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MORTGAGE

THIS MORTGAGE ("Securit) Instrument”) is given on - September 28th, 1994 . The mortgagor is

Raymond Bolden, A Bachelo:

~ ("Botrower”}. This Security Instrument is given to Credicorp, Inc.

which is organized and existing under the laws of  the State c¢f Illinois . anik whose

address is 4520 West Lawrence Avenue Chicago, IL 606.3(’*
“Lender™). Horrower owes Lender the principal sum of

Thirty Two Thousand Three Hundred Seventy & 07/100=——=—-Dollars (U.S. § 32,370.07 ).
This debt is evidenced by Borrower’s note daled the same dute ns this Scerdy-Instrument ("Note®), which provides lor
monthly payments, with the full debt, if not paid earlier, duc and payable on  Octobar3rd, 2004

This Sceurity Instrument secures (o Lender: () the repayment of the debt evidenced by 1he Note, willy interest, nod ol N.uuml-.
extensicns and modifications of the Noete: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security fnstrument; and (¢) the performance of Borrower's covenars and agreements under this
Sceurity Instrument and the Nete, For this purpose, Borrower does hereby mortgage, grant and convivao Lender the fullowing
described property located in Cock County, Hlinois:

Lot 67 in Oliver's Subdivision of Lot 2 in Assessor's Division of the
. Southeast 1/4 of Section 22, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

P.I.N. #16-22-404-037 g ABLH arr A%

which has the addrcss of 1630 south Kedvale Chicago IStrcet, City],

Itineis ‘60623 ("Property Address”):
|71 C.odie) :

" ILLINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT | ™
- . Form 3014 9/90
o B LN
VMP MORTGAGE FORMS - (A00:521-720 I ‘\:) J

. ”~
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TOCGETHER WITH alf 1t unNeQnEmE l QJ Al‘m Ih(p: Q.E)Yuwmcuh appurtensnees, and

fixtures now or hereafter o pant of the property. All upluwmo.nl.t. and udditions sl wlso be covered by this Sceurily
Instrument, Al) of the foregoing is referred o in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estale herelry conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept Tor encumbrances of record. Borrower wartants
and will defend generaliy the title 1o the Property agarinst all claims and demends, subjeet Lo any encumbrasices of record.

THIS SECURITY INSTRUMENT corbines uniform covenants for national use and non-uniforns covenamts with limited
varigtions by jurisdiction (o constitute o uniforns secieity fustrumen covering renl propenty,

UNIFORM COVENANTS. Borrower and Lender covenant nnd ggree as follows: UD

1, Puyment of Principal and Inferest; Prepayment ol Late Charges. Borrower shall promptly pay when duc the r-f;
principnl of and interest on the debt evidenced by the Note il any prepiuyurent and lote charges due under tim Note. “

2, Funds for ‘Paxes and fusursnce, Subject o applicable law ur to o wrillen waiver by Lender, Borrower shull piy (o C%

Lender on the day monthly payments are due wider the Noete, ustil the Newe is paid in full, @ sum ("Funds™) for: () yearly taxes R.

uned nssessoenty which may attain priority over this Sceurity Instrament s a lien on the Property: (b} yearly lewsehok! paynenls v J

or pround reats on the Property, if any: (c) yearly hueard or property iasurance premioms: (d) yearly food insurance premiums,

i any; (o) yeurly mostghge insance premiums, if any; and () any sums payable by Borrower o Lender, in accordanee with

the provisions of paragzaph K, in licu of the puyment of morgage insurarice premiums, These items ave cuffed "Gserow ftems,”

Lender may, at any Gmé, collect amd bold Funds in an aimount not (o exeeed the maximum amount o lender for a federully

related mongage loan muywgdire for Rorrower's escrow nccount under the lederal Real Estate Seuttlement Procedures Act of
1974 a5 amended from time e 12 US.CL Section 2601 ¢f seg, ("RESPA™), unless another law that applies (o the Fands

sels @ lesser umount, 4 oso, Lenderamy, at any time, colleet nnd hold Funds in an asmount not to exceed the lesser amount,

Lender may estimate the amount of Fusids due on the basis of current dita and reasonuble estimates of expenditures af future

Escrow Jtems or otherwise in gecordance with poplicable faw,

The Funds shall be held in an instion whose deposits are insured by a federal agency, instrumentality. or entity
(includding Lender, i Lender is such an instituticn) or inany Federal Home Lonn Bank. Lender shull apply the Funds to pay the
Escrow fems., Lender tay nod charge Borrower 10rnakling and applying the Fands, anngally analyzing the escrow account, or
verfying the Bserow ems, unless Lender poys Borrosieriinterest on the Funds and applicable luw permits Lender o muke such
n churge, However, Lender may require Borrower fo piay /i ne-time eharge fir on Independent read estate (Y ceporting seryice
ased by Lender in connection with this loan, ustess applicinle, law provides otherwise, Unless un ageement iy made or
applicable fuw requires inmercst to be paid, Lender shall not be veouiced 2o pay Borrower any interest or earnings on the Furds.
Borrower and Lender niay ngree in writing, however, tiat interest-snidl be paid on the Funds, Lender shafl give o Borrawer,
without churge, an anuual aceounting of the Funds, showing creditswng-debits to the Funds and the purpose for which cach
debit 16 the Funds was niade. The Funds are pledged s additions) seeurity Furall sums seeured by this Security Instrument,

11 the Funds held by Lender exceed the amounts permitted 1¢ be held by-applicable law, Lender shat} account 1o Bortower
for the cxeess Funds in aceordance with the requirements of applicable faw. i the atount of the Funds held by Lender at any
time is ot sulficient o pay the Escrow ftenss when due, Lerder may so notify Boysower in writing, mnd, in such case Borrowur
stintl puy to Leader the amount neeessary 1o make up the deficicncy. Borrower shallniabe wp the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upan payment in full of all sums secured by this Security Instrurtent, Lender shali proaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shadl acquire or sl the Property, Lender, prissto the sciuisition or sale
of the Property, shall apply uny Hunds hekd by Lender at the time of nequisition or sale as i creditagangt the sums seeored by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ol payments received by Ledgenunder paragrophs
t and 2 shall be applied: first, o any prepayment charges due under the Noie: second, to mmounts payable wiler paragriph 2;
third, 1o interest due; fourth, to principal duc; and last, to any lme charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmients, charges, fines and impositions atiributable to the Property
whick may attain priovity over this Seeorily Instrment, and leaschold payments or ground rents, i any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puid in thit manner, Borrower shall pay theny on time directly
to the person owed payment. Borrower shall promptly furnish o Lender ail wotices of amouats to be paid umler this paragraph,

If Borrower makes these payments direetty, Boreower shall promptly furnish to Lender receipts evidencing the paynients.

Barrower shal) promptly discharge any lien which his priority over this Security Instrusent unless Borrower: () agrees in
writing to the puyment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in guod faith the lten
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s vpinion operate o prevent the
enforcentent of the Tien; or (o) sceures From the hadder of the lien an agreement satisfuctory to Lender subordimating the fien to
this Sccurity Instrument. 1§ Lender determines that any patt of the Property is subject to u lien which may sttiin priority over
thi¢ Security Instrument, Lender may give Borrower a notice idemifying the fien, Borrower shutl satisty the Jien or take one or
more of the activns set forth above within 10 days of the giving of notice,

Farm 3014 9/90
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Cpayments sy s0 Jger be required, of the option of Lender, i Mortgage Insurnce eaverye (hy the amiount and for the period
thit Lender cegteresy provided by an imsurer approved by Lender agati becomes available mid s obtained, Bornower shll pay
the premiums required o maintaie morgage insusance in effect, or to provide a loss reserve, umti the requirenment for mostgage
instirinee ends iy aecordunce with any written agreement between Borrower and Lender or applicabie law.

9. Tnwpection, Lender or its agent may make reasomably: entries upon and inspectivns of the Property, Lender shisll give
HBorrower notice g the tine of or prior (o an inspeetion specifying reasonshle cuuse for dh inspection,

10, Condemnution, The proceeds of any nward or ¢laim for dumages, direct or consequential, i connection with any

condempution or oiher tuking of wy part of the Property, or for conveyance tn licu ol condemnation, ure hereby assigned and
stidl be paid to Lender,
o the event of o totad tking of the Property, the proceeds shall be applied 1 thie sams secured by this Security Instrament,
whether or not then dee, with wiy excess paid o Borrpwer, T the event of o pastial taking of the Propenty in which the T
market vilue of the Property itnmedinrely before thie taking is equal 1o or greater thun the amount of tue sums sectired by this
Svearity Instrimem imediately betore rhe taking, anless Borrower tnd Lender otherwise agree in writing, the sums secured by
this Security dnstrument shall be reduced by the smount of the proceeds maltipiied by the fellowing fraction: () the ol
amount of the sumd seeured immediately before the laking, divided by (b the fir market value of the Property immediately
hefore the taking, Awchaunee shall be paid to Borrower, In the event of o partial taking of the Property in which the fair
ket vatue of the Property immediately before tiwe taking is less than the amount of the sums sceured immedistely before the
taking, unless Borrower oid Lender otherwise agree in writing or unfess applicable faw otherwise provides, the proceeds shali
be applicd to the sums seeured vy this Secuity Instrument whether or nol the sums are then due.

11 the Property is sbandoned by Borroweer, or il after aotice by Lender to Dorrower that the condemner offers to nake an
award or settle a cham for damages-Borrower (wifs o respond to Lender within 30 days after the dute the notice is given,
Lender is suthorized to callect and apply e proceeds, al its oplion, either o restorstion or repair of the Property or o the sums
sectired by this Security fustrument, whetiier or not then due,

Unless Lender and Borrower otherwise Gagres in weitiog, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynens refvited o in paragraphs | and 2 or change the mmoeant of such paymenls.

11, Borvower Not Releused; Porbenranee By Lender Not n Walver, Extension of the thine Tor payment ur modification
of smortization of the sums secured by this Secieity Tnstesent granbed by Londer 1o my suceessor in ttesest ol Borrower vpml]
tol operaie o redease the iability of e original Borrower opdorrower's successors in interest, Lender shudl not be required to
comnence proceedings against any suoccessor in interest or refuse to extend time for payment or otherwise medify amontization
of the sums secured by this Sectrity lasteument by resson od 20y demand wade by the origing! Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising iy ashy or remiedy shall not be o waiver of or preclude the
exercise of any right o reredy.

12, Suceessors aind Asshpns Bound; Joint and Several Linbility; Coesigners, The covenants and agrecments of this
Seeurity Instrument shall bind and beaelit the successors and assigns of Lender wnd Borrower, subject to the provisions of
parsgraph 17. Borrower's covenants and agrecments shall be joint and several Any Borrower who co-signs this Security
nstrument bal does not execute the Note: (0 s co-sigating this Sceurity Instrumest waly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity nstrument; (b) is dotoersonally obligated to puy the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modily, forbeur or
make any accommodations with regard to the terms of this Sceurity Instrnment or the Note witbout that Borrewer's consent.

13. Loun Charges, W the toun secured by this Security Instrament is subject 1o a law whicl set maximum loan charges,
and that faw is fimedly interpreted so that the imterest or othier loan charges collected or to be collecknd fa contnection with the
loan exceed the permitted Kiraits, them: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the churge
1o the permitted linit; and (b) any sums already collected from Borrower witich exceeded permitted limiie it be refunded to
Borrower. Lender may chovse to make this refund by reduciog the prineipal owed under the Note or by making a direct
puyment o Borrower. I sefund reduces principal, the reduction will be tremted as 4 pustial prepayment without any
prepaynieit charge wider e Note.

14. Naotlees. Any notice W Borrower provided for i this Security Instruient shall be given by delivering it or by mailing
it by Fiest class mail unless applicable law requires use of anothier mrethod, The mwtice shall be directed to the Property Address
or any other address Borrower designates by netice W Lender. Any notice (o Leader shall be given by Tirst class maif 1o
Lender's address stated herein or any other address Lender designates by aotice o Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed to liave been given to Borrower ar Lender when given us provided in this paragraph,

15, Governing Law; Severability, This Security {nstrument shall be governed by federal faw and the faw of the
jurisdiction in which the Propeny is located. Tn the event that any pravision or clause of this Seeurity Instrument or the Note
conflicts with applicable:aw, such conflict shall not affect other provisions of this Security Instriment or the Note which can be
given effect without the conflicting. provision. Tao this end the provisions of this Security Instrument and the Note are deelured
to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nele amd of this Security Instrament,

Form 3014 9/80
Pago  of &
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