Thase conditiony wre that Borower: Gty piys
Lendes att suray whish then woutd be dne woder this Secusity Tnstrment and the Note s i no seeclention bad occurred; (bj
cures any default of ey other covenants or agreerients; (o) pays b expenses ineurced in enfisrcing this Security Tastrimen,
incfuding, but net Himitad o, reasonable attorneys’ fees; and {(d) takes sucleaction as Lender sy reawonably requine b assurs
thiaet e Yien of this Sccvnly Instriment, Lender's cights in ahe Property and Borsower's obligalion (o gy e sums scetred by
this Seeurity lnstrument ialh continwe unchomged, Upon reinstasement by Borrower, this Secarity Tostruiment amd the
ohligations seeured hereby shaloetmain fully effective as if no aceclertion hid occureed. However, this right 1o veinistae shall
nob apply in the case of seeelerabon sader paragraph 17,

19. Sale of Note; Change of Laan Servicer, The Note ur o partial interest in the Nofe (together withe this Secority
insteament) nay be sold one or more times without prior notiee 10 Borrawer, A sale may restlt ina change in the entity (kiown
as the "Loan Servicer™) that callects mongies payments due under the Note and this Seeurity Tnstrument. There also may be one
or more changes of the Loan Servicer unrelated o @ sale of the Note, § there is o chaoge of the Loun Servicer, Borrower swiil be
given written notice of the change in secordanceavith pacagraph 14 above and applicable fse. Flie aotice will state the name and
address of the new Loan Servicer and the address v sshich payieats should be made. Yhe notice with also contain any other
iformation required by applivable law,

20, Hazardous Substances, Borrower shall not ciuse espermit the preseace, use, disposal, storage, or telease of any
Hazardous Substances on vr in the Propenty. Borrower shall not do, nor aliow anyone efse W do, anything aftecting the
Property that is in violation of any Environmental Law, The preciding twa semences shall e apply (1 the presence, use, or
storage on the Property of small quantities of Hazardons Substapeds fhat are yenerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender weitlen motice of any investigZaion, claim, demand, kewsuit or atlier action by any
government or regulatory ageney or private party involving the Property-and aey Hazardous Substance or Enviroumental Liw
af which Borrower has actual knowledge. 1T Borrower learns, or is motified by any soversmental or regulitory aharity, thi
any removal or other remediation of any Hazardous Substanee affecting the Property s necessary, Borrower shall prompuly take
all necessary remedinl actions in aceordance with Eavironmental Law,

As used in this parageaph 20, “Huzardous Substanees” are those substanees definl ns oxic or hzardous substances by
Environmental Law and the fulliwing substances:  gasoline, kevosene, other {lamimable o foxic petrelewn products, toxic
pesticides wied herbivides, volatile sofvems, nuerials containtag ashestos ur formaldebyde, wd syloagtive materials. As used in
this paragraph 20, "Environmentad Law” means federad Jaws and faws of the jurisdiction where e @reperty is locited tha
relute 1o health, safety or environmenta! proftection, I

NON-UNIFDRM COVENANTS. Borrower and Lender further eovenant aod agree as fotlows: - QABCTT UG

21, Accelevation: Remedies, Lender shall glve notice to Burrower prior to acceleration following Guiyower's breael
of nny covenmnt or agreement in this Security Instrument (hut not prior o neeeleratlon under parageaph 7 unless
applicuble kaw provides otherwise). The notlee shalf speetive () the defauits () the action requbred 1o cwre the delanin
(©) n date, not tess than 30 days Trom the dide the aetice Is glven to Bareower, by whieh the defuall tust b cored; amd
{dy thut fallare 1o cure the defaullt vn or before she date specified in the netice may result in sceelerntion of the smny
seenrert by this Security Instriment, forectosire by judivind proceeding and sale af the Praperty, The netice shall Turther
inform Borrower of the right to relnstate after aceeleration and the vight to assert i the forectosure procevding the
nun~existence of o defuult or any other defense of Barrower o accclertion and foreetosure, B e defastt s ot cored un
or hefore e date speeified in the noflee, Lender, af Us option, may requiee immedinte payarent Iy full of all sums
sectured by this Security Instrument withowt fuether demand and may Foreelose this Secority nsteament by judictul
proceediog, Lender shall be entitfed (o cobleet wll expenses incivred in pursuing the remedies provided In Hds paragraph
21, includting, hut not Hmited (o, reasonable attorneys’ Tees ind costs of tithe evidenee,

22, Refense, Upon payment of all sums secured by this Security Instrument, Lemsder shialt release this Security Instrppient
withow chiarge to Borrower, Borrower shall puy any recordation costs.

23, Walver of Homestend, Borrawer waives wll right of homestead exemmption in the Property. Form 3014 9/90
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LEGAI. DESCRIPTION
Ao fu

FOL O 08 VERTIAS LAST 2UBDIVIGION, BRI A SUBDIVISTON OF PART
DECTHE SOUTHEASL T QUARTER OF THE SGUTRRLLST QUARTER OF SO 13,
[OWNSKRIE 16 HORIY, RaNGE L2 EAST 0F THE THIRD PRINCIEAD MERTDIAN
ACCOROIHG f0 THE PLAT HHREE RECLORDLD MARCH 6, 1987 A DUUURENT
AN AND CLRTIFFCATL 0 LURRELTION RECORDED MARCH 31, 198y
8% DOCHMERT B/ 1ed012, N COOK COUNTY, [LLINGIS.

7630 W. 1571H STREET
ORLAND PARK, L 604062

POy 27-13-304-014-0000
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PREVARED BY: SOUTHHEST FEDERAM SAVINGS & [OALASSOUIATION
4062 SOUTHWEST HIGHWAY AN .
HOMETOWN, 1L 60456 s -7
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