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MORTGAGE

THIS MORTGAGE ("Sccurity Tastrument”) is givenon  September 28th, 1994 . The morigagor is
Paul K. morris, A Bachelor

{"Borrower”), This Sccurity Insirument is given to_Cradicorp, Inc.

which is organized and existing urider the laws of  the State of-I1linois , and whose

address is 4520 West Lawrence Avenue Chicago, Illinows 60630
(“Loader™). Borrower owes Lender the prineipal sum of

'

i

i Seventy One Thousand Three Hundred Eigihty One and 76(1(‘0 Dollars (U.S. 5 71, 381,76 -
i‘ This debt is evidenced by Borrower's note dated the Sume date us this Secvity Instrument ("Note™), which provides for
- monthly payments, with the [ull debt, if not puid carlier, due and payable on  Octeber 3rd, 2009 .
i This Security Instrument sceures (o Lender: () the repuyment of the debt evidenced by the Nute, with interest, and all renewals,
L extensions and modificutions of the Note; (1) the payment of i other sums, with interest, advonced under paragraph 7 to
: protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covenapts and ngreements under this
Sccurity Instriment and the Note. For this purpose, Borrower does hereby mortguge, grant and convry to Lender the foHowing

, %i described property located in Cook County, tHinois:
‘?; Lot 310 in Block 12 in Austin's Second Addition to Austinville, Being A
¥ Subdivision of the West Half of the Southeast Quarter and the West Half of the
= Northeast Quarter Except the East 15 Acres in the North Half of the West Half
= of the Northeast Quarter and railroad right of way, all in Section 8, Township
39 North, Range 13, East of the Third Principal Meridian, in Cook County,
I1linois.
P.IN.# 16-08-208-033 | -
. q46C8750
- which has the uddcss of 5902 West Erie Chicago, {Street, Cityl,
- Tilinois 60644 ("Propersty Address”);

[%ip Code)

:
e SR . , ,
%  ILLINOIS-SIngle Family-FNMA/FKLMC UNIFORM INSTRUMENT -
~ By Form 3014 8190
. ’ ) i .

VMP MORTOAGE FORMS - (800152 -7201
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TOGETHER WITH ull the improvements now or hereafter ereeted on the property, and abi easements, appurtenances, and
fixtees now or heremter @ part of the property. Al replulements and additions il alsa be cavered by this Security
Instrument, Alt ol the foregoing & referred to tn this Security Distrunwent as te “Property.”

BORROWER COVENANTS that Borrower is lnwfully selsed of the estate hereby conveyed wnd has the ripht to morigage,
grant snd convey the Property and thin the Property is unencumbered, except for encumbrances of record, Borrower warrnnts
and wili defend generably the title to the Property against all claims and demmnds, subject to any encunibrances of record.

THIS SECURITY INSTRUMENT combines uniforn eovenants for patlonal use and non-uniform covenants with limited
virintions by jurisdiction to constitute & unitorny security instrument covering real property.

UNIFORM COVENANTE, Borrower and Lender covenant and agree s Tollowes:

L Payment of Principal and Toterest; Prepayinent snd Lote Chargps, Borsower shall promptly pay when doe (e
privcipat of and dnterest on the debt evidenced by the Note and any prepayinent snd fote charges due uider the Nute,

2, Fundds Jor Taxey and Dnsurnnee, Sublect fo applicable luw or to o written waiver by Lendec, Bosrower shatd pay to
Lender e the day motthly payssemts are due under the Nade, until the Note is paid in (0l g sum (*Funds™) Fors ) yearly tises
ard ussessonents which may attnin priority over this Security Instrument as o tiew on the Property; (h) yearly leaseliold payments
or ground renis on the Property, il any; (@) vearly hazard ov property insurance premiums; (d) yearly flood insurance premivms,
il anys () yearly et gige insurdnce gotnitsns, iF oy, and () any sums payable by Borrower Lo Lender, in secordince with
the provisions of paegront 8, i e of the payment of mortgage Insuranee premiums, These Hems are cotled *Fserow Nens.”
Leader may, o any tmeeadlect and beld Fundy in an smouat sot o exceed the maximum ameot o lender Tor o federally
related momigage Toan iy roedire for Borrower's eseraw geeount under the federal Real Estate Settlement Procedures Act of
1974 as amended from dime oS, 12 U.S.CL Section 2001 et seg. ("RESPA”), tnless another law thit applics to the Bunds
sets a lesser amount, 1F so, Lended thy, at any time, colleet and hold Pupds in ao amouit net o excend the fesser amount,
Londer way estinite the amount e funds due on the basis of current duts and ressonable estimates of expenditures of Riture
Escrow fiems or oferwise in accordoned wikapplicable law,

The Fusds shall be Bield in an instivtios-whose deposits are insured by o federnd ageney, tustrumentality, or entily
(including Lender, it Lender is such an instiation) or nany Federal Home Losa Bank. Lender shull apply the Funds to pay the
Eseraw Ttems. Lender may not charge Borrower 1¢r balding and applying the Fonds, asnually analyzing the escrow aceount, or

“yerifying the Escrow Mems, unless Lender puys Horrdwe, isterest on the Funds and applicable law permiits Lender o make suel

a charge. However, Lender may require Borrower o pay o one-time charge for an independent real estite tas seponing service
used by Lender in connection with this fous, uniess applicable law provides otherwise, Unless an agreement is nide or
applicable law reguires imerest w be paid, Lender shalb not hocegaived w pay Borrower any interest or carnings on the Funds,
Borrower and Lender muy agree in writing, however, that interest shalt be paid on the Funds. Lender shall give to Barrower,
withonl churge, an annual accounting of the Funds, showing creditgpid, debits to the Funds ad the purpose for which cach
debit o the Funds was made. The Fands are pledged as additionas securily Zor all sums secured by this Sceurity Instrument.

i the Funds held by Lender exceed the amounts permitted 10 be held By-applicable Faw, Lender shatl account 1o Borrower
for the excess Fands in accordonee with the requirements of gpplicable taw, I /ne smoum of the Funds lehd by Lemder s any
time s not sulticient 1o poy the Escrow Hews when due, Lender nny so notily Boamwer in writing, and, in such case Borrower
shidi pay to Lender the wount neeessary o make up the deficiency. Borrower shal ke up the deficiency in no more than
twelve monthily payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender sl promptly refund (o Borrower any
Funds held by Lender, If, under parpgraph 21, Lender shall aeguire or setl the Property, Lenuer, prior lo the aequisition or sale
of the Property, shall apply any Funds hield by Lender at the thme of acquisition or sale as a cred € ugaipst the sums secured by
this Security Instrusent,

3. Applicatlon of Payments. Unless upplicable Taw pravides otherwise, aii payments received by Lvder umler parngraphs
1 und 2 shall be applied: first, w any prepayment charges due under the Note: second, to amounts payable iader puragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prionty over this Security Instrument, and leesehold payments or ground rents, if eny. Borrower shall pay
these obligations in the manner provided in pacageaph 2. or i not paid in that manner, Borrower shall pay them on tiae direetly
to the person owed paywent, Bosrowesr shall pomptly furnish o Lesder all notices of amounts to be piaid swander this paragraph,
I Borrower wakes these payments directly, Borrower shall pronptly furnish to Leteler reeeipts evidencing the payments,

Borrower shall proaptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligalion seeured by the Hen in a manner aceeptable to Lender; (b) contests in good faith the Yien
by, or defends aguinst enforcement of the Hen in, legal proceedings which in the Lender's opinion opemte to prevent the
enforeement of the lion; or (e) secures from the holder of the lien an sgrecment satisfictory o Lender subordinating the Hen 1o

thiy Security Justrument. 10 Lender determines that auy part of the Property is subject 1o & tien which niay attain priority over

this Security Instrument, Lender may give Borsower s notiee identifying the Nen, Borrower shall satisfy the lien or take one or

- mere of the getions set forth above within 10 days ol the giving of notice.

Form 3014 9/90

Paga 2ot 6




< UNOFFICIAL COPY

0B/6 PLOE taad ST g o ermdios s PRSI 0 PR T SRS LOLOF] PRI |6 sy WyT
SISO DRI S D s e naitog 1 sesog) o] e o |
IDMUTESUL SLINIS SHIT SSRGS BIREY [ H0m 08 SIA0% i1 % PO HLIs sl [ g qesee sl nod-y caseapyg |
RN IINY PO SISOT PUE SLTE 3 EAIONE AEIRUUSINL 0] DI B0 UG S 7
pedwaibavd soyy up popraoad sagpataar agg Somsand upaaaout sstadsa B M08 03 P aq {peys aapiacg apaaoad
(ISR So HARNISHE LIS SHPE SOPA0) SWE par [ieap SR OIS JIDRISU] LIRS ST S RN
SIS QI g ping wy ot sjepacatin dambas G tuopde spoe apua o ag ar pagiosts aen ) ahujag an
T ERAIREY JOTE AL RN 1) §] " ANSULAI0) PUE UOHRIAAME O SI00I08 10 SSHIP L0 SHR I JIIRID [0 AR Sk do
M) TIPIIRHT LARSORAIO] B ap RISE o I ) PR QOGN LN SIRISHILL of jgHL ) J9 0L v
SR gy aaner a1y aader s o ajes pue Jugpasaed ek g amsopaaeg sy VILIDDIY SH[E € pradnaes
C SIDS 231 J0 0L UL JHINLE SEUE 23001 1) 81 PIRAS GRp ) 05K S0 T RERp ) D o) asupiey ey)
Ly o tpaans ag s ynvgap ayy YILUA G LINOLIGS] 01 BIAIE SE 300 D) 3P M) W] SARD )¢ ULLE S8y Jutt Sage 1 ()
S rnugap gy ana spaagnba g L) e gy ) SOads s asgou wpg cssaatpe saproad wey aygeasgdida
W) NSHUM £] qdmaBnpna apan wopraaae o3 sod jou ) s GLINY SIYY B i do Jeiew e o
T AR S OO TGO (IR 0] I0LH0 LIWILI08] 03 2asion s [y opus | SHPIENY Uy )T
ot SISO ST U IGO0 LRI JOPUY PN STNYN AL OGN T NON
U PrnsIANA [ Sapes g ey e
IR POIE2Op SE AL DL DERWARIAPSUNT 0 [ i) U say apa) sieat LW RIIDUOI G Gy iy
UEPASA S\ STELBIENT SRR P p SAPIRILIOG L0 SOWMSY SUIISII0T SEUIRIE SRS o8 ynnjoy IR D saplaed
aAxer spnpoad wnajonad ey o SPEIN ] AN A AT SSgnS Taoo) )y e W RTINS M
AHIERAHB ST SUOPURAE G0 HYOE S DA IESINIRISIS 380l U SRR sTepai ] ‘ng ydradeard SUPYHL R3S sy
AR PHIALOGHA] IS DIPIOANT UL SEIME oW Sssa0 |)
e spdeuoad egs asorog s s edoggon Snsam sy SHOPUEZREL N 10 UONTPIPIAL D10 30 [y o
FROU ST CSILID IR ] 3EPO WOUY [RS8 D w0 Ley g0 jo

g Ao Somgnaag g enaniiaaoed e g
AT UROILATE ) S0 SRNGRE SHOPIAE] AU PUESSAToLg o1 S Sard e Jo Sunie opmEan o s sod
ST Sep HONIR LMD TSR] PRI T T LS o D000 BT Aapud | aud Sqklaowd jeys 1wy
ARG D O DUCIENNIRIT 08 DU SASIE piisag
trmou o3 apeprdoaddie ag o1 paziudaoas Sauad sy sadisisaig snopaezey] o S EGD (e ja eadodg ag) no asio
A0 tasi e aaasand sl or Addion jpegs soousiias am Sopasand 10 ey PERIERIDI ] S 0 BOToLs U s iy Spadorg

M HRAE QS 0D O) M At wepr ol Cop Wt (R 43 auoy) SAuaderg a1 a0 ne samensgny snopaeyg
e fo aseagar 2o 23mos iesodsipoasn caoussand o ouad o sae ded g o WRMRPSGNS SHOPABER][ )7
s apgesihde Sy pasmbag sotrtiopn
A0 KU IO OV FEN BIO0 DM g PINOs ST M 1) SSOEPRIAL U G013 IR ] wag SUE O s app
P U301 2SI Ranou ey agaigddi pessoge g1 gdeend qies aagestone e aduegs s e opon tagu s uaad
AT I2ROLOR IADLAIDG WROTE AN Jo STURD 8 ST ] DRN AL O (IS 120} PARFIRN HALG W] DU 0 SIFU o e
U A AR OS] QUAUTRSE] SRIAG SI) P SN AL sapun anp s Rt 100 1L R0 iy, ) e
MUY ) SR S UL DFURYY € UL IS TIPS Y TIMOL0E] 8 23000 105 OIS S 2w 5o dio Plos sy 4R e
A0S SIQE Qs BT G0N SE G o e oo aeN a) g gee go A 0N 0y o
21 e pun voneaszaai i s a e Gdde g
TIPS DESIaE o) N S ARO]] PRI PR 0TI (0 JOSE AR png e geys S0 pasnaas st go
ML PUE QUAIISHE SIS S URNOLIoY G AumNal mdg paiungaun anunsen [ susimas TR IIRR T
Ay pamnaos swns aqp Sed o3 tonEingo s jasotiog pue Suadog sy s RS Lt B AR D T RN TN AR TV TU AT R TR T
ANSE 0} n.l!l':h.\.l ‘:ll]'l!l.ill\'!!-“.l Vet FOPUDT ST @I Y SR EP) PUR IRAR] S AL APEHOSTEN TO3 (VR el i ';iu!lxnlnn!
uandse] GG se Suopo v paanaun sasaadad e sand (O S uamandn o sumasom AR TSRS TP T HE RIS RN TR AT R
(4F IPALITAN PR UBHRIDII O 1 SI 310N 3T DU IDIURDSE] SIL0S3S SIULIPUD 0P 3 P W05 Gargn sy e 4apua )
SARU (1) LIANMGLIOG B 242 SHOLIPUDD D] ] RIDWILISU] ST SEf G004 WAYEPHI I Lo KU (G1 K TNAENI MG SHE0Y
SUfE e pamnue e jo kvwoed i oy ensand Guadeg oy o dE 25013 QUatusIsuSE g Spoads S sy srygeapdde
S paad i s o) s8mp g o ampes ayy o goud awi Sus g pguos e HIPIIILIN ) SLEDDY SHT S0 UL SO
DAY ) WL AL DAY RS SOMOLIOE CSUOETIOS RIS $230E LWLy 1 VRSUNY 0] IS S aneney CR)
CIAMOLIOL HO PURIUSP 0 SHIGH I3YLITE e IMEING) \'mnms st \'q 1\:11]!u|_|_1d
sypaaias S ayua Sew opuap pouad sug jo voneadaa s o) soud sums ARy Aed o SR A woaLiog) §] RN} $naag
SIEE A PRI SUIN (D BSIIE W00 QIS SIS PAPTIE 0 PUBNIR SE 00 S D Ay Wi SARP E OB s :
10U o poiaad ¢ aptanad (RS D30 ML EEERRME J0 3000 IANOLI0E AT IS 13y WO SH[E SRR OPIY ] 1)
TUDUINAISUY S S fo
MEP Y Jo se ey apa) £G pangigoud S a9me 1 1apuap g pasInakd ag w s wondo <t RARMO]] T RIMLILISUY $3I000Y .
SIQL 4Q panzds swins 1 g0 g w wswied aeipaiwr arebag wondo sy ow *Su 13pUd) e sl sotd s tapuar :
INOUNIAL (UOSIAE BN 0 10U ST IINOLIOF PRI PILINSUR JO PIOS ST IAM0LI0Y U1 153131 [REIAUAY L ] I0b PRLIISUL A0 Plos §]
It Ut sy A ao Auadoag ) go ued Kue o [ g} uasoddog sy Jeauag v o Saadoag ay) o sagsaedy, 29 .




Py rents may oo fonger hauuln\l. W I;w !r;;manillg;tr ﬁ!_ C

gage hstrunce coverage (in the smiount and for the period
that Lender requires) provided By an insurer approved by Lender aguin becomes available and is obtained. Borrasver shall [ty
the premiums required to maintin mortgage insurance in effect, or o provide a loss reserve, wntil the requirement for mortgage
insurnnes ends in aecordance with sny written agreeient between Borrower and Lender or upplicable faw.

9. Inspection, Lender or its agent may make reasonuble sntries upon and inspections of the Property. Lender shidl give
Borrower notice at the tme of or prior to an inspection specifying reasonable cause (or the inspection.

., Condemnntion, The proceeds of any award or cluim for dummges, direet or consequential, in conpection wirh any
condennation or other taking of uny parcof the Property, o for canveyice Gt Hew of condemnation, are herchy pwigned and
shald be paid to Lender.

v the event o @ total taking of the Property, the proceeds shal! be applied o the sums secured by this Seeurity lnstrument,
whether or not thers due, with any excess paid to Boreawer, In the event of a partial taking of the Property in which the fair
wiarket vidie of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by (his
Security Instrinent immediately before the twking, unicss Borrower and Londer otherwise agree in writing, the sums secured hy
this Security Tnstrament shall de reduced by the amoumt of the proceeds mliptied by the [olowing fraction; G the tolal
amount of the surms seeured inwmedintely before the taking, divided by (h) te fair markel value of the Property innediniely
before the taking. Ay hatacee shall be paid to Borrower. In ibe event of u partial wking of the Property in which the fair
~market value of the Yroperty mnmediately before the taking is less than the amount ol the sums seeured immedinely before the
tuking, wiless Borrowerand Lender otherwise agree in writing or nnless applicable law otherwise provides, the proceeds shull
be applicd to the sums scenet by this Secusity fostrument whether or not the sums are then due,

1 ihe Property s abandonesd by Bogrower, or if, after notlee by Lender to Borrower that the condemnor uflers to mnke an
award or settle @ clain for dmyiges, Borrower fails o respond o Lender within 30 days after the date the notice iy given,
Lender is ruthorbzed 1 eollect i apply the proveeds, at its option, cither t restortion or repuir of the Froperty or (o the sims
secured by this Security Instrument, whetheror no then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinvipad stall not extend vr
pustpone the dne dite of the monthly paytiens referred to i puragraphs | and 2 or change the mnoune of such payments,

11, Borrower Not Reieased; Farbearanee 3y Lender Not o Walver, Uxiension of the time for paywient or madification
of amortization of e sumy secured by this Seeurity Wsiment grunted by Lemder to any suceessor i interest of Borrower shu))
ooy operate 10 relense the liability of the originad Borrower oy Burrower's sueeessors in fnreeest. Lender shall not b required to
commenee proceedings against any successor in interest ar fefuss to extend tirae for payment or otherwise modify amorlization
ol the sums seeured by this Seeurily Instrument by reason ot iny deniand muade by the origingl Borrwer or Borrower's
successors ininterest, Any forbearnnes by Lender in exercising eay «ight or remedy shall net he a waiver of or preclude the
exercise ul any right or renedy,

12, Successors and Assigns Bownd; Jeint und Severnt Lialthilty; Co-signers. The covemnts and agreements of this
Security Instrument shall bind and benefit the successors and assighs i Leades and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and wgreements shall be joint and several.” Any Borrower whe co-signs this Security
fustrument Hur does not exeeute the Note: (2) iy co-signing this Security Instrumerpnly to mortgage, grant and convey thit
Barrower's interest in the Property under the terms of this Security Instrument; (b) is 2ot personally obligated to pay the sums
secured by this Security nstrument: and (o) agrees (i Lender anid sny other Borrower @y sgree 10 extend, wndily, forbenr or
make wny necommaditions with regard 1 the 1erms of this Seeurity Tastrument or the Note withot that Borrower's consent,

{3, Lown Chaeges, I the loan seewred by this Security Tustrument s subjeet 10 it law which sess maxinmunt loan chnrges.
amd dust faw is fnally inlerpreted so hat the interest or other loin ¢harges collected or 1o be collelted in connection with the
loatir exceed the permitted Jimits, then: (1) any sueh loan churge shall b reduced by the tmount necesary 1o reduce the charge
ta the permitied Hmit: and (b) any sums alreuly colleeted from Borrower which exceeded permitied Timits 'will be refunded to
Borrower, Lender muy choose te make this refund by reducing the principal owed under the Note or by making a direct
paynent to Borrower, 8o refuind reduces principal, the reduction will be treated as o partial prepayment without any
prepayrent charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or hy mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Properiy Address
ar any other address Borrower designates by netice to Lender. Any nutice to Lender shall be given by first class mait 10
Lender’s address stated herein or any other adress Lender designiates by notice o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given @ Borrower ur Leder when given as provided in this parigraph.

15, Governlng Law; Severability, This Security instrumient shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located. Ty the event that any provision or ¢lase of this Seeurity Snstrument or the Nute
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting praviston, To this end the provisions of this Security Instrument and 1the Note are declared
10 be severabie,

16, Barrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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