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MORTGAGE

THIS MORTGAGE ("Security T simament®) is givenon  September 28, 1994 . The mortgagor is

Howard A. Dillon-Jr. and Mercedes Dilion, his wife, as joint tenants

“(“Borrower"). This Sccurity Instrament is given to Credicorp, Inc.

L]

which is organized and exisling under the laws of  the State of Jilineis , and whose
address is 4520 w. Lawrence Ave. Chgo., Il. €062V
(“lerder”). Borrower owes Lender the principal sum of
Fifty Thousand Seven hundred Fourty Dollars and Go/100
Daollies (U8, %8 50,740.65 }.
This debt is evidenced by Borrower's note duted the same dute as this Security Tostrument (“Nate™), which provides for
monthly payments, with the full debt, if not paid carlicr, due and poyuble on October-3, 2009 .
This Security Instrument seeures ta Lender: () the repayment of the debt evidenced by the Mote. with interest, and all renewals,
extersions and modifications of the Noted (b) the payment of ull other sums, with interest,_vovanced under paragruph 7 to
protect the security of this Sccurity Instument; and (¢) the performunce of Borrower’s covenants anl agreements under this
‘Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey fo Lender the following

described property iocated in Cook County, lllinois:

- Lots 5, 6 and the North 1/2 of Lot 7 in Block 24, in Percy Wilson's First Addition to
. EBast Center in Section 20, Township 36 North, Range 14, East of the Third Principal
o Meridian,in Cook County, Illinois, according to the Plat thereof recorded June 21, 1930

- ~ as document number 10687894, in Cook County, Illinois.
gaReETAs

PuInNc # 29"'20—216-039
which has tha address of 16214 $. Finch ' Harvey {Strect, City), ﬁ S

IHinoisnaog ("Property Address”);
[Zip Code) '

~: WALINOIS-Singlo Family-FNMA/FRLMC UNIFOAM INSTRUMENT .
@ Amendad 5/91
: VMR MORTGAGE FORMS - (80016217201 - l W‘D .

Q Pimited on Rocyclucd Papor
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TOGETHER WITH !MtMI’QILE IE jrgnllﬁelml ugl"c ;JchE.)umYall eHpenIents, appurternees, wnd

fixtures now or hereadier o part of the property. All rcpiucf‘lncn(s arid wdditions shal! also be covered by this Sccurily
Instrament. Al of the foregoing is referred Vo in this Securlty Instrument as the " Propesty., "

BORROWER COVENANTS thai Borroveer i lawfuily seised of the estute hereby conveyed and has the right {o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Praperty against all claims and demands, subjeet to any eacumbranees of recond,

THES SECURITY INSTRUMENT comibines uniform covenangs {or naiional use s non-nniform covenuunts with limited
variations by jurisdiction to constitite w uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lemfer covennni ad agree as follows:

1. Payntent of Princlpal and Intevests Prepayment nngd Lote Charges, Bortower shall promptly pay when due the
principal o ad interest on the debt evidenced by the Note and any prepayment and late clurges due under te Note.

2, Funds for Tuxes nud Insurance. Subject 1o applicable law or to « written waiver by Lender, Bovrower shall pay to
Leiler on the day monthly paymeits are due imder the Nete, untid the Note is paid In full, a sun ("Fands®s for: () veary xes
nedl nssessaments which way attain priority over this Securlly Instrument ns o Jien o the Propertys () yearly lewsehold paymeats
ar growml rents o the Propenty, if any: () yearly hiezard or property insurance premiums: (i) yearly fiood insurance premivins,
iFany, (vj yearlyanorigage insurance premivms, i any; and (1) any sums payuble by Borrower to Lender, in accordance with
the provisions of pazzgraplt 8, in liew of the payment of mortgege Inswranee premiums. These items are catled *scrow Hems,”
Lender iy, at any time, collect amd hold Funds in an amount not 1o exceed the maximum amount a lender for o fedvrally
relnted moriguge loan may Jequire for Borrower's escrow account under the federyl Rea! Estate Settlesment Pracedures Act of
1974 ns amended from time fodime, 12 U.8.C. Section 2601 o1 seq, ("RESPA"}, unless another fow thi applies 1o the Hunds
sets o fesser amount. 1 so, Lender may, wany time, colleet and hold Punds in an amount not 1o exeeed the lesser amount.
Lender muy estinute the st o Funds due on the basts of current data and rensonable estinites of expenditures of future
Escrow Hems or otherwise in accardance vith applicable Jaw,

The Funds shadl be held in an institition whose deposits are insured by u federud igency, instrumentality, or entity
(inchuding Lesder, i Eeader i such an instigftion) or in any Federal Home Loau Bank, Lender shall apply the Fumlds 1o pay the
Escrow Hems. Lemder may not charge Borrower onholding umd spplying the Funds, inawnlly analyzing the eserow necount, or
vesilying the Eaerow tenm, unbess Bender pays Borrosectnterest on the Fuiby wid npplicable liw permits Lender to ke such
i eharge. However, Lender sy require Borrower W paya one-thine chargs for un Independent real estnte tax reporting service
used by Lender in comnection with this lown, unless applicavle Yaw provides atherwise. Unless an agreement is nuxle or
applicable law reyuires interest to be paid, Lender shal! not e reguired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that inteceatshall be paic on the Funds. Lender shuld give o Borrower,
without charge, an anmual accounting of the Funds, showing credtis dnd debits to the Funds und the purpose for which each
debit to the Funds was made, The Funds are pledged as udditional secusiny vor all sums seeured hy this Security Instrument,

[¥ the Funds bekd by Lender exceed the amounts permitted io be held 5y applicable lew, Lender shall account to Borrower
for the excess Funds in nccordance with the requirements of applicable law. 1 the amount of the Funds held by Lender ot any
time is not sufficient to nay the Escrow ftems when due, Lender may so notify Gourower in writing, and, in such case Borrower
shall pay 10 Lender the iunount necessary to make up the deficiency. Borrower shiali‘pake up the deficiency in no more than
twelve monthly payments, at Leader's sole disciction.

Upon paymient in full of alt sums secured by this Seeurity Instrnent, Lender shall Gromptly refund to Borrower iy
Fuils held by Lender, If, undes paragraph 21, Lender shall acquire or sell the Property, Lenider, saar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as a cradit st the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides atherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, tw any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third, Lo interest due; fourth, w principal due; and lust, to any late charges due uader the Note.

4. Charges; Liens. Borrower shall pay ali taxes, wssessments, charges, fines and impositions atributable 1o the Properly
which ny attein priovity over this Security Instrument, and leaschokd payments or ground rents., if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrawer shatl pay them on time directly
to the person awed paymient. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this parngraph,
If Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the payments,

Borrawer st promptly discharge any Hien which has priority over s Security Instrument unless Borrower: (1) ngrees in
writing to the payment of the abligation secured by the lien in s manner acceptable to Lender: (b} contests in good fuith the lien
by, or defends aguinst enforcement of the fien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) seeres from the froider of the lien on agreemens satisfactory to Lender subordinating the dien to
this Sceurity tnstrument. [ Lender deternsines that any part of the Properly is subject to « lien which may attain priority over
this Security Instrument, Lender may give Borrower n notice identilying the lien, Borrower shall satisty the fien or take one or
more of the actions set forth abave within 10 days of the giving of notice,
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payrtients Ay 1o fonger be reguired, al the option of Lender, il ndrigage Insuranee coverage (inthe dmount and for the period
thai Lender reqguires) provided by an inserer approved by Lender again becomes available and is obtuined, Borrower shull pay
the premisms required to madntain morgage insurance in effect, or 1o provide a foss reserve, until the requirenient for mortgage
imsurnee ends i sceordanee Wity wrilien agreement between Borrower nmd Lember or applicable fuw,

9. Inspection. Lemder or its ngent may make reasonable entries upon and inspeetions of the Property. Lender shall give
Burrower notice ai the lime of or prior o an inspection specilying reasonable cause tor the inspection.

10, Condemmation, The pioceeds of any award or clain for dmnubc*a, dircer or consequential, in connectien with any
contemnation or other twking of any purt of the Propetty, or for conveyanee in Liew of cvmdunn.umn are herehy assigned and
shall be paid (v Lender.

[ the event of o total taking of the Property, the proceeds shall be applicd (o the sums seeueed by this Seeurity fustransent,
whether or not thew due, with any exeess pakd 10 Borrower, In the ¢event of o partial taking of the Property in which the fair
market value of the Property immedintely before the tuking s cqut 10 or greater than the amount of the sions secared by this
Sucurity Iustrument immediately before the loking, unless Borrower and Lender otlierwise agree in writing, the sums secured by
this Sceurity Instrument shall be reduced by the amount of the procecds multiplicd by the following Traction: (@) the tolad
amount of the surs secured immediately before the taking, divided by (b} the fair market vaive of the Property immediately
before the wking. Anyehalince shall be paid to Borrower, In the event of o partial taking of the Property in which the far
market value of the Fropery immedintely before the mking is less than the amostnn of the sums secured inmedintely betore the
taking, unless Boreower peal Lender otherwise agree in writing or unless applicable low otherwise provides. the procecds shall
e applied 1o the swms securs oy this Secarity Instrument shether or ot the sums are then due,

I the Property is abandored by Borrower, or if, after notice by Lender tr Borrower that the condemnor offers to niike an
award or settle a claim for damaged -Sorrower fuils ta respond o Lender within 30 days alter the dute the notice is given,
Lender is authorized (o collect and applyatie proceeds, ut its option, cither to restoration or repalr of the Property or 10 the suins
secured by this Security Instrument, whetireror nat then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds o principal shall aot extend or
pestpone the due date of the monthly payiments taedred 1o in paragraphs | and 2 or change dae amount ol sueh paynionts,

11, Horrower Not Released; Forbearance By feendder Not n Walver, Exiension of the time for payment or modificition
ol amortization of the sums secured by this Sceurity Instraent granted by Lender to any suceessor in interest of Barrower shal)
oot operate 1y relese the liability of the eriginal Dorrower orGomrower’s suecessors in interest, Lender shall not be regquired 1o
commence proceedings against any successor in inderest or refise to extend time for payment er otherwise niodify amortiznion
of the sims sceured by this Seeurity nstrunient by reason eloesye depsasd made by the original Borrower or Borrower's
suceessors in interest. Any forhearance by Lender in exercising any<mit or remedy shall oot be a woiver of or precinde the
exercise of any right or remedy.

12, Suceessors und Assigns Bounds Joint and Severnl Linbility, Cesslgners. The covenanls and agreements of this

Seeurity [nsteument shali bind and benefit the suecessors and nssigns of Lendér and Borrower, subject o the provisions of

parugraph 17, Borrower's covenamts and ugreements shall be jeint and severel. Any Borrower who co-signs this Security
Instrument but dovs not execute the Note: (i) is cossigning this Security Instrumens oily o morgage, grant and convey that
Horrower's fnterest in the Property under the terms of this Security tnstraments (h) is notgersonatly obligated 1o pay the sums
secarcd by this Security Instrwvent; al (¢ agrees that Lender and eny other Borrower ma, agzee to extend, swulify, forbear or
niake any accommotations with regard to tie lerms of this Security Instrument or the Note without thut Barrower's cunsent,

13, Loan Charges. [f the loan secured by this Security Instrmment is subject 1o a law whicl sets maximuom loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be colleces v contection with the
loan exeeed the permitted Himits, then: (o) any such Joan charge shall be reduced by the amount necessary 19 reduce the charge
to the permitted limit; amd (b) any sums already collected from Borrower which exeeeded permitted limiewil! be refunded 1o
Barrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower. I o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first elass mail unless applicable faw requires use of another method. The notice shatl be direeted to the Propernty Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shatl be given by Tirst class muil o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Barrmwer or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Sccurity Instrumemt shall be governed by federal faw and the law of the
jurisdierion ‘in which the Property is located, In the event that any provision o clause of this Security Instrument or the Note
conflivts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrumient or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable,
16. Borrower's Copy. Borrawer shall be given one conforined copy of the Note and of this Sevurity Instrument,

Form 3014 9/80
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