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STATE OF TLLINOIS FHA CASE NO.

FHA MORTG.AGE..@' ‘ 131:71571}4:4. ?0:3::

This Mortgage ("Security Instrument”} isgivenon  Soptember 20, 1394 . The Morigagoris -
BOBBY E. LEWIS wnd LINDA L. LEWIS, #H1S WIFE - , \ _

whoseaddrassis 1244 - SOUTH 14TH AVENUE ,MAYWOOD.IL 50153 '

(“Borrower"). This Secuiiy instrument Is given to L

MIDWEST FUNDINT CORPORATION ‘ - -

which Is organized and exiaiing underthelawsof 1L L1 HOLS : . and whose addross Is
102¢ 3tst Strest, Suibee 300, Downera Grove, "Il GOAILE ' )
("Lender”). Borrower owes Lendar fna principal sumof Soventy Six Thousand §ix Hundrad

Fifty Daliars and ne 0D ' :

Dollars (U.S. $ 76 .,8%0.00 ‘ ). This debt Is evidanced by Borrower's noto dalad the same dato as this
Security Instrument {"Note"), which provid’,e for manthly payments, with the full debt, i not paid eatliar, due and
payableon QOctober 1, 2024 { Thi=Security Instrument secures to Lender: (a) lhe repayment of the debt
evidenced by the Note, with Interast, and all rencwals, extensions and modilications; {b) the paymont af al! other sums,
with Interest, advanced under Paragraph 6 te.oretect the security of this Security instrument; and (c) the performance of
Borraower's covenants and agreemants under this Security instrument and the Note. For this purpase, Borrowor doas

hereby marigage, grant and convey to Lendar theioliowing daescribed proporty locatod in
CeoxK County, Wllinols:

LOT BB [N CUMMINGS AHD FOREMAH'S REAL ESTATE CORPORATION'S RESUBDIYVISION
OF SUNDRY LOTIS IN SLHIHARY ADOITION TO MAUNOOU, SUING A SUBDIVISION OF PARI
OF THE HORTVHEAST /4 QF SECTTON 15, TOWHSHMIP 39 KRORTH, HAKGE 12, EAGT OF
i€ THIRD PRINCIPFAL MERIGUIAN, ih COOK COWNTY, SLLINOIS. .. a

.

HASETOTS

ot

Tox 1.0. ¢€:15-315-211-019 :
whichhasthe addressof =~ 1204 SOUTH 14TH AYEWUE o T HMAvYwoooR
: ‘ [Stroat) ‘ T {o11)
lllinols B0153 © - ("Property Address"); B :
|Zlp Code) ‘

TOGETHER WITH ali the Improvements now or hereafter orocted on the property, and all easements, rights, -
appurtenances, rents, royalties, miners!, off and gas rights and prollts, water rights and stock and all fixtures now ot
hereafter a part of the property. All replacemants and additions shall also he cavored by this Securlty Instrument. Al of
the faregolng Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower Is tawfully seized of the ostate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbaered, except tor encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against all clalms and demands, subject to any

encumbrances of record.

FHA ILLINOIS MORTGAGE FORM '~ ©
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date of the monthly paymen icMa férred 1o | h R Resch amount bf such payments. Any

pxcess procesds over an amount roguired 10 pay all outsianding Indobtodnoga undor tho Note and this Socurity
Instrument shall be pald to the entity legally entitled therato.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds tor Acceleration of Debt.

(a) Default. Lender may, excep! as limlted by regulations lssued by the Secratary in the casa of payment dofaults,

racuira immediate payment in full of all sums secured by this Security Instrument if:

{1} Borrower dofaults by failing to pay In ftdl any monthiy paymoent requirad by thls Socurity Inatrumant prior
ta or on thy duo date of tho next monthly paymont, or

{Il) Borrower delaulls by lailing. Tor a period of thirty days, to perform any other obligations contalned in this
Security {nstrumant,

(b) Sale Without Credit Approval. Laender shall, if permitted by applicable Jaw and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument If:

{i} All or pant of the Property, or a benaficlal interest In a trust owning all or pan of the Propeny, is sold or
otherwise transferred {other than by devise or descent} by the Berrower, and

(i) The Property is not occupied by the purchaser or granlee as his or her principal rasidence, or the
purchaser or grantee does so occupy the Praperty but his or her credit has not been approved n
accordance with the requirements of the Secretary.

{c} No Waiver. lf circumstancas occur that would permit Lender to require immediate payment in tull, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent avents,

(d) Reguiatiors ot HUD Secretary. In many circumstances regulations Issued by the Secretary will imit Lender's

rights, In the cass of payment defaulls, to reaulre immediate paymant In full and laroclogse i not paid. This Security

Instrument doas o authorize acceleratlon or foraclosure If not pormilled by regulations of tho Socretary.

{e }Morigage Notinsured. Borrower agrees that shouid this Security Instrument and the note secured theraby not

be eligible for Insuransea under the National Housing Actwithln - 60 DAYS : from thoe date hereof,

Lender may, at its optiei.and notwithstanding anything in Paragraph 9, require immediate payment In full of all

sums secured by this Secuiity Instrument. A written statement ol any authorized agent of the Secretary dated

subsequentto 60 0DAYS trom the date hereof, declining to insure this Security Instrument and the
nota secured thareby, shall ta rieemed conclusive proof of such inallgibliity. Notwithstanding the foregoing. this
option may not be axercised.b,“Lender when the unavallability of insurance is solely due to Lender's failure to remit

a mongage Insurance premium 1o tie Secretary.

10. Reinatatement. Borrower has o+igot to be reinstated if Lender has raquired immediate payment in {ull hecause
of Borrower's failure to pay an amount due upzar the Note or this Securlty instrurent. This right applies even after
foreclosure proceedings are instituted. Ta re'nstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower's accouht.zirrant including, to the extant they are obligations of Borrawer under
this Security Instrument, foreciosure costs and reas.onable and customary attorneys' ioes and expenses propely
assoclated with the foreclosure proceoding. Upon rainstatoment by Borrower, this Socurity Instrumont and tho
obligations thal it secures shall romaln in elfect as irZeider had not required Immediato payment in full, Howevor,
Lender Is not required to permit reinstatermemt IF: () Lender has accepted reinstatement after the commaencement of
foreclosure proceedings within two years Immediately preceding the commencement of a current foreclosure
proceeding, (I} relnstatemant wiil preciude foreclosure on sifferent grounds in the future, or {ill) reinstatemnent will -
adversely affect the priority of the lien created by this Security instrument.

i1, Borrower Not Released; Forbeararice by Lender Noi &' Walver. Extansion of the ime of payment or
modification of amortization of the sums sacured by thls Security istcument granted by Lender to any succaessor in
intarest of Borrower shall not operata to release the liability of the cdg! s Borrower or Barrower's successor In interest.
Lender shall not be required to commeancs proceadings against any suceassor in intarast or refuse to extend time for
payment or otherwlse modify amontization of the sums secured by this Securily Instrument by reason of any demand

,.
ey

made by the original Borrower or Borrower's successors in interest. Any farbzamince by Lender in exerclsing any right £
or ramedy shali not be a walver of or preclude the exarcise of any right or re nedy. 3

12. Successors and Assignsg Bound; Joint and Several Liability; Co-Sigrera, The covenants and agreements of oy
this Security instrument shall bind and banalit the successors and assigns of Leraa’ and Borrower, subject 1o tho A
provisions of Paragraph 9.b. Borrower's covenanis and agraements shall be joint ary saveral. Any Borrower who <.

co-signs this Security Instrument but does not execute the Note: {a) Is co-signing thig Jucurity Instrument only to
mortgage, grant and convey that Borrowar's interest In the Proporty under the terms o, this Securlly Instrument: (b) is )
not personally obligated to pay the sums secured by this Security Instrument; and (c) agre3s that Lander and any other oy
Borrower may agrae to extend, modify, forbear or make any accemmadatlons with regard to *iie terms of this Security e
Instrument or the Note without that Barrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given pydetivering it or by
malling it by first class mail unless applicable iaw requires use of another method. The notice shall x¢ directed 1c the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Landsr thall be glven by
first class mail to Lender's address stated hareln or any address Lender designates by notice to Barruwe: Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lander whe g ven as
provided in this paragraph. R ‘ ‘

14. Governing Law; Severabllity, This Security Instrumeant shail be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the avent that any provision or ctause of this Security Instrument or tho
Note conllicts with applicabla !aw, such confilct shall not affect other provisions of this Security Instrumaent or tho Nota
which can be given eftect without tha conflicting provision. To this end tho provislons of this Sacurity Instrumont and the
Note are daclaraed to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty instrument.

. 16. Assignment of Rents. Borrower unconditionally assigns and transtars to Lender all the rants and ravanues ol
the Property. Borrower authorizes Lender or Landar's agents to collect the rents and revenuas and hareby directs each
tenant of tha Property to pay the rents to Lender or Lender's aganis. Howaver, prior to Lender's notlce 1o Borrowar of
Borrower's breach of any covenant or agreement in the Socurity Instrumant, Barrower shall collect and roecelve all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrowaer. This assignment of ronts constitutes an
absolute assignment and not an assignment for additional security only.

If Lendter gives notlce of breach to Borrower: (a) alf rents recelved by Borrower shall be hold by Borrowar as trusteo
for benefit of Lender only, to be applied to the sums socured by the Security Instrument; (b) Londer shall be emitlod to
coliact and receive all of the rents of the Property: and (c) oach tenant of the Property shall pay all rarts cdue and unpald
to Londer or Lender's agent on Lendar's written damand to the tenant. S o

Borrawar has not execited any prior assignment of the yents and has not ang wili not pertorm: any act that woutd
provent Lender Irom exercising its rights under this Paragraph 16. - o

Lender shall not be required to enter upen, take control of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a judiciaily appointed recelver may do so at any time thora is a breach. Any
application of rents shail not cura or waive any default or invalidate any other right or remady of Lender. This
assignment of rants of the Praperty shall terminata when the dabt secured by the Securlly Instrument is pald i full,

FHA ILLINOIS MORTGAGE FORM ‘ : 2/
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