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State of Ilinois FIHIA Case No.

- MORTGAGE 131:7756734:703

THIS MORTGAGE ("Sccurity Instrument”) is given on SEPTEMBER 28th 1994 . The Mortgagor is

JERRY D ROSS A/ 8rCHELDR AND SANDRA CUNNINGHAM A SPINSTER

("Bomrower™). This Sccurity lus* uaeent is given 1o . DEPT-01 REGCORDING $31.00
. ngglﬂ» “TRF{H 2993 10/07/94 09?81?”');“'
THE FIRST MORTGAGE CORPURATION O R ey PECoRMER o T
which is organized and existing under the laws.of ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOGR, ILLINOIS 60422
("Lender"). Borrower awes Lender the principol sum of
EIGHTY FIVE THOUSAND SIX HUNDRED-ZTGHTY FIVE AND 00/100
Dollars (U.S. $85685.00 )R
This debt is evidenced by Borrower’s nate dated the saric daie as this Security Instrument ("Note™), which provides fer monthly
payments, with the full debt, if not paid carlier, duc and payavle on OCTOBER 1st 2024 . This Sccurity

Instrument secures 1o Londer: (a) the repayment of the debt avidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of aHl other sums, with interest, {dvinced under paragraph 6 to prolect the security of this Security
Instrument; and {c) the performance of Barrower's covenants and agreements under this Securily Instrument and the Note, For
this purpose, Borrower docs hercby morigage, grant and convey w, Lender the following described propesty located in
Coo¥ County, Ellinois:

LOT 11 IN BLOCK 3 IN FORD CALUMET CENTER, A SUBDIVZGION OF THE WEST 1376.16
FEET OF THE NORTH 1/2 OF THE SDUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

. TAX 1.D.#30-07-302-022

SLYEI8YE

which has the address of 490 MANISTEE AVENUE, CALUMET CITY, {Street, Clty),
linois 60409 {Zip Codel{"Property Address");
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TOQETHER WITH all the improvementa now or hereafter erected an the property, and all casements, rights, appurtenarices,
rents, royaltics, mineral, oil and gas rights and profits, water righty and stock and sll flxwres now or hercafier a part of the
property. All replacements angd additions shall also be covered by this Sccurily Instrument. All of the foregoing s referred o in

this Sccurity Instrument as the **Propeny.'’

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claima and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bormmower shall include in ecach monthly payment,
together with the principal and interest ns sct forth in the Note and ony late charges, an instaliment of any (o) taxes and specinl
_ assessments levied or to be levied against the Property, (b) lenschold payments or ground rents on the Praperty, and (c) premiums

for insurance requircd by puragraph 4.

Each monthly insteliment for items (a), {b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus &n_<nount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amour ¥2¢ cach item shall be accumulated by Lender within a peried ending one month before an item would become
delinquent. Lender sheinnold the amounts collected in trust o pay klems (a), (b), and (¢) before they become delinguent.

10 ot any time the 1w of the puyments held by Lender for items (1), (b), and (¢}, together with the future monthly payments
for such liems paysble to Lapaes prior to tho due dates of such llems, exceeds by mora thun one-sixth the estimated amount of
payments required to pay sucht #zms when duc, and if payments on the Note are curreat, then Lender shall cither refund the
cxcess over one-sixth of the esdmrated payments or credil the excess over one-sixth of the estimated poyments to subscquent
payments by Bomower, at the optios-oif Borrower, If the total of the payments made by Borrower for item (n), (b), or (c) is
insufficient o pay the item when due, thea Borrower shall pay o Lender any amount necessary (o make up the deficiency on or

hefore the date the item becomes duc,

As used in this Security Instrument, “Sciretay” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must zoy o mortgage insurance premium (o the Secretary (or any year in which such
premium would have been required if the Lender esiibheld the Security Instrument), each monthly payment shall also include
cither; (i) an installment of the annual mortgage insuraacs piemium to be paid by Lender to the Secretary, or (ii) a monthly charge
instcad of & mortgage insurance premium if this Security instrument is held by the Sccretary, Each monthly installment of the
mortgage inserance premium shalt be in an amount sufficicn: 1o accumulate the Tull annual mortgage insurance premium with
Lender one munth prior to the datc the full annual morgage insurance premium is due to the Sceretary, or if this Security
Instrumeni is held by the Sccretary, cach monthly charge shall £¢ b an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by ‘s Security Instrument, Borrower's account shall be
credited with the balance remaining for all instatlments for items {a), (b}, arnd (cY.and any morigage insurance premium instaliment
that Lender has not become obligated to pay o the Secretary, and Lendet snall prompily refund any excess funds w0 Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for al! installments for items (a), (b}, and {c).
3, Application of Payments. All payments under paragraphs 1 and 2 shall be applies’ bv/Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the ‘mionthly charge by the Secretary

insiead of the monthly morigage insurance premium;

Second, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flocd and other hazard insurance
premiums, as required;

Third, 1o intcrest due under the Note;

Fourth, 10 amortization of the principa! of the Note;

Fifth, 1o late charges due under the Nate. -
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4. Fire, Fiood and Other Hazard Insurance.  Borrower shall insure al) improvements on the Property, whether now in
exisicnee or subsequenty erected, against any hazards, casunlties, and conlingencies, including fire, for which Lender requires
insurunce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
alt improvements on the Property, whether now in existence or subsequently crected, against loss by floads w the extent required
by the Sccretary, All insurance shall be carried with companics approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable 10, Lender,

In the event of loss, Borrower shall give Leader immediate notice by mail. Lender may make proof of loss if not made
prompuly by Borrower. Each insurance company concerned is hereby authorized and dirccted o make payment for such loss
directly to Lender, instcad of to Bosrower and to Lender joindy. All or any part of the insurance proceeds may be applicd hy
Lender, ot its option, either (1) 10 the reduction of the indebtedness under the Note and this Securily Instrament, first 1o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} t the restoration or repair of
the damaged Properly. Any application of the proceeds o the principal shatl not extend or postpone the due date of the monthly
payments whici are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance procecds aver an
amount required 10 pay oll outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally

entited thereto.

In the event of forcclosure of this Security Instrument or other transfer of ttle o the Property thist oxinguishes the
indebtedness, ull righs, title and interest of Borrower in and to Insurance policies in force shall pass w the purchaser,

5. Occupancy, Przzervation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occup. #stablish, and usc the Property as Borrower’s principal residence within sixty days after the execulion of
this Security Instrument Znd shall continus 1o occupy the Praperty as Borrower’s principal residence for ut least one year after the
date of occupancy, unless aho Sceretry determines this requirement will cause undue hardship for Borrower, or unless
cxicnualing circumstances ¢xisi which are beyond Borrower’s conwrol. Borrower shall nolify Lender of any extenualing
circumstances. Borrower shnll nod commit waste or destroy. damage or substantially chasge the Property or allow the Property 1o
deteriorate, reasonnble wear nnd tessexcepted. Lender may inspect the Property If the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabic aclion (o protect and preserve such vacant or abandoned Property. Borrower shall also
be in defaul if Borrower, during the icun application process, gave materially false or inaccurate information or staicments to
Lender (or failed 10 provide Lender with uny maierial information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borower's occupancy of the Property as @ principad residence. If this Security
fnstrument is on a leaschold, Borrower shall rinply with the provisions of the lease. If Borrower acquires fee title to the
Property. the leaschold and fee title shall not be merged-unless Lender agrees to the merger in writing.

6, Charges to Borrower and Protection of Lender ‘s Rights in the Property . Borrower shail pay all governmental or
municipal charges, fines and impositions that are not inclvied, in paragraph 2. Bomrower shall pay these obligations on time
dirccily to the entity which is owed the payment. If failure (9 pay would adverscly affect Lender's intercst in the Property, upon
Lender’s request Borrower shall prompUy furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments reqiirrd by parugraph 2, or [zils to perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal rociceding that may significantly affect Leader’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or (3 caforce laws or regulations), then Lender may do and
pay whatever is necessary Lo protect the value of the Praperty and Lendz’s rights in the Property, including payment of laxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parngraph shall become an additiona! debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at Zat *dole rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, dircct or consrquential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in place of condemyiation, are hereby assigned and
shall be paid 1o Lender 10 the exieni of the fuli amoun of the indebicdness that remains unpaid undes o Noe and this Sccurity
Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note and Liis Securily Insirument,
firsi 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prircinal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which-are referred w in
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puragraph 2, or change the amount of such payments. Any excess proceeds over an amoust required 1o pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid o the entity legally entiticd thereto.

8. Fees. Lender may colicot fees and charges authorized by the Secretary.

9, Grounds for Acccleration of Debdt,

(u) Default. Lender may, except as limiled by regulations issucd by the Sccreuwry in the case of payment deloults,
require immediote payment tn ful! of all sumas secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in Tull ony monthly payment required by this Security lnstrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any athee obligations contained in this
Sccurity Instrumeant.

(b) Sale Without Credit Approval, Lender shall, If permitied by applicable law and with the prior approval of the
Sccrelary, require immediate payment in full of all sums secured by this Security Instrument il
(i} All or part of the Progerty, or a beneficial interest in & trust owsing sl or pant of the Property., is sold or otherwise
transfested (other than by devisc or descent) by the Borrower, and
(i) Th< Puuperty is noi occupied by the purchaser or graniee as his or her principat residence, or the purchaser or
grantee doce S0 occupy the Property bt his or her eredli has not been approved in accordance with tho requirements

of the Sceretay.

() No Waiver. [ ¢ciicumsiantes occur that would permit Lender to require immediaste payment in (ult, but Lender does
not require such paynicn's. Leader does not waive its rights with respect to subsequent evenls,

{¢) Regulations of HUD fecretury, In many circumstunces reguolations issucd by the Sceretary will limit Lender's
rights in the case of paymuat defaults to require immediate payment in full and Toreclose if not paid. This Security
Instrument does not authorize aciele ration or foreclosure I not perinitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower ugices that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 doys from the date hereof, Lender may, ot its option and
notwithstanding anything in paragreph 9, requise immedioe poyment in full of all sums secured by this Sccurity
Instrument. A written statement of any autirriaed ugent of the Sceretary dated subsequent o 66 days from the date
hereof, declining o insure this Sceurity Instruzient and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility, Nowwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit & rrongage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated| if _ender has required immediate payment in full because of
Borrower's Tailure to pay an amoumt due under the Nate or this Szeurity Instrument. This right applies even aller Toreclosure
proceedings are instituted. To reinste the Security Instrument, Borrower siindl tender in a lemp sum all amounis required to bring
Borrower’s account current including, to the cxtent they are obligations «~¢ Gorrower under this Security Instrument, foreclosure
costs and reasonable and customary attormeys’ feces and expenses properly associated with the foreclosure proceeding. Upon
reinstatcment by Borrowsr, this Security Instrument and the obligations that it seczavs shall remain in effect ns if Lender hed not
required immediatc payment in (ull, However, Lender is not required o pemit feinstaiement if: (i) Lender has accepied
reinstatement after the commencement of fareclosure proceedings within two years ipediniely preceding the commencement of
a current foreclosure procceding, (ii) reinstalement will preclude forcelosure onalfferent grounds in the future, or (iii)
reinstaiement witl adversely affect the priority of the lien created by this Security Instrumerie.

11. Borrower Not Released; Forbenrance By Lender Not a Waiver.  Extension of the "ine of payment or modificadon
of amontization of the sums sccured by this Security Instrument granted by Lender to any successor i interest of Borrower shall
nat operate 10 release the lability of the original Borrower or Borrower's successor in interest. Lindes shall not be required 1o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise madifly amortization of
the sums sccured by this Security Instrumcenit by reason of any demand made by the original Bomower 0 80rTower's suceessors
in intcrest. Any forbearance by Lender in exercising any right or remedy shaoll not be a waiver of or preeluds te exercise of any

right or remedy,
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12, Successors and Assigng Bound; Jaint and Several Linbility; Co-8Slgners, The covennnis  and  agreoments  of  this
Sceurity Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject o thie provisions of
parugraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Security Insiruineni only 10 mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by thia Scecurily Instrument; and () agrees that Lender and any other Borrower may ngree 1o extend, moaify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consant,

13. Nutices. Any notice 10 Borrower provided for in this Security Instrument shall be given by deliverng it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shadl be directed w0 the Property Address or
any other address Borrower designaies by notice o Leader. Any notice to Lender shall be given by first class mail 1o Lender's
aduress sinted herein or any address Lender designates by notice 1o Borrower, Any natce provided for in this Sccurity Instrument
stindl be deemed to have been given W Borrower or Lender when given os provided in this peragraph,

14, Governing Luw; Scverability. This Seccurity Instrument shall be govemed by federal law and the law ol the
jurisdiction in which the Property is locawed, In the evenl that any provision or clause of this Security Instrument or the Note
canflicts with applicabic taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of his Scecurity Instrument and the Note are declared to

be severable.

15. Borrower’s'Cepy. Borrower shall be given one conformed copy of this Sccurity lnstrument.

16. Assignment of Y ¢en's. Borrower uncondidonally assigns and transfers o Lender all the rents and revenucs of the
Property. Barrower authorizes wender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property 10 pay 1he renis to beriier or Lender's ageats. However, prior 1o Lender's notce to Borrower of Borrower's breach of
any covenant or ngreement in the'Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and-orrower. This assignment of rents constilules nn absoluic assignment and not an assignmeni

for additional security only.

if Lender gives notice of breach to ‘Borrzweer: (a) all rents received by Borrower shall ke held by Borrower as trustee for
benelit of Lender only, o be applied w the (ums'secured by the Sccurity Instrument; (b) Lender shall be entitied o collect and
receive ali of the rents of the Property; and (c) cac’iiznant of the Property shall pay all rents due and unpaid o Lender or Lender’s

agent on Lender's written demand o the tenant.

Borrower has not executed any prior assignment o’ the rents and has not and wiil not perforin any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required o cnter upaon, take contral of Or ragintain the Praperty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right orencdy of Lender. This assignment of rents of the Property
shall terminate when the debt sccured by the Security instrument is paid 3 Foll.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant Gad agrees.as follows:

17. Fareclosure Pracedure. If Lender requires immedinte payment in $u!) 7under paragraph 3, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to co'ne! all expenses incurred in pursuing the
remedies pruvided In this paragraph 17, including, but not limited to, reasonable uttirolys® fees and costs of titte evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lendey shai! relcase this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestend. Borrower waives all right of homesicad exempiion in ths Property.
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20, Riders tosnis Security Instrument, If one or more riders are executed by Borrower and recorded togethier with this
Sccurity Instrurrient; ¢ie covenanty of each such rider shall be incorporated into and shall amend and supplement the covenants
pnd agreements of this Seeurity Instrument as if e rider(s) were o pore of this Sceurlty Instrument.

[Check applicable boxes) |
{1 Condorinium T.idrr [—) Graduated Payment Rider [T Ower (specify}

{" ] Planned Unis Develsoment Rider [} Growing Equity Rider

BY SIGNING BELOW, Borrower cicruis and agrees o the (erms contnined in this Securify Instrument and in any rider(s)
executed by Barrower and recarded with L ;’ |
Wilnesses: g [
‘ o X : (Seal)

Cldif cocntny

——
f; .
M&Aﬂ’ L{ 14 éﬂ&/MW #70 (Sea)

-Borrower

SANDRA  CUNNINGHAM / Norrower
(Sea) __ - _ {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK founty ss:
1, THE UNDERSIGNED , &t Nom}y Public in ana vr¢ 2aid counly and state do hereby certify that

JERRY D ROSS A BACHELOR AND SANDRA CUNNINGHAM A SPINSTER
, personally known to me 0 be the same person(s) whose name(s)

subscribed Lo the [oregoing instrument, appeared before me this day in person, and acknowledgud' dhat The
signed and delivercd the said instrumentas  THEIR  free and voluniary act, for the uses ana purpszos therein set forth,

Given under my hand and official seal, thig 28TH dayof SEFKTBER . / . 1994 .
\ LA kg Uy
{

My Commissicn Expires:

Notary Public
This Insttument was prepared by: Lol S PN A A A N AR A
%-ﬂl(lt) w2121 Pagedota ¢ YOFFICIAL SECAL” 4
< Cinty Kenney »

< Notary Fudlic State of Winois »
4 My Comnusswn Expures 972857 P
L ARV RN L 8. A A 4
JILL 1CRAN '
THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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