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State of Illinols

THIS MORTGAGE (“Sccurity Instrument“} isgivenon © OCTOBER 06, 1994 . The Mortgagor is
JAIME VALADEZ , AN UNMPRRIED MAN AND RICARDO VALADEZ , AN UNMARRIED MAN

(“Bortower”). This Securily Instrument is giverite . BANK UNITED OF TEXAS FSB

which is organized and cxisting under thelawsaf  THE UNZIRD STATES
addressis 3200 SOUTHWEST FREEWAY, #2000, H4OUSTON, TEXAS 77027

: _ (“Lender”). Borrower owes Lender the principal sum of
SIXTY NINE THOUSAND EIGHT HUNDRED THIRTY £iX AMD 00/100

k]
, andl whose

Dollars (U.S.$ **%69,836.00 ). This debt is cvidenced by Borrower’s sate duted the sume date as this Security
Instrument (“Note*), which pravides for monthly payments, with the full deb 1140t paid carlier, due and poyable on
NOVEMBER 01, 2024 . This Sccurity Instrument sccures lo Lesiers () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (bY the puyment of all other sums,
with interest, advanced under paragraph 6 to proteet the sceurity of this Seeuiy Instrumeny; and (c)
the performance of Bortower's covennnls and agreements wider this Security Instrupent wsd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender the following deseiibud property located in
: ‘ : o COOK County, Illinvis:
LOT 11 IN THE SUBDIVISION OF BLOCK 11 IN JOHN F. EBERHART'S .
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 38

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. . . : - : : L :

P.I.N.: 19-23-217-003
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TCGGETHER WITH ull the improvements now or hereafter ereeted an the property, und all eusements, rights,
upputichanees, rents, royaities, mineral, ot uml gas rghts and profils, waler rights and stock and ull fixtutes now or
hereafter o part of the property. All replucements and additions shall also be covered by this Seeurity instrument. Al of the
foregoing is relerred toin this Seeurity Instrument as the ** Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, exeept for encumbrances of record.
Borrower warrints and will defend generally the title 1o the Property against all claims and demands, subjeet to any
encumbrances of record, s o 5

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nole and late charges due under the Note,

2. Monthly P:iyments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthiy payment,
together with the'peizeipal and interest us set forth in the Note and any late charges, aninstallment of any (n) taxes und
specinl assessmentsdevied or Lo be levied against the Praperty, (h) leaschold payments or ground rents on the Property,
ad (€) premiums for insirance required by paragraph 4,

Each monthly installmentdor items (a), (h), and (¢) shall equal one-twelfth of the annual amounts, as reasonahly
estimated by Lender, plus an emennt sufficient to muintain an additional balance of not more than one-sixth of the
eslimated nmounts, The full aniiial amount for cach item shall be uccumulated by Lender within a period ending one
month before an item would become delipguent. Lender shall hold the amounts collected in trust o pay items (a), (b), and
(e} before they become delinguent,

il'at uny time the total of the payments hetd oy Lender for items (a), (b), and (¢), together with the future monthly
payments for such items paysble to Lender prio® to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such iiwms when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimated
payments to subsequent payments by Borrawer, al the optien«f Bortower. If the total of the puyments made by Borrower
for item (a), (b), or (¢) isinsufficient io pay the item when due,4in Borrower shall pay (o Lender any amount necessary o
make up the deficieney on or before the date the item becomes dus,

As used in this Sceurity Instrument, "Secretary” means the Scerefsiy of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay o mortgage insurznee,premium (o the Secrelary (oF any year in
which such premium would have been required il the Lender stil] held the Seearity Instrument), each monthly payment
shall also include either: (i) an installment of the annual mostgage insurande sremium 10 be paid by Lender to the
Secretury, or (if) u monthly charge instead of a morigage insurance premium if this Seeurity Instrament is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in‘an amount sufficient to accumulate
the full annual morigage insurance premium with Lender one month prior to the dute tie full innual mortgage insurance
premium is due to the Seeretary, or if this Security fnstrument is held by the Secretory, each morthly charge shal] be in an
amannt egual toone-twelfth of ane-half pereent of the outstanding principal balanee due on the Moz

[ Borrower tenders to Lender the full payment of all sums seeured by this Seeurily Instrumens, Barrower's seeounl
shall be credited with the balance remaining for all installments for items (n), (b), and (¢) and any morigage insurance
premium installment that Lender has not become obligated Lo pay to the Seerelary, and Lender shall promptly refund any
excess funds lo Borrower, Immediately prior to a foreelosure sale of the Property or its acquisition by Lender, Borrower's
account shall be erediled with any balance remaining for all installments for items (a), (h), and ().

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as foflows:

Firsl, (o the morlgage insurance premium to be paid by Lender to the Seeretary or to the inonthly charge by the
Scerctary instead of the monthly mortgage insurance premium;

Sccond, to any faxes, special assessments, leasehold payments or ground rents, und fire, flood und other hozard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toamartization of the principal of the Note;

Fifth, tolate churges due under the Note,
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, ugainst any huzards, casualties, und contingencies, incuding lire, for which

Lendet requires insurance, This insurunce shul! be maintained in the smounts und for the periods that Lender requires.

Borrower shall also insure all improvements on the Property, whether now in existence or subsequently ereeted, agninst

Toss by flocds (o the extent required by the Seerctary, Al insumneo shall be cartied with companies upproved by Lencer,

The insurance policies und any renewals shal) be held by Lender and shall include loss puyable clanses in fuvar of, and in
o form seeeptable W, Lender, T S

In the event of loss, Botrower shal] give Lender immedinte notien by taf), Lender may make prool of loss i1 no
mude promptly by Borrower, Bach insuranee company coneemed §s hereby suthorized and directed to make payment for
stelt Joss direetly ko Lender, instead of to Bortawer aied to Lentder jointly, All or any purt of the insuranee proceeds nwy
he applicd by Lender, al its aption, cither () to the reduetion of' the indebtedness under the Mate und this Sceurity
Instrument, first to any delinguent amounts applied in the order in parngraph 3, and then to prepayment of principal, or
{h) to Lhe restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the e dute of the monthly payments which are referred Lo in paragraph 2, or change the amoeunt of such
payments. Any excessinsurance proceeds over an amount tequired to pay alf outstanding indebledness under the Nate
and this Sceurity Instn/meng shall be paid to the entity legully entithed therelo., :

In the event of foreclosaie of this Security Instrument or other transfer of title to the Praperty that extinguishes the
indehtedness, alt right, title andintirest of Borrower in and to insutance policies in foree shall pags to the purchoser.

5, Oceupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Appliention;
Lenscholds, Borrower shall oceupy, edablish, and use the Property s Borrower's principul residence within sixty duys
aher the exceution of this Sceunity Instrupient and shall continue to accupy the Property as Borrower's principul
residence for at least one year after the date of occupancy, unless the Seeretary determines this requirement will eavse
unduc hardship for Borrower, or unless extenuadieg circumstinees exist which are beyond Borrawer's control, Borrower
shall notify Lender of any cxtenuating circumstoneds, Borrower shall not commil waster or destroy, damuge or
substantially chanpe the Property or ullow the Proper(y ta deteriorate, reasonable wear and tear excepted. Lender may
inspeet the Property if the Propety is vacant or abandoner or the foan is in default. Lender may ke reasonable action to
protect and preserve such vacant or abandoned Property, Saricaver shall also be in defaull if Borrower, during the Joan
application process, gave materially false or inaceurale informsaon or statements 1o Lender (o failed to provide Lender
with any material information) in connection with the loan evidcnced by the Note, including, but nat timited to,
representutions conceming Barrawer's oceupancy of the Property as p principal residence, If this Security Instrument is
on a leaschotd, Borrower shall comply with the provisions of the lease. £ Borrower acquires fee title to the Propenty, the
[easchold and fue title shall not be merged unless Lender sgrees Lo the merged i writing,

6. Charges to Borrower and Profection of Lender’s Rights in e Property. Borower shall pay all
governmental or municipal charges, fines and impositions that are not included in pardgraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay weuld adversely affeet Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish (o Lerder receipts evidencing these
payments. : :

If Borrower fails 1o make these payments or the payments requited by pusagraph 2, or fatls 15 perform any other
covenunts and agreements contained in this Sccurity Instrument, or there is o legal proceeding that may significantly
affeet Lender's rights in the Property (such as a procceding in banknpley, for condemnation or te eniforee laws or
regulations), then Lender may do and pay whatever is hecessary to prolect the value of the Property und Lender's rights
in the Property, including payment of tuxes, huzard insurance and other items mentioned in puragruph 2.

Any amounts disbursed by Lender under lhis'pumgruph shall become an additional debt of Borrower und by sceured
by this Security Instrument. These amounts shall bear inferest from the date of disbursement, ut the Note rate, and at the
option of Lender, shall be immediately due and payable.

7, Condemnation, The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of any pust of the Property, or for conveyance in place of condemnution, ate hetchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thut remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secufity Instrument, first to any delinguent amounts npplicd in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred o in paragraph 2, or change the anount of snch puyments. Any excess
proceeds aver un amonnt required 1o pay alt autstending indebiedness under the Note and this Securily Instrument shall
be paid to the entity Tegally entitled thereto, .

8. Fees, Lender may collect fees und charges uuthorized by the Seerelury,
9. Grounds for Acceleration of Deht,

(w) Defuvdt, Letuder tnay, cxeept s Himited by regulntions issued by the Secretary in the case of payment
defuults, reguire immediate paynrent in full of ull sums seeured by this Seeurity tastrament i
(i) Borrawer defaulls by filing to pay in (ull uny monthly peyment required by this Seeurity fnstrutnent pror
to or on the due date of the next monthly payment, ur
(it} Borrower defaults by fuiling, for u period of thirty days, to perform any other abligations confained in this
Sceurity Instrument,

(b} Sale ¥¥i%out Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of
the Seeretary; require immediate payment in full of all sums secured hy this Security Instrument it
(i} Al or partof the Property, or a beneflicial interest in a trust owning all or part of the Property, is sold or
otherwise trozsfurred (other than by devise or deseent) by the Borrower, and
(i) The Praperty is.iat occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so0cuaby the Properly but his or her eredit has not been approved in accordance with the
requirements of the Sevrciary,

{c} No Walver, If circumslances occur that would permil Lender to require tmmediate payment in full, bt
Lender dows niot require such paymesits, Lender does not waive its rights with respeet (o subseguent everils,

{d) Regulations of HUD Secretary. ! many circumstances regulations issued by the Scerctary will limit
Lender's rights in the case of payment delad)s (o require immediate payment in full and furecefose i not puid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Scerctary,

(e) Mortgage Not Insured. Borrower agrees that shoabd this Seeurity Instrument and the Nole seeured thereby
not be eligible lor insurance under the National Housing A« within 60 days from the date liereof, Lender may, at
its option und notwithstanding snything in paragraph 9, requirz immediate payment in full of all sums sceured by
this Security Instrument, A written statement of any suthoriz/ < agent of the Secretary dated subseguent to 60
duys from the dnie hereof, declining (o insure this Security Instnzment and the Note secured therehy, shall be
deemed conclusive praof of such ineligibility, Notwithstanding the farceaing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendet s fhilure to remit a mortgage insuranee
premium o the Seeretary.

10. Reinstatement, Borrower has a right ta be retnstated iF Lender has required inin.ediate payment in ful) because
of Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applics even alter
foreclosure proceedings are instituted. To reinstale the Security Instrument, Borrower shaibaesioer in a lump sum wll
amounts required to bring Borrower's account current including, to the extent they are obligationsof Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomneys’ fees and expenses properly associated
with the foreclosure praceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the chligations that it
secures shall remain in effect as it fender had not required immediate payment in full. However, Lender is siot requited
to permit reinstatement if; (i) Lender has accepted reinstaternent alter the commencement of foreclasire proceedings
wiihin two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Sceurity Instrument.

11. Borrower Not Released; Forbesrance By Lender Not a Wetver, Extension af the time of payment or
modilication of amartizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's siiceessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand
mde by the original Barrower or Borrower's successors in interest. Any forhearance by Lender in exercising any right
ar remedy shall not be a waiver of or prectude the exercise of any right or remedy.
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{2, Successors and Assigns Boundy Jolnt and Several Linhilly; CosSlgners, The covenants sod agreements of

this Seeurity Instrument shall bind snd benefit the suecessors and nssigns of Lender and Borrower, subject 1o the

provisions ol paragraph 9.b. Borrower's covenants utd ngrecanents shakl be jointand several, Any Borrower who co-signs

this Security Instrument but does not execute the Notg: (n) s co-signing this Sceurity Instrument only to mortgoge, grant

andd convey thal Borrower's interest in the Property under the terms of this Seeurity Instrament; (b) i not personally

oblignted to puy the sums seeured by this Secarity Instrument; and (¢) agrees that Lender ad any other Borrower may

agree o extend, madify, forbear or make any accommodations with regord (o the terms of this Sceurily Instrament or the
Note without that Borrower's consent,

13, Notices. Any notice o Bortower pravided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another methad, The notice shall be directed to the
Property Address or any other address Borrower designutes by nolice to Lender, Any notice to Lender shull he given by
first closs muil (o Lender's address stated herein or any address Lender designates by natice to Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed 1o kuve heen given to Borrower or Lender when given is
provided in this purzgraph.

14, Governing Lovs Severnbility. This Sceurity Instrument shall be governed by Tederal Jnw and the law of the

jurisdiction in which the Traperty is foeated. In the event that any provision or elause of this Seeurity Instrument or the

Nute conllicts with applicable luw, such conflict shall not uffect other provisions of this Security Instrument or the Mote
which can be given effeet withot the conflicting provision, To this end the provisions of this Seeunty Instrament and the
Nuste ure deelared to be severnbio, : : ' ot e

15. Borrower's Copy. Borrower sl be given one conformed copy of this Security Instrusent.

16. Assignment of Rents, Borrower unsont'itionally assigns and transters (0 Lender all the rents and revenues of the
Property. Borrowet authorizes Lender or Lerlet's agents to colleet the rents and revenues und liereby direets cuch tenunt
of the Property to pay the rents to Lender o Lender's agents, However, prior to Lender's notice 1o Borrower of
Borrower's brench of any covenant of agreement ia Rie-Sceurity Instrument, Borrower shull colleet nnd receive ll rents
und revenues of the Property as trustee for the benetit ol Lender and Borrower. This nssignment of rents constitutes an
ahsolute assignment and not an assignment for additional scemity only,

If Lender gives notice of' breach to Borrower: (n) all rents reecived by Borrower shall be held by Borrower us trustee
far benefit of Lender only, to be applied to the sums sceured by the Seeurity Instrument, (b Lender shull bo entitled 1o
colleet and teecive gl of the rents of the Property; and (¢} each tepust of the Property shall pay all rents due und unpaid (o
Lender of Lender's ugent on Lender's wrilten demand to the tenant. ., :

Borrower has nat executed any '[\)rinr ussignment of the rents ard s nol and will not perform any wet that woukd
prevent Lendet from exercising its rights under this paragraph (6.

Lender shall not be required to enter upon, (ake control of or maintuit the Property before or alter giving notice of
breach to Barrower, However, Lender or a judicially appointed receiver mayda-so nl any time there is u breach, Any
application of rents shall not cure or waive any defuult or invalidute any other right oz remedy of Lender, This ussignment
of rents of the Property shall lerminate when the debt sceured by the Security Instrumestis paid infull.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under pursgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect nli expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence. L e QY S

18. Relense, Upan payment of all sums sceured by (his Sceurity Instrument, Lender shall refense this Security
Instrument without charge to Barrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Securicy Instrument. [f one or more riders are exeeuted by Borrower und recorded together with
this Seeurity Instrment, the covenants of eneh sueh rider shall be incorporated into and shall amend and supplement the
covenants und agreements of this Security Instrument as if' the rider(s) were a part of this Security Instrament. [Check
upplicable box(es)|

Condominium Rider [} Graduated Payment Rider [ Other [Specily]
Planned Unit Development Rider Lﬁ Growing Equity Rider

BY SIGNING BELOW, Borrower aceepts and ngrees-o e terms contained in this Seeurity Instrinment and in any

rider(s) exee ;c/l hy Barrower and ruzr}kd withit. .
Wlmt:ssuq'[&/ I
MZ M Ny 7 (ﬂ([ (Seal)
J’\IM’ Vm -Burrower
¢ p " Ja, . (Scal)
RICARDO VALAT 7 -Borrawer
(Seal) /. (Seal)
-Barrower -Borrower
STATE OFILLINOIS, ﬁ;}& County ss:

7//’&y MM(M/Z@M , o Notary Public in and for snid county and stute do hereby

ccrufy that JAIME VALADEZ AND RICARDO VALADEZ

, personally known to me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

The ¥ signed and delivered the saidinstromentas THEIR f{ree and voluntary aet, for the uses and purposes
ihercin set forth. @ /, j
Given under my hand and official seal, this & day of ﬂé .
My Commissiofl E "OEHCI__’_H SEAL” //M%WWM
ﬂMYhipllﬂANDUONH Notary Public  *
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