e o LINOFFICIAL COPY

565 LAKEVIEN PARKNAY
SULTE 210
YERNON HILLS, 1L 600BI

pd YR R i
N ( M ¢ 3 / 2:318
948()7924 . Bl G w94 ~-é3\:‘:'7‘?24-

COOK COUNTY RECORDER

(Space Above This Line lor Recueding Datal

MORTGAGE

LENDER'S 4 09-03-57243

THIS MORTGAGE ("Sécreity Instrument”™) js given on SEPTEMBER 23, 1994 . The mortgagor is
REINHARD M, MICKISCH AND CYNTHLA"A, NICKISCH, HUSBAND AND MIFE
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("Borrower”), This Security Instrument is given 1o #NC MORTGAGE CORP, GF ARERICA

which is organized and existing under the laws of THE STATE ‘08 D10 , und whase
addressis 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS £4031

("Lend:"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY-NINE THOUSAND STX HUNDRED FORTY DOLLARS AND (ENO-CENTS

E
B

Dollars (U.S, $149,640.00 ). This debt is evidenced by Borrower's note dated the same dute as this Security
Instrument ("Note"), which provides for monthly payments, with the [ull delt,f not paid earlier, due and paysble on
) OCTOBER t, 2024 . This Security [nstrument secures to Lerder: {a) the repayment of the debi
é evidenced by the Note, with interest, and all renewals, extensions and modifications of *ie Note; (b} the payment of all
-~ other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
™ the performance of Borrower's covenants and agreements under this Security Instrument Jnd the Note. For this
?\; purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrives praperty located in
COK County, Iilinais:
LOT 4586 IN TIMBEACREST WO0DS, UNIT 89-B, BEING A SUBQIVIDSION IN THE NORTHEAS)
114 OF SECTIGN 28 ANG THE NORTHWEST i/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIODIAN, [N COOK COUNTY, ILLINOIS.

PIN: 07-28-215-001

088679

which has the address of 401 CEDARCREST ORIVE, SCHAUMBURG
llinois 60193 ("Praperty Address");

(Zip Codol

PMI CERTH - 78903732 PMI COMPANY - MORTGAGE GUARANTY [NSURANCE COMPANY (MGIC)
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TOGETHER WITH all the improvomonts now or hereafter oreoted on the property, and all smiements,
npptirtennncen, wnd fixtares now or heesaftee a paetaof the proporty, Al coplncomentaonmd additions idinld ali Do eovored
by this Security Instrument, Alf of the foregoing in reforred to In thin Security Insteument sa the "Property,”

BORROWER COVENANTS that Borrower is lawlully scised of the estate herehy conveyed and hos the right to
mortgnge, geant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the title to the Peoperty againat all claima nnd demandn, subject to any
cacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiction 1o constitute s uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and sgree us follows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall
puy to [ender on the day monthly payments are due under the Note, until the Note is paid in full, o som ("Funds") for;
{n) yearly taxes and nasesaments which may attain priarity over this Secarity Instrument aa o lion on the Property; ()
yearly leasehald pryments or ground rents on the Property, if any; (¢} yearly hazard or property insursice promiume,
(d) yearly flood dastrance premiums, if noy; (e) yearly mortgage insurance premiums, il any; and (f) any sums payable
by Horrower to Lepder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgngo insursnee
premiums, These itema are enlled "Haerow ftems” Lender may, at any time, collect and hold Funds in an amount not
ta exceed the magimusa rmount o lender foe o federally related mortgage lusn may require for Borcower's eacrow
account under the federnl @eal Hstate Settfement Procedures Act of 1974 ox amended from time to timo, 12 US.C.
Section 2001 ot seq. ("RESPA") unlews wnather law that applics to the Punds asta o fessor nmount, I oo, Lender may,
at any time, collect and hold Fapdedn an amount not to exceed the lesser umount, Londer may estimate the smount of
[funds due on the basis of current datzand rensonable estimates of expenditures of future Haerow ltema or othervise in
accordance with applicable law,

The Funds shall be held in an institutizawhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an ins'itution) or in any Federal Home Loan Bank. Lender shall spply the Funds to
pay the Escrow [tems. Lender may noet charge Borrower for holding and applying she Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, (nlags Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, tzender may require Borrower to pay o onetime charge for an
independent real estate tax reporting service used by Lepder in connection with this losn, unless applicable law provides
otherwise, Unless an agreement is made or applicable iaw requires intereat 1o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Punds, Borrcwe: and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds, showing
credits nnd debits 1o the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged ns
additional security for all sums secured by this Security Instrument

It the Funds held by Lender exceed the amounts permitted to-ue held by applicable law, Lender shall account to
Borrower for the excess Iunds in accordance with the requirements of applicable law, 1T the amount ol the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due; Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ue the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreann, N

Upon payment in full of all sums secured by this Security Instrument, Lendes shell promptly refund to Borrower s
any Funds held by Lender, [f, under puragraph 21, Lender shall acquire or sell the Property, Lender, prioe 1o thelD
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a cfcditg
against the sums secured by this Security Instrument, LA

3. Application of Payments. Unless applicable [aw provides otherwise, all ppyments received by Lender undery
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payshleds
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lten in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agninst enforcement of the lien in, legsl proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shal! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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: 5. Hazard or I’ropu NQ.EOEVL@FIALM@'QnBUY&ﬁSﬁng or hersafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shiall not be unressonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to
Lender all receipts of paid premiums snd renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance earrier and Lender, Lender may make proofl of loss if not made promptly by Borrower,

Urlewn Lender nied Borrower otherwine ngres in writing, innursnsce proceed ahinll be spplied to rentorstion or repaiy
of the Property damunged, il the reatoration or repair in economically femible and Lender's necurity inpot lemened, If the
rentorntion or repair is not cconomically fenaible or Lender'n necurity would be lessened, the inmirance proceeds nhall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesa paid to Borrower, It
Horrower abandons the Property, or does not anawer within 30 dsys a actice from Lender that the insurnnce carrier hag
oftered 1o settle eoclaim, then Lender may collect the insurance proceedy, Lender may use the proceeds ta reprie or
restore the Propecty or to pay suma secured by this Security Inatrument, whether or not then due, The 30-day period will
begin when the noticeis given.

Unless Lender anel Horrower otherwise ngree in writing, sny application of proceeds to peincipsl shall not extend or
postpone the due date 0i ' e-monthly payments referred to in parsgraphs | and 2 or change the amount of the payments,
If under paragrugh 21 the Feoperty is acquired by Lender, Borrower's right to any insursnee policies and proceeds
resulting from damage to the Ploperty prior to the acquisition shall pess to Lender to the extent of the sums secured by
this Security Instrument immediziely prior to the acquisition,

6. Occupancy, Preservation, ilzintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, escablish, und use the Property as Borrower’s principsl residence within gisty days
alter the execution of this Security Instriment and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of aucupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extentaivig circumastances exist which arg beyond Horrower's controf, Borrower
shall not destroy, damage or impair the Propertyatiaw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default it any forfeiture action or peoceeding, whether ¢ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Uroperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrosen may cure such o default and reinstate, s provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest fo4ne Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, tdsrrower shall afso be in defoult if Borrower, during
the loan application pracess, gave materially false or inaccurate ivformation or statements 1o Lender {or fuiled to
provide Lender with any material information) in connection with the 15an svidenced by the Note, including, but not
limited to, representations concerning Borrower's oecupancy of the Proparty”ss o principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions o the lease, If Borrower aequires {ee title to
the Property, the leasehold and the fee title shali not merge unless Lender agrees o Yie merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower [nils o perform the covenants and agreements
contained in this Security Insteument, or there is a legal proceeding that may significandy affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfe’ture or to enforce laws or
repulations), then Lender may do and pay for whatever is necessary to protect the valug afaba Property and Lender's
rights in the Property, Lender's actions may include paying any suma secured by a lien whisn has priority over this
Security [nstrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Progerty to make repairs,
Although Lender may tuke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under thig paengraph 7 shall become additional debt of Borrower seeured by this
Secority Instrument, Unless Barrower and Lender agree to other terms of payment, these smonts shall bear interest
from the date of disbursement st the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance ag a condition of making the loan secured by 1his
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage instrance coverage required by Lender |npses or cesses to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially cquivalent to the mortgage insurance previousty in effect, at g cost
substantially equivalent to the cost to Borrower of the mortgnge insurance previously in offect, from an alteronte
mortgage insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender tach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lupsed or censed 1o be in effect, Lender will accopt, use and rotain these
payments as n loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of Leader, iF mortgnge insurance covernge (in the amount and for the period that Lender requires)
provided by nn insurer approved by Londer ngain becomes avaiiable nod in obwined, Borrower abull pay the premiume
required ta maintain mortgage inaurance ig effect, or to provide s loss renesve, until the requirement for mortgnge
inqursnce ends in aceordance with nny written sgreement between Borrower ond Lender or applicahle law,

9. Inspection. Lender or ita ngent may make ressonable entries upon and inspections of the Property. Londer ahinl!
give Borrower fiotice ot the time of or prior to an inspection specifying reasonable couse for the inapection,

10, Condemnation. The proceeds of any nward or claim for damagen, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveynnce in lieu of condemnntion, are hereby
ngsigned and shall be paid to Lendor,

In the event of & 10tal 1aking of the Property, the proceeds shall be spplied to the sums secured by thin Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 8 partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Scewrity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the tatal smount of the sums secured immediately before the tking, divided by (b) the fair
market value of the Property immediately belore the taking. Any balance shull be paid to Borrower, [n the eveat of 4
purtial taking ofthe Property in which the fair market value of the Property immediately before the taking io less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise ngree in weiting
or unless applicable Ipw. otherwise provides. the proceeds shall be applied to the sums secured by this Security
[nstrument whether oraothe sums sre then due,

If the Property is abanidenad by Borrower, or if, after natice by Lender 10 Borrower that the condemnor offers to
muke nn award or settle u claips for damages, Hoerower Tnils 1o respond to Lender within 30 dnys alter the date the
notice is given, Lender is authorizzd o collect and upply the proceeds, at its option, either to restoration ar repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower othereise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly peymunts referred to in paragraphs ) and 2 or change the smount of such
payments,

L. Borrower Not Released; Forbearsoze liy Leader Not a Waiver. Extension of the time for payment or
modification of amortization of the sums seeured 5y this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall not operate to release ths tinbility of the original Borrower or Borrower's successors in
interest. Lender shall aot be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of e zams secured by this Security Instrument by reason of sny
demand made by the original Borrower o Borrower's succesguts in interest. Any forbearance by Lender in exercising
any right or remedy shall not be s waiver of or preciude the exervissal any right or remedy.

12. Successors and Assigns Bound; Juint and Severa! Lizpaity; Co-signers, The covenants and agreementa
of this Security Instrument shall bind and benefit the successors and =asigns of Lender and Burrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be J0in: and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms cf this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security [nstrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with egurd to the terms of this Security
Instrument or the Note without that Barrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject 10 a law which sets magimum loan
charges, and that jaw is finally interpreted so that the interest or other loan charges collectzd-ar ta be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be'recuced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fioin, Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinetpal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lacated, [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16, Burrower's Copy~Qareawver :;;mﬁo piven ong conformed copy of the Note nnYnf thin Security ldrumont,

17, Trunsfer of the Praperty or a Benoficial Interest in Borcower, I ull or any paret af the Property or any
intereat in it s sold or teanafereed (or i o benelicial interest in Barrower {8 gold or transferred and Borrower is not 1
natural person) without Lender's prior written cansent, Lender may, ot ita option, require immediate payment in ful} of
sll sums secured by this Security Instrument, However, this option shall not be execcised by Lender if exercise is
prohibited by federad law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument, If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Burrower,

IR. Borrower's Right to Reinstate, If Horrower meets certain conditions, Baerower shall hnve tho eight 1 have
enforcement af this Security fnstroment discontinied at nny time prior ta the earlier of; (n) § dayn (o such other period
ns applicable s may specily for reinatntoment) before ile of the Peoperty purstsunt 1o any power of wale contuined in
this Security Inntenment; or b} entry of o judgment enlorcing this Security amtrument, Thone conditions are thal
Borrower: (o) pays Lender all sums which then would be due under thin Seeurity Tnatrument and the Note as if o
acceleration had ozeprred; {h) cures any defailt of any uther covewantn or agreemontn; {c) pays all expennen incurred in
enforetig thin Secueity Instrament, including, but not limited to, rensonable nttorneya’ fees; nnd {d) takes such action an
Lender may rensorably require to assure that the lien of this Seeureity Inastrument, Lender's rightsrin the Property and
Borrower's obligntionta zay the sums secured by this Seeurity Tnstrument shall continue unclisnged, Upon reinstatement
by Borrower, this Secudityemtrument and the obligations secured hereby shall remain Tully eHective as if no aceeleratinn
had aceurred. However, thissigit to reinstate shall sot apply in the cnse of aceeleration under paragraph 17,

19. Sale of Note; Change'of Losn Servicer, The Note or o partial interest in the Note {together with this Security
instrument) may be sold one orriore times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) thatollects monthly payments due under the Note and this Security Insteument, There
also may be one or more changes of the Loan Seevicer unrelated to a sale of the Note, [f there is o change of the Loan
Servicer, Dorrower will be given written ndtice of the change in necordance with paragraph 14 sbove snd applicable law,
The notice will state the name nod address of thie new Loan Servicer and the address 10 which ppyments should be made,
The notice will also contain any other informstion reguired by applicable law,

20. Hazardous Substances. Borrawer shall nGt-cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances un ar in the Property. Burrowsrshall not do, nor allow snyane else 1o do, anything sffecting
the Property that is in violation of sny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of [ssardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Peoperty,

Borrower shall prampely give Lender written notice of any invastigation, claim, demand, lnwsuit or other action by
any governmental ac regulatory sgency or private party involviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actunt knowledge, If Boriower '2arns, or is notified by any governmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary remedial actions in aceoisance with Environmental Law,

As used in this paragraph 20, "Hazsrdous Substances” are those substances ariined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flasiinisble or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or'formaldehyde, and radioactive
materials. As used in this pasagraph 20, "Environmental Law” means federal laws and laws ! the jurisdiction where the
Property s located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows, 4=

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acczivration foliowing &
Borrower's breach of any covenant or agreement in this Security Instrument (but not prizt 10 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the (3
action required to cure the default; {c} a date, not less than 30 days from the date the notice is given to 12
Borrower, by which the default must be cured; and {d} that failure 1o cure the default on or before the date ¢
specificd in the notice may result insceeleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstute alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration nnd foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security lnstrument by judicial
praceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
[asteument without charge to Borrower, Borrower shall pay any recordatian costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this ¥ecurity Instrument. Il one or more ridern are exeeuted by Borrower and recorded together
with this Security Instreinent, the covenants snd agreements of each such rider shall be incorporated into and shall
amend and supplement the covennnts and agreementa of this Security [nstroment as if the rider(s) were o part of this
Security [nstrument, (Check apiplicable box(es)]

Adjustable Rate Rider Conduminium Rider 14 Family Rider

Graduated Payment Rider Planned Unit Devolopment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider L_d5econd Home Rider
IV.A, Rider | Otherta) tapecity]

BY SIGNING BELOW, Borrower aceepts and agvens-to the terms and covenants contained in this Security
Instrument and in sny rider{s) executed by Borrower snd recorded with it,

Witnesses: 7 i '
Cdwrdard 10 Ve lianidll (Seal)
/ EINHARD 4, NECKISCH «Horrowor

N / ; <y h i
Y d.ﬁu:{u ¥/ Z’J‘émjj (Seal)
/ CTNTEA . NIGTSCH “Borrowor

A,
{Seal) J (Seal)
-Borrower -Horrawer
STATEOF ILLINOIS, LA e County ss:.

t'f[l " “ C Mﬁd@(gl@ A: 7 » & Notary Public in and for said county and state do hereby
certify that -
Leinpad M. Niadsenet (.-‘\( rthisft. Niekisch

» peesonally known to me to be the sume person(s) whose

PIGLIBES

name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
—}hcy signed and delivered the said instrument as 2r” free and voluntary act, for the uses and purposes
there

; forth,
E;lf‘:-tn S:‘:det my hand and official seal, this <95 day 0-f @P{Z’:Wr {Qﬂ A{_ .
My Commission Expirﬁ‘_“.AaA.‘AA’ ZAAAWIW{ )U‘)’é{a/}f)f\a@_/

V? )] ) QFFICIAL SEAL , Notary Public
This Instrumegt w%y@ﬁ%%ﬁ#ﬁ%rs WERNCN HILLS, IL 60OG!
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ADJUSTABLE RATE RIDER

{1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23R0 day of SEPTEMBER .
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust ur Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”} to secure Borrawer's Adjustable Rate Noto (the “Note”} to FHC HORTGAGE CORP, OF AMERICA,
AN OHI0 CORPORATION
{the "Lender™) of the same date and covering the praperty described in the Seeurity Instrument and located
at,
401 CEDARLEEST ORIVE, SCHAUMBURG, [LLINDIS BO3IBD

[Praparty Addrosn]

THE NOTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TAe MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ‘NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRUGWER MUST PAY.

ADDITIONAL COVENANTS~In addition 12 the covensnta and sgreements made in the Security
Instrument, Borrower and Lender farther cavennnt and agree as follows:

A, INTEREST RATE AND MONTHLY VAYMENT CHANGES
‘Ihe Note provides for an initisl interest rate of 5.3750 %, ‘The Note provides for
changes in the interest rate and the monthly paymients, us follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of GCTOBER \ 2004 , and on
that day every [2th month therealter, Each date on which my inlerest rate could change is called o "Change
Date."

{B) The Index

Beginning with the fiest Chonge Date, my interest rate will be buses-on an Index, The “Index” is the
weekly average yield on United States Treasury securities adjusted to o consmant maturity of | your, a8 made
available by the Pederal Reserve Board, ‘The most recent Index ligure availabletas of the date 45 days hefore
each Change Doteis called the "Current [Index.”

[f the Index is no longer availuble, the Note Holder will chocse & new index which is based upon
comparable information. The Note Holder will give me notice of thischoice,

({C) Calculation of Changes

Before each Change Date, the Note Holder witl caleutate my new interest rate by adding
TWG-AND- THREE -FOURTHS pereentage point(s) € 2.7400%) to the
Current [ndex. The Note Holder wil) then round the result of this sddition to the nearest aneeighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate unti} the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2-Single Family- Fannia Mae/Freddie Mec Unlform lnstrumem
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The Note Holder will then determine the amaunt of the manthly puyment that would be nutficient to
repuy the uapnid principal that L am expected to owe at tho Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculstion will be the new amount of my
monthly payment,

{D) Limits on Intercst Rate Changes

The interest rate L sm required to pay at the first Change Date will not be greater than 11,5000 %
or less than 2.7500%. Therealter, my interest rate will never be inereased or decreaned on
any single Change Date by more than two percentage points (2.0% ) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 11.5000 %.

{5} Elfective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly sayment changes again.

{F) Nutice of Changes

The Mote-Holder will defiver or mail 1o me e notice of any changes in my interest rato and the smaount of
my monthly payraent before the effective date of uny change, The notice witl include infurmstion required by
Inw to be giveniatand also the title and telephons number of a person who will answer any question | may have
regurding the notics,

B. TRANSTER OF /P PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER
Uniform Cavenant 17 6f toeSecurity Instrument isamended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower, If all or any purt of the Froperty or
any interest in it is sold orlteapserred {or if a benelicial interest in Borrower is sold or transfereed and
Borrower is not a natuesl peesun} without Lender's prior written congent, Lender may, at its option, require
immediate payment in full of all sims secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohioited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this option {f; (a}-tarrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferecazir a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wvill not be impaired by the loan assumption and that the risk of o
breach of any covenant or agreement in thisSecurity [nstrument is acceptable to Lender,

To the extent permitted by applicable law, Lesdor may charge o reasonable fee 53 a condition to Lender's
consent to the loan assumption, Lender may also requiiedhe transferee to sign an nssumption agreement that is
acceptable to Lender and thatobligates the transfuree to koerall the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 15 Ue obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paynient infil], Lender shall give Borrower notice of
sceeleration, The notice shall provide a period of not less than 30 days frem the date the notice is delivered or
maited within which Borrower must pay sl sums secured by this Sectrity Instrument. i Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remnerdies permitted by this Security
[nstrument withaut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vovenants contained in this
Adjustable Rate Rider.,

X;J/?MM’ :}2{- licedicondi o {Seal)
" TREINHARD M. NICKISCH -Rerrower

X/ &/’kdu. ﬁ %&}adm@ (Seal)

/ A C#”H“ ﬁ. L}SC?ISCH -Borrowesr
' (Sea)

-llorrower

{Seal)

~Porrower
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